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Today, in Rr. “Déshmorét o 4 shkurtit”, Green Par\i{:'ﬁd L@e'f*ﬁﬁg 2, 11 floor, Post Office Box

1731, Tirana, Albania, on May 26, 2009 (two thousand'nine), at 37400, is held the General Meeting
of “ALEAT” shpk (hereinafter referred also as “ALEAT"). 3 Timited liability company, registered and
existing according to the Albanian law, registered with the Albanian Commercial Register held with
the National Registration Center on 18.08.2008, with unique identification number NIPT
K82018015V, with registered seat in address: Ry, “Déshmorét e ¢ shkurtit”, Green Park Complex,

Tower 2, 11t floor, Post Office Box 1731, Tirana, Albania.
The following quotaholders are present:

* Sagem Sécurité, 4 public limited company («société anonymes) with a capital of 159 876 075
Euros, registered on the Trade and Companies Register of Paris under number 440 305 282,
whose registered office is located at 27, rue Leblanc, 75015 Puris, duly represented by Mr.
Thierry Seizilles De Mazancourt., Executive Vice President:

* Albanian-American Enterprise Fund (AAEF), 4 not-for-profit corporation incorporated under
the laws of the State of Delaware in the United States of America, whose registered office is
located at 14 East 60th Streer, Suite 407, New York, NY 10027 UUSA, and having a
representative offices at Rr. Deshmoret e 4 Shkurtit, Green Park Complex, Tower 2, 11 Floor,
Post Office Box 1731, Tirana, Albania, and duly represented by Mr, leffrey 'T. Griffin,
President and Chief Executive Officer;

and may validly resolve on the following:

;] }r)f.‘:,
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AGENDA
1. APPROVAL OF AMENDMENT OF ARTICLE 2.1 OF ALEAT'S ARTICLES OF ASSOCIATION REGARDING
CHANGE OF THE REGISTERFD OFFICE
2 APPROVAL OF STATUTORY FINANCIAL STATEMENTS OF ALFAT FOR THE YEAR ENDED ON 31
DECEMBER 2008
3 APPROVAL OF IFRS FINANCIAL STATEMENTS OF ALEAT FOR THE YEAR ENDED ON 31 DECEMBER
2008

GENERAL MEETING WITH THE NATIONAL REGISTRATION CENTER

The quotaholders appoint . Thierry Seizilles De Mazancourt as Chairman of the Meeting and Mr,
Jean-Alain Jouan as Sq: ary of the Meeting. The Chairman verifies that all the quotaholders
representing 100 % of capital of ALEAT are present and consequently declares that the meeting
will resolve validly 5y the agenda,

After thorough discussion on the agenda, considering that Board of Directors of ALEAT has approved
on March 24, 2009 the Stary tory Financial Statements and op May 26", 2009 the IFRS Financial
Statements of ALEAT for the year ended on 31 Decemher 2008 enclosed to this Resolution, the
General Meeting of ALEAT a1 unanimous vote of all represented quotaholders:

RESOLVES

L to approve amendment of Article 2.1 of ALEAT's Articles of Association according to the
following rext;

RESOLVES

2, to approve the Statutory Financial Statements of ALEAT for the year ended on 31
December 2008, enclosed to this Resolution as Annex 1, audited by Certified Accountant
Mr. Pagesor Qato. Based on the financial result of (he Statutory Financial Statements of
ALEAT for the year ended on 31 December 2008, ALEAT has realized a loss of 51,147,674
Leke. No dividend shall he distributed to quotaholders of ALEAT.
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RESOLVES

to approve the IFRS Financial Statements of ALEAT for the fiscal year ended on 31
December 2008, enclosed to this Resolution as Annex 2, audited by Deloitte Albania Sh.p.k.
Based on the financial resuls of IFRS Financial Statements of ALEAT for the fiscal year
ended on 31 December 2008, ALEAT has realized a loss of 52,541,449 Teke.

RESOLVES

to authorize the general ma nager ol ALEAT, Mr. Jean Alain Jouan, to perform all necessary
tasks and procedures for the regist;r-gtion of the present resolution of the General Meeting at
the National Registration Center, i1 person or by authorizing other persons, and to {ile all
other necessary documens,
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ALFAT Loge Asambleja e Pérgjithshme # (3 Tirang — 26 Maj 2009
SAFRAN GROUP

ALEAT Sh.P.K.

Rr. Déshmeorét e 4 shkurrit
Kompleksi Green Park, Kulla 2
Kati 11-t8, P.O. Box 1731
Tirang, Shqipéri

NIPT Nr. K82018015V

VENDIM I ASAMBLESESE: PERGJITHSHME Tk SHOQERISE
s “ALEAT"SHP.K.
. ‘{i':‘;' I:_-':'EEINA.L. zmm
CE e

: 2
L
< Ay

Sot, mé daté 26 maj 2009 (I mije e nénté) ora 17:00 né Rr. “Déshmorét e 4 shkurtic”,
Kompleksi Green Park, Kulla 2, Kati 11-te, P.O. Box 1731, Tirané, Shqipéri, mbahet
Asambleja e Pérgjithshme e “ALEAT® shpk (né vijim referuar giithashtu si “ALEAT™) njé
shogéri me Pérgiegjési t& kufizuar, e regjistruar dhe gé Vepron sipas legjislacionit shqiprar,
regjistruar prané Regjistrit Tregtar shqiptar mbajtur nga Qendra Kombétare e Regjistrimit me
18.09.2008, me numér unik identifikimi NIPT K82018015V, me seli né adresén: Rr.
Déshmorét e 4 shkurtir”, Kompleksi Green Park, Kulla 2, Kati 11-t&, Post Office Box 1731,
Tirané, Shqipér,

Jané té pranishém orrakét e méposhtém:

* Sagem Sécurité, njé shogéri me pérgjegiési t& kufizuar (+société anonimes) me njé
kapital prej 159 876 75 Euro, regjistruar prang Regjistrit Tregtar t& Shogérive né
Paris me numér 440 305 282, me seli ng adresén: 27, e Leblane, 75015 Paris,
pérfagésuar nga 7, Thierry Seizilles De Mazancourt, Zévendés President Ekzekutiv;

* Fondi Shqiptaro-Amerikan j Ndérmarrjeve (AAEF), nj€ organizaté jofitimprurése,
themeluar sipas ligjeve t& shtetit t2 Delaware ng Shtetet e Bashkuara t& Amerikés, me
seli né adresén: 14 East 60th Sireer, Suite 407, New York, NY 10022 USA, dhe me
2yTé pérfagésimi né Rr. “Déshmorét e 4 shkurtit”, Kompleksi Green Park, Kulla 2,
Kati 11-te, P.O. Box 1731, Tirané, Shyipéri, pérfagésuar ligigrisht nga Z. Jeffrey T.
Griffin, President dhe Drejtor Ekzekutiv,

té cilét mund té vendosin ne menyré té ligishme mbi sa mé poshte:
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SAFRAN GROUP

1. MIRATIMI I NDRYSHIMIT TE NENIT 2.1 Ti STATUTIT TE SHOQERISE ALEAT
NE LIDHJE ME NDRYSHIMIN E SELISE

2. MIRATIMI 1 PASQYRAVE FINANCIARE TE ALEAT PER VITIN USHTRIMOR TE
MBYLLUR NE 31 DHJETOR 2008

3. MIRATIMI T RAPORTIT TE AUDITIMIT DHE PASQYRAVE FINANCIARE Ti
ALEAT PER VITIN USHTRIMOR TE MBYLLUR NE 31 DHJETOR 2008

4. CAKTIMI I PERFAQESUESIT TR SHOQERISE PER DEPOZITIMIN E VENDIMIT
TE ASAMBLESE sk PERG]ITHSHME PRANE QENDRES KOMBETARE TE
REGJISTRIMIT.

Orrakit emérojné Z, T hhlmﬁeizi]les De Mazancoure, si Kryetar té Mbledhjes, dhe Z. Jean-
Alain Jouan si Sekretar té Mbledhjes. Pasi Kryetari verifikon se jané té pranishém ortaket qe
zotérojné 100% té kapitalitzg ALFAT, deklaron se Mbledhja do 18 marre vendime té vlefshme
né lidhje me Eshtjet e-ré_-n':a t t& dités,

/

VENDOS

L. t& miratoje ndryshimin e Nenir 2.1 t& Statutit t&é ALEAT sipas tekstit t& méposhtém:

“2.1 Selia e Shoqérisé &shté na adresén Rr. “Qemal Stafa”, Ish Tipografia Ushtarake,
Tirane, Shqipari”,

VENDOS

2. té miratojé Pasqyrar Financiare l& ALEAT pér vitin ushtrimor t& mbyllur né 31
dhjetor 2008, t& bashkéngjitura kétij Vendimi si Shtojea 1, té audituara nga Eksperti
Kontabél i Autorizuar 7, Pagésor Qato. Bazuar né rezuliatin financiar t& Pasqyrave
Financiare t&¢ ALEAT pér vitin ushtrimor & mbyllur né 31 dhjetor 2008, ALEAT ka
realizuar njé humbje prej 51,147,674 Lek. Ortakeve t& ALEAT nuk do t'u shp&mndahet
dividend.

