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SECURING CHARGE AGREEMENT

Today, on §Z.0B.2019, in Tirana, in front of me

| Notary Public of Tirana Notaries Chamber. Ms. |

' Enkeleida Hoxha, appeared the representatives of the
following Parties:

THE CHARGOR:

‘ALBANIA TELECOM INVEST’ AD, a joint-stock
company registered and validly existing under the laws

| of the Republic of Bulgaria, registered in the
' Commercial Register kept by the Registry Agency of |

Bulgaria under company registration number
205404422, having its seat and management address at:
82 Patriarch Evtimii Blvd., 1463 Sofia, Bulgaria,
represented, by way of Special Power of Attorney dated

July 29" 2019, by Mr. Aigest Milo, Albanian citizen, !

| born in Tirana, on 4 April 1986, holder of ID no.
1027689426, acting in the capacity of authorized

representative of Mr Spas Dimitrov Roussev, PIN

i (UCN) 5406043826, a Bulgarian citizen, holder of ID

card Ne 647999170, issued by the Ministry of Interior-
Sofia on November 20™ 2018, and Elvin Vehip Guri,
PIN (UCN) 7407247181, holder of ID card Ne
642974133, issued by the Ministry of Interior-Sofia on
October 17" 2011, as Executive directors
‘ALBANIA TELECOM INVEST® AD, the latter in
full legal capacity and ability to act, (hereinafter referred

| to as the “Chargor™)

THE CHARGEE:

‘FIRST INVESTMENT BANK’ AD, a joint-stock

company registered and validly existing under the laws
o
-

of |

REF z BLIKA E SHQIPERISE
DHOMA E NOTEREVE TIRANE

7YRA VENDORE TIRANE
| NR. / REP.
NR. I’ KOL.

MARREVESHJE BARRE SIGURUESE

Sot, mé Qf’.@d%lg, né Tirané, pérpara meje Noterit |
t&¢ Dhomés s& Noterisé Tirané, Znj. Enkeleida Hoxha, u
paraqiten Palét e m&poshtme:

BARREDHENES:

‘ALBANIA TELECOM INVEST’ AD, shogéri
aksionare, e regjistruar dhe qé& vepron né bazé ¢ ligjeve
t& Republikés s& Bullgarisé, e regjistruar né Regjistrin |
Tregtar t€ mbajtur nga Agiencia e Regjistrimit t&
Bullgaris€ me numér regjistrimi t& shoqérisé
205404422, me seli né adresén: 82 Patriarch Evtimii
Blvd., 1463 Sofje, Bullgari, pérfagésuar me Prokurg té
Posagme daté 29 korrik 2019, nga Z. Aigest Milo,
shtetas shqiptar, lindur n€ Tirané, mé 4 prill 1986,
mbajtés i letérnjoftimit me numér 027689426, i cili
vepron né cilésiné e pérfaqésuesit t& autorizuar té Z.
Spas Dimitrov Roussev, numér personal (UCN)
5406043826, shtetas bullgar, mbajtés i letérnjoftimit me
numér 647999170, léshuar nga Ministria e Brendshme-
Sofje mé 20 néntor 2018, dhe Elvin Vehip Guri, numér
personal (UCN) 7407247181, mbajtés i letérjoftimit
me numér 642974133, Il&shuar nga Ministria e
Brendshme, Sofje, mé 17 tetor 2011, si drejtoré
ekzekutivé t&¢ ‘ALBANIA TELECOM INVEST’ AD,
ky i fundit me zotési té ploté juridike pér t& vepruar, (né

| vijim referuar si “Barrédhénési”)

BARREMARRES:

‘FIRST INVESTMENT BANK’ AD, shoqéri
aksionare, e regjistruar dhe qé vepron né bazé te ligjeve
t€ Republikés s€ Bullgarisé, e regjistruar né Regjistrin

| Tregtar 1€ mbajtur nga Agjencia e Regjistrimit té&




of the Republic of Bulgm:;a, wyegistered with the
Commercial Register k Jwy the Registry Agency of
Bulgaria under c # registration number
831094393, having its“dgdf'and. #dress at: 37 Dragan
Tsankov Blvd., 1797 Sofi 5*,\ %ﬂgarla represented by
way of Power of Attos ed July 30" 2019, by Mr.
Bozhidar Mihaylov Todorov, a Bulgarian citizen, holder
of the identification document no. 646595226 and PIN

| 7406266401, and Mr. Erion Doko, an Albanian citizen,

' born on March 22™ 1978, holder of the identification

document no. BB1965528 and personal number
H80322101K, acting in the capacity of authorized
representatives of Mr. Svetozar Popov, PIN
7309204502, owner of an [D card Ne 646590756, issued
on 04.08.2016 by MIA Sofia, in his capacity of Chief
Risk Officer and Executive Director, and Mr. Chavdar
Zlatev, PIN 7602044527, owner of an ID card Ne
642189710, issued on 24.03.2011 by MIA Sofia, in his
capacity of Chief Corporate Banking Officer and
Executive Director, the latter in full legal capacity and
ability to act (hereinafter referred to as the “Bank” or
the “Chargee”)

PRELIMINARY DECLARATION:

o TELEKOM ALBANIA Sh. A., hereinafter
referred to as the ‘Company’, is a company
registered and validly existing under the laws of
the Republic of Albania, having its seat and
registered office at Rruga ‘Vangjel Noti’ Godina
nr.20, Laprake, 1026, Tirana, Albania, registered
under company number J61814094W;

e The Chargor owns 812.997 (eight hundred
twelve thousand nine hundred ninety-seven)
ordinary registered shares with par value of 1000
(one thousand) Leke each, representing 99.90%
of the share capital of the Company, hereinafter

referred to as the *‘Shares’; A

Bullgaris# me numrin e regjistrimit t&€ shoqérisé
831094393, me seli dhe adrese: 37 Dragan Tsankov
Blvd., 1797 Sofje, Bullgari pérfagésuar n€pérmjet
prokurés sé posagme daté 30 korrik 2019, nga Bozhidar
Mihaylov Todorov, shtetas Bullgar, me dokument
identifikimi nr. 646595226, numér personal
7406266401, dhe z. Erion Doko, shtetas shqiptar,
lindur mé 22 mars 1978, mbajtés i dokumentit t&
identifikimit me nr. BB1965528 dhe numér personal
H80322101K, g€ veprojné né cilésing e pérfagésuesve
1€ autorizuar t& Z, Svetozar Popov, me numér personal
7309204502, mbajtés si letérnjoftimit me numér
646590756, 1éshuar mé 04.08.2016 nga MIA Sofia, né
cilésiné e tij si Drejtor i Menaxhimit t€ Riskut dhe
Drejtor Ekzekutiv, dhe Z. Chavdar Zlatev, me numér
personal 7602044527, mbajtés i letérnjoftimit me

numér 642189710, léshuar mé 24.03.2011 nga MIA
Sofje, né cilésin€ e tij si Drejtor i Bankingut t&
Korporatave dhe Drejtorit Ekzekutiv, ky i fundit me
zotési dhe afiési té ploté juridike pér té vepruar (né vijim
referuar si “Banka” ose “Barrémarrési”)

DEKLARATA PARAPRAKE:

¢ TELEKOM ALBANIA Sha., né vijim referuar
si “Shoqéria”, &shté njé& shoqéri e regjistruar dhe
qe vepron né bazé té ligjeve t&€ Republikés se
Shqipéris€, me seli né adresén: Rruga “Vangjel
Noti”, Godina nr. 20, Lapraké, 1026, Tirang,
Shqipéri, me NIPT J61814094W;

o Barrédhénési zotéron 812.997 (tetéqind e
dymbédhjeté mijé e néntéqind e néntédhjeté e
shtaté) aksione te zakonshme té regjistruara me
njé vleré€ nominale prej 1000 Leké (njé mijé leké)
secila, q& pérfagésojné 99.90% t& kapitalit
aksionar t€ shoqéris€, n&€ vijim referuar si
“Aksionet”;
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Company in favour of the Bank Y
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SINCE 4, fe

The Chargor has agreed to place a securing
charge over the Shares the Chargor awns in the

-
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(A)A Revolving Loan Facﬂity...i‘éfiement Ne

000LD-L-000900/05.03.2019 dated
05.03.2019 (hereinafter referred to as the
‘Facility agreement’ or the ‘Loan
agreement’) has been concluded by and
between the Chargee (as lender) and the
Chargor (hereinafter also referred to as the
‘Borrower’), whereunder the Chargee has
granted to the Chargor a loan in the amount
of EUR 48 500 000 (forty-eight million and
five hundred thousand euro).

(B)Pursuant to an agreement dated 09.05.2019

(hereinafter referred to as the ‘Co-
debtorship agreement’) signed by and
between the Chargee, the Chargor and the
Company, the Company (hereinafter also
referred to as the ‘Co-debtor’) has
undertaken to become jointly liable towards
the Chargee for all obligations of the Chargor
arising from the Facility agreement.

(C)The Facility agreement has been approved

against the provision of the necessary
warranties provided by Chargor, in order to
ensure the complete fulfillment of the
obligations deriving from the Loan
agreement and its annexes, inter alia, to place
securing charge on the Shares which are

Fai

Barrédhenesi ka réné dakord t& vendosé njé barré
siguruese mbi Aksionet e zot€ruara nga

Barrédhénési né Shogéri né favor té€ Bankeés.

MEQENESE

(AYMEé daté 05.03.2019, &shté nénshkruar njé

(B)

©

(D)

Marréveshje Kredie Bankare Nr. 000LD-L-
000900/05.03.2019 pér dhénien e kredisé (n&
vijim referuar si “Marréveshje Kredie
Bankare” ose “Marréveshje Kredie”) nga
dhe midis Barrémarrésit (si Kredidhénési) dhe
Barrédhénésit (n& vijim referuar gjithashtu si
“Kredimarrési), me ané & sé& cilés
Barrémarrési i ka dhéné Barrédhénésit njé
kredi né shumén prej 48,500,000 EURO
(dyzeté e teté milion e peseqind mij€ euro).
Né pérputhje me njé marréveshje té datés
09.05.2019  (né  vijim  referuar  si
“Marreveshja pér Shtim
Bashkékredimarrési”) e lidhur nga dhe midis
Barrémarrésit, Barrédhénésit dhe Shoqérisé,
Shogqéria (ng& vijim referuar  si
“Bashkékredimarrés™) ka marré pérsipér té
béhet bashkérisht pérgjegjése  kundrejt
Barrémarrésit pér té pgjitha detyrimet e
Barrédhénésit qé mrjedhin nga Marréveshja e
Kredisé Bankare.

Marréveshja e Kredisg Bankare éshté miratuar
kundrejt ofrimit t& garancive t€ nevojshme t&
ofruara nga Barredhénési, pér t€ siguruar
pérmbushjen e ploté t& detyrimeve qé rrjedhin
nga Marréveshja e Kredis¢ Bankare dhe
Anekset e saj, ndér té tjera, do t& vendosé barré
siguruese mbi Aksione gé jan€ né pronési té tij.

(Cdo garanci e vendosur ng favor te Bankeés
me qéllim garantimin e k&saj Marré&veshje

7
P

under its ownership.




(D) Any warranty placed in favor of the Bank in
order to guarantee the Facility agreement will
serve as a guarantee for the Borrowgrs
obligations deriving from a er laan
agreement and vice versa. gf' a
mandatory execution of “one "ﬁ(;cthe *16an
agreements, the credltor \hg-s_‘tj]p‘ right
according to his sole decision only, to initiate
mandatory execution versus any warranty set
in order to guarantee the obligations derived
from any other loan agreement.

GIVEN THE ABOVE,
Chargee agree as follows:

the Chargor and the

ARTICLE 1
DEFINITIONS

In this agreement, the following terms and expressions
shall have the following meaning:

| "Securing Charge" shall have the meaning given to it

in Article 2.1 of this Agreement.

"Collateral" shall have the meaning given to it in Article
2.1 of this Agreement.

“Event of Default” means any event or circumstance
| listed in Article 5.1 of the present Agreement.

“Law on Securing Charges” means the law of the
Republic of Albania no. 8537, dated 18 October 1999,
as amended from time to time.

Kredie Bankare do te shérbejé si garanci
reale pér detyrimet e Kredimarrésit (€
rrjedhura nga ¢do Marréveshje tjetér Kredie
Bankare dhe anasjelltas. Ne rast ekzekutimi
té detyrueshém pér njé nga Marréveshjet e
Kredisé Bankare, Kredidhénési ka t& drejtén
gé sipas vendimit t& tij t€ vetém, té fillojé
ekzekutimin e detyrueshém kundrejt ¢do
garancie tjetér t& vendosur me gellim
garantimin detyrimeve t& rrjedhura nga ¢do
Marréveshje tjetér Kredie Bankare.

DUKE PATUR PARASYSH SA ME SIPER,
Barrédhénési dhe Barrémarrgsi bien dakort si mé
poshté:

NENI 1
PERKUFIZIME

Né két€é marréveshje, termat dhe shprehjet e

méposhtme do t€ kené kuptimin vijues:

“Barre Siguruese” ka kuptimin g€ i &sht€ dhéné kétij
termi n& Nenin 2.1 t€ késaj Marréveshjeje.

“Kolateral” ka kuptimin qé i &shté dhéné kétij termi ne
Nenin 2.1 t& késaj Marréveshjeje.

“Rast mospérmbushjeje” ka kuptimin e ¢do ngjarje
ose rrethane té renditur né Nenin 5.1 té késaj
Marréveshjeje.

“Ligji pér Barrét Siguruese” &shté ligji i Republikés
sé Shqipérisé nr. 8537, daté 18 tetor 1999, i ndryshuar
kohé pas kohe.

“Regjistri i Barréve Siguruese” ka kuptimin e dhéné
né Ligjin pér Barrét Siguruese.




“Registry of Securing Charges” has the meamng given

' to it in the Law on Securing Charges. % i

Hy

{ "Secured obligations" are all ob Nﬁs de}'lvmg

directly and / or indirectly to the C -.r“*Bo‘,rrower
and/or the Co-debtor based on the Facl reement
and the Co-debtorship agreement, aé"&‘eﬁnﬁa)gove and
all annexes thereto, including the payment of principal,
accrued interest, any remuneration, expense,
redemption, legal expenses and any other expenses
incurred in any currency, for which the Chargor and/or
the Company may be liable to the Chargee as per the
' Facility agreement and the Co-debtorship agreement.

“Security Period” means the period beginning on the
date of this Agreement and ending on the date on which
the Secured obligations have been irrevocably and
unconditionally paid or discharged in full and the
Chargee is not under any further actual or contingent
obligation to make advances or provide other financial
accommodation to the Chargor.

ARTICLE 2
SECURING CHARGE

2.1.  The Chargor through this Agreement creates in
favor of the Chargee a securing charge
("Securing Pledge") on the following assets

(hereinafter referred to as "Collateral™):

812.997 (eight hundred twelve thousand nine
hundred ninety-seven) ordinary registered
shares with par value of 1000 (one thousand)
Leke each, representing 99.90% of. the share

“Detyrime té Siguruara” jané té€ gjitha detyrimet gé&
rrjedhin né ményré t& drejtpérdrejté dhe/ose té térthorté
pér  Barrédhénésin/Kredimarrésin  dhefose  pér
Bashkékredimarrésin né€ bazé té Marréveshjes sé
Kredis¢ Bankare dhe Marréveshjes pér Shtim
Bashkékredimarresi, si¢ pércaktohet mé sipér, dhe té
gjitha shtojcat e tyre, pérfshiré pagesén e principalit,
interesit t& pérllogaritur, ¢do shpérblim, shpenzim,
riblerje, shpenzime ligjore dhe shpenzime té tjera t&
béra né ¢do monedhé, pér 1€ cilat Barrédhénési dhe /
ose Shogéria mund t& jené pérgjegiés ndaj
Barrémarrésit, sipas Marréveshjes s€ Kredisé dhe
Marréveshjes pér Shtim Bashké&kredimarrési.

“Periudha e Sigurisé€” &shté periudha q€ fillon né
datén e késaj Marréveshjeje dhe mbaron né datén né té
cilén detyrimet e siguruara jané paguar né ményré t&
pakthyeshme dhe pa kushte, ose jané shlyer plotésisht
dhe Barrémarrési nuk éshté nén ndonjé detyrim té
métejshém aktual ose t& kushtézuar pér t€ béré
parapagime ose t€ sigurojé pagesa té tjera financiare
pér Barrédhénésin.

NENI 2
BARRA SIGURUESE

2,1  Barrédhénési népérmjet késaj Marréveshje,
krijon ne favor te Barremarrésit njé barré
siguruese (“Barra Siguruese”) mbi pasurité e

méposhtme (mé poshté e quajtura “Kolaterali™):

- 812,997 (tetégind e dymbédhjeté mijé e
néntégind e néntédhjeté e shtaté) aksione té
zakonshme t& regjistruara me njé vleré
nominale prej 1000 Lek# (nj€ mijé leké) secila,
q& pérfagésojné 99.90% té kapitalit aksionar t&
TELEKOM ALBANIA Sh. A, si¢ pércaktohet
mé sipér, t& gjitha té zotéruara nga Barredhénési.




capital of TELEKOM ALBANIA Sh. A. as
identified above, all owned by the Chargor.
Ay,

’s
g .".'J

Any reference to Collateral shal Cellateral
or :ny part thereof. Eﬁ?i‘ﬁ ;,l’i i
The securing charge in respect on‘any of the
Collateral is established as pre'c‘ITEEa'in the Law
on Securing Charges and the priority order of the
securing charge on this part of the Collateral
shall be determined from the date of registration
of the securing charge in the relevant registers as
per Article 4 below.

228

2.3.

ARTICLE 3
SECURED OBLIGATION
3.1.SECURED OBLIGATION

The securing charge will ensure repayment, execution
and complete fulfillment of all the Secured obligations.

3.2.SECURING CHARGE CONTINUITY

The securing charge created under this Agreement will
be binding and will remain in effect for the Chargor, its
successors or other beneficiaries, until the full, complete
and unconditional repayment of the Secured
Obligations, and will constitute an uninterrupted
| warranty, irrespective of partial payment of the Secured
obligations and will not be affected or reduced by any
charge, guarantees or other means of compensation that
the Chargor, any third party or judiciary body has given
in favor of the Chargee in respect of the Secured
obligations.

2.2  Cdo referim ne lidhje me Kolateralin do te
nénkuptojé Kolateralin apo njé pjesé té tij.
2.3  Barra Siguruese né lidhje mbi ¢do pjesé t&

Kolateralit krijohet si¢ parashikohet ne Ligjin
pér Barrét Siguruese dhe rradha e pérparésisé se
Barrés Siguruese mbi kété pjese te Kolateralit
do té caktohet nga data e regjistrimit t& Barrés
Siguruese ne Regjistrin e barréve Siguruese
sipas Nenit 4 mé poshté.

NENI 3
DETYRIMET E SIGURUARA

3.1 DETYRIMET E SIGURUARA

Barra Siguruese do te siguroje shlyerjen, ekzekutimin
dhe pérmbushjen e plote té t&€ gjitha Detyrimeve té
Siguruara.

3.2 VAZHDIMESIA E BARRES SIGURUESE

Barra Siguruese e krijuar sipas késaj Marréveshje do té
jeté detyruese e do t€ mbetet n& fuqi pér Barrédhénésin,
pasardhésit e tij apo pérfitues té tjeré, deri né€ shlyerjen
e ploté dhe t& pakushtézuar t&€ Detyrimeve t€ Siguruara,
dhe do t& pérbejé njé garanci t€ pand&rpreré,
pavarésisht nga shlyerja e pjesshme e Detyrimeve t&
Siguruara dhe nuk do t& cénchet apo zvogélohet nga
ndonjé barré, garanci apo mjet tjetér démshpérblimi qé
Barrédhéngsi, ¢do palé e treté ose organ i pushtetit
gjygésor ka dhéné ne favor te Barremarrésit né lidhje
me Detyrimet e Siguruara.

NENI 4

REGJISTRIMI 1 BARRES SIGURUESE




ARTICLE 4
- REGISTRATION OF THE SECURING &H-ARGE

: 4.1.The Chargee shall, at the Chargor’ ﬁiﬁense, upon
the signing of this Agreement:  J,}!

‘/

(a) register the Securing Charge with the Securing
Charge Registry (RBS);

(b) obtain the respective documents certifying the
completion of the registration as per ‘a)’ above,
as well as the lack of any rights of third parties
opposable to the Chargee with regard to the
Collateral.

i 4.2.The Chargor shall, at its own expense, upon the
signing of this Agreement:

(a) register, respectively procure the registration, of
the Securing Charge with the Company’s
internal share register, the Share Registration
Center of Albania (QRA) and with the National
Business Center of Albania (QKB);

(b) obtain the respective documents certifying the
completion of the registrations as per ‘a)’ above,
as well as the lack of any rights of third parties
opposable to the Chargee with regard to the
Collateral, and provide them to the Chargee.

ARTICLE §
EVENTS OF DEFAULT
5.1.

EVENTS OF DEFAULT

Verification of any of the following cases shall be
considered as an "Event of Default” in the meaning of

4.1 Barrémarrési merr pérsipér q€, me shpenzimet e
Barrédhénésit, pas nénshkrimit té késaj
Marréveshjeje:

(a) t& regjistrojé Barrén Siguruese né Regjistrin e
Barréve Siguruese (RBS),

(b) t&¢ marré dokumentet pérkatése q&€ vértetojné
pérfundimin e regjistrimit, sipas pikés ‘a)” mé
lart, si dhe mungesén e ndonjé té drejte té paléve
té treta, t& kundérshtueshme ndaj Barrémarrésit,
né lidhje me Kolateralin.

