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. ~GENERAL INFORMATION

CORPORATE INFORMATION

ANTEA Cement Sha is an investment with the highest standards applied in terms of
construction and operation In Albania and a total value exceeding 200 million Euro.
The company is controlled by ALVACIM LTD, which has 100% shareholding in the
Company. The Company's ultimate parent is Titan Cement Inlernational S.A.
(hereinafter referred as Titan Group)

Antea Cemenl was awarded the right for land usage and mining exploitation by the
Albanian Government for 89 years. The plant was construcied by CBMI Construction
Co, a Chinese construction company. Under the supervision of Titan Group which
implemented the highest applicable safely standards applicable, the project was
completed on time, within the forecasted budget and with zero accidents.

ANTEA Cement has an annual production capacity of 1.4 million ton of cement and
3.300 ton of clinker per day. The plant is located at “Boka e Kuqe”, Borizane which is
50 km away from Tirana, capital city of Albania.

The Company has two fully owned (100%) subsidiaries as follows:

ALBA CEMENTO shpk

Alba Cemento Shpk owns and operates a cement terminal operaling in Tirana. Such
terminal is made available to Antea Cement and provides logistic services to the later.
The company prepares and submits its financial statements in according to respective
legislation in Albania. All revenues generated by the company are generated from the
logistic services provided to Antea Cement.

CEMENTI ANTEA SRL — italy

The main activity of the subsidiary is trading cement exported from Antea Cement
through a renled terminal in Ortona, ltaly. The company sells the cement exported
from Albania to the ltalian Market and its main revenues are derived from this activity.

The below information i{s provided in compliance with the previsions of and
requirenients of the law on Accounting and Financial reporting No 25/2018 Dated
10.05.2018.

Beside the information provided in this document the company prepares and publishes
in its website an Integrate Annual Report which provides more detailed information
about its integrated operations.

BUSINESS DESCRIPTION

Antea Cement is one of the major cement producers in Albania, with a plant, able to
complete the entire technological process of transformation from raw materials to the
final product. The Company through the technology installed in its plant, can produce
bath Clinker and Cement,

Clinker is a semi-product produced by the Company which can further be utilized by
Antea Cement in the cement production or it can be sold io other companies for
production of cement, whereas the final product is cement of different types.

The company sells its product in the domestic marke! as well as exports it in the
international market.
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Report on the Economic and Other Activities Sﬂhg'i_’fpmpany

Antea Cement

2019 was characterized by a stable and solid performance for Antea Cement
(hereinafter referred as “Antea® or the "Company’. The company addressed
successfully the challenges of cement demand both in the domestic and export
markets and capitalized its resulf on such demand

At the same time, ANTEA remained focused on the enduring objective of balanced,
responsible and sustainable long-term growth, embracing change as an organization
and innovating at an acceleraled pace. Below are shown some of the key financial
indicators by comparing the current reporting period to the previous reporting period.
At a Glance Bslow you may find some of the main Economic Indicators of the
company.

Financlal Performance Highlights ' Stand Alone -

Amounts in 000 ALL : : 2019 2018
Sales of Products 8,208,860 5,548,554
Operating Profit 893,693 377,883
EBITDA ] 1,821.052] 1,244,070
Profit before tax o  583.214| 654,112
Net profit after interests, taxes | 474,835 537,270

During 2019 company's revenues from sales of products were increased by ALL
680,308 thousand or 12%. Out of ALL 6,208,860 thousand of revenues from Sales
of Product 66% is derived from sales in Domestic Market and 34% from sales in Export
Markets, Main markels where company is exporting are in the neighbaring countries
and in the Mediterranean Region.

Operating Profit increased by ALL 515,810 thousand vs prior year or 137%, thus
contributing in an increase of the Company’'s EBITDA vs prior year by ALL 576,982
thousand as also indicated in the Note 32 {o the Financial Statements.

Profit Before Tax For the year amounted to ALL 583,214 thousand which was lower
than previous year by ALL 70,898 thousand, mainly affected by the Net Finance Cost
which this year resulted in net cost due to lower FX Gain versus prior year. More details
are provided in the notes to the financial statements.

The above operation results coupled with the movement in the company’s working
capital led to a Net Cash Flow from Operaling activities in the amount of ALL
1,405,482 thousand which was ALL 290,190 thousand less compared to prior year.
Nevertheless, the company utilized these resources to invest in hew capex in the
Amount of ALL 245413 thousand and have Net Cash Flow used in repaying
horrowings in the amount of ALL 1,054,108 thousand during the period. The
company closed the financial year in a satisfactory and stable liquidity position.

In terms of technical performance, the operation of the production line during 2019
followed the demand pattern for the company’s product while focusing on optimization
of stocks and working capital through the year. The production line has been
performing at very high reliability levels ensuring proper delivery of products

hoth to domestic and export markets especially during periods of high demand,
adequately capturing all the opportunities available.,
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In terms of Health and Safely 1é company continued with the implementation of its
own good practices from previous years for the purpose of further developing ils
overall health and safely performance. In addition, it introduced guidelines and
methodologies which are implemented by TITAN Group. Raising the health and safety
awareness through culture development and accepting the health and safely
requirements as “normal” part of the job are crucial preconditions for building a
sustainable health and safety system. Direct and interaclive trainings is one of the
most favorable tool for raising awareness and learning. Thus, our employees had
2.898 hours of trainings in the area of Health and Safety.

In 2019, the company has shown efforts in being part and contributing in various
successful initiatives held in Tirana regarding CSR in partnership and/or coliaboration
with institutions and embassies. The company continued to actively implement its CSR
development programs, by crafting initiatives as per the local communily needs as well
as involving and supparting ils stakeholders. Main initiatives in local community
includes "Learning Computer Literacy and Foreign Languages®, “Safety 4 Kids”,
“Changing hygiene behaviors on the schools” elc.

ANTEA has been in the forefront to contribute immediately after the earthquake that
hit Albania on November 2019 by providing for the local community help on services,
logistics, offering warm food for the affected families and helping the local authorities
with emergency needs as per their requests. The reconstruction of damages in
Thumana'’s school, was one of the main projects, making it safe to operate again,

Furthermore, ANTEA has donated cement for various municipalities in Albania to help
them in their civil projects on deteriorated and rehabilitations of roads,
restorations/constructions of local houses and schools. Nevertheless, ANTEA
continues to engage in promoling CSR standards and best praclices in the country,
by organizing conferences and meetings with Institutions, Universities, Organizations
and NGOs and leading the CSR approach.

The environmental performance of ANTEA is monitored and reviewed throughout the
entire year. The review addresses accordingly and timely all the material issues of our
operations, Since the beginning of its operation, ANTEA has heen exerting its activity
in accordance to 1SO 14001 environmental management system certified by
independent third party. The certification covers the quality and the adequacy of all
applicable systems enforced to control and reduce air emissions, quarry rehabilitation
and landscape aspects, groundwater, wells and wastewater aspects, liquid and solid
waste, natural resources & energy consumption, noise and other environmental
aspects. The company is fully compliant with the applicable laws and legislations in
this respect,

People are central to everything we do, The Human resources are the asset that drives
the company performance and efficiency. For our company the priority is to ensure a
strong Employer — Employee relation hased on mutual trust and consistency in our
corporate values and principles. We are offering a comprehensive, decent working
environtment respecting the health & safety conditions and human rights.

i
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Report on the Economic and Other Activities oﬁhé-Company {Continued)

We provide mechanisms that promote open and direct communication with our
employees. We are offering equal opportunities both to applicants and employees, not
allowing any form of discrimination related to gender, nationalily, race, religion, family
status or else and promoling transparency and meritocracy. ANTEA Cement is the
first company in Albania that has successfully implemented and has been certified
according to the Social Accountabhility 8000:2014 Standard (shortly SA8000:2014), an
auditable certification standard that encourages organizations to develop, rmaintain,
and apply socially acceptable practices in the warkplace.

In 2019, the headcount of ANTEA at the end of the year reached 192 people. During
2019 the Employee Benefit Expenses amounted to ALL 397,644 thousand as
explained in the Note 13 to the financial Statements,

The development of our people is a responsibility which helps us in retaining high-
qualified personnel. In Trainings fields, in 2018, ANTEA contributed to the
development of our employees by providing continuous training in technical and
management skills. The focus of our training (beyond what we provided above under
the chapter of Health & Safety} was to continue improvement of employees’ soft skills
regarding teamwork and team building, effective communication, presentation skills,
enhancing their fechnical knowledge and subsequent to that to promate company's
values. In total for 2019, 3.015 hours of training were delivered to our employees.

a) Business risks

The major financial liabilities of the Company include interest bearing loans, other
liabilities and trade payables. The primary target of these financial instruments is that
financing of the activity of the Company to be secured. The Company possesses
financial assets, such as trade and other receivables, cash and cash equivalents,
which origin derives from the activity of the Company. The major risks, that occur from
the financial instruments of the Company are interest hearing risk, liquidity risk,
currency risk and credit risk. The policy applied by the Management of the Company,
for management of all these risk is summarized in Note 30 of the Financial Statements.

b} Research and Development activity of the Company

The Company did not perform any aclivity, related with research and development in
2019,
¢) Disclosure for acquisition of own shares

The Company owns no shares of the Company and had no such transactions in
2019,

d) Branches of the Company

The Company has {wo fully owned subsidiaries as explained ahove. There are no
other branches or subsidiaries apart of those.
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e) Policies and Objective..gf:'_r_iianagj|1g financial r-isk,"Exposure of the
company towards Financlal Risks & Risk Quantifications

Policies and Objectives for managing financial risks as well as the respective
quantifications are included in the notes 4 and note 30 to the Financial Statements.

f) Objectives of the Company for 2020

The company’s objective are set to achieve the following ohjectives for 2020:

« Increase effectiveness of industrial performance.

+ Continue serving its customers in the domestic and export markets as well as be
able to satisfy any additional demand in the markets.

« Sustain the current financial resulls and seek areas of potential growth and on the
same time contain fixed costs,

REPORT ON INTERNAL CORPORATE GOVERNANCE
a) Corporate Governance

The Company is constituted as a joint stock company in compliance with the
Commercial Law of the Republic of Albania and has a two-tier system of governance
which is as follows:

+ The supervisory council
« The Administrator/General Manager
The supervisory board as at 31 Dec 2019 is comprised as follows:
= Chairman of the supervisory council, Mr, Konstantinos Derdemezis
s Member of the supervisory council, Mr. Fokion Tasoulas
« Member of the supervisory council, Mr, Christos Panagopoulos
« Member of the supervisory council, Mr. Loukas Petkidis

The supervisory council mmembers are appointed from the shareholders General
Assembly. The members of the supervisory board bring on board a valuable
experience of different areas comprising expertise on industrial, cornmercial and
financial areas.

