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persanalisht palet:
MARRESI | KOLATERALIT/KREDIDHENESI

Ralffelsen Bank sha regjistruar ne Gjykalen e
Tiranes mea Vendimin Nr. 17426, date 10.07.1997, me
Adrese Ligjore ne Tirane, Rruga e Kavajes, NIFT no.
J619110058 perfagesuar nga ZJ.Alketa Emini dhe
Zj.Gladis buxhuku (g8 mé pas do Ui referohemi
“Marmesi | Kolateralit'Kredidhenesi),

dha,

DHENESI | KOLATERALIT/KREDIMARRESI:

Shoqeria "EMS Albanian Port Operator (EMS APO)"
Shpk, @ organizuar sipas ligieve & Republikes se
Shoiperise, regjistruar ne  Qendren Kombetare e
Regjistrimit, date 04.08.2013 me NIFT nr. L31804506A me
sefi ligiore ne adresan: L 13, Porti Durres, Terminali Lindor,
Hyrja no5, 2001, Dumes, Shgiper, e perfagesuar nga
ZManfred MULLER, shiesal gjerman i ofl.30.05.1868,
identuifikuar ma pasaporte 183467086, ne cilesine e
perfagsuesit te shogernise sipas Vendimil te Asamblese se
Crtakeve la Shogerise date 06.08.2013 (g& mé pas do 1
referohemi: * Dhenesl | Kolateralit /Kredimarres”)

DHENESI | KOLATERALIT:

Shogeria EMS Shipping & Trading GmbH, e krijuar dhe e
organizuar  sipas  ligiislacionit gjerman, regjistruar  ne
regjistrin tregtar Aurch, Giermani, me nr.regjistimi HRB
110271, me sell ne Halenstrasse 15, 26789 Leer. Gjarmani,
e perfagesuar nga Z.Manfred MULLER, shiesat gjerman |
a1.30.05.1966, identuifikuar me pasaporte 183467086, ne
dlesine @ Drejloril 1@ shogerise{gEé mé pas do i
referohemi: * Dhenesi | Kolaterafit™).

Te cilat te dyja se bashku do te referohen ne kele
marreveshje s| "Palet”

Duke gene se midis paleve eshie lidhur nje Kontrate

AGREEMENT ON FINANCIAL COLLATERAL
Today on 22/ /2013, before WEM_
ry Public of the MNotaries Chamber of
¢ e Mo with the registered office al

Vi feo s f;(/ the here lo presented parties:

COLLATERAL RECEIVER/LENDER:

Raiffeisen Bank Sh.A, a bank organized as an
Albanian legal entity and according to the Albanian
legisiation, with registered seat at Kavaja STR. Tirana,
Albania, and duly registered with the commercial registry
by Decision No. 17426, dated 10.07.1997, with NIPT no.
JE19110058 duly represenied by its representatives
Mrs.Alketa Emini and Mrs. Gledis Buxhuku (herein after

referred lo as "Collateral receiver / Lender”),

and,

COLLATERAL GIVER/EORROWER:

The company “EMS Albanian Port Operator (EMS APO)"
sh.p.k crganized and exlsting under the laws of Republic of
Albania, registered in the Albanian Commercial Register. dated
04.06.2013, NIPT no. L31804506A,. with legal seal al the
address: L.13. Porti Dumes, Terminall Lindor, Hymia no.5, 2001,
Durres. Albania, represented by Mr.Manfred MULLER, in his
quality of legal represeniative in accordance o the authorily
given by the Resolution of the Sharsholder's General Assemisly
of company dated 06.08.2013 (Herein after referred to as

"Collateral Giver / borrower "},

COLLATERAL GIVER:

The company EMS Shipping & Trading GmbH ormanized and
edsting under the laws of Germany, registered in Commercial
register of Aurich, Gemmany with regisiration no. HRB 110271,
having its legal seal in the address Halenstrasse 15, 267BO
Loer, Gjermani, duly represented by Mr.Manfred MULLER, in
his quality of director of company (Herein after refered to as

“Coltateral Giver / borrower =).

which together will be referred to in this agreement as

the “Parties"

Parties have entered into a cradil contracl with limit

Index.no ﬁﬂ "
h {op 2013 and

filing . no
loan

contract

dated
index.no

kredie me kufi nr.rap_iﬁj?# . Nr_£¥2% kol

45



date h‘ / ql‘ /20013  dhe kontrate  kredie
nr.rep gk, nr._£f €3 kol

#:a:cs v a'r.-a- /2013, (ketu & ne vijim kontrate
| krgdim) Wrgs sd ciles Banka | jep Kredimarrosit nja
pgiome le prej 2 600000Euro{dy millon e

ciar per garantimin e detyrimave qe
- i Konirala e Kredise dhe cdo shtese apo
"m;;n'si saj. (@ cila me poshie do te referohel si
, Sipas kushleve te meposhime:
T~

Baza LIGJORE: Ligji Nr.133, date 29.04.2013 "Per
Sisilemin & Pagesave®.