4.2 Barrédhénési, me shpenzimet e veta,

nénshkrimit t& késaj Marréveshjeje:

pas

(a) regjistron, pérkatésisht siguron regjistrimin, e
Barrés Siguruese né regjistrin ¢ brendshém té&
aksioneve té Shogéris€, Qendrén e Regjistrimit
té Aksioneve t& Shqipérisé (QRA) dhe né
Qendrén Kombétare té Biznesit té Shqipérisé
(QKB);

(b) merr dokumentet pérkatése q& vértetojné
pérfundimin e regjistrimeve sipas pikés ‘a)” mé
lart, si dhe mungesén e ndonjé té drejte t& paléve
té treta, t& kundérshtueshme ndaj Barrémarrésit,
né lidhje me Kolateralin, dhe ia ofron ato
Barrémarrésit.

NENI 5
RASTET E MOSPERMBUSHJES
5.1 RASTET E MOSPERMBUSHJES

Verifikimi i ndonjérit prej rasteve t&€ méposhtém, do
té¢ konsiderohet si “Rast Mospérmbushje” né
kuptimin e késaj Marréveshjeje:

(a) mospérmbushja e ndonjé ose njé pjese té
detyrimeve t& siguruara t& Kredimarrésit
dhe/ose t& Bashk&kredimarrésit né kohg;

this Agreement: /
/"."l//’“'\ J'/“k




(a) non-fulfillment of any or part of the Secured
obligations of the Borrower and/or the Co-debtor
on time;

(b) non-repayment of any disbursed pill:t"of th; loan
granted under the Loan agreﬁand a{l its
revisions as made from time to W.ltllm the
term agreed on; Rl _"/

(c) declaration of the loan granted.as p;c/jl‘fe Loan
Agreement and all its revisions as made from
time to time, entirely and early/immediately due
in compliance with Section XIII of the Loan
Agreement and/or article 16 of the Co-
debtorship agreement.

2o ~,\

' 5.2.ACCELERATION OF EXECUTION

i verified or afterwards,

5.3.WAYS

At the moment when any of the Events of Default is
the Chargee may request
immediate payment of part or all of the Secured
Obligations that has not been paid and has to be settled,
without the need for any request or notice thereof.

OF RECOMPENSATIONS IN AN
EVENT OF DEFAULT

If an Event of Default occurs, in addition to all other
rights and ways of compensations provided by law, the
Chargee may:

(a) hold a part or all of the Collateral in order to
fulfill the obligations of the Chargor in
accordance with this Agreement;

(b) seize, collect, execute, sell, borrow from the
third parties providing as warranty the collateral,
to do all of the above with any part or all of the
Collateral, under the terms set forth by the Law
on Securing Charges, and may deduct from the
amount obtained those expenses that are faced
regarding the seizure, collection}/infgsgement,

(b) mos shlyerje e ndonjé pjese t& akorduar té&
kredisé sé dhéné sipas Marréveshjes s€ Kredisé
dhe t& gjitha rishikimet e saj t& béra heré pas
here, brenda afatit pér t& cilin &éshté réné dakord;

(c) deklarimin e kredis# s& dhé&né sipas
Marréveshjes sé Kredisé dhe té& gjitha rishikimet
e saj, té béra heré pas here, plotésisht dhe mé
pérpara/menjéheré pér shkak t& pajtueshmérisé
me Seksionin XIII t&¢ Marréveshjes s¢ Kredisé
dhe/ose nenit 16 t€ Marréveshjes pér Shtim
Bashké&kredimarrési.

5.2 PERSHPEJTIMI I EKZEKUTIMIT

Né momentin qé verifikochet ndonjé nga Rastet e
Mospérmbushjes apo mé pas, Barrémarrési mund té
kérkojé shlyerjen e menjéhershme té njé pjese apo té té
gjithé Detyrimeve t&€ Siguruara q€ nuk éshté shlyer e q&
duhet shlyer, pa qené nevoja e ndonjé kérkese apo
njoftimi pér k&té,

5.3 MENYRAT E DEMSHPERBLIMIT Ni RAST
MOSPERMBUSHJE

Nése ndodh ndonjé Rast Mospé&rmbushje, pérveg t&
gjitha t& drejtave té tjera dhe ményrave t&
démshpérblimit t&€ parashikuara nga ligji, Barrémarrési
mund:

(a) t&¢ mbajé& njé pjesé ose t& gjithé Kolateralin me

géllim  pérmbushjen e detyrimeve té
Barrédhénésit né pérputhje me  kété
Marréveshje.

(b) t& sekuestrojé, t¢ mbledhé, té ekzekutoje, té&
shesé, t& marre hua nga té tretet duke dhéne si
garanci Kolateralin, t’u japé paléve té treta
Kolateralin sipas kushteve t& pércaktuara nga
ligji pér Barrét Siguruese dhe mund té zbresé
nga shuma e pérftuar ato shpenzime qé jané
pérballuar n& lidhje me sekuestrimin,
mbledhjen, ekzekutimin, marrjen hua nga té
tretét duke dhéné si garanci Kolateralin, duke i




borrowing from third parties providing as
warranty the Collateral, by considering them as
part of the amount owed by the Chargor to the

Chargee; e
{(c) carry out the procedures for tl}t;:.:_collecxon of
obligations and exercise allgthe* rights to
compensation which are nqit;_u q'hﬁbj}éd by
Albanian legislation. SR AN
el
5.4.INDEPENDENT NATURE OF
COMPENSATION

All the rights, powers and rights of compensation that

| the Chargee is entitled under this Agreement, may be

exercised independently and separately from each other,
without substituting each other and without prejudice to
any present or future warranties of the Chargee, as well
as any right, power, or right to compensation of Chargee,
whichever is to be created.

ARTICLE 6

6.1. NOTIFICATIONS

All notices or requests that each Party will address to
each other under this Agreement shall be made in
writing and, when possible, delivered to the respective
Party or sent by registered mail to the address of the
respective Party, as shown below or as it may be
changed:

(a) Chargor:
‘ALBANIA TELECOM INVEST’ AD

82 Patriarch Evtimii Blvd 1463 Sofia, Bulgaria

n

Attn: Spas Roussev and Elvin Guri

f

konsideruar si pjes€ e shumave pér t€ cilat
Barrédhénési i detyrohet Barrémarrésit;

(c) t& kryejé procedurat pér mbledhjen e
detyrimeve dhe té ushtroje té gjitha t& drejtat pér
démshpérblim té cilat nuk ndalohen nga
legjislacioni shqiptar.

PAVARUR

5.4 NATYRA E E

DEMSHPERBLIMEVE

Té gjitha t& drejtat, kompetencat dhe té drejtat pér
démshpérblim qé i takojné Barrémarrésit sipas késaj
Marréveshje, mund té€ ushtrohen edhe né ményré té
pavarur dhe vegmas nga njéra-tjetra, pa zévendésuar
njéra — tjetrén dhe pa cénuar ndonjé garanci t€ tashme
apo té ardhshme t& Barrémarrésit si dhe ¢do té drejté,
kompetencé, apo t& drejté pér démshpérblim t&
Barremarresit, sido qé té jet€ krijuar.

NENI 6
6.1 NJOFTIMET

Te gjitha njoftimet apo kérkesat qé palét do t’i drejtojné
njéra - tjetrés sipas késaj Marréveshje, duhet t& b&éhen
me shkrim dhe, kur &shté e mundur, t’i dorézohen
personalisht palés pérkatése, ose t& dérgohen népérmjet
postes sé regjistruar né adresén e palés pérkatése, sig
tregohet me poshté ose si¢ mund t& ndryshohet:

a) Barrédhénési:
‘ALBANIA TELECOM INVEST® AD
82 Patriarch Evtimii Blvd., 1463 Sofia, Bulgaria

Né vémendje té: Spas Roussev and Elvin Guri

e-mail:spasroussev(@icloud.com;

elvin.ouri{@riverstyxxcapital.com,




e-mail:spasroussev(@icloud.com:

elvin.guri@riverstyxxcapital.com,

! (b) Chargee:

.,
LY

‘FIRST INVESTMENT BANK’ AD |~

=2
e

- &
37 Dragan Tsankov Blvd., 1797 Soﬁa,ﬁggria.:
e f ﬁl‘ ‘,,‘
wt :)_v;’
{ Tel. +359 28171 111 A

| - —

e-mail: corporate.banking@fibank.bg

ARTICLE 7
VOTING RIGHTS
7.1.VOTING RIGHTS

Until the occurrence of an Event of Default, the voting
| rights attaching to the Shares, both at ordinary and
extraordinary shareholders' meetings of the Company,
shall be exercised by the Chargor, provided that these
rights may not in any event be exercised by the Chargor
in a manner which might adversely affect the value of
the Shares or validity or enforceability of this
Agreement.

ARTICLE 8
RELEASE OF SECURITY

Upon the expiry of the Security Period, the Chargee
shall, at the request and cost of the Chargor, release and
cancel the Security constituted by this Agreement over
Collateral in writing and make the changes in the
registration with the Securing Charge Registry.

ARTICLE 9

SUCCESSORS AND BENEFICIARIES
i I\

(b) Barrémarrési:

‘FIRST INVESTMENT BANK’ AD

37 Dragan Tsankov Blvd., 1797 Sofia, Bulgaria
Tel. +3592 81 71 111

e-mail: corporate.banking@fibank.bg

NENI 7
TE DREJTAT E VOTES
7.1 TE DREJTAT E VOTES

Deri né ndodhjen e njé Rasti Mosp&rmbushjeje, té
drejtat e votés bashkangjitur Aksioneve, né mbledhjet e
zakonshme dhe t& jashtézakonshme té aksionaréve té
Shoqérisé, do t& ushtrohen nga Barrédhénési, me kusht
qé kéto té drejta nuk mund t& ushtrohen né asnjé rast
nga Barrédhénsi né njé ményré q&€ mund t&€ ndikojé
negativisht né vlerén e Aksioneve ose vlefshmériné ose
zbatueshmériné e késaj Marréveshjeje.

NENI 8
CLIRIMI I GARANCISE

Pas pérfundimit € Periudhés sé& Garancisé,
Barrémarrési, me kérkesén dhe koston e Barrédhénésit,
¢liron dhe anulon me shkrim Garanciné ¢ krijuar nga kjo
Marréveshje mbi Kolateralin dhe bén ndryshimet ng
regjistrim né& Regjistrin e Barréve Siguruese.

NENI 9
PASARDHESIT DHE PERFITUESIT

Kjo Marréveshje do te jete e detyrueshme pér
Barredhénésin dhe pasardhésit e tij dhe do té sigurojé
Barrémarrésin dhe pasardhésit e tij si dhe pérfituesit e




This Agreement will be binding for the Chargor and his
successors and will secure the Chargee and his
successors as well as other beneficiaries. This
| Agreement is transferable by the Chargee witj‘lout the
' consent of the Chargor. '

ARTICLE 10 wﬁ s u

t. ;'
INDIVIDUALITY OF PROVISIG@SL‘}'

The provisions of this Agreement are independent of
each other and the invalidity or lack of executability
statement of any of them by the competent Court shall

not affect the validity and execution of any other |

provisions of this Agreement.
ARTICLE 11
AMENDMENTS AND WAIVER

Amendments and waivers of this Agreement shall be
valid only if they are drafted in writing and signed by
both parties of this Agreement. Withdrawal of any of the
provisions set forth in this Agreement shall not be
interpreted as waiving the other provisions of this
Agreement.

ARTICLE 12

APPLICABLE LAW AND DISPUTE
RESOLUTION ORGAN

This Agreement shall be applied and interpreted in
accordance with the legislation of the Republic of
Albania and in particular with Law on Securing
Charges.

The Parties will try to settle their disagreements under
or related to this Agreement amicably and in good faith.
If any such disputes remain unresolved within a period
of 30 days after initiation of such dispute the dispute

—

tieré. Kjo Marréveshje &shté e transferueshme nga
Barrémarrési pa marré pélqimin e Barrédhénésit.

NENI 10
PAVARESIA E DISPOZITAVE

Dispozitat e késaj Marréveshje jang& t€ pavarura nga
njéra-tjetra dhe deklarimi i pavlefshém apo i pa
ekzekutueshém i ndonjérés prej tyre nga Gjykata
kompetente nuk do t& ndikojé vlefshmériné dhe
ekzekutimin e dispozitave t€ tjera t& k&saj Marréveshje.

NENI 11

NDRYSHIMET DHE HEQJA DORE

| Ndryshimet dhe hegjet doré nga kjo Marréveshje do t&

jené t& vlefshme vetém nése hartohen me shkrim dhe
nénshkruhen nga t& dyja palét e késaj Marréveshjeje.
Heqja doré nga ndonjé prej dispozitave t€ parashikuara
né kété Marréveshje nuk do té interpretohet si heqje
doré nga dispozitat e tjera té késaj Marréveshje.

NENI 12

LIGJI I ZBATUESHEM DHE ORGANI I
ZGJIDHJES SE MOSMARREVESHJEVE

Kjo Marréveshje do te zbatohet dhe interpretohet ne
pérputhje me legjislacionin e Republikés s& Shqipérisé
dhe vecanérisht me ligjin “Pér barrét siguruese”.

Palét do t& pérpigen t& zgjidhin mosmarréveshjet e tyre
sipas ose né lidhje me kété Marréveshje né ményré
miqésore dhe me mirébesim. Nése ndonjé
mosmarréveshje e tillé mbetet e pazgjidhur brenda njé
periudhe prej 30 ditésh pas fillimit t€ njé
mosmarréveshjes, mosmarréveshja do t'i drejtohet
Gjykatés sé Rrethit Gjygésor Tirané.




shall be referred to the Tirana District Court.

ARTICLE 13 e
." \
LANGUAGE A= 00
""‘.'\ £ d
)i?‘.' \"" ‘

. . . . <4
This Agreement is drafted in Albaqi_a_m'an_d‘;Euglish
language. In case of any discrepancy-heiwkef the
Albanian and English text, the Albanian shall prevail.

1, the Public Notary, read to the parties, with a high
| and understandable voice, the content of this securing
charge agreement and the declarations and the special
acceptance of this agreement by them, who, after
declaring that the content of this securing charge
agreement and the declarations and the special
acceptance of this agreement are in full compliance
with their statements and will, they sign it regularly in

NENI 13
GJUHA

Kjo Marréveshje €shté hartuar né gjuhén shqipe dhe
angleze. Né& rast {& ndonjé mospérputhjeje midis tekstit |
shqip dhe anglisht, gjuha shgipe do t&€ mbizotérojé.

Uné Noteri, u lexoj Paléve, me zé té larté dhe té
kuptueshém, tekstin e késaj marréveshje barre
siguruese dhe deklarimeve dhe pranimin e posagém té
késaj marréveshje prej tyre, té cilat, pasi mé deklaruan
se teksti i késaj marréveshje barre siguruese dhe
deklarimet dhe pranimi i posacém i késaj marréveshje
dshié né pérputhje 1é ploté me deklaratat dhe vullnetin

e tyre, e nénshkruajné até rregullisht né praniné time
néd kopje me vieré té njéjté, dire uné Noteri vértetoj sa

my presence in 4 copies of the same value, and I, the | mé sipér sipas ligjeve té Republikés sé Shqipérisé.

Notary, certify the above according to the laws of the
Republic of Albania.

| CHARGOR:

CHARGEE:

Thadog |
2 I\

PUBLIC NOTARY

BARREDHENISI:

& " i

%ﬂff L Ad»
74
na - ll

BARREMARRESI:
o\kdar \bdomy
NOTERI PUBLIK

- — - : [ %t“
jolere 5 ml \‘)ELéf Q\ca
Enfeleida -'31:J!¢.si Q_ Cor)

NIPT: K41517018D |

CEl: +355 682035826 |




POWER OF ATTORNEY

# 1

1] + :

FIRST INVESTMENT BANK ﬁ«ﬁ iht-
stock company organized and establfshedmder
the laws of the Republic of Bulgaria.\rffistered
with the Commercial Register under UIC
831094393, having its registered seat and
management address at 37 Dragan Tsankov
Blvd., Sofia, Bulgaria (hereinalier referred 1o as
‘the Grantor'), hereby represented jointly by
Mr, Svetozar Popov, PIN 7309204502, owner of
an ID card Ne 646590756, issued on 04.08.2016
by MIA Sofia, in his capacity of Chief Risk
Officer and Executive Director, and Mr.
Chavdar Zlatev, PIN 7602044527, owner of an
ID card Ne 642189710, issued on 24.03.2011 by
MIA Sofia, in his capacity of Chief Corporate
Banking Officer and Executive Director, both
duly authorized to represent and act on behalf of
the Grantor,

DOES HEREBY AUTHORISE:

1. Mr. Bozhidar Mihaylov Todorov, PIN
7406266401, citizen of Republic of Bulgaria,
born on 26.06.1974, bearer of personal ID
Ne646595226, issued on 15.08.2016 by Mol -
Sofia, valid till 15.08.2026 and

2. Mr. Erion Doke, citizen of Albania, born on
22,03.1978, bearer of passport NeH80322101K,
issued on 25.02.2011, by MB, wvalid till
24.02.2021,

as its true and lawful attorneys (‘the Attorneys’)
with the rights to represent the Grantor, to
undertake the following actions on behalf of the
Grantor, specifically,

ITbJIROMOIIHO

«IIbPBA HHBECTHIIHOHHA BAHKA*“
AJll, aKUMOHEpHO JpYIKECTBO, OPraHH3HPaHO M
yupelleHo cbITacHo 38KOHWUTE ua PenyGnuxa
Bwarapus, snrcato B THProBCKH perucTsp KuM
AreHuwits no snuceannata nog EMK 831094393,
CbC Ceanuiue H aapec Ha  ynpaBsleHMe:
buarapus, rp. Codua, 6yn. Oparan Llankos™ No
37 (HapuuaHo no - HETATHK
¥ IBJIHOMOIIATEAAY), npejcTaBIABAHO
ceBMecTHO oT r-d4 Ceetozap [lonos, EIrH
7309204502, npurexasawl niyHa KapTa  Ne
646590756, napanena va 04,08.2016 r., or MBP
rp. Codus, nefictBain B Ka4yecTBOTO CH Ha
Fnasen pupektop .Puck™ u Hanwnuureneu
avpektop, M r-4  Yaspap 3natee, ErH
7602044527, npurexasall AHYHA  Kapra
Ne 642189710, wiganena wa 24.03.2011 r., or
MBP rp. Codus, aeiicTsaim B KauecTBOTO CH Ha
I'naren anpektop ,KopnoparusHo GaHKupaHe™ H
Hanmvanureneu IupeKTop, HEBANEHKHO
onpasoMoOLLenH na NpeACTaBNABAT
YnbasoMoumrens,

C HACTOAOTO YITBJJHOMOHIABA:

1. r-# Boxupap Muxaitnos Topopos, EIH
7406266401, rpaxasiun  Ha  Penybnuka
Bbarapua, poaneH Ha 26.06.1974 r, ¢ JIK
Ne646595226, u3pagesa wa 15.08.2016 r. or
MBP-Codmist, sanuasa a0 15.08.2026 r, u

2. r-u Epuou [Joko, rpaiaHnH Ha AnGaHus,
poaen na 22.03.1978 r., c nacnoptr Ne
HB0322101K, vagauen na 25.02.2011 r. or MB,
Banwaen ao 24.02.2021 r.,

jha 6opaaT efcTBHTENHHN, I2KOHHH
MeNHOMOLHHUY (3aenHo , IInaomMomuusTe™) ¢
paBOTO Jd NPEACTARNABAT Y NbAHOMOLIKTENS,
A3 WIBBPIWAT CheAHUTe ACiCTBHS OT HMETO Ha
YNBAHOMOUIHTENA, H NO-CNICUHAAHO,




WITH THE FOLLOWING RIGHTS:

1.

Both Attomeys, acling jointly,- to sign,
on behalf of and for the accoiimt-of th,|
Grantor, the following agreemngges, °

1.1. A securing charzfikag
pursuant 10 which azsgcdh t
shall be estnbhshed, in favomﬁ‘j@-
Grantor under the laws_cf>he

Republic of Albania. over 812997 |
(eight hundred twelve thousand nine |

hundred ninety seven) ordinary
registered shares with par value of |
000 (one thousand) Leke each,
representing 99.90 % of the share
capital of TELEKOM ALBANIA

Sh. A., a company registered and |
validly existing under the laws of the |
Republic of Albania, having its seat |

and registered office in at "Rruga
‘Vangjel Noti’ nr.20, Laprake, 1026,
Tirana, Albania, registered under
company number J61814094W
(hereinafter referred to as ‘the Co-
debtor®), all owned by ‘ALBANIA
TELECOM INVEST' AD, a joint-
stock company registered and validly
existing under the laws of the
Republic of Bulgaria, registered with
the Commercial Register kept by the
Registry Agency of Bulgaria under
company  registration number
205404422, having its seat and

management address at: 82 Patriarch |

Evtimii Bivd., 1463 Sofia, Bulgaria
(hereinafter referred to as ‘the
Borrower’).

1.2. A financial collateral agreement |

pursuani to which a financial
collatcral shall be established in favor
of the Grantor under the laws of the
Republic of Albania, over 812997
(eight hundred twelve thousand nine
hundred ninety seven) ordinary
registered shares with par value of |

000 (one thousand) Leke each, |

representing 99.90 % of the share
capital of the Co-debtor, all owned

1.1.