The Supervisory Boards appoint the administrator/ General manager of the company.
The General Manager of the company is Mr. Mario Bracci.

b} Managing risks and opportunities

ANTEA Cement has in place an Integrated Management System (IMS) which is
comprised of three management systems and one standard being:

=  OHSAS 18001 for Occupational Health and Safety

« 150 14001 for Environment

= |S0O 9001 for Quality

« SA B8000:2014 for Sacial Accountability

The management team of ANTEA Cement assesses the social, environmental,
managerial and financial risks that the company can face in the framework of the

v
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challenges that are coming from the country,the-region and further. The company

manages the rigsks through:

» |nternal audits and Systems to keep in consistency with Management Systems
requirements in place

=  Creation of various cammittees in the company to address various challenges

and issues.

At ANTEA Cement, the following Boards and Committees are created to addiess
various challenges and issues:

Quality Board:

The company's management is involved in the Quality System through the Quality
Board. The responsibilities of the Quality Board are the following:

s Establishing the Company's Quality Policy

o Adopting the Quality System’s documents

» Conducting the internal qualily audiis

s Conducting reviews of the Quality System

» Setling quality targets

Environment Board:

It is responsible to identify the environmental aspects, to determine the emergency
situations and the need for preparation of emergency plans, to review on annual basis
the Environmental Management System elc.

Health & Safety Central Committee:

ANTEA H&S Central Committee provides strategic and tactical guidance for the
improvement of initlatives regarding safety and health at ANTEA plant. It establishes
effective business processes to promote the full implementation of the TITAN's Group
Health & Safety Policy. The Central Commiitee’s Members must demonstrate visible
leadership, personal commitment, active support, actions' accountahility and timely
follow-through for all safety programs.

The Social Accountability Board:

The Plant has also appointed a Social Accountability Board responsible to identify the
social accountahility issues, determine the required preventive or corrective actions,
and review on annual hasis the Social Accountability Management System etc.

Ak

The Company has been extensively trained in the most sensitive areas of Anti-bribery,
Anti-corruption and Sanctions and has widely incorporated in its contractual relations
with suppliers, customers and partners relevant provisions to avoid illegal implications.
Moreover, a conflict of interest policy has been adopted and a committee responsible
for clearing cases of possible confiict of interest has been established with the
attendance of Company's top management.

Following up with the latest changes in the local legislation, the Company has elected
and formalized the Responsible Unit in accordance with the Albanian Law on
Whistleblowing which has carried a series of trainings and has distributed the

vi
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necessary materials to the employeés_aimﬁmg at mak"nhg them aw?jé of their rights and
obligations in the event a corruption case comes to theirattention.

c) Antea Values

ANTEAS's values stemn directly from the principles, beliefs and vision from its
establishiment back in 2006. They are the core elements in compliance with TITAN's
culture and family spirit, providing the foundations of the Group’s operations and
growth. ANTEA Cement Sha is committed to create value for its employees, the local
community, its suppliers and clients through strengthening the core values, applying
ethical husiness practices having an open and continuous communication with all
stakeholders and addressing their most material issues in a timely and proper manner.,
Although the environment where the Company operates has its own challenges, Anlea
strive to be a responsible company through identifying the impact on the society and
taking action to create value for ils stakeholders by minimizing the adverse effects
while increasing welfare and wellbeing of its employees, local communities and
husiness partners, Below are presented the Company values:

« [Integrily. Ethical business practices; Transparency; Open communication

= Know-how: Enhancement of knowledge base; Proficiency in every function;
Excellence in core competencies

s Value to the customer. Anticipation of customer needs, Innovative solutions;
High quality of products and services

o Delivering results; Shareholder value; Clear objectives; High standards

» Continuous improvement. Learning organization; Willingness to change; Rise
to challenges

« Corporate Social Responsibility. Safety first; Sustainable development;
Stakeholder engagement

Operating in the same line with Titan Group aiming to grow as a multiregional,
vertically integrated cement producer, combining entrepreneurial spirit and operational
excellence with respect to its people, society and the environment, ANTEA follows the
Titan objectives translated into four sirategic priorities:

Geographic diversification: Expansion of the Company's business relations through
acquisitions and greenfield developments into attractive new markets

Vertical integration: Extension of the Company into ather product areas in the cement
value chain

Continuous competitive improvement: Implementation of new efficiencies to reduce
costs and to compete more effectively

Focus on human capital and Corporate Social Responsibility: Development of
employees and continuous improvement of the Company's good relationships with all
internal and external stakeholders.

vii
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d) internal cf(‘)l‘r’tﬁdls- and risk ma{i_ai"gefh'ent systems regarding financial
reporting 5T

The key elements of the system of internal controls utilized in order to avoid errars in
the preparation of the financial statements and to provide reliable financial information
are the following:

The assurance mechanism regarding the integrity of the Company’s financial
statements consists of a combination of the embedded risk management
processes, the applied financial contro! activities, the relevant information
technology utilized, and the financial information prepared, communicated and
monitored. The company prepares and reviews on a monthly basis financial
and non-financial data which is reviewed by the company’s management on a
periodical basis.

The company utilizes a full package SAP solution for monitoring its operational
and bookkeeping transactions. Such software solution provides for the most
secure and advanced way of recording and reporting all the company's
aclivities in an accurate and correct way.

The Company engaged exiernal auditors to review the mid-year financial
statements of the Company and audit the full-year financial statements of the
afarementioned.

All the above ensure that the financial statements of the company pravide reliable and
accurate information.

viii
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PAYMENTS MADE TO GOVERNMENTAL lNSTITUTIONS

The below repott is prepared in complia ﬂéw:th article 21 of the Law on Accounting and

Financial Statements No 25/2018 Datad 10.05.2018.

The table below indicates the payments made o the authorities for the indicated type of

taxes or categories.

Amounts are in 000°ALL

. Payment type = 2019
¢ Production Rights -
+  Payment of Taxes as per the Applicable Tax Legislation

- Corporate income tax 168,464

- Social and health insurance 55,263

- Personal income tax 31,408

- Carbon & Excise Tax 265,329

- Local Taxes and Tarlfs to Local Authorities 21,654

= Royallies 48,476
s Dividends -
« Payments for Subscriptions, Research and Production -

s Tax and Tariffs and other payments linked with Licenses and

Concessions -

«  Payments for Infrastructure Improvements. -
TOTAL 590,496

The above amounts represent the actual cash payments made by the company during the

year calendar year ending 31 December 2019.



Independent Auditor’s Report
To the shareholder of ANTEA GEMENT SH.A.

Chur apinion

In our apinion, the separate financial statements (“financial slatements”) present fairly, in all material
respects, the financial position of ANTEA CEMENT SH.A. {the "Company®} slanding alone as at

31 December 2019, and its financial performance and ils cash flows for the year then ended in
accordance with International Financial Reporting Standards.

What we have audited
ANTEA CEMENT SH.A’s financial statements of the company standing atone comprise:

+ the statement of profit or loss and other comprehensive incame far the year ended 31 December
2018,

+ the statement of financial position as at 31 December 2019;
= the statement of changes in equily for the year then ended;
+ the statement of cash flows for the year ihen ended; and

* lhe notes to the financial statements, which include significant accounting policies and other
explanatory information,

Basis far apinion

We conducted our audit in accordance with Internationat Standards on Auditing (ISAs), Our
responsibllitias under those standards are further described in the Auditcr's responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have oblained is sufficient and appropriate 1o provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accounlants' Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other informalion

Management is responsible for the other information. The other information comprises the
Management's Report, the Business Activity Report and Report on Payments made to Governmental
Ingtitutions (but does not include the financial statements and our auditor's report thereon).

Qur opinion an the financlal statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In conneclian with our audil of the financial statements, our responsibilily is to read the other
information identified above and, in doing so. consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of management and hose charged with governance for the financial
slatemenis

Management is responsible for the preparation and fair presentation of the financiat staternents in
accordance with International Financisl Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

ﬁicéwaféthouseﬂmpers Audit SH.P.K.
Street Inrshinm Rugova, Sky Tower, 9/1, Tirana, Albania
T: 4365 (4) 2242 254, F:+355 (4) 2242 6398, vavw.pwe.com/al

Regetered wih tive Nat onal Ragsyaion Ceater on 15 July 2009 and wirn Tar e leator Humter HIAS K319150534
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Independent Auditor’s Report (continued)

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management e}\her intends to liguidate the Company or
to cease operations, or has no realistic alternative but ta do s}

Those charged with governance are responsible fgr{:mejseelng the Company's financial reperting
process. = L

Auditor's m%punsmlhtiea for the duch’t Gf the fI"]ﬂHLIcﬂ statements

Our objectives are to obtain reasonable assurarice about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the hasis of these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional sceplicism throughout the audit. We also:

+ |deniify and assess the risks of material misstatement of the financial statements, whether due to
fraud ar error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecling a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

s Obtain an understanding of internal control relevant te the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern hasis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a geing
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report, However, future events or conditions may cause the Company to
cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among ofther matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

(o
Pm oL (ib(»\«\mgtthm
PricewatehouseCoopers Audit SH P.K. Statutory Auditor
23 March 2020 Jonid Lamilari

Tirana, Albania
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STATEMENT OF PROFITORLOSS ANB OTHER COMPREHENSIVE INCOME
{Amounis in ALL thousand unless oihenewse s!:afed}

4 Year ended 31 Year ended 31
/ December 2019 December 2018
- Notes

Sales of produsts o 6 8,208,860 5,548,554
Other reverue 7 459,600 285,456
Rovenue “ 5,666,560 5,834,010
Cos! of sales 8 (5,219,041) (4,965,526)
Gross profit 1,449,509 868,484
Other income 9 86,242 109,016
Other expenses 10 {45,077} {37,347)
Selling and marketing expanses 11 {68,170) (69,063)
Administrative expenses 12 {528,811) (493,207)
Operating profit before interest and -
taxes 893,693 377,883
Nel finance (costs) f income 14 (310,479) 276,229
Profit before tax 583,214 654,112
Income tax expense 16 (108,379 (116,842)
Profit for the year 474,835 537,270
Other comprehensive income - -
Total comprehensive income for the
year, net of tax 474,836 537,270

The notes on pages & to 45 are an integral part of these financial statements.
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STATEMENT OF FINANCIAL POSITION i

(Amounts in ALL thousand unless otherwise stated) .7

Notes 31 December 2019 31 December 2018
ASSETS
Non-current assets
Property, plant and equipment 16 y oo 17,644,488 18,282,933
Right-of-use assets 18 e gy 130,769 -
Intangible assets 17 et 13 [ 77,233 101,076
investiment in subsidiaries 19 o T AT 829,931 829,831
Other non-current assets 20 e 9,637 -
Total non-current assets _ 18,691,956 19,213,940
Current assets
Inventories 21 1,544,075 1,615,011
Trade receivables 22 149 596 172,267
Other receivables 23 50,960 110,845
Receivables from related
partles 298 200,572 377,308
Cash and cash equivalents 24 _ 769,028 710,832
Total current assets e 2,714,231 2,986,263
TOTAL ASSETS _ 21,406,187 22,200,203
EQUITY AND LIABILITIES
Equity
Share capital 25 10,686,510 10,686,510
Accumulated deficit (3,976,698) {4,451.534)
Total equity 6,709,811 6,234,976