1.Pérkufizime

1.1 Kolaterall financlar perbehet nga cash dhe
instrumenta financiare sipas perkufizimeve te
meposhtame |
a. “Cash® jané parald e kredituara né& njé

llegari né ¢farédolioj valute apo pretendime
& ngjashme 18 ripagueshme {8 parave, 18
tilia si depozital monetare dhe te ardhurat e
arketueshme e pagueshme ne liogarite
bankare le cilat vendosen ne posedim le
Marresit te Kolaleralt per te garantuar
detyrimet financiara te
Kredimarresit/Dhenesit te  kolateralit ndaj
marrasit te kolateralitkredidhenesit,
perishire ato te tanishmel ose te ardhmet,
ato aktuale ose te kushtezuara apo te
mundshme.

b. Clnstumente financiare" f[ang aksionet
vendase ose (& huaja dhe tituj 18 teré té
ngjashém mea aksionst, obligacionet dhe
format e fjera 18 instrumenteve 18 borxhit,
nése kiéto jand 18 negociueshme né tregun &
kapitalit, titluj & Geré & cild nomalishi
tregiohen dhe gé& Japin t& drejién pér 1@
tregtuar aksione, obligacione ose tituj 18 tjeré

népérmjet  anétarésimil, blerjes  apo
kémhimit, ose gé |apin mundésing e
shiyerjgs n& para (me pérashtim (8

instrumenteve t& pagesés), duke pérfshirg
kuotat n& shogérité e Investimeve kolektive,
instrumenta té tregul & parasé, metale (&
gmuara t& krediluara né njé llogari, si dhe
pretendime qé kané lidhje me/ose té drejta
qé mjedhin nga elementel & sipercituara.

1.2 Liogaria e kolateralit eshie nje llogari @ bankare
prane marresil te kolateralit ne le cilen derdhet
ose transferohet kolaterali financlar, dhe nga e
cila behen te gjitha veprimet me kolateralin sipas
kushteve te kesaj marreveshje dhe Konlrates se
Kradise .

1.3 Termal & cilat nuk jané pérkufizuar né keté

Kontraté por jané pércakluar né Kontratén e

Teic filling.no__s¥73 dated
8= jof (2013, (herginafter Credit Agresments)

under which the bank glves the borrower a tolal amount
of 2,500,000 Euros{two milllon five hundred thousand
eurn) parties enter Into this Agreement on Financial
Collateral securing the obligations deriving from tha
Credit Contract and any addition or amendmenl thereol,
{which will be referred fo below as the "Conlract”), under
the following conditions:

Legal Basis: Law No. 133, dated 20.04.2013 " On the
System of Payments.”

1.The terms

1.1 The financial collataral consisls on cash and

financial instruments according fo the following
definitions:
a. "Cash” means money credited {o an account in
any currgncy, or similar claims for the repayment of
money, such as monelary deposils and receivables
payable in bank accounts which are placed in the
Collateral Receiver possession , o guarantes the
obligations of the borrower/ collaleral giver to the
collateral receiver/ Lander, including present or
future, or actual or potential conditional,

b. “Financial Instruments” are defined as “"shares”
of joint stock companies, either foreign or local
and other securilies equivalent to shares in joint
stock companies fike stocks, bonds and other
forms of debt instuments il thesa are
negoliable on the capital markel, and any other
securities which are normally traded and which
give the right to acquire any such shares,
slocks, bonds or other securilies through
subscription, purchase or exchange, or {o allow
cash selflement {excluding instruments of
paymant), including cquotes In collective
investment  companies, money  markel
Instruments, precious metals credited to an
account, as well as claims related to / or rights
arising from the abovementioned elements.