1.2

" CbC CIEAHWTE NPABA:

N

I_lnamaTa NBIHOMOILHHKIIN, AeiiCTBALIM |

38811}-10, na MoOANHWAT OT WMETO H 33 CMeTKa Ha '
YIsIHOMOLIHTERS, CAEIHHTE ROTOBOPHT

Jlorosop 3a yMpezssaHec B no o
Ha YnobLAiHOMOWMTERA Ha  3anor
npasoto Ha Penybauxka AsGauus B
npuTexarasiTe o7 ,AdGanng Tener
Huseer® AJl, cbc cepanuuic H ajpec aﬁ' |
ynpasacuue:  rp.  Codms,
Tpuanuua®, 6y, ,Jlatpuapx Esiumuii*
Ne 82, snucaso 8 TPPIOJIHIl wkbM
ArcAuua no eauceakuata ¢ EUK
205404422 (wapuuano no-gony  3a
kpatkocT ,Kpeauronoayuareas*) 812
997 (oceMCTOTHH M [LBaHBAECET XHJIAMA
NEBETCTOTHH AeBeTeceT ¥ cenem) Opos
o61KHOBEHH NNOHMEHHH KLU C TIPABO Ha
rnac, BCAKa ¢ HOMHRANNE cTofinocT 1 000
(xunaua neku), npeacrapaseamy 99.9 %
(neseTaeceT Y ACBET LUANO 1 AeBET AECEeTH
npouenta) or xanutana Ha Tenekom
AdGaung Cx.A (Telekom Albania
Sh.A), IpykecTeo, PpErWcTpupaHo B
Toproeckus  perucTep Ha  Penybnnka
Anfanus  noa Homep J61814094W
(napuyano  No-ACMY 33 KpaTKOCT
wCBANBAHNKR®),

Jlorosop 3a& yupefdseake B nonsa
He YMhIHOMOWHTENR HA  HHANCOBO
obeaneuenne no npasoto Ha Penybiuka
Anbanns  BBPXY FpHTEXABAHMTE OT
Kpeaurtonony4avens 812 997
(oCEMCTOTHH M ABaHAJECET XHIAIH
ReBeTCTOTHH JieBeTAeceT M ceaem) Gpos
06HKHOBEHH TIOUMEHHH AKILMH C NpaBo Ha
rnac, BCsKa ¢ HoMuHaiHa ctoitnoct | 000
(xunwaa neku), NpercTapisBalyd 99.9 %
(AeBeTACCET U NERET LANO H ACBET JIECETH i

paftor-L]




by the Borrower.
1.3, One or morc Momgage
agreements for establishment in favor
of the Granior of a mortgagg, under®

establishment in favor of the Grantor
of a securing charge under the laws
of the Republic of Albania over all of
the equipment, machinerics and all
other movable assets owned by the
Co-debtor;
i.5. A Securing charge agreement for
establishment in favor of the Grantor
of a securing charge under the laws
of the Republic of Albania over all
present and future inventories owned
by the Co-debtor;
1.6. A Securing charge agreement for
establishment in favor of the Grantor
ol a securing charge under the laws
of the Republic of Albania over all
present and future receivables of the
Co-debtor from third parties, up to a
total amount of EUR 48 500 000
(forty-eight million and five hundred
thousand euro);

A Securing charge agreement for
establishment in favor of the Grantor
of a securing charge under the laws
of the Republic of Albania over all
bank accounts of the Co-debtor
opened and to be opened in all banks
as well as over their positive
balances.

The agreements under points from 1.1 to 1.7
inclusive shall be concluded for the purpose of
securing all receivables of the Grantor from the
Borrower and the Co-debtor, arising from
Revolving Loan Facility Agreement Ne 000LD-
L-000900/05.03.2019 dated 05.03.2019,

the laws of the Republic g nia
A over all immovable propes woed, |:
= by the Co-debtor; 1)
* ¥ Y
§ 1.4. A Securing charpe agree or

———

-

pursuant to which the Grantor has granted a

I'IpOlleHTﬂ) OT KariirTana Ha CI:,II,H'I:?KHHI\‘a;

1.3. EauH uny nosede A0roBOPH 3a
yupeaspaHe ] ron3a Ha
VYNbIHOMOWMTEN HE  HNOTEK&E 1o

npasoro Ha PenyGinuka Anbauna Bupxy

BCHYKH NIpHTERKaBaHH oT ChanbxHHKA

HEABHIKMMH HMOTH;
1.4, Horosop 3a yupenspade B nomiia
HA  YOBAHOMOIMMTENA HR 3am0r 1o
npaeroTo Ha PenmyGnuxa AnGaHWA BBpXY
UANOTO npHTexaBaHo oT ChANLiKHHKA
ofopynpaHe, BCHYKH HEroBH MallHHH W
JPYTH ABHMHMH BCUIN;

1.5. Horosop 3a yupeaspaHe B noasa
Ha YDNBIHOMOWMTENA Ha 3af40r Mo
npasoto Ha Penybinxa AnbGauus mupxy
BCHYKH HECTOALLH W ObIelMu CTOKOBO-

MAaTEPHANTHH 3a0acH Ha CranbxHKKa,

1.6, Jorosop 3a yupeassale B noa3a
Ha VYDBIHOMOLUIHTEAA HA 3anor no
npasote ua Penybnuka Anbanus anpxy
BCHYKHM HacTosulH M OBJeiy B3eMaHHus
Ha CwuANBAKHAKA OT TpeTH nHua ao ofil
pasmep EUR 48 500 000 (veTnpuaecer u
oceM MHUAWOHA M METCTOTHH XHAAZY

CBpPO).

7, Horoeop 3a y4penssane B nohsa
Ha YNBAHOMOWMTENA Ha 38800 MO
npasoto Ha Peny6anka AnGaHns BepXy
BCUYKH HacToAlWy H Obletin OaHKOBH
cMeTkd Ha CbASbKHUKA BLB BCHYKH
6aHKH, KAKTO H BBpPXY BCHYKH HACTORILM
H OLaemy B3EMaHHS 33 HaJHUHOCT No

TEIH CMETKH.

Horosopuie o Toukn ot 1.1 #mo 1.7
BKMOYMTENHO 1a  OBAaT  CKAOYEHH  3a
obe3sneuasatie RCHUIKH BICMAHHA Ha

Vnuaaomownrens ot Kpeautonoaysarend H ot
CuAnbKHUKE, npouatuuawy ot [lorosop Ne
000LD-L-000900/05.03.2019 r. 3a pepojpHpaul
GaHKoR KpeamT, ChIIACHY Koitto




' bank loan in the amount of EUR 48 500 000
(forty-eight million and five hundred thousand
euro) to the Borrower, from Co-debtorship
agreement dated 09.05.2019, whereundgr  the

Co-debtor has undertaken to become: jp:ﬂt]y.\‘

liable fowards the Grantor for all oblightions of hkofito  CubATBAHRKET € 0Oel  coMiiapHa
the Borrower arising from the afo ned 'F(Troac)puocr 3@ BCHYKH  3ab/DKEHHA
revolving loan facility agreeme ' gs | Kpeautononyvareas no mOCOUEHHS AOroBOD
from all amendments of the abov mei _\[ned*'_;’:cpenm KAKTO H OT BCHYKH nocnennauiu
agreements. \c;-:: SET Tt LU HIMEHEHHA 1 JONBAHEHUA HA ropenoco!ienﬁfg
A \ " | AQrosopu. ‘

2. The Attomey Mr. Erion Doko, acting
severally, to sign, on behalf of and for
the account of the Grantor, the following
agreements:

2.1. An escrow account agreement
between the Grantor, the Bormmower,

the Co-debtor and First Investment

Bank — Albania Sh.A, registered in
the Albanian Register of Commerce
with decision no. 35506, dated
19.04.2006 of Judicial District Court
of Tirena, Fiscal Code K72014801J
with registered office “Deshmoret e
Kombit" Avenue, Twin Tours, Tour
[1, floor 14, Tirana, to be concluded

for the purpose of fulfillment of the :

obligation of the Borrower under
article 20,1, “m)” of the
aforementioned Revolving Loan
Facility Agreement Ne OO00LD-L-
000900/05.03.2019 dated
05.03.2019, and the obligation of the
Co-debtor under article 11.27 of the
aforementioned Co-debtorship
agreement dated 09,05.2019.

2,2. An escrow account agreement
between the Grantor, the Borrower,
the Co-debtor and First lnvestment

Bank - Albania Sh.A, as
individualized above, to be
concluded for the purpose of |

fulfillment of the obligation of the
Borrower under article 20.1, “p)” of
the aforementioned Revolving Loan
Facility Agreement Ne 000LD-L-
002290!05.03.2019 dated

VNBIHOMOWNTENAT €  NpeAocTaBua  Ha
Kpeasronoaydarens 6aHKOB KPeInT B pasMep Ha
EUR 48 500 000 (yetupyaeceT 1 0ceM MHJIHOHR
W MeTcToTMH Xinaan espo), or Jlorosop 3a
seThneave B ALy ot 09.05.2019 r., cernacHo

2. MumomouHnksT 1-H  Ephon
CAMOCTOATENHO 12 NOJINHIIE, OT HMETO A
1a  cMeTka Ha  YnhJHOMOLLHTENR,
ClleIHKTE NOTOBOPI:

2.1. Horopop 3a cneuHanHa cMeTKa

MexRay VobanoMotiuyrens,

Kpemwrononyuarens, Chanpikunka H

I"bPBA MHBECTMUMOHHA BAHKA

- AnBauna Cx. A, Bnxcana s Tweprosckna

perucTup Ba Anbawna ¢ pewmenne Ne

35506 ot 19.04.2006 r. 1a OKPBKHHSA CBA

na Tupauna, duckanes Ne K72014801),

CRNIOMBAH c uen H3MbAHEHHE

sagbmKendeTo ha Kpexwtononywarens

no 1. 20.1, 6. ,m)* OT ropenoco4eHna

Horosop Ne 000LD-L-000900/05.03.2019
T. 32 pesonBupamy GaHKOB KPEAWT H Ha
Cpanvxuuka 1m0 T 1127 or
ropenocoyenns Jlorosop 3a BCTLABANE B
awar or 09.05.2019 .

2.2, Jlorosop 3a CcneunajHa cMe
MeHDY Y eAHOMOWHT
Kpeautononyyatens, CobanbkHEKa

NMbPBA UHBECTHULIHOHHA BAHKA

-~ AnGauns Cx. A, WHAWBKAYARHM3MpPaHa |

/(i

Joxo |

st

no-rope, CKnxouBaH < LEA HITBLAHEHHE |

sageiKenneTo Ha Kpeautononyyarens
no t. 20.1, 6. ,p)* OT ropenocoueHus
Horosop Ne 000LD-L-000900/05.03.2019
r. 32 pesosBHpall 0aHKOB KpeauwT H Ha
Coanbknuka  nmo 1. 1128

SOTI|



05.03.2019, and the obligation of the
Co-debtor under article 11.28 of the
aforementioned Co-debtorship
agreement dated 09.05.2019,

A

. The Attomey Mr. Erion Doko, acting :

severally (personsally or by authg_lr_aigg_

others), to register the Securing; -
under p. 1.1 with any publiej, &K 2!
guthority and institution; inclugng, ¥

without limitation, the Share Registratigs”
Center of Albania (‘Qéfdfa e
Regjistrimit te Aksioneve’ in Albanian),
the Albanian Securing Charge Register
(.Regjistri 1

of Albania (.Qendra Kombetare e
Biznesit" in Albanian).

. The Attomey Mr. Erion Doko, acling

severally (personally or by authorizing

others), to register the Financial
collateral under p. 1.2 with any public
register, authority and institution,

including, without limitation, the Share
Registration Center of Albania (‘Qendra
¢ Regjistrimit te Aksioneve’ in
Albanian), the National Business Center
of Albania (,Qendra Kombetare e
Biznesit* in Albanian).

. The Attormey Mr. Erion Doko, acting

severally (personally or by authorizing
others), to register the mortgage
agreements under p. 1.3 in the respective
Real
Albania,

The Attorney Mr. Erion Doko, acting
severally (personally or by authorizing
others), to register the Securing charges
under points from 1.4 to 1.7 inclusive,
with any public register, authority and
institution, including, without limitation,
the Albanian Sccuring Charge Register
(,Regjistri 1 Barreve Sigurese“ in
Albanian).

Barreve Sigurese” in
Albaman), the National Business Cenler |

Estate Repistration Offices in |

ropenocoyeHis Jlorosop 3a BCTBNBANE B |

awir ot 09.05.2019 1.

[MeanomomunksT -8  Epuon  [oko
CaMOCTOATENNO  (JIMMHO WKW ypeld
YUBIHOMOUIEHO/H  Jihue/a) 1a  BrHle
sanora no T. 1.1 8BB BCcekn ny@nuuen
PETMCTHP, OPraH  HAM  HHCTHTYUMS,
BKJIIOUMHNTENHO, HO He camo, B AnGaHckus
pericthp Ha akuunte (,,Qendra e

Regjistrimit te Aksioneve” Ha anbaHCKH |

€34K), AnGaHCKMA  perMcTsp  Ha
Ocobeunre zanosu (,Regjistri 1 Barreve
Sigurese* Ha anbaHckH eIHK),
Hauuosannus  OH3Hec  LCHTBP Ha
AnGanus (,,Qendra Kombetare e Biznesit®
Ha anbaHcku e3uk).

r-n  Epunor Jloko
camocTofTenHe  {MMYHO  HAM  upe3
YNLIHOMOWEHO/H JNHue/a) A8 BAWLIE
tpUHaHcoBOTO 0fe3ngueHue no T, 1.2 BLB
BCeXW nybnHuen perucTsp, Opral HiH
HHCTHTYLHA, BIUIICHUUTENHO, HO HE CAMO,
B8 AnGaHckHA perucTbp Ha aKUUKTE
(..Qendra e Regjistrimit te Aksioneve” Ha
anbaHcki e3nk), Haumonanung Ousxec
ucHTbp Ha Anbannus (,,Qendra Kombetare
e Biznesit" ua anfancky e3nk).

[TeAHOMOINHHKET

IMenmomomwmmket r-H Epuon  [loko
CAMOCTOATEAHO  (NAYHO MM upes
YOLIHOMOWEHO/ lBue/a) A3  eniule
unotekHte no T. 1.3 B CHLOTBETHHTE
Cayx6n 3a perucTpauus Ha HeABHHKHMM
HMoTH B AnBaHua,
NeavoMomunksT -0 Epuon  [loko
caMOCTOATCAHO  (IMYHO  HAH  uyped
YNBAHOMOIEHO/H NMue/a) jAa  BOHue
2aRo3uTe no ToMkW oT 14 po 1.7
BKNKOYHTENHO, BLB Beeku 11yOnuueH
PErHCTBP, OPraH  HAW  MHCTHTYLMA,
BKIIOYHTENHO, HO HC caMo, B Anbanckun
peructsp Ha  Ocobennte 337034
(.Regjisti 1 Barreve Sigurese* Ha
anbaHcky e3mk).




7. The Attorney Mr. Erion Doko, acting
severally (personally or by authorizing
others), to receive any information and
confirmation of registration in any form
and respective certificate from any public
register, authority and institutien,
including, without limitation, ihe Sh
Registration Center of A]banfﬁ@nm
e Regjistrimit te  Aksibpigie’' - i/
Albanian), the Albanian Secuyng | 'a_‘lﬁc
Register (,Regjistri | Barreve Sigurtye*
in Albanien), the National Busfncss
Centcr of Albania (,,Qendra Kombetare e

Biznesit* in Albanian), Real Estate
Registration Office, certifying the
establishment (or amendment or

supplement) and due registration of the
securing charges, the financial collateral
and the mortgage under p. 1.

8. The Attorney Mr. Erion Doko, acting
severally (personally or by authorizing others),
to apply at any time and rcceive updated
information and confirmation about the
registrations in any form and respective updated
certificates from any public register, authority
and institution, including, without limitation, the
Share Registration Center of Albania (‘Qendra e
Regjistrimit te Aksioneve’ in Albanian), the
Albanian Securing Charge Register (,,Regjistri |
Barreve Sigurese” in Albanian), the National
Business Center of Albania (,,Qendra Kombetare
¢ Biznesit in Albanian), Real Estate
Registration Office, certifying the granting
establishment (or amendment or supplement)
and due registration of the securing charges, the
financial collateral and the mortgage under p. 1.

The present power of attormey is executed in
English and Bulgarian language. In case of any

7. ThnHoMOWHHKLT r-H Epuon  Jloko
camMocToATeNIHO  (AH4HO  MAW  upe3
YILAHOMOWEHO/H NHUe/a) A3 noiy4asa
BCAKAKBA MHOPMALMA H TIOTBLPKACHNA
32 BRMCRAlIE, NOJ KakeaTo H aa e dopma,
H CHLOTBETHHTE CcepTH(HKATH OT BCEKH

nyGnuHuen  pericTep,  oprad WM
HHCTHTYUHA, BKAIOMHTENHO, HO HE CaMmo
AnGaHCKHA  perHcTbp Ha  axLuuTe

(,,Qendra ¢ Regjistrimit te Aksioneve™ ua
anbaHCKH e3uK), ANBANCKWA PErucThp Ha
OcofienuTe 3ano3n (Regjistri | Barreve
Sipurese” HA anGanckun €3HK),
Haunonanuna  Gu3Hec  UEHTBP  Ha
An6Gating (,Qendra Kombetare ¢ Biznesit*
na anbanckn emk), Cnyxbute 3a
PETHCTPAlHA  HA HEABWARHMM  HMOTH,
YAOCTOBEPABAIY  yupeassaHero  (unn
NONBLABAHETO HMAM  NONpaBAlETC) H
HAANEKHOTO  BAIMCBEHE HA  3aJi03HTE,
¢unancosoTo obeneyenne W UNOTEKaTa
noT 1.

8. ITeaomownuxsT r-H  Epuon  Toko
CaMOCTORTEAHO  (AMYHO  HAM  4ypes
yOLIHOMOIEHO/H  NKuUE/3) BBB  BCEKH
CAMH MOMEHT 13 1101aBa AOKYMEHTH H Ja
NoAy4asa aKTYann3upaHa HHGOPMALHS H
MOTBBPIKAEHHE OTHOCHO BRMCBAHE, MOA
Kakparo ¥ 1A € Gopma, ¥ CHOTBCTHHTE
aKTyanu3HpaHH cepTHOHKATH OT BCEKH

nyOiAMYEH  pCTHCTBD,  OpiaH  HIM
HHCTHTYLIHA, BKMOYHTENHO, HO HE CaMo
AnBaHCKWA  per¥cTsp Ha  BKUMNTE

(.Qendra e Regjistrimit te Aksioneve” na
anbaHCKH eank), ANORHCKHA PETHCTBD Ha

Ocobenure 3anoau (,Regjistri 1 Barreyd®

Sigurese” anfaHckn  e3n
Hauuvonanuuas  GH3lec  LEHTHD

An6anus (,,Qendra Kombetare e Biznes
Ha aabaHckw  e3uk), Cnyxbute

perscipauis Ha HEABHKMMH  HMOTH,
YAOCTOBEPABAULK  y4YpensBaHeto (HIM
JONBABAIETO HAX  NONPABAHCTO) W
HAANEXKHOTO BIHCBAHE HA 34N03NTE,
duraHcoroTO ofe3neueHHe W MToTeKaTa

moT. l.

Ha

HacTosmoro NBAHOMOIIAC € H3rOTBEHO Ha
anrnuiickn M Gbarapcku esuk. B cnyvail Ha

QN




[ discrepancy between the two texis the English | npoTiBopeune Mexay ABaT# TEKCTa NPCANMCTBO
text shell prevail. | M3 TEKCTET HA aHrAHitCKH e3HK,

|
The present power of awomey shall be | Hacroaworo munHOMOmHO CiieBa Aa ce ThAKYB:
| interpreted and construed exclusively in favor of [ usgmounrenno B nonsa ua ManHOMOmIHEUTE Aa
i the Attorneys to represent the Grantor with | npencrasassar VaunHomowmprens no |
oTHOWEHHE 12 MITBAHEHHETO HA AeficTRnATa,
| ¥KazaHH ro-rope.