Non-current liabilities
Interest-hearing loans and

borrowings 28A 12,031,461 12,164 153
Lease liabilities 18 98,168 -
Deferred tax liabilities 18 1,179,201 1,182,015
Total non-current liabilities 13,308,830 13,356,168
Current liabilities

Trade payables 27 598,384 698,727
Other payables 28 159,623 208,248
Interest-hearing loans and

borrowings 26B 388,742 1,471,665
Lease liabilities 18 32,872 -
Payables to related parlies 29D 207,925 230,418
Total current liabilities 1,387,546 _ 2,609,059
TOTAL EQUITY AND

LIABILITIES 21,406,187 22,200,203

These financial statemenls have been approved by the management of the company on 03
February 2020 and signed on its behalf by:

Mari = -"..l;’*“.‘t CEMy HT
aro graccl
fzﬂ/ff i i e (- Ve

o Y
Chief Executive Officer BAL Fmam)e Dirbctor
The notes on pages 6 to 45 are an integral part of these financial statements.
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STATEMENT OF CHANGES IN EQUITY ©
(Amounts in ALL thousand unless otherwise stated)

Accumulated

Share capltal deficit Total
As at 1 January 2018 10,686,510 {4,988,804) 5,697,706
Net profit for the year 537,270 637,270
Other comprehensive
incame - - -
Total camprehensive income
far the year o s s e 537,270 537,270
As at 31 December 2018 ' 10,686,510 {4,451,534) 6,234,976
Net profit for the year - 474,835 474,835
Other comprehensive
income - - -
Total comprehensive income
for the year R - 474835 474,835
As at 31 December 2019 10,686,510 {3,976,699) 6,709,811

The notes on pages 6 to 45 are an integral part of these financial statements.
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Year ended Year ended
31 December 31 Dacember
Noies 2019 2018
Profit before tax 583,213 654,112
Cash flows from operating actlvities
Adjustments for:
Depreciation 16/18 903,516 844,492
Amortizalion 17 23,843 21,695
Movament in cradit loss allowance 22 (23,224) -
Loss/{Gain} on disposal of property, plant and
equipment and intangible assets 10 13,275 {67)
Maovernents in Forestation Provision 28 - (16,140)
Mavements in other provisions 28 26,785 (19,142)
Interesl income 14 (56) {108)
Inlerest expense 14 437,578 526,641
Foreign exchange translation differences 14 (140.833) ~ (810,548)
Operating cash flows before working capital
changes _ 1,824,097 1,200,937
Decrease in inventories 21 70,937 400,713
Decrease in trade and other receivables 22,23 262,252 88,315
(Decrease) { Increase in trade and other
payables 27,28 {377.710) 132,864
Changes in working capital
Interest paid (374,150) (127,263)
Interest received . 56 108
Net Cash flows from operating activities 1,405 482 1,695,672
Cash flows from investing activities
Proceeds from Sales of property, plant and
equipment - 1,182
Acquisition of praperly, plant and equipment 16 (245413) (327,055)
Acquisition of Intangible Assets 17 - {17.505)
Nst cash flows used in investing activities {245,413} {343,458)
Cash flows from financing activities
Proceeds of boirowings 882,008 121,171
Repayment of borrowings (1,936,116} (1,329,501)
Principal elements of tease paymenls (30.471) -
Paymant of Fees (3.762) -
Net cash flows (used in)/from financing '
activities {1,088,341) (1,208,330)
Net increase in cash and cash equivalenis 71,728 143,884
Cash and cash aequivalents at 1 January 24 710,832 602,678
Effect of exchange rate changes on cash and
cash equivalents {13,532} (35,730)
Cash and cash equivalents at 31 December 24 769,028 710,832

The notes an pages 6 to 45 are an integral part of these financial statements.




ANTEA CEMENT SH ’Aa
NOTES TO THE FINANCIAL: STATEMENTS

{Amounts in ALL thousands unless o_then.wse staled)
1. CORPORATE INFORMATION ~ ~* "~

Antea Cement Sh.A hereinafter referred as the {"the Company”) is incorporated in the Republic of
Albania wilh the registered address at Kashar, Katundi i ri, AutostradaTirane-Durres km 7, PO BOX
1746, Tirana, Albania. The Company's main activily is production and trade of cement, bulk and
packed in bags.

The Company is controlled by ALVACIM Ltd, registered in Cyprus, which has 100% shareholding in
the Company. (31 December 2018; Alvacim Ltd had 80% shareholding and iFC had 20%
shareholding in the Company).

The Company’s uitimate parent is Titan Cement international S.A.

These financial statements have been prepared in accordance with International Financial
Reporling Standards (IFRS8) for the year ended 31 December 2019 and 2018. The Company
maintains its accounting records and publishes its statutory financial statements in accordance with
the Accounting Law no. 25/2018 dated May 05. 2018 "On Accounting and Financial Statemenis®.

The number of employees as of 31 December 2019 is 192; (31 Decernber 2018: 194),
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The pringipal accounting policies adopted in the preparation of the financial statements are in
accordance with Intemational Financial Reparting Standards ('IFRS™,

a. Basis of preparation

The separale financiat statements “financial statements” have been prepared in accordance with
international Financial Reporting Standards {"HFRS"). The principal accounting policies applied in
the preparation of these financial statemants are set out below. Aparl from the accounting policy
changes resulting front the adoption of IFRS 16 effeclive from 1 January 2019, these policies have
been consistently applied to all the periods presented, unless otherwise stated.

The financial statements have been prepared under the historical cost convention. The presentation
currency is Albania lek (*ALL") being also the funclional currency and all amounts are rounded to
the nearest thousand {000 ALL) except when otherwise stated.

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires maragement to axercise ils judgement in the process of
applying the Company's accounting policies. The areas involving a higher degree of judgement or
complexily, or areas where assumptions and estimates are significant to the financial stalements
are disclosed in Note 3.

The Gompany has two fully owned (100%) subsidiaries, Albacemento Sh.p.k. established and
operating in Albania and Cementi Antea SRL established and operating in taly.

The Company produces and publishes consolidated financlal statements in accordance with IFRS in
which the Company includes its subsidiaries. The consalidated financial statements can be obtained
from weow anteacement.com. In the consolidated financial statements, subsidiary undertakings —
which are those companies in which the group, directly or indirectly, has an interest of mare than
half of the voting rights or otherwise has power to exercise control aver the aperations — have been
fully cansolidated.

Presentation currency. These financial statements are presented in Albanian Lek ("ALL"), unless
otherwise slated. Except as indicated, financial informalion presented in ALL has been rounded to
the nearest thousand.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLTCIES {CONTINUED)
b, Investments in subsidiaries

Investments in subsidiaries, associates and joint ventures are measured al cost less any impairment loss.
The transaction costs are capitalized as part of the cost of the investment. The transaction costs are the
costs directly attributable ta the acqulsition of the investment such a professional fee for legal services,
transfer taxes and other acquisition related costs.

Initial cost of the invesiments comprises also the contingent consideration. The subseguent
remeasurement of the contingent consideration classified as financial liability is adjusted against the costs
of the investment.

The investments are lested for impairment whenever there are indicators that the carrying amount of an
investiment may not be recoverable. If the recoverable amount of an investment (the higher of its fair value
less cos! lo sell and its vaive in use) is Jess than it's carrying amount, lhe carfying amount is reduced fo
ifs recoverable amount.

The carrying amount of an investment is derecognized an disposal, The dilference between the fair value
of the sale proceeds and the disposed share of the carrying amount of the investmanl is recognized in
profit or loss as gain or loss on disposal. The same applies if the disposal result in a step down from
subsidiary to joint venture or an associate measured at cast.

¢. Forelgn currency translation

The funclional currency of the Company is the currency of the primary economic environment in which
the entity operates. The functional currency of the Company is the national currency of the Republic of
Albania, Albanian Lek {(ALL).

Monetary assets and liabilities are translated into the functional currency at the official exchange rate of
Bank of Albania at the respective end of the reporting period. Foreign exchange gains and losses resulting
from the selflement of the transactians and from the lranslation of monetary assets and liabilities into
funclional currency at year-end official exchange rates are recognized in profit or loss as finance income
or costs.

Translation at year-end rates does not apply to non-monetary iterns that are measured at historical cost.
Non-monetary items measured at fair value in a foreign currency, Including equity investments, are
translated using the exchange rates at the date when the fair value was delermined. Effects of exchange
rate changes on non-monetary items measured at fair value in a foreign currency are recorded as parl of
the fair value gain or loss.

Tax charges and credits attributable to exchange differences on those monetary items are also recorded
in other comprehensive income.

d. Revenue Recognition

Revenue comprises the invoiced value for the sale of goods and services net of value-added tax, discounts
and after eliminating sales within the Company. Transaction price is the amount of consideration to which
the Company expects to be enlitled in exchange for transferring control over promised goods or senvices to
a customer, excluding the amounts collected on behalf of third parties.

Sales of goods.

Sales are recognized when control of the good has transferred, being when the goods are delivered to the
customer, the customer has full discretion aver the goods, and there is no unfulfilled obligation that could
affect the customer's acceptance of the goods. Delivery occurs when the goods have been shipped to the
speciiic localion, the risks of obsolescence and loss have been transferred to the customer, and either the
customer has accepted the goods in accordance with the conlract, the acceptance provisions have lapsed,
or the Company has objective evidence that all criteria for acceptance have been satisfied
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)
d. Revenue Recognition {Continued)
Sales of goods {continued)

Revenue from the sales with discounts is recognized based on lhe price specified in the contract, nel of the
estimated volume discounts. Accumulated experience is used fo estimate and provide for the discounts,
using the expected value method, and revenue is only recognized 1o the extent that it is highly prohable that
a significant reversal will not occur. A refund liability (included in trade and ether payables) is recognized for
expected volume discounts payable 1o customers in relation to sales made until the end of the reporting
period.

No element of financing is deemed presenl as the sales are made with a credit term of 30 to 120 days, which
is consislent with market praclice.

A receivable is recognized when the goods are delivered as this is the point in time that the consideration is
uncanditional because only the passage of time is required before the payment is due.

If the Company provides any additional services to the customer after control over goods has passed,
revenue from such services is considered lo be a separate perfarmance obligalion and is recognized over
the time of the service rendering.

Rendering of services

The Company pravides services under fixad-price contracts. Revenue frora providing services is recognized
in the accounting pericd in which the sewvices are rendered. For fixed-price contracts, revenue is recognized
based on the actual service provided to the end of the reporting period as a proporlion of the total services
to be provided because the customer receives and uses the benefils simultaneously,

Where the contracts include multiple performance obligations, the transaction price is allocated to each
separate performance obligation hased on the stand-alone selling prices.