VENDOS

Aszambleja e Pérgjithshme # 03-2009 05 26 Vendime 2




ALEAT Logo Asambleja e Pérgjithshme £ (13 Tirané — 26 Maj 2009
SAFRAN Group

3. t& miratojé Pasqyrat Financiare dhe raportin e auditimit t& ALFAT pér vitin
ushtrimor t& mbyllur ng 31 dhjetor 2008, t& bashkéngjitura kétij Vendimi si Shrojea 2,
t& audituara nga shogéria Deloitte Albania sh.p.k. N& bazs 1z rezultateve té Raportit té
Auditimit dhe Pasqyrave Financiare t€ ALEAT pér vitin ushtrimor t& mbyllur né 31
dhjetor 2008, ALEAT ka realizuar njé humbje prej 52,541,449 Lek. Ortakeve 1o
ALEAT nuk do t'u shpérndahet dividend.

VENDOS

4. 1€ autorizojs Drejtorin e Pérgjithshim e ALEAT Z. Jean-Alain Jouan, pér t& kryer &
gjitha veprimet dhe procedurar e nevejshme pér regjistrimin e kétyre vendimeve
prané Qendrés Kombgtare ra Regjistrimit personalisht, ose népérmjet autorizimit 1s
personave té tjeré, dhe i depozitojé gjithé dokumentacionin tjetér té nevojshém.

N& mungese t& cahtjevn;-_.-giﬁem Pér t'u diskutuar, dhe pas miratimit prej Asamblasg gz
Pérgjithshme 18 kétyre wg dimeve, Kryetari e deklaron Mbledhjen e Asamblesé sg
Pérgjithshme t& ALEAT ré‘mbyllur,

Kryetari Ortaky
Thierry SEIZILLES DE MEZANCOURT Jeffrey T. GRIFFIN
{nén.-:hkrimi} (nénshkrimi)

(vila e ALEAT Sh.P.K.)
Sekretar

Jean-Alain JOUAN
(nénshkrimi)
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REPUBLIKA E SHQIPERISE
DHOMA E NOTEREVE TIRANE

NR. REP.
AL

VERTETIM

Vértetohet f‘_i;mae/pﬁrkthyeses Ledia Begi, lindur ne Tirang, me date 23.06.1974 dhe me
banim ne Tirane, mbajtésc ¢ pasaportés me nr. 7, 0998462 e njohur personalisht prej meje
€ cila pérktheu dokumentin e meésipérm  “VENDIM | ASAMBILESE SE
PERGJITHSHME TE SHOQERISE “ALEAT” SH.P.K. ur 3, date 26 Maj, 2009, npa
giuha angleze ne gjuhen shqipe nj&soj me origj malin, dhe e nénshkroi para meje, dhe ung
noteri e vérteloj kété akt sipas ligjit.

l}}é‘ HYES] NOTER

PE )
."".. -—é.x-é_;j #
;7‘-652/,,} G
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SEPUBLIKA E SHOIPERISE

DHOMA E NOTEREVE TIRANE
NOTERE MAJLINDA E. DEMOLLARI
NR. Rep

(/ { F éﬂ VER;TE'I“IM

Sot me d W .€C 2009 (dymije ¢ nente) ne dhomen e Notereve ne Tirane para meje

NoteressM@¥imda E. Demollari, me seli ne Tirane ne Rr.“Vaso Pasha” u_paragit
PErso Bhi
m,u. i fme zutesi juridike P fﬁm

Vertctimi i L!::ukumuml u be ne baze te nemt 56 te Ligjit 2829 (e dates 01.06.1994 “Per

Notering” (i ndryshuar me udhezimin e Ministrise te Drejtesise me nr. 6291 te dates
1 7.08.2005, pika 3, 4, 7). Y
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ALEAT sh.p.k.

Balance sheet
as at 31 December 2008

{(amounts in Lek)

Balance sheat

Assets

L. Current assers

1. Cash and cash equivalents

2. Other current financial assets
3. Inventory

4, Unpaid capital e
Total current assets (1) N

L. Non-currcnt assets B
|. Property, plant and ﬁqulpmenf_; :
2. Intangible assets L
Total non-current assets B

Total asgets (1 +11} "=~

Liabilities and shareholders’ equify

L. Current liabilities

1. Borrowings

2. Other current liabilities
Total current liabilitics (I)

‘Fotal labilities (T)

II. Shareholders’ equity

I Share capital

2. Profit {luss) for the period
Total sharcholders’ equity (IT)

Total liabilities and sharcholders’ equity (1,11}

Mobes

=1 @y Lh s

o

10
11

12

31 December 2008

39,207,721

62,462,225
8,360,600

94,744.485

204,775,031

393,262,450
2,096,478

195,358,928

600,133,959

1,611
31,530,022

31,531,633

31,531,633

619,750,000
(51,147.674)

568,602,326

600,133,959

The Balance sheet statement is to he read in comjunction with the notes to and forming part of the financial

statements set out on pages 6 - 14,



ALEAT sh.p.k.

Income Statement
for the year ended 31 December 2008

(amounts in Lek)

Notes Five month period
ended 31 December 2008
1. Sales 13 -

2. Cost of personnel 14
-Salary expenses (7,871,783)
- Social and health contributions (1,043,428)
3, Depreciation and amortization 8.9 {3?0,820}
4, Onher eapenses 15 (38,133,977)
5. Total expenses (2-4) == (47.420,008)
6. Profit (loss) from the operating activity (115) (47,420,008)

7. Financial profit and loss p \‘\

7.1. Foreign exchange gain (loss) ] | 16 (3.870,724)
7.2. Other financial gain (loss) = 17 143,058
8. Total financial profit and loss (9.1+/-9.2) ~ . - / (3.727.666)
9. Profit (loss) before tax (6+-8) .}f J (51,147,674)
10. Income tax expense e — I8 - o
11. et profit (loss) for the year (9+10) (51,147.674)

The Income stalement is to be read in comjunction with the notes to and forming part of the financial

stateinents set out on pages 6 - 14,



ALEAT sh.p.k.

Statement of changes in equity
for the year ended 31 December 2008

(amounts in Lek)

As at 1 January 2008
Imitial capital

Increace in capital
Profit {loss) for the yvear

As at 31 December 2008

Share Capital Retained earnings Total
100,000 100,000
19,650,000 619,650,000
. (51,147,674 (51,147.674)
619,750,000 (51,147.674) 568,602,326

L

!

T :-” ':f"{
g -.Iq\-".‘.-- ?:‘
Y
S

The Statement of changes in equily is
financial statements set out on pages 6

to be read in conjunction with the notes to and forming part of the

- 14



ALEAT sh.p.k.

Statement of cash flows
for the year ended 31 December 2008

(amounts in Lek)

L. Cash flows from/(used in) operating activities
Profit (loss) after tax
Adjustments for:
Depreciation and amnﬁaﬁhq_
Interest income
{Increase)/decrease in f_&tﬁhl; curretyt financial assets
{Tncrease)/decrease il;tlinvqhtﬁrjﬂ.
Increase{decrease) 1 i pny‘!h].'ésﬁﬂ}ﬁ:l prepaymenils
Cash generated from qurmi 4
Income tax pald ..-"j
Interest received

Net cash from/(used in) operating activities

IL. Cash flows from/(used in) Investing activities
Acquisition of property, plant and equipment
Acquisition of intangible assets

Net cash from/fused in) investing activities

1. Cash flows from/{uscd in) financing activities
Capital disbursments from shareholders
Loan dishursements

Net cash from/used in) investing activities

IV. Net increasc in cash and cash eguivalents
V. Cash and cash equivalents at beginning of the period
¥1. Cash and cash cquivalents at end of the perind

Year ended 31
December 2008

(51,147.674)

370,820
(143,058)

(62,492,225)
(8,360,600
31,530,022

(90,242,715)
30,000
143,058

(90,069,657)

(25,474,810)
(161,923)

(25,636,733)

154,912,500
1,611

154,914,111

39,207,721

39,207,721

I'he Statement of cash flows is to be read in conjunction with the notes to and forming part of the financial

statements set out on pages 6 - 14,

These financial statements have been approved by the Board of Directors of ALEAT shopk.