. o Y EH
Py *\ \"‘;’“‘ 4 ).;'. ‘
\g‘ - ot 'ARST INVESTMENT BANK"AD/ 3a ,, ﬁA HHBECTHIIHOHHA BAHKA* AJl;
A

Svetozar Poppv JC o3ap [onos
CRO, Executive Director / 1apen ghpe

P ¥

Chavdar Zlatev / Yapaap 3nates
CCBO, Exccutive Director / ['nasex uitpekrop , Kopnoparusxo Gankupase”, Usmuanurenen
AMpeKTop

Ha 30.7.2019 r., QUMO XKENRA3KOB, Hotapuyc B paidon PC Codus,
per. Na 101 wa Hovapuannara xamapa, YAOCTOBEpABEM NOANWCHTE
AhpXY TO3N AOKYMEHT, NONOXEHW OT:

CmeTtosap Anexkcauapos Monos, ECk

3naves, ErH 7602044527, xarf
BYNCTAT/EWK 831094393

C MECTOMUTENGCTRO IP. (C.) rp.
Per. Ne 5842,

HOTAPUYC:




APOSTILLE
{ Convention de La Haye du 5 octobre 1961 )
1.0wpxasa: Penybnuka Bunrapus

2.Toan nyGnuyeH akT e NoAfKUCcaH or
JHOAMMITA MOBOMUPOBA

3.B KAYeCTBOTO MY Ha
MOM. HOTAPHYC O 3AMECTBANE

4.1 e noctaBeH neyart/ Mapka
HOT. 101 AUMO TOHOPOB XENS3KOB - COBMA

3asepeH e
5.8 Cogpma,Bunrapus 6.Ha "

8.nog Ne

9.Meuar 10.Moanuc

http:lfapostil.mis.bg/
Koa: 751991079430320




RESOLUTION No. 33
OF THE BOARD OF DIRECTORS OF TELEKOM
ALBANIA SA

TELEXOM ALBANIA SA is an Albanian join! stock compény,
registered near the the National Business Cergfeywith NUIS

J61814094W, with its address at Rr. Vangje{3 Reprtpsa
20, 1026, Njesia Bashkiake Nr. 11, Lapra | pdbanid
(the “Company”). 4 LS D o

< '\‘I/
Today, on 02.08.2019, in the premi was

convened and held the Meeting of the Board of Direciors of
the company TELEKOM ALBANIA SA, a legal entity with
NUIS J61814094W.

All the members of the Board of Directors were prasent in the
meeting:

1. Emil Petkov Georgakiev, in the capacity of Chief
Executive Officer;

2. Ralitsa Agayn-Guri, in the capacity of the Chairman of the
Board of Directors;

3, Bonstav Nikolasv Borisov, in the capacity of the Member
of the Board of Directors;

4. Sokol Nele, in the capacity of a Member of the Board of
Directors.

The agenda items discussed at the Board of Directors
meeting are;

1. Approval of the signing of:

1.1. A securing charge agreement pursuant to which a
securing charge shall be established in favour of FIRST
INVESTMENT BANK AD, a joinkstock company
registered and validly existing under the laws of the
Republic of Bulgaria, registered with the Commercig!
Register kept by the Registry Agency of Bulgaria under
company registration number 831094393, having ils
seat and address at: 37 Oragan Tsankov Bivd, 1797
Sofia, Bulgaria (hereinafter referred to as *FIB"} under
the laws of the Republic of Albania, over 812 997 (eight
hundred twelve thousand ning hundred ninety seven)
ordinary registered shares with par value of 1 000 (one
thousand) ALL each, representing 99.90 % of the share
capital of the Company, all owned by 'ALBANIA
TELECOM INVEST' AD, a joint-stock company registered
and validly existing under the laws of the Republic of
Bulgaria, registered with the Commercial Register kepl
by the Registry Agency of Bulgaria under company
regisiration number 205404422, having its seat and
managemen! address at; 82 Patrigrch Evtimii Blvd.,
1463 Sofia, Bulgaria (hereinafter referred to as 'the
Bomower');

VENDIM Nr, 33
{ BORDIT TE DREJTOREVE TE TELEKOM ALBANIA SHA

TELEKOM ALBANIA SHA &sht@ nj shogéri aksionere shgiptare
e regjistruar prané Qendrés Kombatare 18 Biznesit, me NIPT
J61814094W, me adresé Rr. Vangjel Noti, Ndéresa 20, 1026,
Njésia Bashkiake Nr.i11, Lapraké, Tirang, Shqipéri,
{"Shogéria”).

Sot, mé daté 02.08.2019, u thirr dhe u mbajt Mbledhja e Bordit
té Drejloréve t& Shogerisé TELEKOM ALBANIA SHA, person
juridik me NUIS J61814094W.

Té pranishém né mbledhje ishin & gjithé anétarét e Bordit t&
Dreflorgve:

1. Emil Petkov Georgakiev, n& cildsin® e Drejlorit t&
Pérajithsh&m Ekzekutiv,

2. Ralitsa AgaynGuri, né cilésing e Kryetares sé Bordit 18
Drejtoréve;

3. Bonslav Nikolaev Borisov, nd cilésing e Anélanit i& Bordit té
Drejtoréve.

4. Sokol Nela, né ciésingé e Anétarit t& Anétarit {& Bordit 8
Drejtoréve,

Pikat e rendit 1& dités qé u diskutuan n& Mbledhjen e Bordit t&
Drejtoréve jang:

1. Miratimi | nénshkrimit {&:

1.1. Nj¢ marréveshie siguruese, sipas t& cilés nj& bamé
siguruese do 18 vendoset né favor 18 FIRST
INVESTMENT BANK AD, njg shoqén aksionere e
regjisiruar dhe g@ operon nd@ bazé 18 ligieve 18
Republikés sé& Bullgarisg, e regijistruar né Regjistrin
Tregtar t8 mbajtur nga Agjencia e Regijistrt 18
Bullgarisé, me numér regjistnmi 18 shoqérisé
831094393, dhe seli né adresén: 37, Bhd Dragan
Tsankov, 1797 Soffe, Buligan, (né vim °FIB"), sipas
ligieve t& Rapublikés s& Shgipérise, pér 812 997
(letéqind e dymbédhjeté mijgé e néntéqind e
néntédhjetd e shiatd) aksione &8 zakonshme té
regiistruara me vieré nominale prej 1 000 (njé mijé)
Leké secili, qé pérfaqésojné 99.90 % 18 kapitslit
aksioner t& Shogérisé, i gjithi né prondsi t& 'ALBANIA
TELECOM INVEST AD, njg shoqdri eksioners e
themeluar dhe regjistruar ne bszé 18 ligjeve té
Republikés sé& Bullgaris®, e regjistruar n& Regijisirin
Tregtar 18 mbsjlur nga Agjencia e Regijistrit t&
Bullgarisé, me numér regjisinmi 18 shogérisd
205404422, dhe seli né adresén: B2, Blvd. Pariarch
Evtimii, 1463 Sofje, Buligari (n& vijim referuar si

e il
FON

p



1.2. A financial coflateral agreement pursuant to which a
financial collateral shall be established in favour of FiB
under the laws of the Republic of Albania, over 812 997
(eight hundred twelve thousand nine hundred ninety
seven) ordinary registered shares with par value 6I 1 608 )
{one thousand) ALL each, representing 99.90 % O the
share capilal of the Company, all
Borrower.

1.3. One or more Mortgage agreemenls for:
favour of FIB of a morigage undef
Republic of Albania over all immova

owned by the Company;

“laws of the~
& M

1.4, A Securing charge agreement for esteblishment in
favour of FIB of a securing charge under the laws of the
Republic of Albania over all of the equipment,
machineries and all other movable assels owned by the
Company;

1.5. A Securing charge agreement for establishment in

favour of FIB of a securing charge under the laws of the

Republic of Albania over all present and future

inventories owned by the Company;

1.6. A Securing charge agreement for establishment in
favour of FIB of a securing chargs under the laws of the
Republic of Albania over all present end future
receivables of the Company from third parties, upto a
total amount of EUR 48 500 000 {forty-eight million and
five hundred thousand euro};

. A Securing charge agreement for establishment in
favour of FIB of a securing charge under the laws of the
Republic of Atbania aver all bank accounis of the
Company apsned and 1o be opened in all banks as well
as over their positive balances.

The agreements under poeints from 1.1 to 1.7 inclusive shali
be concluded for the purpose of secwring alf receivables of
FIB from the Borrower and the Company, arising from
Revolving Lloan Fecilly Agreement MNe O000LDH-
000900/05.03.2019 dated 05.03.2019, pursuant to which FIB
has granted a bank loan in the amount of EUR 48 500 000
{forty-eight million and five hundred thousand euro} to the
Borrower, from Co-deblorship agreement dated 09.05.2019,
under which the Company has underiaken to become jointly
fiable towards FIB for &l obligations of the Bomower arising
from the aforementioned revolving loan facility agreement, as
well as from al! amendments of the abovementioned
agreements.

1.8.  An escrow account agreement between FIB, the
Borrower, the Company and First Investment Bank -

1.2. Njd marréveshje kotaterali financiar, sipas té cilés njé
kolateral financiar do 1& vendoset ng favor té FIB, né
pérputhje me ligiet e Republikés sé Shqipérisé, pér
812 997 (tetégind e dymbédhjeld mijé e néntégind e
néntédhjetd e shiaté) aksione té 2zskonshme 1&
regjistruara me vierd nominale prej 1 000 (njé mijé)
Leké secili, g& péragésojné 99.90% 1@ Kkapitalit
aksioner t& Shoqénsdé, | gjithi né prondsi 18
Huamarrésit,

L]
\Y
LL
;

it

:‘/ 1.3. Njé ose me shumé Marévashigve Hipotekore pér
vendosjen né favor 1& FIB 18 njg hipoteke, né bazé (&
ligieve t& Republikés e Shqgipénsé, pér té gjitha pasurité
e paluajishme nén pronésiné e Shogérisé;

1.4, Nj& marrdveshje siguruese pér vendosjen né favor t&
FIB t8 nje barre siguruese, né bazé ligjeve t&
Republikés sé Shnipdnss, pér 18 gjitha pajisiet,
makineriié dhe t& gjitha asetet e tiera né pronési 18
Shogérisé;

1.5. Nj& marréveshie siguruese pér vendosjen né favor 18

FIB t8 njé barre siguruese, né bazé 18 ligieve té

Republikés s& Shqipérisé, pér t& gjitha inventaret

ekzistuese dhe alo né & ardhmen, né pronési 1&

Shoqgrisé,

1.6. Nj& maméveshje siguruese pér vendosjen né favor 18
FIB té njé barre siguruese, né bazé € ligjeve &
Republikés s& Shqipérise, pér 1@ gjitha Hogaritd e
arkétueshme ekzistuese dhe t& ardhshme 18 Shoqérisé
nga pald té treta, deri né shumén totale prej 48 500 000
Euro [dyzetd e letd milione e peségind mijé Euro);

1.7, Nj& marréveshje siguruese pér vendosien né favor 18

FIB t&8 njé bame siguruase, né bazé té ligjeve té

Republikés s& Shqipénsé, pér 1& gjitha ilogarité

bankare t& Shoqérisé dhe ato ato qé do té hapen né té

gjitha bankat si dha pér balancat pozitive té tyre.

Marréveshjet nga pika 1.1 deri né 1.7 do 18 finalizoben me
géllim sigurimin e 1& gjitha llogarive 18 arkétueshme (& FIB nga
Huamarrasi dhe Shogéria, qé lindin nga Kontrata e Kredisé
Bankare Ne 000LD-L-000000/05.03.2019, daté 05.03.2019,
sipas té cilés FIB i jep nj# kredi bankare n& shurnén prej 48 500
000 Euro (dyzelé e teté milione e peséqind mijé Euro)
Huamarrésit, nga Marréveshja e Bashké&huamarmijes e datds
09.05.2019, nén 18 cilén Shoqéria ka maré pérsipér té jeté
bashk&-huamarése kundreft FIB pér 18 gjilha delyrimet e
Huamarrésit & lindin nga Kontrala e Kredisé Bankare, si dhe
nga 18 gjitha amendimet e maméveshjeve 1€ lartpérmendura.

1.8. Njg marrdveshje Llogarie Escrow nd&mijet FIB,
Huamarrésit, Shogérisé dheM Imﬁstment Bank -

f';f,_'] MJR/




Albania Sh.A, registered in the Albanian Register of
Commerce with decision no, 35506, dated 19.04.2006
of Judiciel District Court of Tirana, Fiscal Code
K72014801) with registered office Deshmoret e Kombit
Bivd, Twin Towers, Tower i, floor 14, Tirans, to be
concluded for the purpose of fulfiliment of the obligatien

Albania Sh.A, e regjistruar né Regjistrin Treptars
Shagiptar me vendim nr.35506, deté 19.04.2006, t&
Gijykalés sé Rrethit Tirand, me Kod Fiskal K720148013,
dhe adresé 18 regjistruar né Bhd, Ddshmoréi e Kombit,
Kullet Binjake, Kulla I, Kati 14, Tirané o& do &
finalizohet me qéllim pé&mbushjen e detyrimil &

hJ
of the Borower under adicle 20,1, i*n)* gie % Huamarrésit, sipas nenit 20.1, “n)" 1& Kontratés sé
aforementioned Revolving Loan Facility Agr : " Kredisé Bankara Ne 000LD-L-000900/05.03.2019 daté
000L.D-L-000900/05.03.2018 dated 05.03. H ;"; 05.03.2019, dhe detyrimit 18 Shogérisé, sipas nenit
the obligation of the Company under article 1745 4 ' 1127 18 Mamdveshjes s& Bashk&-huamaries, daté
aforementioned  Co-debtorship  agreenfent  dated] 27 09.05.2019. l
09.05.2019. <. |

1.9. An escrow sccount agreement between FIB, the
Borrower, the Company and First Investment Bank -
Albania Sh.A, as individuelized above, 10 be conciuded
for the purppse of fulfilment of the obligation of the
Borrower under arlicle 20.1, "p)" of the aforementioned
Revolving Loan Facility Agreement Ne 000LD--
000900/05.03.2019 dated 05.03.2019, and the
obligation of the Company under article 11.28 of the

aforementioned Co-deblorship agreement dated
09.05.2019.
At the conclusion of discussions regarding the

aforementioned agenda items, all the members of the Board
of Directors, unanimously,

DECIDED:

1. To approve the signing of:

1.1. A securing charge agreement pursuant to which a
securing charge shall be established in favour of FIB
under the laws of the Republic of Albania, over
812 997 (eight hundred twelve thousand nine hundred
ningty seven) ordinary registered shares with par value
of 1 000 {one thousand) ALL each, representing 99.90
% of the share capilal of the Company, all owned by
the Borrower.

1.2. A financial collateral agreement pursuant 1o which a
financial collateral shell be established in favour of FIB
under the laws of the Republic of Albania, over
812 997 (eight hundred twelve thousand nine hundred
ninely seven) ordinary registered shares with par value
of 1 000 (one thousand) ALL each, representing 99.90
% of the share capital of the Company, all owned by
the Borrower,

. One or more Mortgage agreements for establishment
in favour of FIB of a morigage under the laws of the
Republic of Albania over all immovable properties
owned by the Company;

9. Nj@ maméveshje Llogarie Escrow nd&mjet FIB,
Huamarr8sit, Shogérisé dhe First Investment Bank -
Albania Sh.A, e identifikuar si mé sipér, q& do 18
finalizohet me géllim pémbushien e detyrimit 18
Huamarrésit, sipas nenit 20.1, *p)" 18 Kontratés sé
Kredisé Bankare Ne 000LD-L-000900/05.03.2019 daté
05.03.2019, dhe detyrimit t& Shogérsa, sipas nenit
11.27 t&@ Marréveshjes s& Bashké-huamares, daté
09.05.2019.

Né pérfundim té diskulimeve lidhur me pikat e rendit t& dités &

pérmendura mé lart, 18 gjithé andtarét e Bordot té Drejtoréve,

unanimisht,

VENDOSEN;

1. Té miratojné nénshkrimin e:

1.1. Nj& marréveshje siguruese, sipas 18 cilés njé bamré
siguruese do 18 vendoset n& favor 1& FIB, sipas ligieve
f& Republikés s& Shqipérisé, pér 812 997 (tetégind e
dymbédhijet® mijé e néntéqgind e néntddhjeld e shialé)
sksione t8 zakonshme (& regjistruara me vierd
nominale pre; 1000 (njé mijg) Leké secili, q&
pérfagésojné 99.90 % 18 kapitalit aksioner 8
Shogériss, i gjithi né pronési t& Huamarrésit;

1.2. Njé maréveshje kolaterali financiar, sipas 1& cilés njg
kolateral financiar do t& vendosel né favor t& FiB, né
pérputhje me ligjist e Republikés s& Shgipérisé, mbi
B12 997 (tetBqind e dymbédhjeté mijé e néntéqind e
néntédhjeté e shtalé) aksione t8 zakonshme (&
regjistruara me vlerd nominsle prej 1000 (nj& mijg)
Leké secili, gq& péragésojné 99.90% t& kapitalit
aksioner 18 Shoqéris, i gjithi né pronési té
Huamarrésit,

1.3, Nj&¢ ose me shumé& MarBveshjeve Hipotekore pér

vendosjen né favor 18 FIB 18 nj8 hipoteke, né hazs té

ligjeve t& Repubitkés e Shqipérisé, pér té gjitha pasurité

a paluajishme nén pronésing e Shogérisé;

1.4. Njé marréveshje siguruese piiFvendosen ria favorsé

=\




1.4. A Securing charge agreement for establishment.in
favour of FIB of a securing charge under the laws of the
Republic of Albania over all of the i
machineries and all other movable assel
Company;

1.5, A Securing charge agreement fop Sdtgblishment i
favour of FIB of a securing charge ui’ld\!t&itl_am pmy
Republic of Albania over all present and future
inventories owned by the Company;

-
LY
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i.6. A Securing charge agreement for establishment in
favour of FIB of a securing charge under the laws of the
Republic of Albania over all present and future
receivables of the Company from third parties, up to a
total amount of EUR 48 500 000 (forty-eight million and
five hundred thousand Euro);

1.7. A Securing charge agreement for establishment in
lavour of FIB of & securing charge under the laws of the
Republic of Albania over all bank accounts of the
Company opened and lo be opened in all banks as
well as over their positive balances.

The agreements under paints frem 1.1 to 1.7 inclusive shall
ke concluded for the purpose of securing all receivables of
FIB from the Borrower and the Company, arising from
Revolving Loan Facility Agreement Mo 000LD-L-
000900/05.03.2019 dated 05.03.2019, pursuant to which FIB
has granted a bank loan in the amount of EUR 48 500 0600
(forty-eighl million and five hundred thousand euro) to the
Borrower, from Co-debtorship agreement dated 09.05.2019,
under which the Company has underiaken to becoma jointly
Hable towards FIB for all obligations of the Borrower arising
from the aforementioned revolving loan facility agreement, as
well as from all amendmenis of the abovementioned
agreements,

1.8. An escrow eccount agreement between FIB, the
Borrower, the Company and First Investment Bank -
Albania Sh.A, registered in the Albanian Register of
Cormmerce with decision no. 35506, dated 19.04,2006
of Judicial Districl Court of Tirana, Fiscal Code
K72014801] with registered office “Deshmoret e
Kombit® Bivd, Twin Tours, Tour /|, floor 14, Tirana, 10
be concluded for the purpose of fulfilment of the
obligation of the Borrower under article 20.1, "n)" of the
alorementioned Revolving Loan Facility Agreement Ne
000LD-t-000800/05.03.2019 dated 05.03.2019, and
the obligation of the Company under adicle 11.27 of
the aforementioned Co-debtarship agreement dated
09.05.2019.

FIB t& njé¢ barre siguruese, né bazg ligieve 1@
Republikés s& Shqipérisé, pér 18 gjitha pajsiel,
makinerité dhe t& gjitha asetet e tjera né pronési té
Shoqérisé;

.

)

1.5. Nj& marréveshie siguruese pér vendosjen né favor té
FIB t& njé barre siguruese, né bazé t& ligieve (&
Republikés s& Shqipérise, pér 1& gjitha inventaret
ekzistuese dhe ato né t8 ardhmen, né pronési 18
Shoqérisé;

1.6. Njé marréveshje siguruese pér vendosjen né favor 18
FIB & njg bame siguruese, né bazé t& ligjeve (&
Republikés sé Shqipérisé, pér té gjitha Hogarité e
arkéiueshme ekzistuese dhe t& ardhshme t8 Shoqgérisé
nga palé t& treta, deri nd shumén {otale prej 48 500 000
Euro (dyzelé e teté milioné e peséqgind mijd Eurc);

1.7. Njé marréveshje siguruese pér vendosjen né favor té
FIB t& njé barre siguruese, né bazé & ligieve 1@
Republikés s& Shqipérisé, pér t8 gjitha logarité
bankare 18 Shogénsé dhe ato alo qé do 18 hapen né t&
gjitha bankat si dhe pér balancat pozitive t8 tyre.

Marréveshiet nga pika 1.1 deri nd 1.7 do 1 finalizohen me
qéllim sigurimin e t& gjitha Hogarive t& arkélueshme & FIB nga
Huamarési dhe Shogéria, qé lindin nga Korrata e Kredisé
Bankare Ne OCOLD-L-000800/05.03.2019, daté 05.03.2019,
sipas {& cilds FIB i jep njé kredi bankare n shumén prej 48 500
000 Euro (dyzet® e tetd milione e peséqgind miié Euro)
Huamarrésit, nga Marréveshja & Bashk&-huamarrjes e dalés
{19.05.2019, nén 1 cilén Shoqdria ka marré pérsipér 1€ jetd
bashk&-huamarrése kundrejt FIB pér (& gjitha detyrimet e
Huamarrésil qé lindin nga Kontrala e Kredisé Bankare, si dhe
nga té gjitha amendimet & marréveshjeve t& laripérmendura.

1.8.Njg¢ maméveshje Llogarie Escrow ndémjet FIB,
Huamarrésit, Shogérisd dhe First Investmant Bank -
Albania Sh.A, e regjistruar né Regjistrin Tregtare
Shaiptar me vendim nr.35506, daté 19.04.2006, 1&
Gjykatés s& Rrethit Tirang, me Kod Fiskal K72014801J,
dhe adresé @ regjistruar ng Bivd. Déshmond! e Kombit,
Kullat Binjake, Kulla I Kati 14, Tirang, q& do &
finalizohet me qéllim pémmbushjen e detyrimit t&
Huamarrésit, sipas nenit 20.1, “n)” {8 Kontratés s&
Kredisé Bankare Ne 000LD-L-000800/05.03.2018 daté
05.03.2019, dhe detyrimit t& Shogérisé, sipas nenit
11.27 té Maméveshjes s& Bashk&huamarrjes, daté
09.05.201¢.