In case of fixed-price cantracts, the customer pays the fixed amount based on a payment schedule. If the
services rendered by the Company exceed the payment, a contract assel is recognized. If the payments
exceed the services rendared, a contract liability is recogn'zed.

1fthe contract includes an hourly fee, revenue is recagnized in the amount to which the Group has a right to
invaice. Customers are invoiced for transporlation cosls as a separate performance obligation.

Financing components

The Company does naot expect to have any contracts where the period hetween the fransfer of the promised
goods or services to the customer and payment by the cusiomer exceeds one year. Therefore, the Company
does not adjust any of the transaction prices for thg time value of money.

Interest income

Interest income is recognized on a time-proportion basis using the effective interest method. Revenue
relates to time deposits and is recognized as interest accrues. Interest income is included in finance
income in tha statement of comprehensive income,

e, Leases

Until the 2018 financial year, leases were classified as either finance or operating leases.

Finance leases were capitalized at the commencement of the lease at the inception date fair value of the
leased property or, if lower, at the present value of the minimum lease payments. Lease payments were
appariioned between interest and reduction of the lease liability.

Payments made under operating leases (net of any incentives received from the lessor) were charged to
profit or foss on a straight-line basls over the period of the lease.

From 1 January 2019, leases are recoghized as a right-of-use {(ROU) asset and a corresponding lease
liability at the date at which the leased asset is available for use. Each lease payment Is allocated between
the lease liability and inlerest, which is charged to profit or loss over the lease period o produce a constant
periodic rate of interest on the remaining balance of the liability for each period. The RQU asset is
depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)  —
e. Leases {Continued)

The Company presents ROU assels that do not meet the definition of investment property in the account
“property, plant and equipment”, the same line item as it presents underlying assets of the same nature
that it owns. ROU assets lhat meet the definilion of invesiment properly are presented wilh invesiment
property,

The lease liability is initially measured at the commencement date at the present value of the lease
payments during the lease term that are not yet paid. It is discounted by using the interest rate implicit in
the lease or, if that rate canno! be readily determined, the incremental borrowing rate (IBR). The IBR is
the rate thal the lessee would have to pay to borrow the funds necessary to obtain an asset of a similar
value in a similar economic environmenl wilh similar terms and condition.

The lease liabilily is subsequently increased by the interest cost on the lease liabilty and decreased by
lease payment made. [tis re-measured when there is a modifization that is ot accounted for as a separate
lease; a change in future lease paymenls arising from a change in an index or rate; a change in the
estimate of the amount expecied to be payable under a residual value guarantee; and if the Company
changes ils assessment of whether a purchase or extension option is reasonably certain to be exercised
or a termination option is reasonably certain not ta be exercised.

Lease liabilities include the net present value of the following lease payments:

Fixed payments (including in-substance fixed payments)

Variable lease payments thal are based on an index or a rate

Amounts expected to be payable by the lessee under residual value guarantees

The exercise price of a purchase option if the lessea is reasonably certain to exercise that option
Payments of penalties for terminaling the lease if the lessee will exercise that option

*» » & ©» ©°

The ROU asset is initially measured at cost, and subsequently at cost less any accumulated depreciation
and impairment losses and adjusted far certain re-measurements of the [ease liability. When ROU asset
meefs the definition of investment property is initially measured at cost, and subsequently measured at
fair value, in accordance with the Company’s acccunting policy.

The initial measurement of the ROU asset is comprised by:

« The amount of the initial measurement of lease liability

s Any lease payments made at or before the commencement date less any lease incentives received
o Any initial direc! costs, and

+ Restoration coslts

For short term leases and leases of low value assets, the Company has elected not to recognize ROU
assets and lease liabilities. It recognizes the lease payments associated wilh these leases as an expense
on a straight-line basis over the lease term,

For leases that contain both lease and nan-leage components, the Company chose not to separate them,
except for terminals in which non-lease components is separated from lease caomponents.

Lessors

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of an
asset are classified as operating leases. Operaling leases of PPE are recognized according to their nature
in the statement of financial position.

Payments made under operating leases are charged to profit or loss on a straight-line basis over the
period of the lease.

initial direct costs incurred in negotiating and arranging an operaling iease are added to the carrying
amount of the leased asset and recognized over the lease term on the same basis as rental income.
Contingent rents are recognized as revenue in the pariod in which they are earned.

e
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
f. Taxes

Income taxes have been provided for in the financial statements in accordance with legislation enacted
or substantively enacted by the end of the reporting period. The income tax charge of 15% (2017: 15%)
comprises current tax and deferred tax and is recognized in profit or 1oss for the year, except i it is
recognized in other comprehensive income or directly in equily because it relates lo transactions thal are
also recognized, in the same or a different period, in other comprehensive income or directly in equily.

Current tax is the amount expected to be paid to, or recovered from, the taxation authorities in respect of
taxable profits or losses for the current and prior perfods. Taxable profits ar losses are based on estimates
if the financial statements are authorized prior to filing relevant tax returns. Taxes other than on income
are recorded within operaling expenses.

Deferred Income tax is provided using the balance sheet liability method for tax loss carry forwards and
temporary differences arising between the iax bases of assets and liabilties and their carrying amounts
for financial reporting purposes. In accordance with the initial recognition exemption, deferred taxes are
not recorded for temporary differences on inilial recognition of an asset or a liability in a transaction other
than a business combination if the transaction, when initially recorded, affects neither accounting nor
taxable profit. Deferred tax liahilities are not recorded for temporary differences on initial recognition of
goodwill, and subsequently for goodwill which is not deductible for tax purposes. Deferred tax balances
are measured al {ax rates enacted or substantively enacted at the end of the reporting period, which are
expected to apply 1o the period when the temporary differences will reverse, or the tax loss carry forwards
will be utilized.

Deferred tax assets for deductible temporary differences and tax lass carry forwards are recorded only to
the extent that it is probable that the temporary difference will reverse in the future and there is sufficient
future taxable profil available against which the deductions ¢an be utilized.

The Company conlrols the reversal of temporary dilferences relating to taxes chargeable on dividends
from subsidiaries or on gains upon their disposal. The Company does nol recognize deferred tax liabilities
on such temporary differences except to the extent that management expects the temporary differences
to reverse in the foreseeable fulure.

Uncertain tax positions

The Company's uncertain tax positions are reassessed by management at the end of each reporting
period. Liabilities are recorded for income tax positions thal are determined by management as more likely
than not to result in additional taxes being levied if the positions were o be challenged by the lax
aulhorities. The assessment is based on the interprelation of tax laws that have been enacted or
subslantively enacted by the end of lhe reporting period, and any knawn court or other rulings on such
issues. Liabilities for penalties, interest and taxes other than on income are recognized hased on
management’'s best estimate of the expenditure required to setlle the obligalions at the end of the
reporling period. Adjustments for uncertain income tax positions are recorded within the income tax
charge.

Value added tax.

Qutput value added tax related lo sales is payable lo tax authorities on the earlier of {a) collection of
receivables fram customers or (b} delivery of goods or services to custamers. Input VAT is generally
recoverable against output VAT upon receipt of the VAT invoice. The tax avthorities pemit the settlemant
of VAT on a nel basis. VAT related 1o sales and purchases is recognized in the statement of financial
position on a gross hasis and disclosed separately as an asset and liability. Where provision has been
made for the ECL of receivables, the impairment loss is recorded for the gross amount of the debtor,
including VAT. Based on the tax legislation, following fulfillment of certain crileria VAT can be
recovered/offset, as a result such amounts have bsen taken into account for lhe impairment loss
calculation,

10
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)
g. Property, plant and equipment

Property, plant and equipmenl are stated at cost, net of accumulated depreciation and/or accumutated
impairment losses, if any, Such cost includes the cosl of replacing part of the properly, plant and
equipment and borrowing costs for long-term construclion projecis if the recognition criteria are met.

Subsequent cosls are included in the asset's carrying amount or recognized as a separate assel, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can he measured reliably. Costs of minor repairs and day-lo-day
maintenance are expensed when incurred. Cost of replacing major parts or components of property, plant
and equipment items are capitalized and the replaced par is retired. Likewise, when a major inspection
is performed, its cost is recagnized in the carrying amount of the plant and equipment as a replacement
if the recognition criteria are satisfied. The prasent value of the expacied cost for the decommissioning of
the asset after ils use is included in the cost of the respective assel if the recognition eriteria for a provision
ara mat, Infrastruciure intervention tha! increase the useful life of praperly, plant and equipment, improve
operations or cost oplimization are capilalized into the cost of Jand and building and depreciated over the
useful life of such category.

Depreciation

L.and is not depreciated. Depreciation on other items of properly, plant and equipment is calculated using
{he straight-line method to allocate their cost to their residual values aver their eslimated useful lives:

Land Improvements 1010 40 years
Buildings 1010 40 years
Plant and machinery 5 to 40 years
Vehicles 510 15 years
Fumiture ang Fittings, and Electronic Equipment 21010 years

The residual value of an asset is the estimated amount that the Company would currently obtain from the
disposal of the assel less the estimated costs of disposal, if the asset was already of the age and in the
condition expected at the end of its useful life. The assets' residual values and useful lives are reviewed,
and adjusted if appropriate, at the end of each reporting period. An itemn of property, plant and equinment
and any significant part initially recognized is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
{calculated as the difference between the net disposal praceeds and lhe carrying amount of the asset) is
included in the statement of comprehensive income when the assel is derecognized.

Spare parts are recognized as part of Property planl and equipmant if the follow criteria’s are met: the
spare parts are expected 1o be used for mare than one period, their cost can be measured reliably, tis
probable that future economic benefits associated with the item wil; flow to the entity, and the unit valua
of the qualifying strategic spare part equals and exceeds the equivalent of Euro 50 thousand.

h. Intangible assets

The Company’s intangible assets have definite useful lives and primarily include capitalized computer
software, licenses, and works in progress.

Acquired compuler software licenses are capitaiized on the basis of the costs incurred to acquire and
bring them to use.

Useful lives in years
Computer software 5-10 years
Licenses 10 years

If impalred, the carrying smount of intangible assets is written down to the higher of value in use and fair
value less costs of disposal.
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2, SUMMARY OF SIGNIFICANT ACGOUNTING POLICIES (CONTINUED)
h. Intangible assets (continued)

Intangible assets that have an indefinite useful life or intangible assets not ready for use are not subject
to amortization and are tested annually for impairment. Assets that are subject to depreciation and
amortization are reviewed for impairment whenever events ar changes in circumstances indicale that the
carrying amount may not be recoverable, An impairment loss is recognized for the amount by which the
assel's carrying amount exceeds its recoverahle amount. The recoverable amount is the higher of an
asset's fair value less cosis of disposal and value in use. For the purposes of assessing impairmeant,
assels are grouped at the lowest lavels for which there are largely independent cash inflows (cash-
generaling units). Prior impairments of non-financial assels (other than goodwill), if any, are reviewed for
possible reversal at each reporting date.,

i. Borrowing costs

Borrowing costs direclly aftriputable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of the respective assels. All other borrowing costs are expensed in the period they occur.
Borrowing coslts consist of interest and other costs thal an enlity ingurs in connection with the borrowing
of funds.