3|
%:L:

Jean-Alain Jouan

General Director



2.2

ALEAT sh.p.k.

Notes to the financial statements for the five month period
ended 31 December 2008

(amounts in Lek, unless otherwise stated)

Reporting entity

ALEAT sh.pk. ( “ALEAT™ or the “Company”) is & limited liability company registered with T‘h_e Albanian
Commercial Register held at the National Registration Center (NRC) on 18 August 2008 and with Tax

Identification Number KE2018015V.

The activity of the Company consists in the application of the concession agreement with the Albanian
Government “For the production and distribution of the electronic identification documents and pu.ssportls" as
well as other activities for the purpose of carrving out the said concession agreement such as reconstruction,
communication and information technology services, establishment and management of a network of offices for
the acceptance of applications for the identification documents, data processing, printing and distribution of the
identification documents, ete: The cnjloesgio}l agreement starts on 27 July 2008 and ends on 31 July 2013.

‘ -
ALEAT is a company held by Sagem Sécurité and the Albanian-American Enterprise Fund (AAEF) and has the

following capital structuré: s S
SRR Shareholders! qn'ﬁit;; ;'-_a-IJ % Capital Contribution
Sapem Sécurité .;{"H-a_._w/ 75% 464,812,500
Albanian-American Enterprise Fund 23% 154,937,500
0 iR 619,750,000

Total

‘T'he initial registered capital of the Company is 100,000 Lek. According to the Reselution of the General
Meeting of ALEAT dated 30 December 2008 the Company's capital was increased by an additional amount of
61%,650,000 Lek. The registred capital of the Company as at 31 December 2008 is 619,750,000 Lek of which the

paid up capital amounts ta 525,005,515 Lek.

The Gieneral Director of the Company is Mr. Jean-Alain Jouan nominated and registered as such based on NRC
Decision no. 2167171, dated 21 Ocrober 2008,

The Company has its registred offices at Str. Deshmoret e 4 Shkurtit, Green Park Complex, Tower 2, 11™ floar,
P.O.B 1731 as well as at Str. Arben Broci, No.6, 1* floor where the administration of the Company is located.

The number of personnel as at 31 December 2008 is 108,

Basis of preparation

Statement of compliance

The financial statements have heen prepared in accurdance with the National Accounting Standards {NAS),
which are applicable for financial statements covering periods beginning on or after | Jamuary 2008.

In accordance with NAS 11 " Tax on Profit" g
i ith ] . paragraph 4 the Company has opted o s f
tax in the financial statements for the year ended 31 December 2{1]1:"14;. ; ¥ R

Basis of measurement

The financial stulements have been prepared on the historical cost basis,

Funectional and presentation currency

These financial statements are presented in Lek, whicl is the Company’s functional currency.




- ALEAT sh.p.k.

Notes to the financial statements for the five month period
ended 31 December 2008

famounts in Lek, unless otherwise stated)

24  Use of estimates and judgements

The preparation of financial statements requires management to make judgments,l Hﬁfit.n.am. and assumptions t}mt
affect the application of accounting policies and the reported amounts of assets, liahilities, income and expenses.

Acmal results may differ from these estimates.

[stimates and underlying assumptions are reviewed on an ongoing basis. Ra}risions to accounting estimates are
recognised in the period in which the estimate is revised and in any future periods affected.

In particular, information about significant arcas of estimation, uncertainty and c}"lm:al judgments in app'lj.an
accounting policies that have the most significant effect on the amount rr.uugmﬁu] in the ﬂnan;:!al st_at_am;l:r{ 5 E
described in the respective notes to e fingneial statements. The use nfa_c::uu.nhn% estimates is minimal n the
current financial statements given tht_simplin]ity of the nature of the operations the Company carries out.

Y

3 Significant accounting policies b N

The accounting policies ser out below }raw'.)é
e

—

cen applied consistently to the period starting on | January 2008,

3.1 Forcign currency transactions

Transactions in foreign currencics are translated to the functional cwrency at exchange rates at the dates of the
transactions. Monetary assets and liabilites denominated in foreipn currencies at the teporting date are
rerranslated to the functional cwrrency at the exchange rate at that date. The foreign currency gain or loss on
monelary items is the difference resulting from translating a piven number of units of a foreign currency into the
fimectional currency at different exchange rates. Non-monetary assets and liabilities denominated in foreign
cutrencies are translated to the functional currency at the exchange rate at the dates of the transaction whereas
those that are measured at fair value are retranslated to the functional currency at the echange rate at the date the
fair value was determined. Foreign currency differences arising on retranslation are recognised in profit or loss.

3.2  Financial instruments

Non-derivative financial instruments comprise trade and other receivables, cash and cash equivalents, and trade
and other payahles, During the reporting periods thers are no investments in equity and debl securities nsed in
the course of the activites.

Non-derivative tinancial instruments are recognised initially at fair value plus, for instruments not at fair value
through profit or loss, any directly attributable transaction costs, except as described below. Subsequent to initial
recogmtion, non-derivative financial instruments are measured as described below,

A financial instrument is recognised if the company becomes a party to the contractual provisions of the
instrument.  Financial asscls are derecognised if the company's contractual rights to the cash flows fom the
ﬂllﬂuum! assets expire or if the company transfers the financial asset to another party withoul retaining control or
substantially alll risks and rewards of the assel. Normal purchases and sales of financial assets are accounted for
at trade dlate__ Le., the date that the company commits jtself to purchase or scll the asset. Financial labilities are
derecognised if the company s obligations specified in the contract expire or are discharged or cancelled.

Cash and cash equivalenrs

Cash and cash equivalents comprise cash balances, current bank accounts and short-term hank deposils. For the

purposes of the cash flow stalement, cash and cash equivalents co s& unresirictad d i i i
v T eposils with
three mounths or less from the origination date. . B 2

Accounts receivable

j-'u;l.:r:r_l.mts: receivable are initially recopnised at fair valuc and subsequently measured at their amortised cost less
mpairment lasses. A provision for impainment of trade receivables is established when there is objective
e*-'ldll.‘nce that the company will not be able to collect all amaunts due according to the original terms of the
T'ECEW-?,HE%. Significant financial ditfieulties of the debtor, probability that the debtor will enter bankrprey or
f’lm?ncial reorganisation, and default or delinquency in rayments {more than 30 days overdue) are considered
indicalors that the wude receivahle is impaired. The amount of the provision is the difference between the asset’s

7

7P



ALEAT sh.p.k.

Notes to the financial statements for the five month period
ended 31 December 2008

(amounts in Lek. unless otherwise stated) I

carrying amount and the present value of estimated future cash flows, discounted at the original effective interest
rate.

Accounts payable _ .
Accounts payable are stated at their fair value and subsequently at their amortised cost, using the effective

interest method.

Interesi-bearing loans and borrowings =i
Borrowings are recognised imitially at fair value, net of transaction costs m-:;lié?d, Szbmtzzi ::. Sl:la;lid
recognition, interest-bearing borrowings are stated at amortised cost with any -1b erence e
tedemption value being recognised in the income statement over the period of the berrowing

interest hasis,

Fuir value . 1 5
Carrying amounts of cash and cash equivalents, receivables, pla}'ahle‘g loans, borrowings, investment in
associates, less any impairment, are assumed to apprpgimale thedr fair values.

Oehar : . ':. "ll | I

Other nen-derivative Iﬁnam.-ial instruments are meéasured at amortised cost using the effective interest method,

less any impairment losses. A Jr!
L °F

Share capital S / f G
The share capital of the company is r‘émgﬁised'at,p_aj_.value. Ordinary shares are classified as equity. Mandatorily

redeemable preference shares are classifiédas Habilities.

3.3 Property and equipment
(i} Recognition and measurement

Items of property and equipment are measured at cost less accumulated depreciarion and impairment losses, if
any.

Cost includes expenditures that are directly attribulable to the acquisition of the asset. The cost of self
comstricted asscts includes the cosl of materials and direct lsbour (if involved), any other costs directly
alinbutable to bringing the asset to a working condition for its intended use, and the costs of dismantling and
remaving the items and restoring the site on which they are located. Capital expenditure on assets in the COUrsE
of construction is carmried forward under “Construction works in progress” and is capitalized and transferred o
the Appropriate asset category once completed, from which time depreciation is applied at the rate applicable to
the category concerned.

When parts of an item of property and cquipment have differant uscful lives, they are accounted for as separate
1tems (mujor components) of property, plant and equipment.