19. Njg marrdveshje Llogarie Escrow ndémjet FIB,
Huamarrésit, Shogérisé dhe First Investment Bank -
Albania Sh.A, e identifikuar si mé sipér, qé do_té

1.9. An_escrow account agreement between FIB, the

finalizohet me q8lim pérmbushien~e  detyrimit e
- r

-
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Borrower, the Company and First Investment Bank -
Albania Sh A, as individualized above, to be congluded
for the purpose of fulﬁlment of the obligation of the

Borrower under articie 20.1, “p)” of the aforemmnoned
Revoiving Loan Fac:hty Agreement N ED-T;
—ihar

000900/05.03.2019 dated 05.03,

obligation of the Company under Mm‘% of th§
aforementioned  Co-debtorship . ’aggeement dafif
09.05.2019.

\(

The Board of Direclors authorize and grants to Mr. Emil
Georgakiev and Mr. Sokol Nela, the right of signing all the
above mentioned agreement as representatives of Telekom
Albania SA

MEMBERS OF THE BOARD OF DIRECTORS:

Mr. Emil Petk) rgakiev

Borisov

Mr. Sokol Nela

Voo

Huamarrdsit, sipas nenit 20.1, "p)” t& Kontratés sé
Kredisé Bankare MNa 000LD-.-000900/05.03.2019 daté
05.03.2018, dhe detynmit & Shogérisé, sipas nenit
11.27 & Maméveshjes sé Bashké-huamarries, daté
09.05.2019.

Bordi i Drejtorve aulonzon dhe i jep te drejlen Z. Emil
Georgakiev dhe Z. Sokol Nela, gé te nénshkruajne 18 giitha
kontratat e sipérpémmendura si pérfagésues té Telekom Albania
SHA

ANETARET E BORDIT TE DREJTOREVE:
Z. Emil Petkov ;ééf
{

Z. Sokol Nela

Sl NS 4
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REPUBLIKA E SHQIPERISE
DEGA E NOTERISE TIRANE
Nr. 33'3 Rep.

.

=, Vertetim nenshkrimi
Sor me date 28/06/204Y, kegind T 'ynh"llmc notenja Rudvana Rua me adeese 2yre pe rrugen Kajo Karafil, u
paragta ne mbledlon ¢ asarol e phagerikc,
a} lelekom Albania tlekonr pic Shoqeria) ge éshié njE shogén aksionere e kajuar me Vendim
Nr 12910, 1& dug b #9516 1) hates 5& Rrethit Lirané, ¢ regjistruar né cegisinn tregtar 1€ Qendrés
Kombitare t¢ Begjistrimt me NUTS [61814094W, me sclt oé Rr. “Vangiel Noo”, Giadina Nr.20,
Lapeake, 1020¢ ﬁullﬂ. Sbhefipért, ¢ clr uslhiron veprmtanné ¢ saj teegtace oé sckonn e
telekomunikacionT”
b} Ne kee mbledhjc u nenshkna vendimi 1 Asmblese se Pergnthshme 10 Aksionereve 1e Shoqersse
‘I'lekesm sha, bashkengyttur ne precence (e pesmarcesve:
Z. Elvin Gugi, | darclindjes 24071974, banues nic ‘Tiane, madhor dhe me zotesi te plote junidike per te
vepruar, ¢ identifikuar me pasaporten Bullgare me ar. 384216063, ne cilesine ¢ Kryetarit i \samblese.
Zoi, Leis Pekmezi, ¢ bila ¢ Robert 11, vendbindin "Firane, e datelindges 08.08.1977, banuese ne Tirane, madhore
dlie me zotesi te plow jundike per te vepruar, ¢ identifikuar me pasaporten me nr. Personal H75808174), ne
cilesine ¢ Sckretant e Asamblese,
T cilet nenshkruan peeonalisht me vullner te ploe kete Vendim, dll; L'n;_l':imeria e vertein) ate. ne baze te

liggin. ~
NOTER
¥
"2 Radherox - RELCE
REPUBLIC OF ALBANIA W L
'I‘IRANQ,‘ NOTARY BRANCH o« <
No.'.'s:}..'._?yllep. QQ;H"

NOTERIAL CERTIFICATE

Today, on 28002019 | Rdvana Ruge, Public Norany, residing in Tirana, “Kajo Karfili” Street, do hereby
declare that | was personalle presented during the Genel Sharchokders” Meeting of the Company:

3) The company: Telekom Albunia Shaa (Telekom or Company), a juint stock company creafed by Decision No.
12910, dated 27.11.1995 of the Tirana Dsinet Courr, registered in the Commercial Regisrer of the Natdonal
Regastzanion Center with NULS 161810040, with revidence m Str. "Vanggel Nou®, Yesr Ne.20, Laprake, 1126,
Timna, AMbania, which exercises its commereial achiviry in the telecommunications seclor:

) At this mesting was signed the deasion of the eneral Assembly of the Sharcholders of the Telekam
company in the presence of the participanes:

Mr. Eivin Guri, born on 20111974, residens in Lirna, with full 2nd full legal capacity to act, identfied with
the Bulganan passport with no, 384216063, in the capacity of the President of the Asscmbly.

M. Eris Pekmezi, Robert's daughier, bom at Timna, on U8.08,1977, resident i “Jirana, with full legrl capaciry
tn act, idennificd with the passpost no. Persnnal HZ5R0R1740, 10 the capacity of the Secreary of the Assembly.
L'hey personally signed this dection with the will, and T Notary cerulby it, according w the law.

PUBLIGNOTARY
PR e, . ¥
(Name, famil};mn..ﬁlglm,ﬁﬂ)
t" i -:1"' l:. i " I'l.
- ".ﬁl Fi _‘.:‘_
= .

L]

.
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“VENDIM
Hexrﬂ\gf(sxonsnﬁvz T& TELEKOM ALBANIA SH.A,
']

L

WO oy
ol selisk:

shagéris TELEKOM ALBANIA Sh.A, nd Rr, “Vangjel
Notl, Laprak®, Tirang, éshi&hmbajtur Mbl & Asamblesé si Pérgiithshme t2 Aksloneréve (mé
poshté “Mbledhja™) té_sl}p%‘{‘ﬁw "ALBANIA Sh.A. (mé poshtd "TELEKOM ALBANIA” ose
“Shogéra” ose “TKA™} rn.enr-E;NUIS J61814094W, né& orén 11:00, né prani té noteres, Znj. Ridvana
Rudi, - )

)
-

Ndodhen prezent personalisht aksionard t& shoqérisé, Pas verifikimit, né totai rezulton | pranishém
99.945% e kapitailt t& shoqérisé.

Pas diskutimit t8 t& giitha plkave té Rendit té Dités, Asambiaja e Aksionaréve, me unanimitet té 18
qjithé aksionaréve B prankshém;

VENDOSY

1. Té aprovojé a) llogarité vietore t& Telekom Albania SHA pér vitin 2018, b) Raportin e Ecurisé
sé veprimtarisé s& Blznesit t& pérgatitur ng2 Dreftori Ekzekutly, si dhe ¢) raportin e ekspertéve w®©
miratuar kontab8! pér auditimin e jashtém té shoqérisé pér vitin 2018.

NE lidihje me atokimin e fitimit vietor pér vitin 2018, Asambleja vendosi:

Duke mars né konsideraté faktin g& kompania ka gjeneruar humbje pérgjaté vitit 2018, ne vieren
4,720,737 mije ALL nuk do t& ket@ vendim né hdhje me divident té mundshém pér t'u shpémdaré apo

alokirn t& fitimit p8r kété periudhé.

2. Te konfirmaje t& gfitha detyrimet e TELEKOM ALBANIA Sh.A t& nd&marra kundrejt 'BANKES SE
PARE TE INVESTIMEVE' AD (njé shogéri anonime e regjistruer dhe gé ekziston sipas ligieve t8
Republikés sé Bullgarlsé, e regjistruar né Regjistrin Tregtar té mbajtur nga Agjencia e Regjistrimit
Bullgarl me numrin e regjlstrimit té kompanis2 831094393, me sell dhe adreséin né: 37 Dragan
Tsankov Bivd., 1797 Sofje, Bullgari) né bazé te Marréveshjes sé Bashk&-debitorit t8 datés 09.05.2019,
lidhur nga dhe ndérmjet ‘FIRST INVESTMENT BANK' AD, TELEKOM ALBANIA ShA dhe ALBANIA
TELECOM INVEST AD, nje shoqgeri akslonere e regfistruar dhe g& ekziston sipas ligleve te Republikes
se Bullgarise, & regjistruar ne Regjlstrin Tregtar te mbajtur nga Agjencia e Regjistrimit te Buligarise
me numrin e regjistrimit te kompanise 205404422, 82 Patriarku Evtimil Bivd,, 1463 Sofje, Bullgar, ku
TELEKOM ALBANIA Sh.A ka réné dakord t& behet bashkérisht pérgjegiés ndaj 'FIRST INVESTMENT
BANKC AD pér té giiths detyrimet financiare t8 ALBANIA TELECOM INVEST AD qé mjedhin nga
Marréveshja e Huasé N 0OOLD-L- 000900 / 05.03.2019 té datés 05.03.2019.

2y



3 Te vendos! kelateralin né favor tié BANKES s& PARE TE INVESTIMEVE me q#llim t& garantimit
té shiyerjes sb t& gjitha>detyrimeve financiare t2 ALBANIA TELECOM INVEST AD dhe bé TELEKOM
ALBANIA SHA g8 rrjedhin nga Marréveshija e Huasé Ne 000LD-L-000900 / 05.03.2019 daté 05.03.2019
g Bashkﬂ?#torit e datds 09.05.2019 sipas Pikés 2 mé lart, st mé poshta:

i

i
mbi/té gfitha aksionet‘s zotiruara nga ALBANIA TELECOM INVEST AD né
kapitjn aksionar t& ALBANTA'SHER .;
* g - ("o

b, I?bm fi mbi t& gjitha aksi e dotéruara nga ALBANIA TELECOM INVEST AD né
kapitalin aksionar t& TELEKOM ALBANIA Sh.A,

c. Hipoteké mbi té gjitha pasurité e paluajtshme (asetet fikse) né pronési té TELEKOM ALBANIA
Sh.A;

d. Barré siguruese mbi té gjitha sendet né pronést té TELEKOM ALBANIA Sh.A;

e. Barré siguruese mbi té gjitha inventaret e zotéruara nga TELEKOM ALBANIA Sh.A né pémputhje
me termat dhe kushtet e Marréveshjes sé sipérpBrmendur 8 Huasé N9 000LD-L-000%00 [
5,03.2019 t# datés 05,03.2019;

f. Barré siguruese mbl t& gjitha llogarité e arkiétueshme t& TELEKOM ALBANIA Sh.A deri né
shumén totele prej 48 500 000 eura (dyzet e tetd milion& e peséqind mijé euro);

g. Barré siquruese mbi 1& gjitha flogarité bankare tit TELEKOM ALBANIA SHA né pajtim me termat
dhe kushtst e Marréveshjes s& Huasé sé lartpérmendur N@ 000LD-L-000900 / 05.03.2019 dat#

05.03.2019.

Kétu & mé poshté referuar si ,Kolaterali™

Té autorizojé Bordin Drejtues t# Shoqérisé (i} pér t& péspiluar, negociuar, finalizuar,
ekzekutuar dhe ndérmaré deyrimet dhe implementimin e mamdveshjeve pérkatése pér
dhénien e Kolateralit t& parashikuar né paragrafin e mésipérm, pérfshiré por jo vetm
identifikimin e kolaterallt, aseteve, etj., ge do t jepen BANKES FIRST INVESTMENT AD;
(1) pér t& autorizuar pérfaqisuesit pérkatés t8 Shoqérisé piér ekzekutimin dhe
implementimin e marréveshjeve pérkatése pér dhBnien e Kolateralit té parashikuar né
paragrafin e masip&rm; dhe (i) pér {8 ndérmarré veprime t& métejshme dhe t& tera, sic
konsiderohet e nevojshme apo e dBshirueshme nga drejtorl, pér zbatimin e késaj rezolute
dhe detyrimeve t& Shoqérisg, sipas meméveshjes périatise pér dhénien e Kolateralit té
parashikuar né paragrafin & mésipérm apo ndonjé dokumenti tjetdr né té cilin &shté palé
nénshkruese, dhe ndérmarrja e kétyre veprimeve do t& jaté prové vendimtare e aprovimit

nga ana e tijfsaj.

4. Vendosi: Ngritjen & mekanizmave t& dubur ti rusjtjes, duke pérfshird lidhjen e Marritveshjeve
t8 ruajtjes (escrow) me FIRST INVESTMENT BANK AD (Buligari), ALBANJA TELECOM INVEST
AD (Buligari) dhe First Investment Bank Albania Sh.A, ku né ¢do rast, Bankin e Paré &



rwestimeve SHA do té veprojé si agjent, pér detyrimat sipas nenit 20.1, letrat "p” dhe “p" t&
Marréveshjes sé Huasé N2 000LD-L-000900 / 05.03.2019 dats 05.03.2019.

. T8 autorizojé Bordin Dreftues té Shoqérisé (i) pEr t& pérpiluar, negociuar, finakzuar,
ekzekutuar dhe ndermarré detyrimet dhe impiementimin e Marréveshjeve té Dorézanisd; (i) pér
tB autorizusr phrfagdsuesit pérkatis té Shogérisé pir ekzekutimin dhe implementimin e
Marréveshjes s& Dorézanisé; dhe (lli} péir }¥ ndérmarré veprime té mistajshme dhe té Gera, si
konsiderohet e nevojshme dhe e déshirueshme nga drejtori, me géllim zbatimin e kisaj rezohute
dhe detyrimeve t& Shoqéris, sipas Marrdveshjes s& Dorézanisi 2po ndonjé dokurment] etér né t&
cilin @shté palé nénshkruese, 3 a;rja-li kityre veprimeve do t& prové vendimtare e
aprovimit nga ana e tij/saj. o -,:" L

= 4

5. Shtyrjen e diskutimit mbl miratimin e Auditoréve t& Jashtsm té shoqérisé pér vitin fiskal 2019
ne nje Asamble te ardhshme gé do t&é mbahet gjaté muafit Korrlk 2019,

6. Vendos! te amendoje nenet e Statutit sl ma poshte:

a) Neni Ya
b) Nenl 5/2
c) Neni 9

d) Nend 10
2) Neni 12
f) Neni 13/5
g) Neni 14
h) Nenl 17
i) Neni 18

Pas ndryshimeve t2& mésipérme, duke nisur nga data 28.06.2018 dhe né vazhdim, Statuti i ShoqBrisé
do & jeté sipas dokumentit bashkélidhur.




7. Lidbur me piken 7 u vendos shperblimi prej @8 @ per Kryatarin e Keshiliit Mbikqyres dhe
BT @ik ne muaj i anatareve te Keshillit Mbikgyres.
[ & ¥ §
.
\‘\
Meqenese nuk pati asnje ¢eshtje te metejshme per te diskutuar, mbledhja perfundoi ne oren 13.00.
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DECISION
OF THE GENERAL SHAREHOLDERS' MEETING OF TELEKOM ALBANIA SH.A,

Today, on June 28" 2019, the General Meeting of the Sharehoiders Assembly (hereinafter referred
to as the “Meeting™) of TELEKOM ALBANIA Sh.A. {hereinafter referred to as the “TELEKOM ALBANIA”
ot "TKA® or the Company) with VAT no. J61814094W, took place at the registered office of TELEKOM
ALBANIA located at: Rr. “Vangje! Noti*, Lapraka, Tirana, at 11,00, in the presence of public notary
Mrs.Ridvana Rudl. e

Shareholders of the company are present In person. *
Ilarelpldersnsuitmbeprsentlnuumeetlng.

T
After the verification, 99.945% of the Wyjs L
o a‘:e_Shamhoiders‘Asembfy, with unanknols

After a thorough discussion on the
of the participant shareholders!

DN
gt
1. To approve a) Telekom Albapia’annual nts for year 2018, b} the Business Performance

Report prepared by the Chief Execuiie: " as well as c) the report of the authorized acoounting
experts for the external audit of the company for year 2018.

As regards to the allocation of the annual profit for the year 2018, the Assembly decided as foflows:

a) Considering that the company generated losses for the year 2018, at the amount of 4,720,737
thousand ALL, there Is no decision to be taken relevant to dividend distribution or profit allocation

for the sald period.

2 Ratification and confirmation of the execution, dellvery and performance of all rights and
abligations of the Company undertaken towards ‘FIRST INVESTMENT BANK' AD (a jolnt-stock
company registered and validiy existing under tha laws of the Republic of Bulgaria, registered
with the Commercial Register kept by the Registry Agency of Bulgaria under company registration
number 831094393, having Its seat and address at: 37 Dragan Tsankov Bivd.,, 1797 Sofia,
Bulgaria) pursuant to Co-debtorship agreement dated 09.05.2013, conciuded by and between
'FIRST INVESTMENT BANK’ AD, the Company, and ALBANIA TELECOM INVEST AD, a jolnt-stock
company registered and validly existing under the laws of the Republic of Buigaris, registered
with the Commercial Ragister kept by the Registry Agency of Bulgarla under company reglstration
number 205404422, having its seat and management address at: 82 Patriarch Evtimil 8lvd., 1463
Sofia, Bulparla, whereunder the Company has agresd to beacome jointly tiable towards ‘FIRST
INVESTMENT BANK' AD for all financial obligations of ALBANIA TELECOM INVEST AD arising from
Revalving Loan Facility Agreement N2 600LD-L-000500/05.03.2019 dated 05,03.2018,

3, To approve the establishment and granting of the collaterals in favor of FIRST INVESTMENT
BANK' AD for the purpose of securing the repayment of all financial obligations of ALBANIA
TELECOM INVEST AD and of the Company arising from Revalving Loan Facility Agresment N2
0001.D-L-000900/05.03.2019  dated 05.03.2019 and the Co-debtorship agreement dated

09.05.2019 under P.2 above, as follows:

Securing charge cver all shares owned by ALBANIA TELECOM INVEST AD in the share

capitai of the Company.;
b. Financiat collateral over all shares owned by ALBANIA TELECOM INVEST AD in the share

capital of the Company;

1



¢. Mortgage over ali immovables (fixed assets) owned by the Company;

d. Securing charge over all movables owned by the Company;

e. Securing charge over all inventaries owned by the Company pursuant to the terms and
conditions of the aforementioned Revolving Loan Facllity Agreement Ne OOOLD-L-
000900/05.03.2019 dated 05.03.2019;

f. Securing charge over all recelvables of the Company up to the total amount of EUR
48 500 000 (forty-elght miilion five hundred thousand eurn);

g. Securing charge over all bank accounts of the Company pursusnt to the terms and
conditions of the aforementioned Revolving loan Facllity Agreement Ne QOOLD-L-
000500/05.03.2019 dated 05.03.2019,

Herelnafter referred as the “Collateral”

- To authorize the Board of Directors of the Company to (i), draft, negotiate, finalize,
execute and undertake the obligation and perforinance of the relevant agreements for the
granting of the Collateral provided~in the parhgraph above, Including but not limited
identification of the collateral assets, eto. “thiaf will be granted to FIRST INVESTMENT
BANK' AD; (i) to authorize yné rélevght'(qgﬁésentatlves of the Company to execute and
deliver the relevant agre fag the “granting of the Collateral provided In the
paragraph above; and (Ll sach#irther and other actlon as appears to such director
to be necessary or desithbled¥ o carry out this resolution and the obligations of the
Company under relevgn agreement’for the granting of the Collateral provided In the
paragraph above o[ mg other ent to which It is a party, and the taking of stich
action will be conclu Iderice of his or her approval,

4, To approve the appropriate escow mechanisms, Induding entering into escrow agreements with
FIRST INVESTMENT BANK AD (Buigara), ALBANIA TELECOM INVEST AD (Bulgaria) and First
Investment Bank - Albania Sh.A, In each case with First Investment Bank - Albanfa Sh.A adting as the
escrow agent, for the obligations under Article 20.1, letters *n® and “p" of the Revolving Loan Facility
Agreement N2 000LD-L-000500/05.03.2019 dated 05.03.2019 {the "Escrow Agreements”);

To authorize the Board of Directors of the Company to (I}, draft, negotiste, finalize,
execute and undertake the obligation and performance of the Escrow Agreements; (1)) to
authorize the relevant reprasentatives of the Company to execute and defiver Escrow
Agreement; and (ili) take such further and other action as appears to such director to be
necessary of deslrable In order to carry out this resolution and the obligations of the
Company under the Escrow Agreement or any other document to which it Is a party, and
the taking of such action will be conclusive evidence of his or her approval.