The Company capitalizes borrowing cosls for all eligible assets where canstruction commenced on or
after 1 January 2009

j.  Financial instruments -- initial recognition and subsequent measurement

Financial instruments at fair value through profit or loss {'FVTPRL"} arg initially recorded at fair value. All
other financial instruments are initially recorded at fair value adjusted for transaction costs. Fair value at
inilial recognition is best evidenced by the transaction price. A gain or loss on initial recagnition is only
recorded if there is a difference between fair value and transaction price which can be evidencad by other
observable current market transactions in the same instrument or by a valuation technigue whose inputs
include only data from abservable markets. After the initial recognition, an expected credit loss (‘ECL")
allowance is recognized for financial assets measured at amorlized cast (*AC™} and investments in debt
instruments measured at fair value through other comprehensive income (*FVOCIT), resulting in an
immediate accounting lass. The Company does not have any FVTPL ar FVTOCI financial assets at the
reporting date.

Financiat assets

Classification and subsequent measurement — measurerment categories.

The Company classifies financial assets in the following measurement categaries: FVTPL, FVOCI and
AC, The classification and subsequent measursment of debt financial assels depends on: (i} the
Company's business model for managing tha related assets portfolio and (i} the cash flow characterislics
of the asset. Classification and subsequent measureman — husiness model.

The business model reflects how the Company manages the assets in order lo generate cash flows —
whether the Company's ob;ective is: {i) solely to collect the conlraciual cash flows from the assets (“hold
to collect contractual cash flows®,) or (ii) {o collect both the contractual ecash flows and the cash flows
arising from the sale of assets {"hold to collect contractual cash flows and sell®) or, if neithar of {i) and (i)
is applicable, the financial assets are classified as part of “cther” business model and measured at FVTPL.

Classification and subsequent measurement — cash flow characteristics.

Where the business model is to hold assets to collect contrattual cash flaws or to hold contractual cash
flows and sell, lhe Company assesses whether the cash flows represent solely paymaents of principal and
interest ("SPPI"). Financial assets with embedded derivatives are considered in their entirety when
determining whether their cash flows are cansistent with the SPPI feature. In making this assesament,

12
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

J- Financial instruments — initial recognition and subsequent measurement (Continued)

the Company considers whether the contraclual cash flows are consistent wilh a basic lending
arrangement, i.e, interest includes only consideration for credit risk, time value of money, other basic
lending risks and profit margin.

Where lhe contractual terms introduce exposure to risk or volatility that is inconsistent with a basic lending
arrangement, the financial asset is classified and measured at FVTPL. The SPP] assessment is performad
on inilial recognition of an asset and it is not subsequently reassessed.

The Company's financial assels include cash and short-term deposits, trade and other receivablaes, and
shart-term loans.

Subsequent measurement
The measuramant of financial liabilittes depends on their classificalion as follows:

Trade receivahles

Trade receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an aclive market, After initial measurement, such financial assets are subsequently measured
al amortized cost using the effective interest rate method {"EIR"), less impairment, Amortized cost is
calculated by laking into account any discount or premium on acquisiticn and fees or costs that are an
integral part of the EIR. The EIR arotlization is included in finance income in the income statement. The
losses arising from impairment are recagnized in the income statement in finance cosls.

Financial assals — reclassification

Financial instruments are reclassified anly when the business model for managing the porifolio as a whole
changss. The reclassification has a prospective effect and takes place from the beginning of the first
reporling period that follows after the change in the business model. The Company did not change ils
business model during the current and comparalive period and did not make any reclassifications,

Write-off.

Financial assels are wrilten-off, in whole or in part, when the Company exhausted all practical recovery
efforts and has concluded thal there is no reasonable expectation of recovery. The write-off represents a
derecognition evenl. The Company may wiite-off financial assets thal are still subject to enforcement
activity when the Company seeks to recover amounts that are contractually due, however, there is no
reasonable expectation of recovery.

Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial
assets) is derecognized when:

« The rights lo receive cash flows frem the asset have expired

« The Company has transferred its rights lo receive cash flows from the asset or has assumed an
abligation to pay the received cash flows in full without material delay to a third party under a 'pass-
through' arrangernent; and either {a) the Company has transferred substantially all the risks and rewards
of the asset, or {b) the Company has nsither transferred nor retained substantially all the risks and rewards
of the asset, but has transferred control of the asset,

Impairment of financial assels — credil loss allowance for ECL

The Gompany assesses the ECL faor debt instruments measured at AC. The Company measures ECL
and recognizes net impairment losses on financial and contract assets at each reporing date. The
measurement of ECL reflects: {i) an unbiased and probability weighted amount that is determined by
evaluating a range of possible outcomes, (i) time vaiue of money and (iii} all reasonable and supportable
information that is available without undue cost and effort at the end of each reporting period about past
avents, current conditions and forecasls of future conditions.

Cradil loss allowance is recognized using a simplified approach at lifetime ECL. The ECL is recognized
through an allowance account to write down the receivables' het carrying amount to lhe present value of
expected cash flows discounted at the interest rates,

13
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2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

i. Financial instruments — initial recognition and subsequent measurement {Continued)
Financial liabilities

Classificalion and subseqguent measurement — meastiremen! categories.

Financial liabilities are classified as subsequently measured at AC, except for (i} financial liabilities at
FVTPL: this classification is applied to derivatives, financial lishilities held for trading (2.q. shoit positions
in securities), conlingent consideration recognized by an acquirer in a business combination and other
financial liabilifies designated as such at initial recognition and (i} financial guarantee contracts and loan
commitments.

The Company's financial liabilities include trade and other payabies, joans and borrowings.

Loans and borrowings

Afler initial recognition, interest bearing loans and horrowings are supsequenily measured at amortized
cost using the effective interast rale method. Gains and losses are recegnized in the statement of
comprehensive income whan the liabilities are derecognized as well as through ths effeclive interest rate
method {'EIR') amorlization process.

Amortized cost is calculated by considering any discount ar premium on acquisition and fees or costs
that are an integral parl of the EIR. The EIR amaorlization is included in finance costs in the
stalement of comprehensive incame.

Derecognition

Financial liabilities are derecognized when they are extinguished (i.e. when the obligation specified in the
contract is discharged, cancelled or expires).

An exchange between the Company and its original lenders of debt instruments wilh substantially different
terms, as well as supstantial modifications of the terms and conditions of existing financial liabilities, are
accounted for as an extinguishment of the original financial liability and the recognition of a new financial
liability. The terms are substantially different if the discounted present value of the cash flows under the
new terms, including any fees paid net of any fees received and discounied using the original effective
interest rate, is at least 10% different from the discounted present value of the remaining cash flows of
the original financial liability. If an exchange of debt instriments ar modification of terms is accounted for
as an exlinguishment, any costs or fees incurred are recognized as part of the gain or loss on the
extinguishment. If the exchange or medification is not accounted for as an extinguishment, any costs or
fees incurred adjust the carrying amount of the liability and are amortized over the remaining term of the
modified liability.

Modifications of liabililies that do not result in extinguishment are accounted for as a change in estimate
using a cumutative catch up method, with any gain or loss recognized in profit or loss, unless the economic
substance of lhe difierence in carrying values is attributed to a capital transaction with owners.

k. Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount repored in the statement of
financial position if, and only # there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a nel basis, or lo realize the assets and setlle the liabllities
simuitaneously. Such a right of set off (a) must not be contingent on a future event and (b} must be
legally enforceable in all of the following circumstances: (i} in the normal course of business, (ii) in the
event of defaull and {iii) in the event of insolvency or bankruptey.

l. Inventorles

Inventories are recorded at the lowar of cost and net realizable value. The cost of finished goods and
work in progress comprises raw malerial, direct labor, other direct cosls and related production
overheads (based on the nornal opérating capacity) bul excludes borrowing costs. Net realizable
value is the estimated selling price in the ordinary course of business, less the estimated cost of
complelion and selling expenses.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

l. Inventortes (continued)

Costs incurred in bringing each product to its present location and conditions are accounted for as follows:

Raw materials:

» Purchase cost on an average cosl basis
Finished goods and work in progress:

» Cost of direcl materials and labor and a proportion of manufacturing overheads based on normal
operating capacity but excluding borrowing costs. Initial cost of inventories includes the transfer
of gains and logses on qualifying cash flow hedges, recognized in other comprehensive income,
in respect of the purchases of raw materials.

m. lnpairment on non-financial assets

The Company assesses al each reporting dale whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impainment testing for an asset is required, the Company
estimates the asset's recoverable amount. An assel's recoverable amount is the higher of an asset’s or
cash-generating unit’s {CGU) fair value less costs to sell and its value in use and is determined for an
individual assel, unless the asset does not generate cash inflows that are independent of those from other
assets or group of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recaverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflecis current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs to sell, recent market transactions are taken into
account, if avaitable. If no such transaclions can be identified, an appropriate valuation model is used.
These calculations are corrghorated by valuation multiples, quated share prices for publicly traded
subsidiaries or other available fair value indicaters.

The Company hases ils impairment calculation on delailed budgets and ferecast calculations which are
prepared sepatalely for each of the Company’s cash-generating units fo which the individual assets are
allocated. These budgets and forecast calculations are generally covering a period of five years. For
longer periads, a long - term growth rate is calculated and applied to project future cash flows afler the
fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the
statement of comprehensive income in those expense categories consistenl with the function of the
impaired asset, except for a properly previously revalued where the revalualion was taken to other
comprehensive ircome. In this case, the impairment is also recognized in other comprehensive inceme
up to the amount of any previous revaluation.

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any
indication that previously racognized impairment losses may no longer exist or may have decreased. If
such indicalion exisls, the Company estimates the asset's or cash-generating unit's recaverable amount,
A previously recognized iropairment loss is reversed only if there has been a change in the assumptions
used to determine the asset's recoverable amount since the last impairment loss was recognized. The
reversal is fimited so that the carrying amount of the asset does not exceed its recoverable amount, nor
exceed the carrying amount that would have been determined, net of depreciation, had no impairment
loss been recegnized for lhe asset in prior years. Such reversal Is recognized in the slatement of
comprehensive income unless the asset is carried al a revalued amount, in which case the reversal is
treated as a revaluation increase.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

n. Cash and short-term: deposits

Cash and cash equivalents include cash in hand, current accounis and depasits held at call with banks,
and other shorl-term highly liquid investrents with original maturities of three monlhs or less, Cash and
cash equivalents are carried at amortized cost using the effective interest method,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
depasits as defined above, net of outstanding bank overdrafls.

0, Provisions

Provisions are recognized when the Company has a present abligation {legal or constructive) as a result
of a past event, il is probable that an outflow of resources embodying ecenomic benelits will be required
to seltle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions
are not recognized for future operaling losses.