1.2 Coliateral Account is a bank account at the recipiant
of collateral in which is streamed or transferred the
financial collateral, and from which all aclions
become collateral under the terms of this Agreament
and the Loan Contract,

1.3 Terms which are nol defined in this Agreement but
ara defined In the Credit Agreement shall have the
sama meaning given in the Credit Agreement,
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maﬂu-;m I& kend 1& njigtin kuptim b u dshié
wi:Kontratén e Kredise, apo ne shlesat e

rldtrlebf saj te mundshma,

hjes/Kolaterall Financiar

Financiar objeki | kesa| marreveshje

- 49% o kuotave le kalitalil te shogense dhe
fa te gjitha te l& lidhura me o g8
dhenasi | kolateralil EMS Shipping & Trading
GmbH zoteron tek shogeria "EMS Albanian
Port Operator” shpk

- to gjitha llogarite @ dhenesit le kolatarallt
prane bankes Raiffaisan ne NRP 762678,

- ta ardhural ne te ardhmen nga kontrata te

ne llogarite rriedhese te
kredimarresitdhenesit te kolateralit ne cdo
kohe der ne shumen prej 2,500 000Euro
(pesegind mije euro), perishire o gjitha
interesat dhe le drejial ge ai perfion ,

2.2 Dhenesi | kolateralil marr persiper te vendose né
favor té marresil la kolateralil, kolateral financiar sipas
pikes 21. o cla do te referchet me poshte sl "
kolaterall financlar" pie 8 garantuar rpagimin e
kradisé sipas kushteve le parcakiuara ne Kaniralen e
Kredise lartparmendur se bashku me edo ndryshim
apo shtesal e saj.

2.3 Dhenesi i Kolaterslit pranon le kaloje kets
kolateral financiar né posedim dhe ne kontroll te
Marresit e KolateralitKredidhenesit.

2 4 Kolaterall financiar, nuk mund e bamesohel apo
te perdoret ne mameveshje le fera nga dhenesl |
kotaleralil si mjel garancie per detyrime te tfjera te &y ,
per sa kohe eshie ne fugl kjo marmveshje apo deri ne
shiyerjen e detyrimeve la Konlrates se Kredise.

25 Marresi | kolstoralll ruan dhe administron
kolateralin  financiar sipas Kushleve le kesa
marreveshje, ne llogarine perkatese ku eshie/ do jete
giendje kolaterall financiar, e cila do te quhet llogaria
& kolateralil.

2.6.Maresi i kolateralit gezon mbi kolaleralin financiar
te dreflen e posedimil si dhe le perdorimit ge
parashikoheat ne Ligjin Nr. 133, dale 29.04.2013 = Per
St

e Pagesave”.

3.Detyrimet e Dhenesit to Kolateralit
3.1 Kolateraldhéinésl njeh sl posedues i& kolateralil

amendments or its potantial additions.

2. Scope of Agreement / Financial Collateral
2.1 Financial Collaleral subject to the agreement are.

- 49% of the equity shares of the company and
all nghts related 1o these shares of the collateral
giver EMS Shipping & Trading GmbH
possesses to company "EMS Today Pon

Operator” Lid;
- All the collateral giver accounts al Raiffeisen
Bank 792678 NRP;

- gll recaivables on the account of the bormower
| financial collateral ghvar, which (s available in
CASH in current accounts ol bormower /[
collateral giver at any time up lo the amount of
2,600,000 Euros (two milion five hundred
thousand eurc), including all inlerests and the
righls it receives.

2.2 Collaleral Giver undertakes o assign in favor of the
reciplent of the collateral, financial collatersl under

paragraph which will be referred to below as “financial
collateral® to ensure repayment of the loan under the
conditions specified in the loan agreemanl logethar with
any amandmants,

2.3 Colisteral Giver agrees to assign this financial
coliateral in the possession and control of the Collateral
Receiver | Lander.

2.4 Financial collateral cannot be pledgad or ba used in
other agreements by the Collateral giver as secunlty tool
for ils other obligations as long as this agreement is in
force or until full repayment of all cbligations under the
Loan Contract

25 The colisteral receiver preserves and manages
financial collateral under the terms of this agreement, in
the respective account where is / will ba available the
financial collateral, which will be called the collateral
account.