5. To postpone the decision regarding the Cartified Accounting Experts for the external audit
of the Company for year 2019 to another GA Meating to be held during the month of July

2019,

6. Toamend the following Articles of the Association:

a) Article ¥a
b} Article5/2
c} Article9
d) Article 10
e) Artice 12



f) Artide 13/5
g) Article 14
h) Artide 17
) Artice 18

After the above changes, starting from 28.06.2019 and .ongoing, the Articdes of Assodiation of
Telekom Albania will be according to the document a@eﬂ. ;

7. RegardingtheRemuneratimofmeCcG@es'_MdeddedfwmemalmandtheCos
the amount of @SSRS and for the w:!' the amount of CUTMESmE.
S,

8, With regard to the eighth Wamﬁﬁma‘mmmw the Chairman proposed to
discuss any new topics bultln waheshareholderdwdedmmerearenolsmfcr
r

discussion. g T
N '-‘x er-.-/
£

¥ E

et
Yconerfe
Since no other issue is raised for djjcussioa;the meeting was declared concluded at 11:00 hrs.
The following are enclosed hereto:

- List of attendees;
- Notice of convocation of Shareholders’ Assembly,;
- Updated Articles of Assodiation of the Company

CHAIRMAN SECRETARY
; -r‘: . : - ;:‘-.t- I‘ e
Mr.Elvin Guri Ms. Iris Pelatjezi
Chairman of the Assembly Legal Manager
Translated by: Notary
{ S
o ]
¢ HiF > o,
f_wﬂtﬁtﬂ(umj o Mrs.Ridvana Ruel
| i
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AKLHOUCPHO APYKRCCTBO

Albania Telecom Invest AD

LHJIFAPHSA

p. Codus 1463, Odaact Codusi (c10a11a);
O6nuna Croanuna, Paiton p-u Tpuamsia
Gyun. Ilarpuapx Ewramuii”, Ne 82

MuBeeTHITHE H ACHHOCT B 00J2CTTA 113 TEICKOMYIIKIIINEC, KAKT0 1
BCHKILBA APY A ACITIOCT, KOSTO HE ¢ 3a0Danein o1 SuR0IIT e 1C R
na Peny6uanka bwarapns

Cuac Jiumurpos Pyces, EI'H 5406043826, 1LpAxaBa; BHJTAPUSA

Fasuu Bexun Typuo, EFH 7407247181, aupwasa: BhJIFAPUH

Paianna Hensea Araiin-Fypn, ETH 7612026650, anLprana: BhLJTAPHS

JpyACccTBOTO €€ IPCACTABASBA OT 1) Cnac AumuTpos Pyces E.snn
Bexun Cyps jreficrsatnn 33ejiio g or 2} Cuac Juvurpon Pyees 1t
Paanna HemueBa Araiin-I'ypn jciicBalind 3ae/ito

Cnace Jumurpos Pyces, ETH 5406043826, abpacana: BHJATAPHS

172



b JINPCKTOPHUTE Easuu Bexun Cypi, EFH 7407247181, aspaana: BhJATAPUA

Pasmuna lenuensa Araiin-UCypu, EI'H 7612026630, anpxasa: BhJIAPHE

- Bennenasa Hopaawosa Togoposa, ETH 7908183990, anpacana:
BbAT'APHUSI

Kanwraa

31.Pazmep 50000 scra

3la. AKiHK BIJ1 AKINH: OOHKNOBEI, AJIMHH, IIOUMEHITH AKUIH ¢ TPARO 113 1U11E,

dpoii akanu: 50000, romumanna croitnocr: 1
UPARBA 32 OTACAIH KJIACOBC AKUHMK:
ocofenn yCJIOBHA 3 NPEXBBLPAAIC HA AKIUHH:

32.BueceH katyran 12500 Jsiena
Yacr "O0asenn akrope”

Pazien Obsisenn akrose

Akryalet yupelunrenet akr
1001.0unmcanue na obascnus akt Bun : Aktyanch Jpy#cecTsell jporosop/yupeiarelien akr/ycian

Onucanue : AKTyalicH Apy*cecTBCl I0roBop/YUPCANTEICH AR/ YTl
N

]J‘:_.

-3
-1 (Mme u avunus) (rronnue u neuay)




APOSTILLE
(Convention de La Haye du § octobre 1961)

1. Avp:xasa:  PEITYBAMKA BbATAPHUA
Country: REPUBLIC OF BULGARIA

Tosn ny6anuen akt / This public document

2. e nogmucan oT: Hukoaafi [eoprnes [encyaos

has been signed by: Nikolay Georgiev Gensuzov
3. B KQUECTBOTO MY Ha: NOANHCBAIN CAYXXHTEA

acting in the capacity of: certification ofhcer
4. u e mocTaBeH nevar/Mapka:

Arenuns no BraucsarnsaTa - Munuctepcrso Ha [lpasocpang

bears the seal/stamp of: Registry Agency

3amepeff A Certified
5.8: CODHA-BbATAPHSA \ 6. a: 01.08;2019

at: SOFIA-BULGARIA \'l the:91.08.2019:
7.0rs MUHUCTEPCTBO HAB!:HLEQHT,E PABOTI/I
Anpexuna "Koncyacku OtHomenna” "
by: MINISTRY OF FOREIGN AFFAIRS
"Consular Relabons" Directorate 7J_
8. noa N/ Number: B-02-3637/01.08.2019 /] i/
9, Newar/Mapxka: 10. [Moannc: é/ léf’},//
Seal/stamp: Signature:

If this dvcument is to be used in a country which is not party to the Hugue
Convention of § October 1961, it should be presented to the consulur
section af the mission representing thut country, An wpostilie or legalisution
certtficate only confirms that the signature, seal ur stamp on the docament is gennine,
I dires moot inens thaat the contemts of the dociment are correct o thut the Ministry
of Faretgn Affusrs upproves of the contents,

Cubpana rakca/Paid Lax: 30 an/lv

http:// apostille,mfa.bg_ 1D:2B280013D0ODE2




QENDRA KOMBETARE E BIZNESIT

Sofie 1111, rr.Elisaveta Bagrjana Nr.20

€ € € .registryagency.bg
tel: 9486 181, faks: 9486 194

ofﬁce@regisllyagency.bg

VERTETIM
Nr.prot. 20190726125649 / 26.07.2019

Y
QKB-ja vérteton se né rregjistrin treg&tar dhe né rrejistrin e Personave Juridiké

Jofitimprurés me emértimin “ALBANIA TEL o
paragrafin “ Rrethana t& rregjistruara” dhe i ;-_,y g

26.07.2019, jané rregjistruar rrethanat e mERBYAIETIG
R

h “Akte t& shpallura™ mé dt.
e jané shpallur aktet e méposhtéme:

e

Par, “Rrethana t& rregjistruara” y .;’1':"‘,;:,
Seksioni: Informacion i p&rgjithshém

Identifikimi:

1.Nipt 205404422 - “ALBANIA TELEKOM INVEST” SHA
Seksioni: Statut i pérgjithshem

Rrethanat bazé

2.Firma ALBANIA TELEKOM INVEST
3.Forma ligjore Shogéri aksionere

4.Shkrimi né gjuhé ALBANIA TELECOM INVEST AD

t€ huaj
5.Adresa BULLGARI
Sofie 1463, Qarku Sofie (kryeqyteti), Bashkia Sofie, Rajoni Triadica,
bul.”Patriarh Evtimi®, nr.82
6.Veprimtaria Investime dhe veprimtari n& fushén e telekomunikacionit, si edhe cdo

veprimtari tjetér e cila nuk &shté e ndaluar nga legjislacioni i
Republikés sé Bullgarisg
10.Pérfagésues:  Spas Dimitrov Rusev, ID 5406043826, shteti; Bullgari
Elvin Vehip Guri, ID 7407247181, shteti: Bullgari
Ralica Nencheva Agajn-Guri, ID 7612026650, shteti: Bullgari



11.Ményra e Shoqéria pérfaqésohet nga 1) Spas Dimitrov Rusev dhe Elvin Vehip Guri duke
Pérfagésimit duke vepruar s& bashku, ose nga 2) Spas Dimitrov Rusev dhe Ralica Nencheva
Agajn-Guri duke vepruar s& bashku
12.Bordi drejtues  Spas Dimitrov Rusev, ID 5406043826, shteti: Bullgari
Elvin Vehip Guri, ID 7407247181, shteti: Bullgari
Ralica Nencheva Agajn-Guri, ID 7612026650, shteti: Bullgari
Venislava Yordanova Todorova, ID 7908183990, shteti: Buligari

Kapitali
31.Vlera 50000 leva
31a.Aksionet lloji i aksioneve: né dispozicion(gjendje), aksione t& emértuara me t& drejtén

-

e votés, numri i aksighe e‘ilﬁoo, vlera nominale: 1
L X ‘.‘/
. LR .
kushte t& v.eca'nﬁ: €r tragsftimin e aksioneve

. . *‘"Q.‘:ﬁ-\ : ?u‘y‘:‘
32 Kapital i derdhur 12500 leva * 9 2, ¥

Par.”Akte t& shpallura”

Seksioni Akte t& shpallura

Akti aktual i themelimit

1001.Pérshkrimi i aktit t&¢ shpallur Lloji: Kontrata aktuale e shoggrisé /akt themelimi/statut
Pérshkrimi: Kontrata aktuale e shoggrisé /akt themelimi/statut

Vula/zyta rregjistrimit QKB-Sofie... firma/neénpundsit

Vula e Ministrisé s¢ Drejiesis2 q2 veneton firm2n dhe vulen ¢ vendosur mbi k2t2 dokument



APOSTILLE
(Convention de La Haye du 5 octobre 1961)
1.Shteti: Republika e Bullgarisg.
2Ky akt u nénshkrua nga: Nikolay Georgiev Gensuzov.
3.NE cilésing e: Nénpungsit t& certifikuar,
4.vendosur vula/pulla: QKB-Ministria e Drejtisise.

Legalizuar
5.n& Sofie, Bullgari. 6.mé dt.01.08.2019.
7.Ministria e Pun&ve t& Jashtme. A .\\
Sektori: “Sherbime Konsullore” . “'. -3
8.me Nr.B-02-3637/01.08.2019. _ k%@Z}IIOLOVA/Sekmﬁ DCR-MFA
¥ AR
9.vula/pulla. e ST 10.firma,

a._-"q: _’: '.::; )—v

http://apostille.mfa.bg ID: 2B280013DODE?2



APOSTILLE
(Convention de La Haye du § octobre 1961)

1. Avpixasa:  PEITYBAMKA BbATAPHS
Country: REPUBLIC OF BULGARIA

Tosn my6anven axr / This public document
2, e nopnncad oT: Huxoaait [eoprnes [encyaos
has been signed by: Nikolay Georgiev Gensuzov
3. B Ka4eCTBOTO MY Ha: NOAMHCBAL CAYXKHTEA
acting in the capacity ol certification officer
4.w e nocTasen nesar/mapxa:

Arenuud no Brimcpannsra - Munncrepcrso ua [Ipasocpan
bears the seal /stamp of: Registry Agency

3asepen / Certified

5.8: CODHA-BbATAPHA 6. Ha: 01.08.2019
at: SOFIA-BULGARIA the: 01.08.2019

7.ot: MUHHMCTEPCTBO HA BbHIIIHUTE PABOTH

Anpexuis "Korcyackn Ornomenns”
by: MIN]SIF.Y OF FOREIGN AFFAIRS
“Consular Relations" Directorate

s noAN,! Number: B-02-3637/01.08.2019 * //
1&1&# 10. [Noannc: ¢
/ stamg ‘J' Signature: /

Ton ' w
qr "Hl."

‘-

If this ducumment is to be used in u country which is not party to the Hugue
Convention of § October 1961, it should be presented to the comsular
section of the mission representing that country. An apostille or legalisution
certsficate only confirins that the signature, seal ar stamnp o the dixctnent is yenuine.
[t does ot mean that the contents of the docianent are correct ar that the Menistry
of Loreign Affaurs pproves of the contents,

Crbpana Takca/Paid tax: 30 an/lv

hetp://apostille.mfa.bg 1D:2B280013D0ODE2




REPUBLIKA E SHQIPERISE
DHOMA KOMBETARE E NOTERISE
RE, TIRANE

X

\\_,_/1'“’ VERTETIM

MSHQIPERISE

Vertetohet firma e perkthyesit Erjon Gashi , i njohur prej meje si i tille dhe i miratuar nga Ministria ¢ Drejtesise si

perkthyes i gjuhes Bullgare, i cili me deklaroi se perktheu identik si dokumenti bashkelidhur ketij perkthimi nga

gjuha Bullgare ne Shqip dhe e nenshkroi ne prezencen time.

Vértetimi i Dokumentit u bé n& bazé te nenit 135 t& ligjit nr.110/2018
’

“Tirane, me 07.08.2019

«pgr Notering”, daté 20-12-2018.

NOTERE

YIPR KNS17018D
CH: -+355 6820 35 826




REPEUBLIKA E SHQIPERISE
DHOMA KOMBETARE E NOTERISE
DEG. DORE TIRANE

NReS EEP.

: ENKELEIDA HOXHA

M

WA g

-\.-q‘ N 5 W

Tirane, me 07.08.2019

VERTETIM

Une Noterja vertetoj se njesia eshte kopje e njejte me origjinalin:

(Vertetim Nr. 20190726125649/26.07.2019, Qendra Kombetare e Biznesit,
Sofie)

Dokumenti origjinal nuk ka korrigjime, shtesa, fshirje a shenja te tjera te
vecanta dhe eshte i lexueshem.

Dokumenti u paraqit nga ERION DOKO, i biri i Fatbardhit dhe i Drites, lindur
me date 22.03.1978 ne Berat dhe banues ne Tirane, madhor me zotesi te plote
juridike per te vepruar, per identitetin e te cilit u sigurova nga dokumenti i tij—
Pasaporte me Nr. Personal H80322101K.

Shtetasit/es iu bene te garta pasojat qe vijne nga paraqitja e nje dokumenti jo
te vertete dhe ai/ajo deklaron se dokumenti eshte siguruar ne rruge ligjore dhe
se ne rast te kundert eshte ai/ajo ge mban pergjegjesi ligjore.

Vertetimi i dokumentit u be ne baze te Nenit 129 te Ligjit Nr.110/2018 “Per
Noterine”, date 20.12.2018 dhe Udhezimit te Ministrise se Drejtesise Nr.6291,
date 17.08.2005, pika 3,4,7.

LTS NOTERE
P o B S =
g}&:ﬁ# it ,\':;}. U & '.-'. ‘ ‘4'5'»
RSHQIPERMD v ¥ T | ;




HEITPUCHCTBEHH PEIIEHH
HA CHBETA HA JUPEKTOPUTE HA
LAJBAHHSI TEJEKOM HHBECT” A

IOuec, ....... 2019 r., CoBersT
mapextopute  (,,CA”) Ha ,AJB:
TEJEKOM UHBECT” AJl, aKiud

JPYNECTBO,  HAANEIKHO
CHIUECTBYBAIO CHINIACHO 3ARQHATRE Ha
Peny6nuka  bwarapus, BHodHO . .B”

TLPrOBCKMS PEFHCTBP H PErHCTbpa HA
IONHL[ kbvM AreHuHs 0O BIHCBAaHHATA,
EHK 205404422, cec cejanuiie ¥ afapec Ha
ynpasnexne B PenyOnnka Bwarapus, rp.
Codus 1463, 6yn. ,[laTpuapx EpTumMuii” Ne
82 (,JIpy:kecTBOTO”), B CBCTAB KAKTO
cnensa:

o Cnac JuMHTPOB
[peacenarten

o Ensuy Bexun I'ypn — 3aMECTHHK-
npencesaren; u

e Pamuua Henuepa Araiu-I'ypu -
urieH

e Beunucnasa HMopaanosa Toxoposa —
uneH

Pyces -

ua ocHopauue wi. 238, an. 3 ot TrproBekud
1aKOH BHB BpB3ka ¢ wi. 28 oT YcTaBa Ha
HpyncecTBOTO

EAVMHOAYWHO

RESOLUTIONS IN LIEU OF
MEETING
OF THE BOARD OF DIRECTORS OF
ALBANIA TELECOM INVEST AD

wa, Today, .......2019 the Board of Directors

{?‘_BOD”) of ALBANIA TELECOM

& !;IHWEST AD, a joint-stock company,
ylgalﬁ;u: % % established and existing under the laws of

the Republic of Bulgaria, registered with

“the Commercial Register and Register of

Non-profit Legal Entities with the Registry
Agency, UIC 205404422, with seat in Sofia
and registered address at 82 Patriarch
Evtimii Blvd., 1463 Sofia, the Republic of
Bulgaria (the “Company”) consisting of:

e Spas Dimitrov Roussev - Chairman

e Elvin Vehip Guri -
Chairman

Deputy

« Ralitsa Nencheva Agayn — Guri -
member

e Venislava Yordanova Todorova -
member

on the grounds of Art. 238, para 3 of the
Commerce Act in relation with Art. 28 of
the Statutes of the Company

UNANIMOUSLY

PE II A :

1. 3a obezneuaBaHe BCHYKH B3eMaHHA Ha
»IIBPBA HUHBECTRIINOHHA
BAHKA“ AJl, che cefannuie H aapec
wa ynpasnenue: rp. Cobpusa 1797,
paiton  ,Marpes®, Oyn. Jlparan
llagkoB* 37, BOUCaHO B Thpropckus
pETHCTEP 17 perucTnpa Ha
JOPHIMYECKHTE JHUA C HECTONAaHCKa
gen KbM AreHuMs nmo BOUCBAHMATA C
EUK 831094393 (,Bankara®), oT
JIpykecTBOTO, Hap{4aHO TNO-1ONTy 33
KpaTKoOCT U »KpenuTonomyuarens®,
u or Tenexom AnGanua Cx.A
(Telekom Albania Sh.A), ApyKecTBO,
PErkCTpHpaHo B ThpProBCKHs PETHCTBP

RESOLVETD

1. For the purpose of securing all
receivables of First Investment Bank
AD, with seat and address of
management: 1797  Sofia, lzgrev
region, 37, Dragan Tsankov Blvd,,
registered  with  the Commercial
Register and register of Non-profit
Legal Entities to the Registry Agency
under UIC 831094393 (the “Bank™),
from the Company, hereinafter
referred to as the “Borrower”, and
from Telekom Albania Sh.A, a
company, registered with  the
Commercial Register in the Republic
of Albania under J61814094W,



»
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) : «
Ha PenyGnuka AnGanus nox HOMOR »‘-‘%&remaﬁer referred to as the “Co-

J61814094W, HapuuaHo I©O-fl0Ny 33’

KparkocT H »CBANBKHHKAS,
npoustayaiuy ot Jorosop Ne 000LD-
L-000900/05.03.2019 r. 3a
peBOJIBHpAL HaHKoB KpeauT
(»Jdoropopa 3a Kpeaut"), CBIIaCHO
koiito baHkara e TpeAOCTaBHJIa Ha
Kpeautononyuarens 6aHKOB KpeAMT B
pasmep Ha EUR 48500000
(yeTHpHAECeT M OCEM MH/IHOHA H
NEeTCTOTHH XHISAH eBpo), oT Jorosop
3a BcTbnBaHe B apiar ot 09.05.2019 r.
(nJdoropopa 3a BcThNBaHE B AbATY),
ChrAAcHO KOHTO ChINBKHUKBT € Noe
coluiiapHa OTrOBOPHOCT 32 BCHYKH
sanemkeHns Ha Kpeaurononydyarens
no [orosopa 3a KpeaWT, KaKTO H OT
BCUYKH MOCJHEABallH H3MEHEHHA H
JOMBIHEHH HAa  TOPENOCOYEHHUTE
HoroeopH, Jpy#ecTBOTO 4a CKIIOUH
cjIeAnnTe AOroROpH:

1.1. Joroeop 2a yupensiBaHe B on3a Ha
Bankara Ha 3amor (Securing
charge) no npasoto Ha Peny6nika
AnbanHs BBpPXY NpHTE:XKaBaHHTE
ot Kpemurononyuarena 812 997
(ocemMcTOoTHH U ABaHaAECcET XHAAIA
JIEBETCTOTHH JECBETIECET M CENEM)
Opos  OOHKHOBEHH  NOUMEHHH
aKiMH C MpaBO Ha riac, BCAKa ¢
HOMHH&IHA  CTOMHOCT 1 000
(xunama nexu), HpeACTABIABALLH
99.9 % (nemeTHmeceT M AeBeT UANO
M JAeBeT JeceTH TNpOLEHTa) oT
kanutana Ha ChANBKHHKA.

1.2. ToroBop 32 yupensBaHe B N0J3a Ha
Bankara Ha (pHHAHCOBO
obesneyenue (Financial Collateral)
no npasoro Ha PenyOnuka
AnbaHusa BBpPXY HNpHTENKABAHHTE
or Kpeaurononyuarens 812 997
(OCEMCTOTHH M JBaHAECET XHUIAIH
JEeBETCTOTHH JEBETACCET H CeleM)
6pos  OOMKHOBEHM  IOMMEHHHM
aKUMH ¢ MpaBO HA [JIac, BCAKA C
HOMHHaJHa  cTOifHOCT 1 000
(xunsga neku), npencTaBNABRIIM
99.9 % (neBeTmecer W AepBeT LANG

d’é-hior”, arising from Revolving Loan

~_Ehbifity Agreement Ne 000LD-L-

000900/05.03.2019 dated 05.03.2019
(the “Loan agreement”), pursuant to
which the Bank has granted a bank
loan in the amount of EUR 48 500 000
(forty-eight million and five hundred
thousand .euro) to the Borrower, from
Co-debtorship  agreement  dated
09.05.2019  (the “Co-debtorship
agreement”, whereunder the Co-
debtor has undertaken to become
jointly liable for all obligations of the
Borrower arising from the Loan
agreement, as well as from all
amendments of the abovementioned
agreements, the Company shall
conclude the following agreements:

1.1. A securing charge agreement
pursuant to which a securing
charge shall be established in favor
of the Bank under the laws of the
Republic of Albania, over 812 997
(eight hundred twelve thousand
nine hundred ninety seven)
ordinary registered shares with par
value of 1 000 (one thousand) Leke
each, representing 99.90 % (ninety
nine and nine tenths percent) of the
share capital of the Co-debtor, all
owned by the Borrower.