Where there are a number of similar obligations, the likelhood that an outflow will be required in
settfement is determined by considering the class of obligations as a whole. A provision is recognized
even if the likelihood of an outflow with respecl to any one item included in the same class of
ohligations may be small.

Provisions are msasured at the present value of the expenditures expected to be reguired to settle the
obligation using a pre-tax rale that reflects current market assessments of the time value of money and
the risks specific to the obligation. The increase in the provision due to passage of time is recognized as
interest expense.

p.  Share capital

Qrdinary shares are classified as equily. Incremental costs directly attdbutable 1o the issue of new
shares are shown in equity as a deduction, net of lax, from the proceeds. Any excess of the fair
value of consideration received over the par value of shares issued is recorded as share premiurm in
equily.

Dividends are recorded as a liability and deducted from equity in the period in which they are declared
and approved. Any dividends declared afler the reporling period and before the financial statements are
authorized for issue are disclosed in the subsequent events note. The statutory accounting reports of the
Company are the basis for profit distribution and other appropriations.

¢. Trade payables

Trade payables are accrued when the counterparty performs its obligations under the contract and are
recognized initially at fair value and subsequently carried at amorized cost using the effective interest
methed. Accounts payable are classified as current liabilities if payment is due within one year or less (or
In the normal operating cycle of the business if longer). i not, they are presented as non-current
liabilities.

t. Employee henefits

Wages, salaries, contributions to the state pension and social insurance funds, paid
annual leave and sick leave, bonuses, and non-monetary benefits {such as health services)
are accrued in the year in which the associated services are rendered by the employees of
the Company. The Company has no legal or construclive obligalion to make pension or
similar benefit payments beyond the statutory defined contribution scheme,

s. Comparatives

Comparative figures have been reclassified where appropriate, to conform to changes in presentation in
the current period. Such reclassifications, however, have not resulted in significant changes of the
content and format of the financial information as presenied in the financial statements.
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3. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Company’s financial slatements requires managemen! to make judgments,
eslimates and assumptions that affect the reported amounls of revanues, expenses, assels and liabilities,
and the disclosure of contingent liabilities, af the end of the reporting period. However, uncertainty about
these assumptions and estimates could result in cutcomes that require 2 material adjustment to the
carrying amount of the asset or liability affected in fulure periods.

. Estimates and assumptions

The key assumplions concerning the future and other key sources of eslimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounls of
assets and liabilities within the next financial year, are described below. The Company bhased its
assumplions and eslimates on paramelers available when the financial statements were prepared.
Existing circumstances and assumptions aboui future developments, however, may change due to market
changes or circumstances arising beyond the control of the Gompany. Such changes are reflected in the
assumptions when they occur.

Il. Impairment of receivahbles

Management maintains an allowance for doubtful receivables {o account for estimated losses resulting
from the inability of customers to make required payments.

Measurement of EGLs is a significant estimate that involves determination methodology, models and data
inputs. The Company assesses individuatly all court cases and receivables due more than 365 days. The
expected credit loss is the product of the exposure of default, loss given default and probability of default.
WACC of 6.2% is used for discounting.

All other trade receivables are assessed collectively by using a simplified approach at lifelime ECL. Loss
ralios per categories are calculated based on a provisioning matrix which considers exposure at default,
historical default rates, customer credit worthiness and changes in customer payment terms.

I, Usefullives of property plant and equipment, and intangible assets

Accounting for property, plant and eguipment, and intangible assels involves the use of estimates for
determining the expected useful lives of these assets and their residual values. The determinalion of the
useful lives of the assets is based on management's judament. Furlher details are provided in Notes 2 (f),
(i), 16 and 17.

IV. Taxes

Uncerlainties exisl with respect to the inlerpretation of complex lax regulations, changes in tax laws, and
the amount and liming of fulure laxable income. Given the wide range of international business
relalionships and the long-term nature and complexity of existing contractual agreements, differences
arising between the actual results and the assumptions made, or future changes to such assumptions,
could necessitate future adjustments fo tax income and expense already recorded, The Company
establishes provisions, based on reasonable estimates, for possible consequences of audits by the tax
aulhorities of the country in which it operates. The amount of such provisions is based on various factors,
such as experience of previous tax audits and differing interpretations of tax regulations by the taxable
enlity and the responsible tax authority.

Such differences of interpretation may arise on a wide variety of issues depending on the canditions
prevailing in the respective Company’s domicile. As the Company assesses the probabilily for a litigation
and subsequent cash outflow with respect to taxes as remote, no contingent liability has been recognized.

V. Environmantal restoration costs - Provisions for Forestation

The Company is required to perforin resloration works consisting in re-forestation on quarries and
pracessing sites on yearly basis based on a specific schedule. These works are fulfiled each year and
the respective costs are recognized in the statemant of profit or loss and other comprehensive income of
the Company.
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3. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS
(CONTINUED)

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
eslimates are recognized in the periad in which the estimate is revised and in any future periods affecled.

in particular, information about significant areas of estimation uncertainty and ¢ritical judgments in
applying accounting policies thal have the most significant effect on the amount recognized in the financial
statements are descrived in the following notes:

Note 15 ~ Income tax expense

Nota 22 — Accounts receivable

Note 28 — Provisions

Note 33 — Commitments and contingencies

4, FINANCIAL RISK MANAGEMENT

The Company has exposure to creditrisk, liquidity risk and market risk from its use of financial instruments.

This note presents information about the Company's exposure lo each of the above risks, the Company's
objectives, policies and pracesses for measuring and managing risk, and the Company’'s management of
capitat. Further quantitative disclosures are included throughout these financial statements and in
parlicular in note 30.

The Board of Directors has overall responsibility for the establishment and oversight of the Company's
risk management framework.

The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management palicies and systemns are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedtires,
aims to develop a disciplined and conslruclive control environment in which all employees understand
their roles and obligations.

The principal financial instruments of the Company consist of cash on hand and al banks, loan from
related parly, trade accounts receivable and payable, other receivables and lizbilities.

() Creditrisk

Due to the large volume and diversity of the Company’s customer base, concentrations of credit risk wilh
respect {o trade accounts receivable from customers are limited. The allowance for doubtful accounls
receivable is stated at the amount considered necessary lo cover potential risks in the collection of
accounts receivable balances.

(i} Liquldity risk

The Company generates significant cash flows from operating activities such that it believes that its
liquidity risk is nol significant,

(iil} Market risk
inlerest rafe risk

The Company faces interest rate cash flow risk related to its loans which are at a vanable rate.
Management has not entered into any derivatives o hedge this risk.

Foraign exchange risk

The Company has significant exposure loward foreign cumrencies. The Company has long-lerm and shont-
term borrowings denominated in Euro.




ANTEA CEMENT SH.A.
NOTES TO THE FINANCIAL STATEMENTS %%
{Amounis in ALL thousand unless ofherwise stated) SRV

4. FINANGIAL RISK MANAGEMENT (CONTINUED) i o

T w

Sensitivity analysis

In managing inlerest rate and currency risks the Company aims to reduce the impact of short-term
fluctuations on the Company's earnings. Over the longer term, however, permanent changes in foreign
exchange and interest rates might have an impact on profit. Please refer to the respeclive sensitivity
analysis in note 30a and 30b.

{iv) Capital management

The Company's policy is ta maintain a strong capital base so as to maintain investor, creditor and markel
confidence and to sustain future developmenl of the husiness. The Board of Directors monitors the
EBITDA which is earnings before interest, taxes and depreciation. The Board seeks to maintain a balance
between the higher returns that might be possible with higher levels of borrowings and lhe advantagas
and securily afforded by a sound capitzl position. Details on how EBITDA is calcated is presented in
note 32,

The Company Is not subject to externally imposed capital requirements.

There were no changes in the Company's approach to financial risk management and capilal
management during the year.

" 5. ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS

The accounting policies adepted in the preparation of the financial statemnents are consistent with those
followed in the preparation of the Company's financial statements for the year ended 31 December 2018,
except for the adoption of new standards and interpretations effective as of 1 January 2019.

IFRS 16 “lLeases”

IFRS 16 supersedes 1AS 17 Leases, IFRIC 4 Determining whether an Arrangement contains a Lease,
SIC-15 Operating Leases-Incentives and SIC-27 Evaluating the Substance of Transactions Involving the
Legal Form of a Lease. The slandard sels out the principles for the recognilion, measurement,
presentation and disclosure of leases and requires lessees to account for all leases under a single on-
balance sheet model.

Tha Company adopted IFRS 16 using the modified retrospeclive meathod of adoplicn with the date of initial
application of 1 January 2018. Under this method, the standard is applied refrospectively with the
cumulative effect of initial application recognized in the opening balance shee! on 1 January 2019.

Practical expedients applied

In applying IFRS 16 for the first lime, the Company has used the following praclical expedients on
transition permitted by the standard:
- applying a single discount rale to a porifolio of leases wilth reasonably similar characteristics,
- for conlracts entered into hefore the transilion date, relying of its assessment made by anplying
IAS 17 and Interpretaticn 4 Determining whether an Arrangement conlains a Lease,
- relying on previous assessments on whether leases are onerous,
- accounling for operating leases with a remaining lease term of less than 12 months as at 1
January 20149 as short-lerm leases,
- excluding initial direct costs for the measurement of the right-of-use asset at the date of initial
application, and
- using hindsight in determining the lease term where the contract contains options o extend or
terminale the lease.

Moreover, the Company elected to use the on-geoing recognition exemptions for lease contracts that, at
the commencement date, have a lease term of 12 months or less and do not contain a purchase option
{short-term leases), and lease conlracts for which the underlying asset is of low valte (low-value assets),
for example small items of office furniture, or IT equipment. Paymeants associated with short-lerm leases
and leases of low-value assets are recognized on a straight-line basis as an expense in profit or loss.
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5, ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS
(CONTINUED)

Finally, the Gompany chose nol to separale the non-lease companents from lease components. This
simplification is applicable to all class of underlying asset to which the right of use relates, except for
terminals in which non-lease components is separated from lease components.

The change in the accounting policy affected the following items in the slalement of financial position of
the Company on 1 January 2019:

1 Jan 2019
Right of use of asset 144,114
Current lease lizbifities 27,074
Non-current lease liabilities 117,040

Adjustments recognized on adoption of IFRS 16:

The lease liabililies on 1 January 2019 can be reconciled to the operating lease commitments on
31.12.2018 as follows:

1 January 2019

Operating lease commilments disclosed on 31.12.2018 205,945
A: Discounted using the lessee's incremental borrowing rate {IBR) on 153,520
1.1.2019

B: {Less): short-term leases recognized on 1.1.2019 as expenses onh a {5.093)
straight-line basis

C: Addl{less): Other adjustments {4,313)
Lease liability recognized on 1.1.2019 (A-B-G) 144,114
Of which are:

Current lease liabilities 27,074
Non-gurrent lease liabilities 117,040

The assoc’ated right-of-use assets of certain lease conlracts were rreasured on a retrospective basis, as
if the new rules had always been applied. Other right-of use assets were measured al the amount equal
to the lease liability, adjusted by the amount of any prepaid or accrued lease payments relating lo that
lease recognized in the balance sheet as al 31 December 2018,

The recognized right-of-use assets relate to the following types of agsels:

1 January 2019

Properties 120,042
Equipment -
Motor Vehicles 24,072
Total 144,114
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5. ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS
(CONTINUED)

The following amended standards became effective for the Company from 1 January 2019 but did not
have any material impact on the Company.