26 The collateral receiver has the righl of possession
and use as staled in Law No. 133, dated 04.29.2013 *On

System of the Payments °.
3.Collateral giver Obligations

3.1 Collateral Giver recognizes as the owner of the
financlal collateral the collateral receiver and financial

G
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financiar marresin @ kolateralit dhe llogaria e
kolateralit financiar kontrofichet dhe admimistrohet
nga martu@u kolateralit deri ne momentin e shiyerjes
se plote, muem.-.a ne baze le Kontrates se Kredise (
dukﬁfperrshn dhe shiesat apo ndryshimet e saj), ne
_paml.@:e mﬂ}lalﬂ! dhe kushitet & parashikuara ne te.

3’2‘1911@1&64 kolateralit | njeh te drejten marresil le
%plaleraii perdore kolateralin financiar per te
pen r cdo lloj detyrimi te plote ose te pjesshem
_ge. likdTiga Kontratla e Kredise. Kjo & drejle eshte &
parevokueshme derd ne momenlin & shlyeres se

plate te te gjitha shumave te papaguara le Dhanesit
te kolateralit,

3.3 Dhenesl | kolateralit garanton dhe njeh se cdo
ndryshim pronesie | mundshem mbi kolateralin nuk
do te preke te dreftal @ marresit te kolateralit mbi
kolateralin financiar te percakluara ne kele

marreveshjs.,

5. Ekzekutimi i Kolateralit Financiar

5.1 Kolaterafi financiar | nenshirohet ekzekufimit te
menjehershem pa pasur nevoje per le ndjekur
proceduren per ekzekutimin & detyrueshem  sic
percakiohet per mjetel e Yera le garancise ne
legjislacionin shqiptar.

52 Marresi i kolateralit ka te drejle te ekzekutoje
meanjehere nga llogaria e kolaterialit financiar shumen
e plote apo te pjesshme te detyrimil ge rezullon |
papaguar sipas Kontrates se Kredise pa patur
detyrimin per te njofluar paraprakisht Dhenesin e
kolateralit. Me konkretisht, Marresi | kalateralil ka ta
drejle te perdore  kolateralin financiar duke mbajtur
shumat e renditura si me poshle:

5.2.1 Ne fillim do (& ekzekulohen ‘mbahen
komisionel. penalitetet, interesatl;

522 Me pas do le ekzekulohen/mbahet,
shuma e pashlyer e principalil 18 kredise.

5.3 Cdo shume e ekzekuluar nga llogaria e kolateralit
financiar do te konsiderchet si shiyerje per llogari le
datyrimeve te Kontrates se Kredise dhefose shlesave
apo amendimeve te saj.

5.4, Marresi | kolateralit do te njofioje Dhenesin e
kolateralit / Kredimarresin per cdo perdorim shumash
e kryera nga llogaria e kolateralit duke | bere te ditur
prelendimin e lij mbi kolateralin ne baze te Konirales
se Kredise, shiesave apo amendimeve te saj dhe
kesaj Marreveshje.

55 HKolaterali financiar nuk i nenshirche! asnje

| procedure  ekzekutimi te kerkuar per shkak te

account is conlrolled and administered by the collateral
receiver, until the full repayment of the loan, according to
the Credil Contracl (including any amendments), in
accordance with the terms and conditions set forth in il

3.2 Coliaternl Giver recognizes the rght of collateral
receiver o use the financial collateral in order (o fulfil
any obligation compiete or pariial, arising from the Loan
Contracl. This right i5 Irrévocable until the repayment in
full of all amounts oulsianding of the collateral giver.

3.2 Collateral Giver guarantees and recognizes that any
possible change in ownarship of the collateral shall not
affect tha rights of collateral receiver over the financial
collateral specified in the agreement.

5. Enforcemant of Financial Collateral

5.1 Financial Collateral is subject lo immediate execution
without the need to follow the procedure for compulsory
execution as defined in Albanian legislation for other
security loals,

52 Collateral recelver has the rghl to immediately
execute from the financlal collateral account the full
amount or part of lhe outstanding liabllity resulting under
the Credit Contract without cbligation to nolify in advance
the collateral giver. Specifically, the collateral receiver
has the right lo use financial collateral keeping the
amounts listed as follows:

52.1 |Initially will be enforcedheld commissions,

penalties, and interast;

5.2 2 then will be executed [ hald, the principal amount
outstanding of credil

5.3 Any amount execuled by financial collateral account
will be considered as repayment of obligations on behalf
of the Credit Contract and / or additions or amandments
thereof,

5.4. Collateral Recaiver shall notify the collateral giver of
financial collateral for any use made from the amounts
of collateral account by making known his claim on the
collateral based on the credit contract, its additions aor
amendments and this Agreement on Financial
Collateral.