1.2. A financial collateral agreement
pursuant to which a financial
collateral shall be established in
favor of the Bank under the laws of
the Republic of Albania, over
812997 (eight hundred twelve
thousand nine hundred ninety
seven) ordinary registered shares
with par value of 1 000 (one
thousand) Leke each, representing
0990 % (ninety nine and nine
tenths percent) of the share capital
of the Co-debtor, all owned by the
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JlpyiacectoTo na cxmoun Jloropop wa -2 The Company shall enter into an

xanuTana Ha ChUTBXHHKE. %
crenMaiHa cMeTka ¢ baHkarta,
CuAantKHHKA H I[TBPBA

WHBECTHIHUOHHA bBAHKA -
Anbamnas Cx. A, BhOHcaHa B
Teproeckus perucTbp Ha AnbaHus
pemenue Ne 35506 ot 19.04.2006 r. Ha
OxpwxHuA cbl Ha TupaHa, duckaneH
Ne K72014801J), ¢ uen H3nbiaHeHHe
38l bIKEHHETO Ha
Kpeautononyuatrena no 1. 20.1, 6.
,1)* or JloroBopa 3a KpegHT H Ha
Ceanexuuka no T. 11.27 ot orosopa
3a BCTHIIBAHE B ABJIT.

HpyxecTBoTo na cxmoun Jorosop 3a
cneuuanHa cMeTka ¢ DbaHkara,
CoanbiKHHKA H I[TbPBA
HHBECTULIMOHHA BAHKA -~
Anbanus Cx. A, HHIHBHIYaNH3HpaHa
no-rope, €  len  H3OBJIHEHHE
3aAbJKEHUETO Ha
Kpemutononydyarens nmo 1. 20.1, 6.
~p)* or HoroBopa 3a KpeluT H Ha
Ceanexuuka no 1. 11.28 ot Jorosopa
32 BCTBIBAHE B JBIIT.

Osnactasa uneHosere Ha CnBera Ha
aupektopure Cmac Pycer u EnsuH
l'ypn, nedcTBawd  3aegHo,  1Oa
ApeAnpHeMaT BCAKAKBH NpPaBHH M
daxTHyeckH neiicTBUA H KaTo UAi0 Ia
M3BBPIIBAT BCHYKO HEOOXOMHMO 3a
HW3NBJIHEHUE HA TOPHHTE pellcHHd,
BKJIIOYHTENHO, HO He caMo, Ja
JOrOBOPAT M MOAMHINAT OT MMETO Ha
JpyxecTBOTO, MNMYHO HAM  4pe3
BIHOMOLIHHK, JOTOBOPHTE MO T. 1, 2
H 3, KAKTO M BCHYKH HeOOX0aUMH
JOKYMEHTH BbB BpB3Ka c
MOANMHCBAHETO Ha Te3H HOTOBOPH H
yupeasBaHEeTO Ha oOe3neyeHHsaTa 10 T.
1 1 2 mo-rope.

escrow account agreement with the
Bank, the Co-debtor and First
Investment Bank - Albania Sh.A,
registered in the Albanian Register of
Commerce with decision no. 355006,
dated 19.04.2006 of Judicial District
Court of Tirana, Fiscal Code
K72014801J, 1o be concluded for the
purpose of fulfilment of the obligation
of the Borrower under article 20.1,
“n)” of the Loan Agreement, and the
obligation of the Co-debtor under
article 11.27 of the Co-debtorship
agreement.

The Company shall enter into an
escrow account agreement with the
Bank, the Co-debtor and First
Investment Bank — Albania Sh.A, as
individualized above, to be concluded
for the purpose of fulfilment of the
obligation of the Borrower under
article 20.1, “p)” of the Loan
Agreement, and the obligation of the
Co-debtor under article 11.28 of the
Co-debtorship agreement.

Authorises the BoD members Spas
Roussev and Elvin Guri, acting jointly,
to undertake any and all legal and
factual actions and in general to do all
things, necessary for the performance
of the above resolutions including but
not limited to negotiate and sign on
behalf of the Company, personally or
through authorized proxies, the
agreements under p. 1, 2, and 3 above,
as well as all necessary documents in
relation to the signing of these
agreements and the establishment of
the security interest under p. 1 and 2
above.



Beexkn or uneHosere Ha CbBera Ha
IHPEKTOPHTE MOXE Ja MOAMHILE H OTAENEH
EK3EMILILAD oT Peuieruero. Beekn
eK3eMIUIAp, HOCell MOANMC Ha pasjinyeH
yneH Ha CpBeTa Ha OUPEKTOPHTE, LIE
CBCTABAABA BAIHACH JOKYMEHT.

Benukn  umenoBe Ha  CwBeta  Ha
JUPEKTOpHTE NEeKIapHpaT H yJOCTOBEPSBAT
¢ MoAmHca CH TIO0-JOJIY, Y€ Ca ChaleHH
H3HCKBaHHATA Ha wi. 28 ot VYcraBa Ha
Jpy:ecTBOTO 3a HENpHCHCTBEHO B3eMaHe
Ha pewenus or CbBera Ha JHPEKTOpUTE,
KaKTo H Ye ca CBMIacHH u3uano H 6es
Bb3paKEHHA C TOPHHTE PpEUIeHHA H C
HENPHUCLCTBEHOTO HM IPHEMAHE.

Each member of the Board of Directors may
sign-separate original. Each original bearing
the signature of different member of the
Board of Directorg shall constitute a single
valid document.¥ 'y

All memt ; "th‘,b Board of Directors
declare ly‘ ‘with their signatures
herein ‘helow that' the requirements of

Articlé¥: Q& of the”Company’s Statutes for
adoption of ° decisions without meeting by
the Board of Directors have been satisfied
and that they fully agree without any
objections with the above resolutions and
their adopting without a meeting.

— ~

Cnac Jumutpos Pyces/ Spas Dimitrov Roussev

s

mf\

Easun Bexun I"yp{ll“E‘lvm Vehip Guri

Pannua Henuesa Araitu-I'ypu/ Ralitsa Nencheva Agayn

Benncnasa Mopnanosa Topopbsa / Venislava Yordanova Todorova
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| Ha 29.7.2019 r., Mwupa [nocosa & oD HUK-HOTapuyc MO 3amecTBaHe npu BaneHTuHa

Mexanmkuiicka, HoTapuyc B paioH CPG, per. 074 Ha Hotapwansata kamapa, yRoCTOBEpPABaM
ROANUCUTE BLPXY TO3U BOKYMEHT, NONOKEHY OT

CNAC AMMWUTPOB PYCEB, EMH 5406043826, npumexaeaiy mk Ne 647999170, usdadena Ha
20.11.2018 om MBP Cocbusn

ENBNH BEXWUN IYPW, EFH 7407247181, npumewxasauw, nk. Ne 642974133, u3dadena Ha
17.10.20112. om MBP Coghua

BEHUCNABA WOPOAHOBA TQOOPOBA, EMH 7908183990, npumexasaiia n.Kk No 6487193694,
u3dadexa Ha 02.04.20192. om MBP Cocbusa”, ;

Per. Ne 6748/2019, CvbpaHa Takca: ...... nB.

I'Iomou.mux-norapwyc no 3aMmecTBaHe:

APOSTILLE
( Convention de La Haye du 5 octobre 1961 )
1.AupxaBa: Peny6nvka bunrapua

2. To3n NnyGNWYeH akT e noanucaH ot
MHPA TIOCOBA

3.8 Ka4ecTBOTO MY Ha
1OM. HOTAPUYC 10 3AMECTBAHE

4.y e nocTageH nevat/ mapKa
HOT, 74 BAJIEHTMHA MUNYEBA

MEXAHOXMACKA - COOUA

3aBepeH

5.8 Codua,Buarapus 6.Ha

7.0T MWHUCTEPCTBO HA NPaBOCHAWETO
13377

31.07.2018

8.non Ne

9.Mevar 10.NMognuc

hitp:{/apostil.mjs.bg/
Kon © 841987078731377




3 il
) ) ’
57 ’é-;"‘ )

VENDIMi s
NE VEND TE MBLEDHJES SE BORDIT TE DREJTOREVE
TE ALBANIA TELECOM INVEST AD

Sot, mé __._ 2019, Bordi i Drejtoréve ("BID") i ALBANIA TELECOM INVEST AD, njé
shoqéri aksionare e themeluar dhe ekzistuese sipas legjislacionit t& Republikés sé Bullgarisé,
regjistruar n& Regjistrin Tregtar dhe Regjistrin e Organizatave Jofitimprurése né Agjencing e
Regjistrimit, me nr. UIC 205404422, me seli né Sofie, 82 Patriarch Evtimii Blvd., 1463 Sofie,
Republika e Buligarisé ("Shoqéria"), e pérbéré nga:

Spas Dimitrov Roussev, Kryetar

Elvin Vehip Guri, Zévendés-kryetar
Ralitsa Nencheva Agayn Guri, Anélar
Venislava Yordanova Todorova, Anétar

Né pérputhje me nenin 238, paragrafi 3 i Ligjit pér Shoqérité Tregtare né lidhje me nenin 28 t&
Statutit t& Shoqgérisé,

VENDOSI UNANIMISHT

l. Pér géllime té sigurimit té arkétimeve té First Investment Bank AD, me seli t& shoqérisé
né adresén: 1797 Sofia, rrethi i lzgrev-it, 37, Blvd. Dragan Tsankov, regjistruar né
Regjistrin Tregtar dhe né Regjistrin e Organizatave Jofitimprurése t€ Agjencisé sé
Regjistrimit, me nr. UIC 831094393 ("Banka") prej Shogérisé, mé poshté referuar si
"Huamarrési", dhe prej Telekom Albania Sh.A, njé shoqéri e regjistruar né Regjistrin
Tregtar né Republikén e Shqipérisé, me nr. NUIS J61814094W, mé poshté referuar si
"Bashkédebitor" sipas Marréveshjes sé Huasé s& Rinovueshme nr. 000LD-L-
000900/05.03.20199, daté 05.03.2019 ("Marréveshja ¢ Huasé"), sipas t& cilés Banka i
ka dh&né Huamarrésit nj& hua n& shumén EUR 48 500 000 (dyzet e tet€¢ milioné e
peséqind mijé Euro), dhe Marréveshjes pér Borxhin e Pérbashkét daté 09.05.2019
("Marréveshja e Borxhit té Pérbashkét") ku Bashkédebitori ka marré pérsipér té jetg
bashkérisht pérgjegjés pér té gjitha detyrimet ¢ Huamarrésit q& rrjedhin prej Kontratés sé
Huasg, si dhe prej té gjitha ndryshimeve né marréveshjet e mésipérme, Shoqéria do té
nénshkruajé marréveshjet e méposhtme:

1.I.  Njé marréveshje pér barré siguruese sipas té cilés njé barré siguruese do t€
vendoset né favor té Bankés sipas ligjeve t& Republikés s& Shqipéris€ mbi 812
997 (tetégind e dymbédhjeté mijé e néntéqind e n&ntédhjeté e shtat&) aksione t&
zakonshme t& regjistruara me njé& vleré nominale prej 1000 (njé mij€) leké secila,



qé pérfagésojné 99.90% (néntédhjeté e nénté piké néntédhjeté pér qind) té
kapitalit té shoqérisé t& Bashkédebitorit, té giitha t€ zot€ruara prej Huamarrésit.

1.2, Nj& marréveshje t€ kolateralit financiar sipas t?a’csht do té vendoset njé kolateral
financiar n€ favor t& Bankés sipas ligjey _@B}lkes sé Shqipéris€, mbi 812
997 (tetéqind e dymbédhjeté mijé e ne' e."ng- tédhjeté e shtaté) aksione té
zakonshme t& regjistruara me njé \dere hemlnale fe_] 1000 (nj& mijg) leke secila,
qé pérfagésojné 99.90% (nentedh_]etehé ¢ piké néntédhjeté pér qind) té
kapitalit t& shoqérisé s& Bashkédebitorit, t& gntha t& zotéruara prej Huamarrésit.

2. Shogéria do té hyjé né njé marréveshje pér llogari t& bllokuar (escrow account)
me Bankén, Bashkgdebitorin dhe First Investment Bank- Albania Sh.A,
regjistruar né Regjistrin Tregtar Shqiptar me vendim nr. 35506, daté 19.04.2006
té Gjykatés sé Rrethit Gjyqésor Tiran€, NUIS me nr. K72014801J, pér tu
nénshkruar pér qéllime t& p&rmbushjes sé detyrimit t&¢ Huamarrésit sipas nenit
20.1, n) t&¢ Marréveshjes sé¢ Huasé dhe detyrimit té Bashkédebitorit sipas nenit
11.27 t&€ Marréveshjes s€ Borxhit t&€ Pérbashkét.

3. Shoqéria do té hyjé né njé marréveshje pér llogari t& bllokuar (escrow account)
me Bankén, Bashkédebitorin dhe First Investment Bank- Albania Sh.A, me té
dhénat e mésipérme, pér t'u nénshkruar pér qéllime t& pérmbushjes s& detyrimeve
t&¢ Huamarr&sit sipas nenit 20.1, p) & Marréveshjes s¢ Huasé dhe detyrimeve t&
Bashkédebitorit sipas nenit 11.28 t& Marréveshjes s& Borxhit t& Pérbashkét.

4, Autorizon anétarét e BID-s€ Spas Roussev dhe Elvin Guri t€ ndérmarrin ¢do dhe
t& gjitha veprimet ligjore dhe faktike dhe né pérgjithési, t& kryej& gjithcka té
nevojshme pér pérmbushjen e vendimeve t& mésipérme, duke pérfshiré, por pa u
kufizuar né negocimin dhe nénshkrimin, né emér t&€ Shoqérisé, personalisht ose
pérmes pérfaqésuesve té autorizuar, e marréveshjeve sipas pikave t&€ mésipérme 1,
2 dhe 3, si dhe t€ gjitha dokumentet e nevojshme né lidhje me nénshkrimin e
kétyre marréveshjeve dhe vendosjen e barrés siguruese sipas pikave t&€ mésipérme
| dhe 2.

Cdo anétar i Bordit té Drejtoréve mund té& nénshkruajé origjinale t& vecanta. Cdo origjinal gé
mban nénshkrimin e nj& anétari t& ndryshém té Bordit t& Drejtoréve do t& pérbéjé njé dokument
té vetém & vlefshém,

Té gjithé anétarét e Bordit té Drejtoréve deklarojné dhe vértetojné me nénshkrimet e tyre té
méposhtme se kérkesat e nenit 28 t& Statutit t&€ Shoqérisé pér miratimin e vendimeve pa mbledhje
prej Bordit t& Drejtoréve jané pérmbushur dhe se ata jang plotésisht dakord me vendimet e
mésipérme, pa asnjé kundérshtim, si dhe miratimin e tyre pa mbledhje.



A
Spas Dimitrov Roussev T Uy
G |

[nénshkrimi]

Elvin Vehip Guri.® = =7

[nénshkrimi]

Ralitsa Nencheva Agayn

[nénshkrim]

Venislava Yordanova Todorova

[nénshkrim]

Dontvers

NCIEN el



Mé 29.07.2019, Mira Glosova — ndihmés notere, duke z&vendésuar Valentina
Mehandzhijska, notere né rajonin Sofie, me nr.reg.074 Dhoma e Noterisé&, vértetoj
nénéshkrimet e vendosura mbi kété dokument nga:

SPAS DIMITROV RUSEYV, ID: 5406043826, mbajtés i kartés s& identitetit
nr.647999170, léshuar mé 20.11.2018, nga MPB Sofie »

ELVIN VEHIP GURL, ID: 7407247181, mbajtés i kartéy-s€ identitetit nr.642974133,
lgshuar mé 17.10.2011, nga MPB Sofie v Lo

VENISLAVA YORDANOVA TODOROVA, ID: {30§183990, mbaités i kartés s&
identitetit nr.648193694, léshuar mé 02.04.2019, nga MPB Soffe

Nr.Reg.6748/2019, taksa e paguar.......... v X /

LI ] -

Ndihmés notere zévendésuese/firma/vula maE

APOSTILLE
(Convention de La Haye du 5 octobre 1961)
1.Shteti: Republika e Bullgarisé,
2Ky akt u nénshkrua nga;: MIRA GLOSOVA.

3.NE cilésing e: Noterit Z&vendésues.

4.vendosur vula/pulla: Notere.74 VALENTINA MILCHEVA MEHANDZHIJSKA-Sofie

Legaliznar
5.né Sofie, Bullgari. 6.mé dt.31.07.2019.
7 Ministria ¢ Drejtésisé.
8.me Nr.13377.
9.vula/. 10.firma.

http://apostil.mjs.bg/
Kodi: 841987078731377
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REPUBLIKA E SHQIPERISE
DHOMA KOMBETARE E NOTERISE
DEGA VENDORE TIRANE
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Vertetohet firma e perkthyesit Erjon Gashi, i njohur prej meje si i tille dhe i miratuar nga Ministria e Drejtesise si
perkthyes i gjuhes Bullgare, i cili me deklaroi se perktheu identik si dokumenti bashkelidhur ketij perkthimi nga

gjuha Bullgare ne Shqip dhe e nenshkroi ne prezencen time.

Vértetimi | Dokumentit u be né bazé te nenit 135 t# ligjit nr.1 10/2018"Pér Notering”, daté 20-12-2018,
Tirand, me 07.08.2019




REPEUBLIKA E SHQIPERISE
DHOMA KOMBETARE E NOTERISE
DEGA VENDORE TIRANE

Tirane, me 07.08.2019

VERTETIM

Une Noterja vertetoj se njesia eshte kopje e njejte me origjinalin:

(Vendime ne Vend te Mbledhjes se Bordit te Drejtoreve te Albania Telecom
Invest AD)

Dokumenti origjinal nuk ka korrigjime, shtesa, fshirje a shenja te tjera te
vecanta dhe eshte i lexueshem.

Dokumenti u paragit nga ERION DOKO, i biri i Fatbardhit dhe i Drites, lindur
me date 22.03.1978 ne Berat dhe banues ne Tirane, madhor me zotesi te plote
juridike per te vepruar, per identitetin e te cilit u sigurova nga dokumenti i tij—
Pasaporte me Nr. Personal H80322101K.

Shtetasit/es iu bene te garta pasojat qe vijne nga paragitja e nje dokumenti jo
te vertete dhe ai/ajo deklaron se dokumenti eshte siguruar ne rruge ligjore dhe
se ne rast te kundert eshte ai/ajo ge mban pergjegjesi ligjore.

Vertetimi i dokumentit u be ne baze te Nenit 129 te Ligjit Nr.110/2018 “Per
Noterine”, date 20.12.2018 dhe Udhezimit te Ministrise se Drejtesise Nr.6291,
date 17.08.2005, pika 3,4,7.

NOTERE
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Mr. Spas Dimitrov Roussev, Bulgarian‘ﬁ%donal, UGN 5406043826, born on 4 June 1954, in Permk,
Bulgaria, with 1D card No. 647999170, 1ssued E?t'ﬁ'é"ﬁmistry of Interior - Sofin on 20 November 2018, and

Elvin Vehip Guri, Bulgarian national, UCN 7407247181, born on 24 July 1974, in Elbasan, Albana, with
[D card No 642974133, issued by the Ministry of Interior - Sofia on 17.10.2011

duly authorized in the capacity of the authonzed representauves of
Albania Telecom Invest AD,

a joint-stock company registered and validly existng under the laws of the Republic of
Bulgaria, registered with the Commercial Register kept by the Registry Agency of Bulgana
under company registration number 205404422, having its seat and management address
at: 82 Patriarch Evtirmit Blvd., 1463 Sofia, Bulgaria (hereinafter referred to as “ATI™),

with their free and full will, by means of this Special Power of Attorney hereby authonze and appowmt as
their representatives in Albania:

Mr. Aigest Milo, Albanian citzen, born on 04.04.1986, in Tirana, Albama, holder of ID no. 027689426,
attorney at KALO & ASSOCIATES law firm, at Kavaja Avenue, Building 27, 5% Floor, Tirana, Albaua; or

Mr. Enkelejd Seitllari, Albanian citizen, born on 09.08.1984, 1n Géshienjas, Pogradec, Albana holder of
ID No. 028962565, attorney at KALO & ASSOCIATES law firm, at Kavaja Avenue, Building 27, 5th
Floor, Tirana, Albania; or

Mt. Adi Brovina, Albanian cinzen, born on 01.05.1984, i1n Tirana, Albania, holder of ID Na. 027201682,
attorney at KALO & ASSOCIATES law firm, at Kavaja Avenue, Building 27, 5th Floor, Tirana, Albanua

Ms. Elira Hroni, Albanian citizen, born on 24.01.1986, in Gjirokastér, Albania, holder of 1D No.
030165613, attorney at IKALO & ASSOCIATES law firm, at Kavaja Avenue, Building 27, 5th Floor, Tirana,
Albama; or

Each of them hereinafter referred as the “Assignee”, to individually and independently, withour power ol
subsutution, to sign, including, where necessary, in front of a Notary, on behalf and for the account of ATI,
the following Agreements:

1. A securing charge agreement pursuant to which a securing charge shall be established m
favor of FIRST INVESTMENT BANK AD, a joint-stock company orgamzed and
established under the laws of the Republic of Bulgania, registered with the Commercial
Register under UIC 831094393, having its registered seat and management address at 37
Dragan Tsankov Blvd., Sofia, Bulgana (hereinafter referred to as ‘the Bank’), under the
laws of the Republic of Albania, over 812997 (eight hundred twelve thousand mine
hundred ninety seven) ordinary registered shares with par value of 1 000 (one thousand)



Leke each, representing 99.90 % of the share capital of TELEKOM ALBANIA Sh, A., a
company registered and validly existing under the laws of the Republic of Albania, having
its seat and registered office in at "Rruga Vangjel Notd’ nr.20, Laprake, 1026, Tirana,
Albania, registered under company number J61814094\W (hereinafter referred o as ‘the
Co-debtor’), all owned by ATI (hereinafter referred to as ‘the Borrower’).