IFRIC 23 "Uncerlainty over Income Tax Treatments” (issued on 7 June 2017 and effective for
annual periods beginning on or after 1 January 2019).

Prepaymenl Features with Negative Compensation — Amendments lo IFRS 9 (issued on
12 October 2017 and effective for annual periods beginning on or after 1 January 2019).
Amendments to IAS 28 "Long-term Interests in Associates and Joint Ventures” (issued on
12 October 2017 and effective for annual periods beginning on or after 1 January 2019).

Annual Improvements to IFRSs 2015-2017 cycle — amendments to IFRS 3, IFRS i1, IAS 12 and
IAS 23 (issued on 12 December 2017 and effective for annual periods beginning on or afier
1 January 2019).

Amendments to 1AS 19 “Plan Amendment, Curlailment or Settlement” (issued on 7 February 2018
and effective for annual pericds beginning on or after 1 January 2019).

Cerlain new standards and interprefations have been issued that are mandatory for the annual periogs
beginning on or after 1 January 2018 or tater, and which the Company has nol early adopted. The
Company is in the process of determining lhe impact that these amendments mighl have on ils accounts
when adopted '

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —~
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annuai
periods beginning on or after a date {o be determined by the IASB).

IFRS 17 "insurance Contracts"({issued on 18 May 2017 and effective for annuai periods beginning
on or after 1 January 2021).

Amendments to the Conceptual Framework for Finangial Reporting {issued on 28 March 2018
and effeclive for annual periods beginning on or after 1 January 2020).

Definition of a business — Amerdments to IFRS 3 (issued on 22 October 2018 and effective for
acquisitions from the heginning of annual reporling period that starts on or after 1 January 2020},

Definition of materialily — Amendments to IAS 1 and IAS 8 {issued on 31 October 2018 and
effective for annual pericds beginning on or after 1 January 2020).

Interest rate benchmerk reform - Amendmenis to IFRS 9, IAS 39 and IFRS 7 (issued on 26
September 2019 and effective for annual pericds beginning on or after 1 January 2020).

The Company has performed a preliminary analysis and has determined that the above standards and
pronunciations are not expected lo have a significant impact on the Company's accounts and resuils of
operalions.
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6. SALES OF PRODUCTS

The sales reflected in the statement of comprehensive income are analyzed as follows in terms of
domestic and foreign markets as well as per type of product

- - 2019 2018
Cement products 6,233,471 5,694,729
Clinker 105,907 92,312
Imported cement 114,165 33,708
Discounts (244,683) (272,195)
Total 6,208,860 5,548,554

The sales of products are analyzed as follows in terms of domestic and foreign market, as well as per
type of product.

2019 2018
Sales
Domestic market 4,330,345 3,824 448
Foreign market 2,123,198 1,986,303
Discounts (244,683) (272,195)
Total 6,208,860 5,548,554
Domestic markei
Incorne from imported cementl 30,824 33,410
tncome from own cement 4,198,559 3,791,036
Income from Clinker 100,962 B
Discounts {244,683) {272,195)
Total 4,085,662 3,552,251
Forefgn marke!l
Income from Cement 2,034,912 1,903,693
Income from Clinker 4,945 92,312
Income from Imporied Cernant 83,341 298
Total 2,123,198 1,996,303

The company derives revenue from the transfer of goods at a pointin time. For domastic sales, the control
is iransferred al the moment that goods are made available (Ex-works) and when taken in charge by a
carrer (CPT). For export sales, the conlrol is transferred at the moment lhat geods are foaded in the
vessel and reagy for shipment,

Contracts with customers do not cantain a significant financing corponent as the payment terms are on
market commercial terms. The adoption of IFRS 15 has not impacted the Company with regard to revenue
recognition for both sales and other revenues illustrated in the following note.

7. OTHER REVENUES

The other revenues in the statement of comprehensive income are analyzed as follows:

2019 2018
Revenue from freight 452,019 275,511
Revenues from materials sold 7671 8,945
Total 459,690 285,466
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7. OTHER REVENUES (CONTINUED) e L

Revenues from sold materials in the amount of ALLL 7,671 thousand on 31 December 2019 includes
sales of Raw Materials and olher Consumables, On 31 December 2018, revenues from sold materials in
the amount of ALL 9,845 thousand that includes sales of other and Consumables materials.

8. COST OF SALES

The Cost of sales in the slatement of comprehensive income are analyzed as follows:

2018 2018
Variable Costs 3,840,510 3,498,727
Distribution expanses 764,370 619,785
Kiln fuel 1,225,884 1,200,031
Electricity 730,393 705,184
Raw malerials & additives 490,030 435,667
Refractory 53,763 54,395
Fue) and oil 9,327 8,812
Royalty 48,274 46,699
Packing expenses 387,839 377,220
Cost of imported cement 118,614 34,947
Cost of materials sold 6,453 5,601
Other ltems of variable cost 4,553 10,386
Fixed Costs 1,378,531 1,466,799
Salaries and related expenses {Note 13) 264,929 252,633
Repair and maintenance — spare parls 123,049 111,051
Services from third parties 185,718 211,030
Rent expenses 310 3,878
Plant utilities 13,166 10,646
Other fixed cost 41,633 30,951
Depreciation charges 803,241 782,472
Depreciation of right of use assels . 11,183 -
Inventory variation ) {64,698} 55,138
Total 5,219,041 4,965,526

Distribution Expenses are further detailed as follows for year ended 31 December 2019 and 2018

2019 2018
Distribution expenses related to domeslic sales 197,074 148,784
Distribution expenses relaled to exporls sales 282,658 310,802
Distribution expenses related to overseas
transportation 264,638 160,099
Total 764,370 619,785
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8. OTHER INCOME - °
Other income in the statement of comprehensive income is analyzed as fallows:

2019 2018
Income from sales of fixed assets - 1,182
Excise reimbursement 50,819 70,082
Reversal of Provision for Forestation - 16,139
Reversal of Impairment for Trade Receivables 23,224 -
Reversal of other provisions (Note 28} 258 20,959
Other Operating Income 11,941 644
Total 86,242 109,016

Reversal of other provisions for 2019 in the amount of ALL 258 thousand related to provision for un-used
holidays. (2018, Reversal of other provisions for in the amount of ALL 18,347 thousand relaled to provision
{or operational risk created in the previous pariad, that has been settled durdng current period as well as
the amount of ALL 2,612 reversal of provision for un-used holidays. Reversal of forestation provision in
the amount of ALL 16,139 thousand relates 1o forestation works seltled during the current periad. )

10. OTHER EXPENSES

Other expenses in the stalement of cormprehensive income are analyzed as follows:

2019 2018
Net book value of sold assets/disposed assels 13,275 1,115
Other provisions 27,043 1,816
Losses of inventory 1,471 80
Other expenses 3,288 34,336
Total 45,077 37,347

2019: Other provision in the amount of ALL 23,224 thousand relates to provision for other non-current
assets (Note 20). The amount of ALL 2,128 thousand relates to provision for obsolete inventories (note
21) and the amount of ALL 1.692 thousand relates to additional personnel costs {Note 28}

2018: Other provision in the amount of ALL 1,816 thousand for additional personnel costs (Note 28).
Included in other expenses there is an amount of ALL 10,598 relatad to one-off forestation obligations

performed by the company during the year as well as the amount of ALL 18,607 thousand related to
setllements with third parties.

11. SELLING AND MARKETING EXPENSES

The selling and marketing expenses in the statement of comprehensive income are analyzed as follows:

2019 2018
Saleries and related expenses (Note 13} 41,402 45,581
Utilities 13,245 14,706
Depreciation of right of use assetls 3,297 -
Other expenses 10,226 ] 8,776
Total 68,170 69,063
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12. ADMINISTRATIVE EXPENSES o
The administrative expenses in the statement of comprehensive income are analyzed as follows:
2019 2018
Consuitancy fees 148,674 133,407
Salaries and related expensas (Note 13) 91,313 96,596
Supplies 79,716 83,602
Depreciation 67,344 62,020
Depreciation of right of use assets 18,451 -
Insurance and taxes 34,430 40,587
Repairs and maintenance 5620 6,551
Utilities 6,010 12,407
Traval-entertainrent 5135 6,684
Audit Fees 3,747 3.685
Amortization 23,843 21,695
Other Expenses 44 528 25,993
Total ) 528,811 493,207

13. EMPLOYEE BENEFITS EXPENSE

The employee benefils included under cost of sales, selling and markeling expenses and administralive
expenses are summarized further as follows:

2019 2018

Gross salaries 303,286 302,945
Other related expenses 84,358 91,865
Total 397,644 394,810
Affocated to:

Cost of sales (noie 8) 264,929 252,633
Selling and marketing expenses (note 11} 41,402 45,581
Administrative expenses (note 12) 91,313 96,596
Total 397,644 394,810

14, FINANCE COSTS

Net finance costs for years ended 31 December 2019 and 2016 are detailed as follows:

2019 2018
Finance Income
Interest income 56 106
Foreign exchange gain 608,315 1,074,360
Finance Income 608,371 1,074,486
Interast expense (437,578) (526,641}
Intarest expense - Leases (4,998) -
Bank charges (8,792) (7,785)
Foreign exchange losses (467,482) {263,811)
Finance Cost {918,850) {798,237)

Net finance (Cost)lincome (310,479) 276,229
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18, INCOME TAX

The income tax expense camprisas of:

2019 2018
Current income tax charge {121,193) {112,671)
Deferred income tax 12,814 {(4,171)
Income tax expense for the year {108,379) (116,842)

A reconciliation of Current lncome Tax Charge for the year ended 31 December 2019 and 31 December
2018 is provided as follows

2019 2018
Accounting profit/{loss) before income tax 583,214 654,112
Add Back:
Expenses not dedudtitzle for tax purposes 167.661 136,138
Tax Depreciation 80,558 -
Less!
Tax Depreciation - (2,011}
Non-Taxable Income (23,482) {37,097y
Taxable Proflt 807,951 751,142
Ulilization of Taxable L osses Carried Fenward - -
Taxable Profits 807,951 751,142
Current income tax charge at 16% 421,193 112,671

As per the Albanian Tax legistation the tax losses can be carried forward for a period of 3 consecutive
years. There are no lax lossas carried farward as at 31 December 2019 {none as at 31 December 2018).
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15. INCOME TAX (CONTINUED)

Below are analyzed deferred taxes by type of temporary differences

Differences between IFRS and statutory taxation reguiations in Albania give rise to temporary differences
between the carrying amount of assets and liabilities for financial reporting purposes and their tax bases.