5.5 Financial Collateral is not subject 1o any enforcement
procedure required due to failure of other obligations of
Collateral giver. The financial collateral shall be
considered ambiguous and isolated from cthers creditors
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maspermbushjes e delyrimeve le tjera ta Dhenesit e
kolateralit. Me konkretishl, kolaterali financiar do te
konsiderohet | vecuar dhe | paskzekulueshem nga
kmdlt%ta tjare pavaresishl:

) 5.51 Hapjes se procedures per paaftesi
uese la dhenesit te kolateralit apo te
it tei kolateralil

_; 5. Ndonje mase sigurimi, sekuesiroje

x . ose urdherl apo vendimi te ngjashem

e Rt giygesor, parmbarimor apo cdo organi

v-_u& tieter ne lidhje me te drejlat dhe
T detyrimet @ dhenesit te kolateralit.

6. Kohezgjatia e Marreveshjes se Kolateralit
Financiar dhe veprimet e mbylljes

6.1 Kjo mamaveshje per kolateral financiar ashie e
viefshme deri ne shiverjen & plole le delyrimeve le
Kontrales se Kredise dhe odo shlese amendimi te
saj.

6.2 Kolaterali financiar sipas kesaj marmeveshje
mbetel ne posedimin e e mamesil @ kolateralil den
né shiyerjen & plote te detyrimeve la Konlrales se
Kredise dhe cdo shtese apo amendimi (e saj,

6.3 Marresi | kolateralit do te quaje te perfunduar kete
marreveshje kolaterali financiar me pagesén e plote
té detyrimeve te Kontrates se Kredise dhe cdo shiese
apo amendimi te saj. Marresi | kolateralit do e
vendose ne posedim te Dhanesit te kolateralil
shumen perkatese te mbetur ne llogarine e kolateralit
financiar duke | dhene ati] akses e plote per veprime
ne llogarine & kolateralit financiar, e cila pushon se
qenl si e tille pas ketij veprimi.

6.4 Ne rasl se Marresi | kolaleralit ka bare ekzekutim
te pjesshem ne llogarine e kolateralit sic eshie
parashikuar n@ kete mameveshje, atehere marresi |
kolateralit do 'l kiheje ne perfundim te shiyerjes se le
giitha detyrimeve te Kontrales se kredise dha cdo
shiese apo amendimi te saj, Dhenesit te kolateralil ne
posedim shumen perkatese e cila mund te rezultoje si
balance kreditore & mbetur ne llogaring & kolateralil
financiar,

7.Interpretimi | Marreveshjes

7.1 Kjo Marreveshje pér Kolaleral Financiar eshle e
lidhur dhe do le konsiderohet per efekt interpretimi
dhe ekzekulimi si pjesé pémérése e Kontratds sé
Kredisé.

7.2 Kjo Marreveshje | nenshirohet legjislacionil
shqiptar ne pergjithesi dhe megullimit te posacem te
parashikuar ne Ligjin “Per sistemin e pagesave” Nr.
133/2013, date 29.04.2013,

despile!

5.5.1 Opening Insolvency proceedings for the collateral
provider or collateral Recaiver
5.52 Any security measure, seizure or injunction of
similar judicial decision. bailif or any other body in
refabion to the rights and obligations of the collateral
giver,

6. Duration of the Financial Collateral Agreement and
closing actions

6.1This agreement for financial collateral Is valid until full
repayment of the credit contract obligations and any of ils
amendment or addilions,

6.2 Financial Collaleral under this agreement remains in
possession of the collateral receiver until full repayment
of the credil conlracl obligations and any addition or
amendment theraof

6.3 The receiver of collaleral will consider complete this
financial collaleral agreament with full repayment of the
obligations of the Credil Contract and any addilion or
amendment thereof, The Collateral recelver will pul
under possession of the collateral giver the collateral
amount remaining in the financial collateral account,
giving him full access 1o the collateral account. which
shall cease as such after this action

6.4 In case the collateral receiver has partially executed
the collateral account as stated for in this agreement,
ihen the collateral receiver will relumn the remain amount
to the end of the repaymeni of all obligations of the loan
contract and any of its addition or amendment. to the
collateral giver in possession the relevant amount which
may result as tha remaining credil balance of financial
collateral account,