Giains and losses on disposal of an item of property and cquipment arc determined by companing the proceeds

fr-:um djspnsal with the carrying amount of property and equipment and are recopnised net within “other income”
in profir or loss.

fit) Subsequent costs

The cost of replacing part of an item of property and squi i ised i i i
The . : Y AN equipment is recognised in the carrymg amounl of the ite
l.;f it II: probahble Lhﬂtxlh% ]futurﬁ cuomotnic benefits embodied within the part will flow (o the Company and its r.-nz
an b measured reliably. The costs of the day-to-day servicing of Toperty and equipment ised i
profit or lnss as incurred, S R
{¥ii) Depreciation

D&premutn@ is charged to the income statement by using the straight-line method for all intanpible gssets
leasehold improvements and all other tangible assets over the concession term, starting from the first day of the
month fnll-:iwmg the mouth of acquisition. Leased assats are depreciated over the shorter of the lease lerm and
the concession term. Land i not depreciated,

Depreciation methods, useful lives and residual values are reviewed at each reporting date.

B
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ALEAT sh.p.k.

Notes to the financial statements for the five month period
ended 31 December 2008

{amounts in Lek, unless otherwise stated)

Impairment

{1} Financial assets
A financial asset is considered to be impaired if objective evidence indicates that one or more cvents have had a
negative effect on the estimated future cash flows of that asscl.

An impairment loss in respect of a financial asset measured at amortised cost 15 caleulated as the differelnce
between its carrying amount, and the present value of the estimated future cash flows discounted at the original

effective inlerest tale,

Individually significant financial assets are tested for impairment on an individual basis. The remaining financial
assets are ussessed collectively in groups that share similar credit risk characteristics.

All impairment losses are recognised in profit or loss. Any cumulative loss in respect of an available-for-sale
finuncial assct recognised previously in equity is transterred to profit or loss,
‘.

An impairment loss is reversed if the reve
impairment loss was recognised. For i‘m:_m-:i

profit or loss.

SR |

AR I

b

AT
"

fit} Non-financial assets i

3.5

3.6

3.7

8

al can he related objectively to an event occuming after the
a} assets measured at amortised cost the reversal is recognised in

-“-“ ""J‘-". = 3
The carrying amounts of the company's non-financial assets are teviewed at cach reporting date to determine
whether there is any indication of impairment. If any such indication exists then the asset’s recoverable amount

is estimated.

An impairment loss is recognised if the carrying amount of an assel or its cash-generating unit exceeds its
recoverable amount, Impairment losses are recognised in profit or loss,

Provisions

A provision is recognised if, as a result of a past event, the company
obligation that can be estimated reliably, and it is
Lo settle the obligation. Provisions are determined
that reflects current market assessments of the tim

Revenue recognition

Revenue from services rendered is

of the transaction a

regarding recovery of the consideration due and associated costs.

Finance income and EXpENSEs

2 A i ;
Finance income comprises inlerest income on funds invested in

Interest income is reco gniscd as it

recognised in the income slatcment i
t the balance sheet date. No revenuc is recopnised 1f there are si

has a present legal or construclive
probable thut an outflow of economic benefits will be required
by discounting the expected future cash flows at a pre-tax rate
e value of money and the risks specific to the liahility,

n proportion to the slage of completion
grificant uncertainties

bank deposits and foreign CUTTENCY gains.

accrues, using the effective intercst method,

All borrowing costs are recognised in protit or loss using the effective interest method,

Income Lax expense

Income tax expense comprises current tax which is recognised in the Income Statement

Current tax is the ex
period.

pected tax payable on the taxable income for

the year, using tax ratcs enacted during the

: » foreipn currency losses, changes in the fair val
. : ¢ 2 ] e of
t value through profit or loss (if any), and impairment logses mcogrifed on financial uescts.

iLs)



ALEAT sh.p.k.

Notes to the financial statements for the five month period
ended 31 December 2008

famounts in Lek, unless otherwise stated)

Cash and cash equivalents

Cash and cash equivalents as at 31 December 2008 are composed as follows:

31 December 2008

Cash n hand
Ini Lak 127,406
In Euro 27,607
155,013
Current accounts
In Lek i
In Euro 376,736
376,736
Short-term deposits
In Lek
In Euro 38,675,972
38,675,972
TOTAL ¥y 39,207,721

<

Other current financial assets”

Other current financial assets as at 31 December 2008 are composed as tollows:

31 December 2008

Advance payments to suppliers 45,038,474

VAT receivable 17,393,751

Prepaid Corpurate Income Tax 30,000

TOTAL 62,462,215
Inventory

Inventury as at 31 December 2008 amounts to 8,360,600 Lek, and conziat of sample hooklets,

Unpaid capital

Unpaid capital us at 31 Decemnber 2008 i composed as follows:

31 December 2008

Sagein Securite - Tnitial capital not paid 75,000
Supem Seml.:_nte - Increase of capilal not contributed a4 64-41435
AAFF - Initial capital not paid .. 2’51000
TOTAL i
94,744 485




ALEAT sh.p.k.

Notes to the financial statements for the five month period
ended 31 December 2008

{amounids in Lek, unlexs otherwise statecd) I

Property, plant and equipment

Property plant and equipment as at 31 December 2008 and 2007 are composed as follows:

Lensehold Leasehold Machinery Compuaters
improvemeols  hmprovements and Furnitore and lnd_ office

(building} _{office) eyuipment olher equipment Total
Coat
At | January 206 - - - - # %
Additions 4,433,214 515,592 168,861,653 5,070,624 193,E10,206 393,630,374
At 31 December 208 24,433,214 525,302 168,881,633 3,973,624 193,810,296 393,630,379
Accunilated depreciation
At 1 January 2008 ° - = - -
Charge for the yeay (131 398) - {160,047 (7484} (I6T.528)
At 31 December 2008 - (131.398) - (160,047} {76,484} (367,529}

'ﬁ‘&
Carrying amounts 1
At ] January 2008 - LA A -
Fa—
At 31 December 2INS 14433214 3?4,193,:! 168,881,653 5819577 193,733812 393,262,450
T
A

el
In accordance with NAS 5, all assets are deptetiated based on the tetm of the concession agreement except for
leasehold improvements for the administrative office which are depreciated based on the lease term.

{3f 393,630,379 Lek representing additions to property, plant and equipment, 368,155,569 Lek consists of assets
contributed in kind by Sagem Securite to increase the share capital of the Company,

Intangible assets

Intangible assets as at 31 December 2008 and 2007 are composed as follows:

Software licenses Total
Cost
At 1 January 20008 i
Additions )
.4 2,099 369 099,
At 31 December 2008 2,099,369 ; 199 :2;'_
Accumulated depreciatiun
At 1 January 2008
Charge for the year ) )
ek EG
At 31 December 2008 5,39113 3’333
Carrying amounts B
_At 1 January 2008
At 31 December 2008 2,096,478 2.096,4‘??;

Of 2,009 369 Lek representin, iti i i
WE2A00 L8 ; £ additions to intangible ussets, 1,937,446 Lek consi i in ki
by Sagem Securite to increase the share capital of the Commpany, R SR e

11
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ALEAT sh.p.k.

Notes to the financial statements for the five month period
ended 31 December 2008

femonnts in Lek, unless otherwise stated) |

Borrowings

Borrowings as at 31 December 2008 are composed of short lerm overdrafis,

Other current liahilities

Pavable and prepayments as at 31 December 2008 are composed as follows:

31 December 2008

Suppliers 29562310

Salaries 434,162

Taxes pavable 1,533,544

TOTAL 31,530,022
Share capital

The capital increase of 619,650,000 ek was partly contributed in kind by Sagem Securite (464,737,500 Lek)
and partly contributed in cash by AAEF (154,912,500 Lek). As at 31 December 2008, of 464,737 300 Lek,

Sapem Securite has made a total s;}n"tribution in kind of 370,093,015 Lek.

Sales - .-’ﬁ

The Company has not performed any sales of services during 2008,

Personnel

Personnel expenses for the year ended 31 December 2008 are composed as follows:

Five munth period ended
31 December 208

Saluries 7,871,783

Social and health contributions 1,043 428

TOTAL 8,915,211
Other expenscs

Other expenses for the year ended 31 Decerber 2008 are composed as follows:

Five month period ended
31 December 2008

Start up expenses 21,062,652
Consultancy services 8 823,‘??1
Stationaries and materials 3 '] 21 1\D "ﬂ
RE..!HT 2,465,335
Migcellaneous expenses 799,897
Travel expenses 0.
Litilities ::Sé ?g
Marketing and publicity ";ﬁ’:’ ‘3[]1'1
Representalion expenscs 43‘?,[139
Bank commissions and services 10,990
TOT ;
Al 38,133,977

12
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ALEAT sh.p.k.