A financial collateral agreement pursuant to which a ﬁn:.pc,ja} collateral shall be established
in favor of the Bank under the laws of the Repubhcrof R{b'lnm over 812997 (eyghe
hundred twelve thousand nine hundred ninety seven) o 'u'y * 1stered shares with par

value of 1 000 (one thousand) Leke each, rcpresenung %mf the share capital of the
.l

)

Co-debtor, all owned by the Borrower.
3. The Assignee is granted full power to act on behalf of A touﬂga the Financial Collateral

Agreement and Securing Charge Agreement as 1boveme.ntrdncd and in general to

undertake all the necessary actions for the execution of” Llrc"lforcmenuoned Agreements.

The agreements under points from 1 and 2 inclusive shall be concluded for the purpose of securing alt
receivables of the Bank from the Borrower and the Co-debtor, arising from Revolving Loan Facility
Agreement Ne 000L.D-L-000900/05.03.2019 dated 05.03.2019, pursuant to wluch the Bank has granted a
bank loan in the amount of EUR 48 500 000 (forty-eight million and five hundred thousand curo) to the
Borrower, from Co-debtorship agreement dated 09.05.2019, whereunder the Co-debtor has undertaken to
become jointly liable towards the Bank for all obligations of the Borrower ansing from the aforemenuoned
revolving loan facility agreement, as well as from all amendments of the abovementioned agreements.
4. An escrow account agreement with the Bank, the Co-debtor and First Investment Bank —
Albania Sh.A, registered in the Albanian Register of Commerce with decision no. 35506,
dated 19.04.2006 of Judicial District Court of Tirana, Fiscal Code K72014801], to be
concluded for the purpose of fulfilment of the obligation of the Borrower under arucle
20.1, “m)” of the Loan Agreement, and the obligation of the Co-debtor under arucle 11.27
of the Co-debtorship agreement.

5. An escrow account agreement with the Bank, the Co-debtor and Fisst Investment Bank -
Albania Sh.A, as individualized above, to be concluded for the purpose of fulfilment of the
oblignton of the Borrower under article 20.1, “p)” of the Loan Agreement, and the
obligation of the Co-debtor under article 11.28 of the Co-debtorship agreement.

This Power of Attorney shall be valid and effective unal 31.12.2019 and including but the cessauon of the

authority herein granted shall not affect any act theretofore done or performed in exercise hercof.

Notwithstanding any provision of law, the power and authority hereby granted may not be delegated to any

other person or insttuton.

Thus Power of Attorney is drafted in Englhsh Language. T
AN
Albania Telecom Invest AD (

l) p

Represented By —~ S Spas Dimiutrov Roussev

it . Elvin Vehip Guri

't/cw i)wu Kj}“




Ha octosatiue wi.582 ot I'TIK Hassaunx 3a npeeogay JEMBH HAHAEHOB UJIUEB ¢ ETH
9309223208, npurexasam nuyHa kapta Ne 647384931, usnanena Ha 21.11.2017 roauua ot
MBP Cotus u crex kato ce yBepux B uricata Ha npeuknte no 4.584 ot I'TIK, ro npeaynpenux 3a
otrosopHocTTa no 41.290 an.2'or HK 3a sesepen npesoa. [Npesonaunt nane obeulanne na Hanpasu
BEpCH NPEBOJ M 32 HCTHHHOCTTA HA TOBA, KOETO MOTELPIKIABA NPEA HOTapUYycCa, CbIIacHo 4n.585 an. i
or T'TIK 858 Bpb3ka ¢ un.170 ot TTIK, cnea KoeTo TEKCTLT Ha AOKYMEHTA Ce NpoueTe OT aHTAHIHCKH
Ha GLArAPCKH €3MK OT npesojaya JENUBUA HARJEHOB UJIMEB nHa r-v Cnac Jumurpos
Pyces, ETH: 5406043826, npuTexasaul JI.K. Ne 647999170, usznanena uva 20.11.2018r. or
MBP Copuss u na r-u Easun Bexun Dypu, ETH: 7407247181, nputexasawt k. Ne
642974133, uspanena na 17.10.2011 r. or w Codus v caen 0n06peHHETO HM DOKYMEHTET ce

roJuIHca OT HETO ¥ OT MpeBoaata. 1% %
h »l
. #g‘\
R ST L
- .r-i 04 o
Hpesonaw: 0o dii SRR LAV B

Tonynonnucanata Mupa I'iocoBa — nOMOIHEHMK HOTAapHYC N0 3aMECTBaie NpH HOTapHyC
BanentiHa Mexanmwimiicka, ¢ per. Ne 074 na HK notebpiciasam, ue pasbupai
CHOBLPACANUENTO 1A MEKCTIA HA AH2AUTICKU E3UK.

MIO/ITHC:

Ha 29.7.2019 r., Mupa [nocoBa - NOMOLHUK-HOTapuyc noO 3amecTeaHe npu BaneHTuHa
MexaHmKuiicka, Hotapuyc B pailoH CPC, per. N2 074 Ha HoTapuanHarta kamapa, yaoctoeepasam
NOANUCUTE BBPXY TO3N AOKYMEHT, NMONOKEHW OT.

CMAC ANMUTPOB PYCEB, EMH 5406043826, ENIBUH BEXWUMN I'YPW, ErH 7407247181, aBamara
3aefHO KaTo npeacTaBuTeny Ha ANGAHWS TENEKOM UHBECT A, BYNCTAT/EMK 205404422
OEWBMA HAWOAEHOB WUNUEB, ErH 9309223208, npesoaay

Per. Ne 6756/2019, Cuhbpaxa Takca: ...... ne.

MNoMOLHUK-HOTapUYC NO 3amMecTBaHe:
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APOSTILLE %
( Convention de La Haye du‘§ octShre 1961 )
1.Qbpasa: Peny6nuka Bonrapus- -«

2.To3n nyGnuyeH aKkT e noAnUcaH oT
MUPA rNOCOBA

3.B Ka4ecTBOTO MY Ha
fIOM. HOTAPHYC O 3AMECTBAHE

4.4 e nocTaBeH neyar/ Mapka
HOT. 74 BANEHTUHA MUNYEBA

MEXAHLXWACKA - CODUS

3aBepeH

5.5 Cocoun, Bunrapus 6.4a __31-07-2019

7.0T MuHMCTepCcTBO Ha npaBoc:bnueT/o/

8.nox Ne 13378 -

/7

9.lievaT 10.Mloanuc W

http://apostit.mjs.bg/
Kog : 551958076131378
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Z. Spas Dimitrov Roussev, shtetas bullgar, UCN 5406043826, lindur mé 4 qershor 1954 né
Pernik, Bullgari, me karté identiteti nr. 647999170 léshuar prej Ministrisé s& Brendshme, Sofie,
mé 20 néntor 2018 dhe -

Elvin Vehip Guri, shtetas bullgar, UCN 7407247181, lindur mé& 24 korrik 1974, n& Elbasan,
Shqipéri, me karté identiteti 642974133, léshuar prej Ministrisé s& Brendshme, Sofie, mé
17.10.2011

autorizuar rregullisht né cilésiné e pérfagésuesve t€ autorizuar t&
Albania Telecom Invest AD,

njé shoqéri aksionare e regjistruar dhe gé ekziston rregullisht sipas legjislacionit t&€ Republikés s&
Bullgarisé, regjistruar né Regjistrin Tregtar t& mbajtur nga Agjencia e Regjistrimit t& Bullgarisé
me numér regjistrimi t& shoqérisé 205404422, me seli né adresén: 82 Patriarch Evtimii Blvd,,
1463 Sofie, Bullgari (mé poshté referuar si "ATI"),

me vullnetin e tyre t& ploté dhe t& liré, pérmes késaj Prokure t&¢ Posagme, autorizojné dhe
emérojné, pérmes kétij akti, pérfaqésuesit e tyre né Shqipéri:

Z. Aigest Milo, shtetas shqiptar, lindur mé 04.04.1986, né Tirané, Shqipéri, mbajtés i kartés sé
identitetit nr. 027689426, avokat prané zyrés avokatore KALO & ASSOCIATES, né adresén:
Rruga e Kavajés, Ndértesa 27, Kati i 5-t&, Tirang, Shqipéri ose

Z. Enkelejd Seitllari, shtetas shqiptar, lindur mé 09.08.1984, né Géshtenjas, Pogradec, Shqipéri,
mbaijtés i kartés sé identitetit 0289625635, avokat prané zyrés avokatore KALO & ASSOCIATES,
né adresén: Rruga e Kavajés, Ndértesa 27, Kati i 5-t€, Tirang, Shqipéri ose

Z. Adi Brovina, shtetas shqiptar, lindur mé 01.05.1984, né Tirané, Shqipéri, mbajtés i kartés s&
identitetit nr. 027201682, avokat prané zyrés avokatore KALO & ASSOCIATES, né adresén:
Rruga e Kavajés, Ndértesa 27, Kati i 5-t&, Tiran&, Shqipéri ose

Znj. Elira Hroni, shtetase shqiptare, lindur mé 24.01.1986, né& Gjirokastér, Shqipéri, mbajtés i
kartés s& identitetit nr. 030165613, avokat prané zyrés avokatore KALO & ASSOCIATES, né
adresén: Rruga e Kavajés, Ndértesa 27, Kati i 5-t&, Tirang, Shqipéri ose

secili prej tyre referuar mé poshté si "Pérfaqésuesit”, pér t& nénshkruar, individualisht dhe né
ményré té pavarur, pa kompetenca zévendésimi, pérfshirg, kur éshté e nevojshme, pérpara njé
noteri, n& em&r dhe pér llogari t€ ATI, marréveshjet e méposhtme:

1. Njé marréveshje pér barré siguruese sipas té cilés nj& barré siguruese do té vendoset né
favor t& FIRST INVESTMENT BANK AD, njé shoqéri aksionare organizuar dhe
themeluar sipas ligjeve té Republikés sé Bullgarisg, regjistruar né Regjistrin Tregtar me



[

nr. UIC 831094393, me seli né adresén: 37 Dragan Tsankov Blvd., Sofie, Bullgari (mé
poshté referuar si "Banka"), sipas ligjeve t& Republikés s&é Shqipérisé mbi 812 997
(tetéqind e dymbédhjeté mijé e néntéqind e néntédhjes é"grﬁhté) aksione té zakonshme té
regjistruara me njé vleré nominale prej 1000 (nj_‘@ijé_ﬁ,‘ ké secila, q¢ pérfaqésojné
99.90% (néntédhjeté e nénté piké néntédhjetér': _)qi_nfl t€¢ kapitalit t€ shoqérisé
TELEKOM ALBANIA Sh.A, njé shoqéri ¢ regjistrugri@ihe ¢ ekziston né ményré 1&
vlefshme sipas ligjeve t& Republikés sé Shqiﬁé‘rt'sé;’lhé' seli n& adresén: Rruga "Vangjel
Noti", nr. 20, Lapraké, 1026, Tirang, Shqipéri, regjistruar me nr. NUIS J61814094W (mé
poshté referuar si "Bashkédebitor"), té gjitha té zotéruara prej ATI (mé poshté referuar si
"Huamarrési").

Njé marréveshje té kolateralit financiar sipas té cilit do té vendoset njé kolateral financiar
né favor t€ Bankés sipas ligjeve té Republikés s& Shqipérisé, mbi 812 997 (tetéqind e
dymbédhjeté mijé e néntéqind e néntédhjeté e shtaté) aksione t& zakonshme té&
regjistruara me njé vleré nominale prej 1000 (njé mijé) leké& secila, q& pérfagésojné
99.90% (néntédhjeté e nénté piké néntédhjeté pér qind) té kapitalit t& shoqérisé sé
Bashkédebitorit, t& gjitha té zotéruara prej Huamarrésit.

Pérfagésuesi ka kompetenca t&€ plota pér t€ vepruar né emér t€ ATI pér t€ nénshkruar
Marréveshjen pér Kolateralin Financiar dhe Marréveshjen e Barrés Siguruese té
lartpérmendura dhe né pérgjithési, pér t& ndérmarré € gjitha veprimet e nevojshme pér
zbatimin e Marréveshjeve t& mésipérme.

Marréveshjet e pérmendura né pikat 1 dhe 2 do t&€ nénshkruhen pér géllime t€ sigurimit t& t&
gjitha arkétimeve té Bankés prej Huamarrésit dhe Bashkédebitorit q& rrjedhin prej Marréveshjes
sé Huasé sé Rinovueshme nr. 000LD-L-000900/05.03.20199, daté 05.03.2019 ("Marréveshja e
Huasg"), sipas té cilés Banka i ka dh&n& Huamarré€sit njé hua n& shumén EUR 48 500 000 (dyzet
e tet€¢ milioné e peséqind mijé Euro), dhe Marréveshjes pér Borxhin e Pérbashkét daté
09.05.2019 ku Bashkédebitori ka marré pérsipér t& jeté bashkérisht pérgjegjés pér t&é gjitha
detyrimet e Huamarrésit qé rrjedhin prej Kontratés sé Huasé, si dhe prej t€ gjitha ndryshimeve né
marréveshjet e mésipérme.

4.

Njé marréveshje pér llogari t& bllokuar (escrow account) me Bankén, Bashkédebitorin
dhe First Investment Bank- Albania Sh.A, regjistruar né Regjistrin Tregtar Shqiptar me
vendim nr. 35506, daté 19.04.2006 t& Gjykatés sé Rrethit Gjygésor Tiran&, me nr. NUIS
K72014801J, pér t'u nénshkruar pér qéllime t& pérmbushjes s& detyrimit t&¢ Huamarrésit
sipas nenit 20.1, i) té Marréveshjes s& Huasé dhe detyrimit t& Bashkédebitorit sipas nenit
11.27 &€ Marréveshjes sé Borxhit t& Pérbashkét.

Njé marréveshje pér llogari t& bllokuar (escrow account) me Bankén, Bashkédebitorin
dhe First Investment Bank- Albania Sh.A, sipas t&¢ dhénave t& mésipérme, pér t'u
nénshkruar pér géllime t& pérmbushjes sé detyrimit t& Huamarrésit sipas nenit 20.1, p) té



Marréveshjes s¢ Huasé dhe detyrimit t& Bashké&debitorit sipas nenit 11.28 t&€ Marréveshjes
s€ Borxhit té Pérbashkeét.

Kjo Prokuré e Posagme éshté e viefshme dhe né fuqi deri mé 31.12.2019, pérfshiré kété daté, por
dhénia e autorizimit t& specifikuar né t& nuk do t& ndikojé& ne'asnje akt t& kryer ose t& pérmbushur
mé paré né ushtrimin e kétyre kompetencave. Pavarésisht gd'dnje dispozite t& ligjit, kompetenca
dhe autoriteti i dhéné pérmes késaj prokure nuk mund* t}i del@ohet asnjé personi ose institucioni

tjetér. . e

T : )
Kjo Prokuré e Posagme &shté hartuar né gjuhén anéTéze
Albania Telecom Invest AD

pérfaqésuar nga: Spas Dimitrov Roussev [n&nshkrimi]

Elvin Vehip Guri [nénshkrimi]



Bazuar né nenin 582 Kodi Procedurés Civile emérova si pérkthyes DEJVID
NAJDENOV ILIEV me ID: 9309223208, mbaijtés i kartés s& identitetit nr.647384931,
l&shuar mé 21.11.2017, nga MPB Sofie dhe pasi u binda q& nuk ekzistojné pengesa, bazuar
né€ nenin 584 Kodi Procedurgs Civile, e paralajmérova pér pérgjegjésine pér pérkthim t&
pasaktg, sipas nenit 290 par.2 t& Kodit Penal. Pérkthyesi u zotua se do kryej pérkthim t&
sakté dhe pér kété, konfirmoi para Noterit, sipas nenit 585 par.1 Kodi Procedurés Civile, ng
lidhje me nenin 170 Kodi Procedurés Civile, pas sé cilés teksti i dokumentit ju lexua nga
gjuha angleze né até bullgare Z.Spas Dimitrov Rusev, ID: 5406043826, mbajtés i kartés sé
identitetit nr.647999170, léshuar m& 20.11.2018 nga MPB Sofie dhe Z.Elvin Vehip Guri,
ID: 7407247181, mbajtés i kartés sé identitetit nr. 641914133 léshuar mé 17.10.2011, nga
MPB Sofie, nga pérkthyesi DEJVID NAJDENOVY, , dhe pas miratimit nga ana e tyre,
dokumenti u n&n&shkrua nga ai dhe pérkthyesi.

)

>

2 N
Pérkthyes: Dejvid Najdenov Iliev/ﬁrma b 5

E néné&shkruara Mira Glosova - nchhmés n'Tcre zévendésuese e noterit Valentina
Mehandzhijska me nr.reg.074 t&¢ Dhomés s& Noterisé, konfirmoj q& e kuptoj pérmbajtjen e
tekstit n& gjuh&n angleze.

Nénéshkrimi: firma/vula

ME 29.07.2019, Mira Glosova — ndihmé&s notere, duke zévendé&suar Valentina
Mehandzhijska, notere né rajonin Sofie, me nr.reg.074 Dhoma e Noterisé, vértetoj
nénéshkrimet e vendosura mbi k&t& dokument nga:

SPAS DIMITROV RUSEY, ID: 5406043826, ELVIN VEHIP GURI, ID:
7407247181, t& dy s€ bashku né cilésiné e pérfagésueséve té ALBANIA TELEKOM
INVEST SHA, NIPT / 205404422, DEJVID NAJDENOV ILIEV, ID: 9309223208, né
cilésiné e pérkthyesit.

Nr.reg.6756/2019, taksa e paguar:.............. lv

Ndihmés notere z&vendésuese/firma/vula
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APOSTILLE - f,-,
(Convention de La Haye du 5 octobre” ?Pl)
1.Shteti: Republika e Bullgarisé. s _,’6’ ;
- .'.' 4 1

v-.

2.Ky akt u nénshkrua nga: MIRA GLOSOVA: <~ °
3.NE cilésing e: Noterit Z&vendésues.

4.vendosur vula/pulla: Noter.74 VALENTINA MILCHEVA MEHANDZHIJSK A-Sofie

Legalizuar
5.né€ Sofie, Bullgari. 6.mé dt.31.07.2019.
7.Ministria e Drejtésisg.
8.me Nr.13378.
9.vula/. 10.firma.

http://apostil.mjs.bg/
Kodi: 551958076131378



REPUBLIKA E SHQIPERISE

DHOMA KOMBETARE E NOTERISE - PULLE TARIFE
DEGA Y RE, 'EIRANE
Rep. n

VERTETIM

Vertetohet firma e perkthyesit Erjon Gashi, i njohur prej meje si i tille dhe i mlratu# nga Ministria e Drejtesise si
perkthyes i gjuhes Bullgare, i cili me deklaroi se perktheu identik si dokumenti bashke!jdhur ketij perkthimi nga

gjuha Bullgare ne Shqip dhe e nenshkroi ne prezencen time. " EN
o e
Vértetyni i Dokumentit u b& n& baz# te nenit 13518 ligjit nr.110/2018”Pér Notering 26-!.2’-2018.
. e
Tirane, me 07.08.2019 bl
M A
~ 3o t./




REPEUBLIKA E SHQIPERISE
DHOMA KOMBETARE E NOTERISE
DEGA VEND@RE TIRANE
NR. )| 7(, MREP. i
NOTERE: ENKELEIDA HOXHA

~ 'y :’:‘- -

- Tirane, me 07.08.2019

VERTETIM

Une Noterja vertetoj se njesia eshte kopje e njejte me origjinalin:
(Prokure e Posacme, Spas Roussev dhe Elvin Guri)

Dokumenti origjinal nuk ka korrigjime, shtesa, fshirje a shenja te tjera te
vecanta dhe eshte i lexueshem.

Dokumenti u paragit nga ERION DOKO, i biri i Fatbardhit dhe i Drites, lindur
me date 22.03.1978 ne Berat dhe banues ne Tirane, madhor me zotesi te plote
juridike per te vepruar, per identitetin e te cilit u sigurova nga dokumenti i tij—
Pasaporte me Nr. Personal H80322101K.

Shtetasit/es iu bene te garta pasojat ge vijne nga paragitja e nje dokumenti jo
te vertete dhe ai/ajo deklaron se dokumenti eshte siguruar ne rruge ligjore dhe
se ne rast te kundert eshte ai/ajo qe mban pergjegjesi ligjore.

Vertetimi i dokumentit u be ne baze te Nenit 129 te Ligjit Nr.110/2018 “Per
Noterine”, date 20.12.2018 dhe Udhezimit te Ministrise se Drejtesise Nr.6291,
date 17.08.2005, pika 3,4,7.

NOTERE

PULLE TARIFE
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