7. Interpretation of Agreement

7.1 This Agreement for Financial Collateral is connected
and will be considered for Interprative effect and
execution a3s pat of the Credit Agreement

7.2 This Agreement is subject lo the Albanian legisiation
in general and the special amangement provided for in
the Law "On system of payments” no. 13372013, daled
28.04.2013,

7.3 Any terms or wording that could be misundarstanding

¥4



7.3 Cdo kusht apo formulim @ mund té sjellé
pagartési do t& inlerpratohet né kontekslin & tErésisé
s8 Marraveshjes dhe Kontratés se Kradise, si dha
shtesave apo amendimeve ta saj dhe né
kéndvEshtrimin e géllimit gié | shiyu palét té lidhin keté
Kﬂntré'fﬁ \

-
F o

a.'z&_dn]ae

e
_AfiPalgt dode mundohen te zgjidhin mosmarrveshjet
g, mﬁ-mﬁ.- irekupiim ne te kunder kompetente per
zgjidh e mosmarreveshjeve eshte Gjykala e
- Rrethit Gjygesor Tirane

marrveshjeve

8.Gjuha e Kontrates

9.1 Kjo Kontrate éshté nénshkruar né 4 (kater) kopje
origlinale , nje per kredimarresin, dy per banken e nje
par noterin. Kjo kontrate eshte hartuar ne gjuhen
shgipe dhe ne gjuhen angleze.

Ne rast mosperputhjesh midis dy versioneve, versioni
ne gjuhen shgipe do te mbizoteroje.

10. Ndryshimet dhe shtesat ne Kontrate

10.1 Cdo ndryshim apo shtese ne kele Kontrate
do te Jete | viefshem ne rast se hariohel me shkrim
dha nenshkruhet nga te dy palet.

Nioftimet

111 Te gjitha njoftimetl ndermjel paleve do le
behen me shkrim, me poste te thjeshle ne menyren
ge eshte parashikuar ne kele e mareveshje.
Njoftimet, apo komunikimel do {e behen ne adresal e
meposhime, te cilal do te konsiderchen te viafshme
per sa kohe asnjera nga palet nuk ka njoftuar ma
shkrim ndryshimin e ketyre adresave:

11.

Per Marresin e kolateralit. adresa: Tirane Rruga e
Kavajes

Per Dhenesin e kolateralit: adresa: Preze (Zyral &

Kantierit) ne vendin & Kanfierii ge ndodhe! prane
Aeroportit Nene Tereza, Tirane

MARRESI | KOLATERALIT/KREDIDHENES:

RAIFFEISEN BANK SHA

Perfagesuar nga

shall be interpreted  in the context of the totality of the
Credit Agroement and its additions  or amendments and
frem tha point of view that caused the parties to enter
into this contracl.

8. Sattlement of disputes

81 The Paries shal setfle any dispules in
understanding; otherwise competent for setiling dispules
is Tirana District Courl.

8. Contract Language

9.1 Agreament was signed on 4 (four) original copias in
Albanian and English language, in presence of the notary
public ane for borrower, two for the bank and one copy
for the notary public.

This contract is wriltan in two languages in Albanian and
in English. In case of discrepancies in interpretation
between two versions, the Albanian version shall prevail,

10. Amendments and additions In the Contract

10.1 Any amendmen! of addition to this Agreement shall
be valid in writing and signed by both parties,

11. Notifications
11.1 All notifications between the parties shall be made

in writing. by simple mail in & way that is anlicipated in
this agreement. Notifications or communicalions shall be
made to the following addresses, which will be
considered valid as long as neither of the parties has not
given written notice of such change address:

For the Collateral Recelvar ;: STR.Adrass Tirane Rruga

e Kavajes

Far the Collateral Giver : Preze (Zyral e Kantierit) ne
vendin e Kantierit ge ndodhet prane Aeroportit Nene
Tereza, Tirane

COLLATERAL RECEIVER /LENDER:

RAIFFEISEN BANK SHA
Duly represented by



http:1I'i,rekupl.im
http:rroc:.ma

DHENESI | KOLATERALIT
EMS Shipping & Trading GmbH

Duly represented by

"EMS Albanian Port Operator |
Duly represantad by

COLLATERAL GIVER
EMS Shipping & Trading GmbH

Duly rapresented by

Harhed falls

UL

Tl ils A/ €

NOTARY

& -
T A o