Notes to the financial statements for the five month period
ended 31 December 2008

(amonnts in Lek, unless otherwise siared)

Foreign exchange gains (losses)
Foreign exchange gains (losses) for the year ended 31 December 2008 are composed as follows:

Five month period ended

31 December 2008

Realised foreign exchange gains 287,785
Unrealised foreign exchange gains T ey 137,778
425,563

Reulised foreign exchange losses (1,631,707
Unrealised foreign exchange losses (2,664,580)
(4,296,287

TOTAL (3.870,724)

Other financial pain (Inss)

Other financial gain {loss) for the year ended 31 December 2008 consist of interest on short-term deposits.

1l

4

Income tax expense

In 2008 the Company results with an accounting and l']sl::'al"'{JK, as A result no income tax expense is charged for
the year.

-

'1_'ax returng are filed annually but the profits or losses declared for tax purposes remain provisional until such
time as the tax authorities examine the returns and the records of the taxpaver and a final assessment is issued.
Albanian tax laws and regulations are subject to interpretations by the tax authoritites.

The calculation of fiscal loss for year 2008 is us lollows:

Five month period
ended 31 December 2008

Profit betore tax (31,147.674)
Adjustments for: Tl

Deferred Start-up expenses for fiscal purposes 19,959,549
Additivnal depreciation for fiscal purposes 3 [4- é?ﬂ}
Noa-deductible expenses 1_04:; 487
Fiscal loss to be carried forwsard {3“,143,.';0'3}

According to the Albani legislation, ¢ e i
ez eTﬁ. anian tax legislation, companies have the right to carry forward fiscal losses for a period of

Reconciliation of effoctive tux rage;

Profit before ta — o
i rc tax . (51,147.674)  100.00%,
me tax at applicable tax rate (3,114.767)  10.00%
Adjustinents: e r
Defr.:rred Start-up expenses for fiscal purpuses 1,995,955 -3.90%
Additional depreciation for fiscal purposes - {:m?) DEH.'.I“;
Non-deductible expenses 104,449 —{lel,i';I

TOTA ' 14,5 59%,
L (3,014,831 5.80%

I3
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ALEAT sh.p.k.

Notes to the financial statements for the five month period
ended 31 December 2008

{amarmes in Lek, unless otherwise stated)

Related parties

At the balance sheet date, the following halances and volume of transactions concern related parties:

Due to related parties

Five month period ended
31 December 2008

Current portion;

Due to AAEF 27,323,791
Total 27,323,791
Vulume of transactlons with related parties ‘\\

ﬁ'ive maonth perlod ended
} 31 December 2008
Purchases from AAIF Wk 27,323,791
Total pmine 27,323,791

The above transactions were carried oul on commercial ferms and conditions at

market rates

Commitment and contingencies

a price thar approximate the

In 1thf5 ordinary course of business, the Company may be involved in various minor claims and legal actions. Tn the
opinion of management, the ultimate dispusition of these matiers will not have a material adverse effect on the

Company’s financial posilion or changes in net assets,

14
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ALEAT sh.p.k.

Bilanci
mé 31 dhjetor 2008
{=humat né Lek)
Shiénime 31 dhjeror 2008

Aktivet
I. Aktive afatshkurtra
1. Mjete monetare 4 39,207,721
2. Kérkesa pir t'u arkétuar 5 62,462,225
3. Inventari & 8,360,600
4. Kapital i papaguar iy 94,744 485
Totali I aktiveve afaishkurtra 1) 204,775,031
IL Aktive afatgjata
1. Aktive afatgjata materiale | 8 393,262,450
2. Aktive afatgjata jo-materiale / g Yo 2,096,478
Totali i aktiveve afatgjata e — BSOSR N
Totali i aktiveve I+11) - .~/ 600,133,959

TANeE
Totall | kapitalit dhe defyrimeve
L Detyrime afatshkurtra
L. Tlnamargje 10 1,611 *
2. Detyrime pér t'u paguar 11 31,530,022
Totali i detyrimeve afatshkurtea ()] 31,531,633
Totall | detyrimeve (T) 31,531,633
II, Kapitall neto
1. Kapitali aksioner 12 619,750,000
2, Fitimi (humbja) e periudhés (51,147,674)
Totali i kapitalit neto (1) 568,602,326
Totali i kapitalit neto dhe detyrimeve (I,II) 6,133,959

Bilanci dubet t& lexohet s& hashiy me sh&nimet shpjeguese n# faget 6 — 14 E jan pjesé perbirese o

pasgyrave fingnciare,




ALEAT sh.p.k,

Pasqyra e t& ardhurave dhe shpenzimeve
pér periudhén ¢ mbyllur mé 31 dhjetor 2008

{Fhumat nd Lek)
Periudhé pesé mujore
Shiénime mbyllur mé
31 dhjetor 2008
I, T8 ardhura nga shitjet 13 -
2. Kosio ¢ punés: 14
- Pagat ¢ personclit (7.871,783)
- Sigurimet shogérore dhe shendetésore (1,043,428
3. Amortizime dhe zhvlerésime 89 (370,820)
4, Shpenzime (& tiera 15 (38,133,977)
5. Totali i shpenzimeve (2-4) N (47,420,008)
6. Fitiml (humbja) nga veprhntnriﬁ'lq‘.gamru (1+5) (47,420,008)
7. T ardhurat dhe shpenzimet financiare .I".
7.1. Té ardhura {shpenzime) tiga kursel & kEmbimil, neto 16 (3,870,724)
7.2. T& ardhura (shpenzime) t€ tjera financiare 17 143,058
8. Totali i te ardhurave dhe shmy financlare, neto (9.1+/-9.2) (3,727.666)
9. Fitiml (humbja) para tatimit (6+/-8) (51,147,674)
10, Tatimi fitimi 18

11, Fitimi (humbja) neto ¢ vitit (9+10) (59,147,674)

Fasqyra ¢ 18 ardhurave dhe shpenzimeve duhct 1 lexohet s bashky me shénimet shpjcguese n# faget 6 - 14 qé
Jané pjesE pérbérége ¢ pasgyrave financiare,




ALEAT sh.p.k.

Pasqyra e ndryshimeve né Kapital
Per periudhén e mbyllur mé 31 dhjetor 2008

{Shumat né Lek)
Fitime (humbje) t&

Kapital aksioner akumuluara Totali
ME 1 janar 2008 . . g
Kapitali fillestar 100,000 - 100,000
Rritje né kapital 619,650,000 - 619,650,000
Fitimi (humbja) pér periudhen g (51,147.674) (51,147,674)
M 31 dhjetor 2008 619,750,000 {51,147.674) 568,602,326

Pasgyra e ndryshimeve né kapilal duhet t& lexuhet sé bashku me shénimet shpjeguese né faget 6 — 14 g jané
pjesé pérbérése e pasgyrave financiare,




ALEAT sh.p.k.

Pasqyra e flukseve monetare
pér periudhén e mbyllur mé 31 dhjetor 2008

_[shumat né Lek)

Shénime
L Fluksl monetar nga veprimtarite e shfrytezimit
Fitimi tieto (humbja) pér periudhen
Rregullime per:
Amortizim
T¢ ardhura nga interesat
Rritje/zvogélim ne tepricen ¢ k&rkesave piér t"u arkéar
Rritje/zvogglim né tepricen e inventarit
Rritje/zvogélim né tepricén e detyrimeve per l'u paguar
Fluksi monetar nga veprimtarité e slm'ytézimnt
Tatim fitimi paguar e

Interesi i arkétuar : ". Ty
Fluksi neto monetar nga wpr[mtirhﬁ e shf}'ytﬁczimll
d

I. Fluksl munetar nga vcpnmtnrltls.e lm;,:sumtt
Blerju ¢ aktiveve afulgjata matma]y

Blerja e altiveve t& patrupérmara

Fluksi neto monetar nga veprimtarits e investimit

IIL Fluksl monetar nga veprimtarité e financimit
Té ardhura npa emetimi i kapitalit aksioner
Té ardhura nga huate

Fluksi neto monetar nga veprimtarité e financimit

IV. Rritja/(zvogélimi) neto i mjeteve munetare
V. Mjetet monetare né fillim t& periadhis 4
VL. Mjetet monetare né fund t2 periudhés

Periudhi pesé mujore

mbyllur mg

31 dhjetor 2008

(51,147,674)

370,820
(143,058)

(62,492,225)
{8,360,600)
31,530,022

(%0,242,715)
30,000
143,058

(90,069,657)

(25,474,810)
(161,923)

{25,&36,?33]:

154,912,500
1,611

154,914,111

39,207,721

39,207,711

Pasqyra e flukscve monetare duhet t& lexohet 58 bhashky me shénimet shpjeguesc né faget 6 — 14 g@ jané pjest

pérbérise e pasqyrave financiare,

Pasqyrat na.nc ?ﬂ“n oqérisé pér periudhén e mbylur mé 31 dhjetor 2008 u aprovuan nga Bordi i Dirgjtoréve

,?F“ oy

5 ey A

T Linj

n 1] =
Zar Dpgrgith /
4-‘94?015@ BN

S

—Hf_HE

-4
WULE



2.2

.3

24

ALEAT sh.p.k.

Shénime shpjeguese té pasqyrave financiare
per periudhén e mbyllur me 31 dhjetor 2008

(shumat né Lek, nése nuk sches specifikuar ndryshe)

Informacion i pErgjithshém

ALEAT shpk. { “ALEAT “ose "Shoqéria™), &shtt njs shoqgéri me pérgjegjesi & kufizuar, regjistruar me
Uendrén Kombétare (& Regjistrimit (QKR) mé 18 gusht 2008 me NIPT K8201 BO15V,

Aktiviteti § Shog@ris® konsjston na zhatimin ¢ marréveshjes a2 kongesionit nénshkruar me Qevering Shygiplare
“Pér prodhimin dhe shpemdarjen e dokumentave (& identifikimit dhe pasaportave clektronike " dhe ne aktivitete
I tiera & lidhura me zhatimin e marréveshies s kongesionit si : rikonstruksion, shérbime t8 teknologjise s8
komunikimit dhe informacionit, themelimin dhe menaxhimin ¢ rrietit pér nénpunésit né ményré gé 1# pranojne
aplikimet pér dokumentat e identifikimit, p&rpunimin ¢ & dhénave, printimin dhe shpémdarjen e kétyre
dokumentave, etj. Marréveshja e koncesionit fillon mé 27 korrik 2008 dhe pérfundon me 31 korrik 2013,

ALEAT &shté njé kopani e cila ZoiCruhet nga Sagem Sécurité dhe Albanian-American Enterprise Fund
(AAFF) dhe ka strukturen e méposhtine t¢ kupitalit:

k1
Emri ortakut | % Kontributi né kapital
it / |
Sugem Sécurilé ol 73% 464 812,500
Albanian-American Emerp:isg_ d 25% 154,937,500
Totali 619,750,000

Kapitali fillestar { regjistruar i Shoqgérisé &shté 100,000 Lek, Bazuar n& vendinin ¢ Bordit qujtut&: té ALEAT,
daté 30 dhjetor 2008 kapitali i Shoqérisit u rrit me 619,650,000 Lek, Kapitali i regjistruar i Shoqérisé mé 31
dhjetor 2008 &shié 619,750,000 Lek nga t& cilat kapitali i paguar gsheé 525,005,515 Lek.

Drejtori i pergjithshem i Shogérise 8shié Z. Jeun-Alain Jouan i eméruar dhe § regjistruar bazuar né vendimin e
QKER. ar. 2167171, daté 21 tetar 2008,

Adresa ¢ Shog®risé éshié Wr. “Déshmorst € 4 Shkurtit”, Green Park Complex, Kulla 2, Kati 1 L,P.OB. 1731 &i
edhe Rr. Arben Broci, nr. 6, kati part ku ndedhet administrata e Shogérise,

Numyri i personelit mé 31 dhjetor 2008 &shté 108,

Buzat e pérgatiljes s& pasqyrave
Bazat ¢ pirgatitjes

Pasqyrat financiare jans pérgatitur bazuar né Standardet Kombeétare t8 Kontabilitetit (SKK), t& cilat jané t&
aplikueshme pér pasgyrat financiare qé mbulein® periudha duke filluar nga |1 janar 2008,

Bazuar ng SKK 11 "Tatim Fitimi", paragrafi 4 Shoqéria ke zgjedhur 18 mos kontabilizojé tatimer e shiyra ng
pasqyrat financiare pér periudhén gé mbyllet deri mé 31 dhjetar 2008,

Bazat ¢ matjes
Pasqyral financiare jang pérgatilur bazuar né koston historike.
Monedha funksionale dhe e paragitjes

Kéto pasqyra financiare janE prezantuar né Lek, e cila &shté dhe monedha funksionale e Shogériss,

Vlerésime dhe gjykime
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ALEAT sh.p.k.

Shénime shpjeguese té pasqyrave financiare
pér periudhén e mbyllur mé 31 dhjetor 2008

_(shumai né Lek, nése nuk éshie specifikuar ndryshe)

Pérgatitja e pasqyrave financiare kérkon nga drejtuesit té ushtrojng gjykimin e Lyre né progesin e zbatimit t&
politikave kontabs] @ Shogérisé dhe shumave ts faportuara t¢ aktiveve, detyrimeve, t¢ ardhurave dhe
shpenzimeve. Rezultati akiual mund 1& ndryshojé ng varéei ta kityre vierésimeve,

Vler€simet dhe gjykimet rishikohen o8 ményre t¢ varhdueshme. Rishikimet e vierésimeve kontabel jane 8
njohura ng periudhén né 1€ cilén vierésimi #shté rishikuar si dhe né periudhat e ardhshme qé preken.

NEé vecanti, informacion mbi fushat ma 18 réndésishme t& vlerésimeve dhe gykimeve né aplikimin ¢ politikave
kontab#l @ cilat kans efcktet me i@ réndésishme né shumat e njohura né pasgyrat financiare, jané pérshkruar ns
shénimet pérkatése & Pasqyrave financiare. P&rdorimi i vlergsimeve kontabel gsht? minimal né kéto pasgyra
financiare duke patur parasysh thjeshtésine ¢ veprimeve t& realizyara nga Shogéria.

Fulitikat kontahgl
Pulitikat konlabel 1 mépushtEme jane aplikuar Pér perindhén ge fillon me 1 janar 2008,

Transaksionet né monedhé ti huaj

Transaksionet n& monedhé (& huaj kenygrtohen né monedhén funksionale dhe regjistrohen me kursin e kémbimit
ne datén e transaksionit. Asetet dhe defurimet monetare né monedhé 1 huaj né datén e raportimit konvertohen n@
monedhén funksionale me kursingz” imit n¢ datén e bilancit, Fitimi ose humbja nga kémbimi né z8rg
monetaré Eshié diferenca q& vjew figa kémbimi | nj¢ numri & caktuar njésish t& nj¢ monedhe te husj né
monedhen funksionalc me kufse ¢ ndryshme kEmbimi g datat & kémbjmit Te drejtat dhe detyrimet jo-monetare
I paragitura né monedhé tv Bugj konvertohen né monedhén fimksionale me kursin e kémbimit 18 dates s&
kryerjes s& transuksionit ndérsa ato q€ maten me veré t& drejté rikémbehen né moncdheén funksivnale me kursin
€ kEmbimit t& datés kur ashte percaktuar vlera ¢ drejté. Difcrencat q¢€ rezultojné nga kursi | kémbimit kalojng ng
pasqyrén e t& ardhurave dhe shpencimeve.

Instrumenta financiar

Instrumentat financiarg Jo-detivativé pérbéhen npa logar t arkétueshme, mjete monctare, hua 1€ marra dhe &
dhéna, dhe llogari t& pagueshme,

Instrumentat financiare Jo-derivativé njihen fillimisht me vlerin e drejté plus ¢do kosto transaksioni get lidhet
me Lo, pérveg si¢ pérshikrubet mé poshie, Per instrumentat e mbajtur me vlere t¢ drejté népermjet fitimhumbje,
kostot e transaksionit kalojoé ng shpenzime dhe & ardhura. Ng vijim t& njohjes fillsstare instrumentat
financiaré jo-derivativé maten siy pErshkruhet mé poshtg,

Njé& instrument financiar njihel nese shogéria behet palé ng kushtel kontraktuale 1z instrumentit. Aktivet
financiare gregjisirohen kur skadojué t& drejtat kontrakmale (& shoqéris¢ mbi flukset e parasé sé aklivit

transaksionit, q& éshié data né & cilen shoqéria angazhohet t& hlejé apo té shesé akijvin, Detyrimet financiare
gregjistrohen nése detyrimet kontrakiualc t& shogérise skadojné, shfuqizohen ose anullohen,

Faraja dhe ekuivalentét e Parasé

Paraja dhe ekuvalentet o paras (mjetel monetare) pérfshijng arkén, llogarita rjedhése dhe depouitat ngé 1 pard
me bankat. Pér qéllime t& Pasqyrts & fluksit t2 parasé, paraja dhe ekuivaleniet o 58] pérfshijng depozila pa afat
e njé maturimi Prej e muajsh ose mé pak Q¢ nga dara fillestare,

Lingari 1é arkdiueshme

Llogarité e arkétueshme njihen fillimisht me viersn ¢ drejté dhe mé pas me kosto t& amortizuar duke zhritur
humbjen nga zhvlerésimi, Provizioni pet zhvlerdsimin e aktiveve t¢ arkémeshme llogaritet kur ka 18 dhéna se
shogéria nuk do t2 jets ne giendje t¢ mbledhé té gjitha detyrimet. Veshtirésit® financiare t& debitoril, mundésia
48 debitor t& falimentoje ose tiorganizimi financiar, dhe mospagesa apo kundravajtje ne pagesa (mbi 30 dite
vones#) konsiderohen tregues qé llogarité e arkétueshme i@ zhvlerésohen, Shuma e provizionit llogaritet &
difcrencé midis vierds s&¢ mbetur dhe vlerés aktuale t¢ (lukseve t¢ ardhshme t& parashikuara (& parasé (&

skontuara me normen efeltive @ interesit.
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ALEAT sh.p.k.

Shénime shpjeguese t& pasqyrave financiare
pér periudhén e mbyllur mé 31 dhjetor 2008

_(shumat né Lek, nése nuk gshes specifikuar ndryshe)

Liogari 1 pagueshme

Llogarité ¢ pagueshme paragiten me vierén ¢ tyre t¢ drcjt dhe mé pas me kosto t& amortizuar, duke pérdorur
metoddn e interesit efekiiv,

Hua 1€ marra dhe 1& dhiéng

Huaté e marra dhe t& dhina njihen fillimisht me vieren ¢ Tegut, pa perfshire koston e transaksioneve, Pas njohjes
fillesture, huaaté e marra dhe 1& dhétna patagiten me koslo 8 amortizuar duke njohur n& pasqyrén e 8 ardhurave
dhe shpenzimeve pdo diference midis kostos dhe vlerés sé pagueshme nominale pérgjate periudhés sé huamarrjes

Flera e drefté

Vlerat e drejta 1o Pérllogaritura t& mjeteve monetare dhe ekuivalenteve & tyre, 1 kérkesave pér t'u arkEtuar,
detyrimeve pér t'u paguar, huave, investimeve né Pjesémarrje, pérafrohen me viemt e tvre kontaba],

T8 fera

Instrumenta 2 tjeré jo-derivativé maten me kosto t8 amortizuar sipas metod®s s& interesit efektiv, duke zhritur
¢do humbje nga zhvlerésimi,

Kapitalf aksionar :

Kapitali aksionar njihet me *@ﬂu_nﬁminale. Aksionet ¢ zakonshme klasifikohen si kapitale. Aksionet e
preferuara t¢ detyrueshme. me 15 drej_tffﬁblejejg klasifikohen si detyrime,

Aktive afat-gjata materisle

Niohja dhe matja

Te gjitha aktivet afat-gjata materiale paraqiten e kosto duke zbritur zhvlerésimin dhe amortizimin e akumuluar,
Kostuja pérfehin shpenzime (2 cilat lidhen drejtpérdrejt me bletjen ¢ aktivir, Kostoja ¢ aktiveve & vetB-ndértuara
périshin koston e materialeve dhe pungs direkte, ¢do kosto tetér ¢ lidhur drejtpérdrejt me sjelljen e aktivit n&
gjéndje pune pér qellimin ¢ synuar & pérdorimit, si dhe kostot & ¢montimit, hegjes s8 pjeséve dhe sjelljes si ne
gigndjen & méparshme ts vendadhjes s aktivit. Shpenzimet kapitale t8 aktiveve t8 bérg giaté ndértimit

kapitalizohen n& “Ndertim né proces” dhe transferohen né kategoring pérkatése 1 aldivit kur pérfundon ndertimi
tij, nga kur aplikohet amortizimi pirkatds sipas kategorisé.

NE rastet kur pjest t& nj¢ aktivi afatgjate material kane jetégjutesi t ndryshme, ato kontsbilizohen si zéra t&
odryshém (komponentet me 1& medhenj) 1€ aktiveve afat-gjata materiale.

Fitimet dhe humbjet nga shitjet apo nxjerrjet jashiis pErdorimit pércaktohen duke krahasuar vlergn e shitjes me
vlerén ¢ mbetur, dhe k&ta pérfshihen ng pasgyrén & t& ardhurave,

Kostor ¢ mépasshme

Kostoja ¢ zévendEsimir & njé pjese 1 njé 780 t8 akiiveve afatgjata materiale njihet né vierén kontabél 1& atij z8r
nése éshie e mundshme qgé shegeria do 18 realizojé perfitime t& erdhshme ekonomike nga pérdorimi picsés
zevendésuese dhe kostoja ¢ pjesés mund & matet u¢ ményré t¢ besneshme. Kostot e shérbimeve t& zakonshme 1
aktiveve afat-gjata materiale njihen si shpenzim kur ato ndodhin

Amortizimi
Amortizimi i aktiveye llogaritet duke pérdorur metoden lineare t2 amortizimit pérgjaie kohdzgjaljes s
martéveshjes s& kongesionit duke filluar nga dita ¢ paré ¢ muajit g¢ pason muajin e blerjes. Aktivel ¢ marra me

qira amortizohen duke marrs pér bazé periudhén mé t8 shiurtér midis periudhis s¢ qirasé dhe kohézgjatics &
kongesionit. Toka nuk amortizohet,

Metoda e amortizimit, Jeta ¢ dobishme dhe viera e mbemr rishikohen né cdo dats raportimi,
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ALEAT sh.p.k.

Shénime shpjeguese t@ Pasqyrave financiare
pér periudhén e mbyllur mé 31 dhjetor 2008

{Shumat né Lek, nése nuk Eches specifikuar ndryshe)

Mijete monetare

Mjetet monetare mé 31 dhjetor 2008 Jjang pErb&ré si me poshie:

31 dhjetor 2008

Arka
Lek 127,406
Euro 27,607

155,013

Llogari rrjedhase
Lek ’
Euro ; 376,736

\\ 376,736
Y

Depozita afat-shkurira =, ;

Lek e .
Euiro o IO 38,675,972
i 38,675,972

TOTALI Rt 39,207,721

Kérkesa pér t’n arkétuar
Kerkesat per (*'u arkémar me 31 dhjetor 2008 jané pérbérs si me pochts:

31 dhjetor 2008

Parapagime pér furmitoré 45,038,474

TVEH e arketueshme 17,393,751

Tatim fitimi i parapapuar 30,000

TOTALI 62,462,225
Inventari

Inventari mé 31 dhjetor 2008 &shte 8,360,600 Lek dhe kongiston né buleting ilustrative tip,

Kapital i papaguar

Kapitali i papaguar mé 3] dhjctor 2008 pérbehet si me poshté:

31 dhjetor 2008
Sagem Securite — Kapital fillestar i papaguar 75,000
Sugem Securitc ~ Rritje & kapitalit e paderdhur 04,644 485
AANF — Kapital fillestar i a 25,000
TOTALI 94,744,485
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Shénime shpjeguese té pasqyrave financiare
pér periudhén e mbyllur mé 31 dhjetor 2008

_(Shumat né Lek, néve nuk éshyg speciftbuar ndryshe)

Aktive afatgjats materiale

Aktivet afatgjata materiale me 31 dhjetor 2008 pérbéhen si & poshté:

PErmirisim né¢  Pirmirgsim né Kowmpjutera
Qeramarrje  Qeramarrje  Makinert dhe dhe pajisje
(ndértesa) {zyra) pajisje TE tjera informatike Tozali
Kusto
M 1 janar 2008 - 2 2 = 4 *
Shtesa 24433214 525,592 168,881,653 5,979,624 193,810,296 393630379
M 31 dhjetor 2008 24,433,214 535502 168881653 5,979,624 193.410,296 393,630,379,
Amortirimi i akumuluar %
ME 1 janar 2008 2 N : i g . x
Shuma per vitin < (131,398) . {160,047} {76.484) (367,929)
Mé 31 dhjetor 2008 s L {131,395) " {160,847 {76,484) {367,929)
Viera e mbeiur iy
M# 1 janur 2008 ] L : . o 3 :
M 31 dijetor 2008 3‘@33;‘!1:"; 394104 168881653 5819,577 199733812 393,262,450

Bazuar ne SKK 5, Shogeria ka amotizuar t8

me pérjashtim 1 pérmirésimeve né giramarrje p&r zyrat e Shogeris 1€ cilat janc amortizuar bazuar na

kohézgjaljen e kontratés sé qirass,

Nga 393,630,379 Lek q& pérfagésojné shtesa né Ak
aktive t& kontribuara né natyré nga Sagem Securite

Aktive afatgjuta jo-materiale

Aktivet afatgjata jo-materiale me 31 dhjetor 2008 pérbéhen si mé poshte:

License software Totali
Kasto
Mg 1 janar 2008 - -
Shteza 2,099,369 2,099,369
M2 31 dhjetor 2008 2,099,369 2,099,369
Amartizimi i aknmuluar
Mé | janar 2008 . "
Shuma pér vitin (2,891) (2,891)
ME 31 dhjetor 2008 {2,891) {2.891)
Viera e mbetur
ME 1 janar 2008 = iz
ME 31 dhjetor 2008 2095478 2.096.478

Nga 2,099.369 Lek gé parfag
kentribuara né natyré npa §

Esojné shtesn ng aktivel afatgjata jomateriale, 1 937,446 Lok
agem Sccurite pét & rritur kapitalin e shogerizs.

gjitha aktivet bazuar né kohtzgiatien & marréveshjes s kongesionit

tivet afat-gjata materiale, 36,155,569 Lek pérb&hen nga
pér t& rritur kapitalin ¢ shogérisé,

pérb&hen nga aklive t&
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Shénime shpjeguese t& pasqyrave financiare

per periudhén e mbyllur mé 31 dhjetor 2008
{Shumat né Lek, nése nuk Bxis specifikuar ndryshe)

Huamarje afatshkurta

Huamarrjet me 31 dhjetor 2008 pérbéhen nga overdrafte afatshkurma,

Detyrime pér t'u paguar

Detyrimet pér t'u paguar mé& 31 dhjetor 2008 pérbithen si mé poshié:

31 dhjetor 2008

Fumitorg 29.562.316

Paga 434,162

Tatitne t& pagueshme 1,533 544

TOTALI 31,530,022
Kapitali aksioner

Rritja e kapitalit prej 619,650,000 Lek u kontribua pjesérisht oé natyré n

Ea Sagem Sccurite (464,737,500 Lek)

dhe piesérisht né mjete monetare nga AAEF (154,912,500 Lek). Mg 31 dietor 2008, nga 464,737,500 Lek, totali
kontributit né natyré ¢ Sagem Securite sshie 370,093,015 Lek,

TE ardhura nga shitjet £ ‘ ﬁ

Shoqéria nuk ka kryer shitje gjate vifit 2008,
Kogto e puniéy )

Kostojo e punés pérbehet si mé poshts:

Periudhé pest mujore

mibyllur mé

31 dhjetor 2008

Paga 7,871,783
Kontribute pér sigurimet shegérore dhe shendetissore 1,043,428
TOTALI 8915211

Shpenzime té tjera
Shpenzimet ¢ tjera perbehen si mé poshte:

Periudh@ pes# mujore
mbyllar mg
31 dhjetor 2008

Shpenzime t& nigjes dhe zgjerimir 21,062,652
Shpenzime pér shérhime konsulence 8,823,933
Shpenzime konsumi pér ZyTé 3,121,032
Shpenzime giraje 2,465,335
Shpenzime t& ndryshme 789,897
Shpenzime transporti 870,186
Shpenzime komunale 223,613
Shpenzime reklame dhe promocionale 267,300
Shpenzime pitrfagésimi 480,036
Komisione bankare dhe shiérhime 10,950
TOTALI 38,133,977
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ALEAT sh.p.k,

Shénime shpjeguese té pasqyrave financiare
pér periudhén e mbyllur mé 31 dhjetor 2008

(shumat né Lek, nése nuk éshié specifituar ndryshe)

16. Fitime (shpenzime) nga kurset e kémbimit neto
Fitimet (humbjet) nga kursi i kEmbimit perbEhen si mé poshts:

Periudhé pesé mujore

mbyllur mé

31 dhjetor 2008

Fitime t¢ realizuara nga kursi i kémbimit 287,785
Fitime 18 pareglizuara nga kursi i kembimit 137,778
425 563

Humbje t# realizuara nga kursi i kémbimit (1.631,707)
Humbje ¢ parealizuara nga kursi i kémbimit (2,664, 580)
{4,296,287)

TOTALI (3,870,724)

17, Té adhura (shpenzime) t& tjera financlare neto

Té ardhura dhe shpenzime t2 tjera pér vitin f mbyllur mé 31 dhjetor 2008 pérbihen nge interesa né depozila
afatehloyriér, .

V2
18, Tatim fitimi it -
Bazuar né legjislacionin shqipétar fiorma e tatimit mbi fitimin #shte 10% pér vitin 2008.

Deklaratat tatimore dorézohen cdo vit por € ardhurat dhe shpenzimet ¢ deklaruarg pér géllime tatimi
konsiderchen vetédeklarime deri né momentin g¢ sutoritetet tatimore shqyriojné deklaratat dhe regjistrimet @

latimpaguesit dhe |&shojné vierssimin final, Ligjet dhe rregullat tatimore shgipétare jan€ objekt interpretimi nga
auloritetet tatimore,

NE vitin 2008, Shogéria rezulton me nj& humbje kontabsl dhe fskale, si rezultat pér vitin nuk &=hté llogaritur
tatim fitimi. Humbija fiskale pEr vitin 2008 &shté si mé poshee:

Perludhé pestt mujore

mbylur mi

31 dhjetor 2008

Fitimi para watimit (+1,147.674)
Rregullime pér:

Shpenzimet e nigjcs dhe Zgjerimt 19,959, 549

Amortizim shtes# pér géllime fiskale (4,670)

Shpenrimet e panjohura 1,044,487

Humbja fiskale pér t'u mbartur (30,148,308)

Buzuar né legjislacionin tatimor shgiptar, Shogéria ka ¢ drejig & mbarts humbjet fiskale pér nj# periudhé tre
Yjecarc.




19.

20,

ALEAT sh.p.k.

Shénime shpjeguese té pPasqyrave financiare

pér periudhén e mbyllur mé 31 dhjetor 2008
(Shumat né Lok, nése ngh &shue specifilpiar ndryshe)

Rikoncilimi i wormés efektive 12 tatimii:

2008 Ya
Fitimi/ (humbja) e periudhés para tatimit (51,147,674)  100.00%
Tatim fitimi me shkallén tatimore standarde (5.114,767)  10.00%
Rregullime:
Shpenzime L€ nisjes dhe zgjerimit 1,995,955  -3.90%
Amortizim shtesé pér efckie fiskale (467)  0.00%
Shpenzime 1€ pazhritshme 104,440  0.20%
TOTAL (3,014,831)  5.89%

Palét e Hdhura
: N

Né datén e bilancit, shumat e

nigposhtme i korespondojng transakioneve me AAEF, njt prej aksioneréve t@

Shogérise: T

Detyrime ndaj paléve ti hﬂlruf‘if
e 1.: '/

s b Perindhi pes# mujore

- mbyllur mé

31 dhjetor 2008 !
Detyrime ndaj AARF 27,323,791
Totall 27,323,791

Volumi | transaksioneve me palét e lidhura

Periudhé pes# mujore

mbylur mé

31 dhjetor 2008

Blerje nga AAFEF 27,323,791
Totali 27,323,791

Transaksionet e mésipérme jané kryver me kushte komerciale dhe me crmime t# péraférta me ato & treput,

Angazhime dhe pasiyuri

Gjaté aktivitetit 18 s3] té zakonshém, Shogéria mund t&
nga palé (& reta. Baruar na opinionin & drejlucsve t& S}

pérfshihet né pretendime apo veprime 1€ ndryshme ligjore
wgérisé, konkluzioni pérfundimtar s lidhje me keto

véshtje nuk do t& ken# efekic negative né pozicionin financiar & Shoqérisé vse ndryshime né aktivet neta 1 saj,
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REPUBLIKA E SHOQIPERISE,
DHOMA E NOTEREVE TIRANE

NR. REP.
2

VERTETIM

Vértetohel firma'g pérkthyeses Ledia Beci, lindur nc Tirang, me date 23.06.1974 dhe me
banim ne Tirgne, mbajtése e pasaportés me nr. Z 0998462 ¢ njohur personalisht prej meje
¢ cila pérktheu’ddpmentin e mésipérm “PASQYRAT FINANCIARE TE SHOQERISE
“ALEAT” SH.P.K} Date 31 dhjetor, 2008, nga gjuha angleze ne gjuhen shqipe njésoj
me uﬁgjﬁné’liﬂ‘,ﬁ# nénshkroi para meje, dhe uné noteri ¢ verteto] kété akt sipas ligjit.
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