The effect of the mavements in these temporary differences is detailed below.

Statement of Comprehensive

Statement of Financial Position Income
31 December 31 December
2018 2018 2019 2018
Deforred fax assets
Right of Use Assets 726 - 726 -
Other provisions 1,681 1,700 {39) (392)
Impairmant of Receivables 65,360 65,491 (131) {3.608)
67,747 67,181 656 {3,998)
Deferred tax liabilities
Accelerated tax
depreciationfamortizalion (1,246,948) {1,259,206) 12,258 (173)
(1,246,948) {1,259,206) 12,258 {173}
Ceferred tax (net) (1,179,201} {1,192,015) 12,814 (4,171)
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17. INTANGIBLE ASSETS

The intangible assels in the statement of financial position are analyzed as follows:

Computer

software Licenses Total
Cost:
As at 1 January 2018 125,440 5,362 131,803
Additions 14,653 2,832 17,585
Transfers - - -
Disposals - - -
As at 31 December 2018 141,093 8,295 149,388
As at 1 January 2018
Additions - - -
Transfers . - .
Disposals - - -
As at 31 December 2019 141,093 8,295 149,368
Accumulated Amonrtization:
As at 1 January 2018 26,526 91 26,617
Amortization charge for the year 20,886 708 21,695
As at 31 December 2018 47,512 800 48,312
Amortizalion charge for the year 23,060 783 23,843
As at 31 December 2019 70,672 1,583 72,155
Net book value:
At 31 December 2018 93,581 7,495 101,076
At 31 December 2019 70,524 6,712 77,233

No intangible assels have been pledged as collateral as at 31 December 2018 {2018: none).

18. RIGHT OF USE ASSETS

The balance sheet shows the following amounts relaling tc leases:

31 December 2019

01 January 2019

Properties 108,307 120,042

Motor Vehicles 21,462 24,072

Total 130,769 144,114

Lease Llabilities

Cuirent 32,872 27.074

Non-Current 98,168 . 117,040
131,040 144,114

Additions {o the right of use assels during the 2019 financial year were ALL 19,586 thousand.

29




ANTE}Q CEMENT SH.A.
NOTES.TO TH'E, FINANC&,AL STATEMENTS
{Amoums m“ALL !fuusanr! unless otherwise stated)

18, RIGHT OF USE ASSETS (CONTINUED)

The statement of profit and loss shows the following amountls related to leases depreciation:

Depreciation Charge of Right of Use Assets 31 December 2019 31 December 2018
Properties 23,223 -
Motor Vehicles 9,708 -
Total 32,931 -

19, INVESTMENTS IN SUBSIDIARY

31 December 2019 31 December 2018
ALBA CEMENTO SH.P. K 756,766 756,768
Impaimment of investment in subsidiary {526,180} (526,180)
CEMENTI ANTEA SRL 598,345 598,345
Total 829,931 829,931

ALBA CEMENTO shpk is a fully owned subsidiary of the Company. ALBA CEMENTO $h.p.k owns and
opserates a cement terminal in Tirana, providing logistical services to Anlea.

CEMENT!] ANTEA SRL — Italy is a fully owned subsidiary of the Company. Its main activily is trading the
company's cement through a rented terminal in Criona, ltaly.

20. OTHER NON-CURRENT ASSETS

31 December 2018 31 December 2018

Other Non-current Assets 32,761 -
Provisions {23,224) -
9,537 -

Mavements in the provisions for other non-current assets are shown as folows:

31 December 2019 3 December 2018
Ralance at 1 Jangary - -
Provision booked during the year (Note 3.5) 23,224 -
Balance as at 31 December 23,224 “

Other Non-Current Assels are assets, oblained by the company through the hailiff execution and
enforcement procedure for non-performing customers which were pant of these procedures.

The company expects to disposefsell of the assets in the foreseeable future. At 31 December 2019 non-
current assets recognized based on the bailiff enforcement procedure wers ALL 32 761 thousand. In
addition, the company has recognized a provision in the amounl of ALL 23,224 thousand.
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21. INVENTORIES

The inventories in the statement of financial position are analyzed as follows:

31 December 2019

31 December 2018

Raw materials 303,761 370,360
Spare pans 798,845 847,734
Packing materials 64,356 76,306
Semi-finished goods 156,819 111,040
Finished goods 96,756 77,6867
Goods for rasale 21,255 17,610
Other materials 104,411 114,124
Provision for invenlaries {2,128) -
Total 1,544,075 1,615,011

Movamants in tha provisions for inventory are shown as follows:

31 December 2019

31 December 2018

Balance af 1 January -

Provision booked during the year (Nole 3.5) 2,128 -
Balance as at 31 December 2,128 -

22. TRADE RECEIVABLES

Trade receivables in the statemert of financial position are analyzed as follows:

31 December 2019

31 December 2018

Trade receivables 700,806 746,701
Less: Credit Loss Allowance {551,210) {574,434)
Trade Recelvables Net 149,596 172,267

Trade receivables are non-interest hearing and are generally on 30-120- credit terms.

The Company applies the IFRS 9 simplified approach lo measuring expected credit losses which uses a

lifetime expected loss allowance for all trade receivables provisioning matrix.

Movemenls in the allowance for doubtful receivables are illustrated below. The new mode! has not
impacted the provision for impairment of the Company as the provisioning matrix was not substantially

different;
31 December 2019 31 December 2018
Balance at 1 January 574,434 574,434
Raversz! of Impairment (23,224) -
Balance as at 31 December 551,210 574,434
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22. TRADE REGEIVABLES (CONTINUED)

The credit loss allowance for trade receivables is determined according to provision matrix presented in

the table belaw.

31 Decembar 2019

31 December 2018

Loss Gross Lifetime Loss Gross Lifetime
rate carrylng ECL rate carrying ECL
In % of gross value amount amount
Trade receivables
- current 8.2% 31,316 (2,574) 6.1% 32,758 (2,007)
- less than 30 days overdue 3.2% 64 885 (2,050} 1.0% 88,191 (882)
- 31 to 60 days overdue 2.4% 27,842 {661) 1.7% 7.568 (128)
- 61 t0 90 days overdue - 5.9% 7,526 {441) B.7% 1,470 {99}
- 91 to 180 days overdue 7.3% 5,185 {378) 7.6% 2,245 (17Q)
- 181 to 360 days overdue 73.1% 5,093 {3.723) 62.3% 4,393 {2,736)
- over 360 days overdue 98.9% 558,949 (541,382) 93.2% 610,076  (568.412)
Total trade recelvables (gross carrying
amount) 700,806 746,701
Cradit ‘oss allowance {551,210) (574,434)
Total trade receivables from
contracts with customers
~(carrying amount) 149,506 172,267

As at 31 December 2019 and 31 December 2018, the aging analysis of trade recelvables is analyzed as

follows:

31 December 2019 31 December 2018
Currenl 31,316 32,758
iess than 30 days overdue 64,885 88,191
frorm 31 to 60 days overdue 27,842 7,568
frorn 61 to 90 days overdue 7.526 1.470
from 91 to 180 days averdue 5,185 2,245
from 181 to 380 days overdue 5,093 4,393
over 360 days overdue 558,949 610,076
Trade receivables before allowances on
Credit Losses 700,806 746,701
Credit Loss Allowance {651,210) {574 434)
Net trade receivables 149,598 172,267
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23. OTHER RECEIVABLES

Other receivables in the statement of financial position are analyzed as follows:

31 December 2019 31 December 2018
VAT receivables - 49,570
Sundry debtors 16,5056 17,215
Prepayments for supplies 11,567 4975
Deferred expenses 20,279 26,119
Other taxes receivable 2,609 o 12,966
Total 50,960 110,845

Deferred expanses represent consumables and/or prepaid expenses, which are deferred for a period of
time and are expensed based on their respective consumption rate,

24, CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise the following:

- 3 December 2019 31 December 2018
Cash on hand in domestic currency 50 103
Cash on hand in foreign currency 376 405
Cash at bank in domeslic currency 160,669 72,8918
Cash at bank in forgign currency 607,933 637,406
Total 769,028 710,832

25. SHARE CAPITAL
31 December 2019 31 December 2018
Face Value Face Value
Authorized, issued Number % in Number % fn
and fully paid of shares  Holding  ALL'000 of shares Holding ALL' 000
ALVACIM Itd —
ordinary shares of ALL
2,000 each 5,343,255 100% 10,686,510 4,274 604 80% 8,549,208
IFC-ordinary shares of
ALL 2,000 each - - - 1,068651 20% 2,137,302
Total 5,343,265 100% 10,686,610 5,343,256 100% 10,686,510

On 19 Decermber 2019 following the conclusion of the relavant agreament, Alvacim Itd acquired from IFC
the 20% shareholding of IFC in the company thus becoming 100% shareholder of the company. The
respeclive changes were ragistered with the Share Register Cenler on 241h of December 2018 and with
the National Business Center on 26th of December 2019.
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26. BORROWINGS
A) LONG - TERM BORROWINGS

The Company long - term loans as at 31 December 2019 and 31 December 2018 are as follows:

31 December 2019 31 December 2018
Alvacim Itd (Note 28) 11,182,303 9,180,325
IFC (Note 29} - 2,331,580
Banka Kombetare Tregetare - 281,250
Raiffgisen Bank 283,500 -
Alpha Bank 567,829 370,948
Deferred disbursement fes {(2171) -
Total 12,031,461 12,164,153

The carrying amounts of borrewings approximate their fair values since all borrowings are priced at market
rates. More detailed inforration on the borrowings from related parties / shareholders are disclosed in
note 29.

Further information on the Company’s long-term loans is as follows:

SQCIETE GENERAL

The company has fully repaid and settled the loan outstanding from QTP Bank Albania (ex Sociele
General Bank Albania) for the amount of ALL 290,912 thousand (2018: ALL 280,876 thousand).

BANKA KOMBETARE TREGETARE

The company has fully repaid and setiled the loan outstanding fram BKT for the amount of ALL 656,250
thousand (2018: ALL 375,000 thousand).

RAIFFESIEN BANK ALBANIA

On 9th of April 2019 the company agreed a hew Term Loan facility with Raiffeisen Bank Albania (RBAL)
amounting 10 ALL 441,000 thousand with maturity up to 2023. The new credit facility is secured by a
Corporate Guarantee of Titan Cement Company Sa. This loan has been used to refinance the existing
bank debt of the company. As al 31 December 2019 the loan has been fully utilized.

As at 31 December 2019 outslanding principal amounts fo ALL 409,500 thousand of which ALL 283,500
thousand Long Term and ALL 126,000 thousand Short Term (31 December 2018: ALL 330,548 thousand
which was shor term)

During the year the company has paid the amount of ALL 330,548 thousand and fully settled the term
lpan with RBAL that was maturing on September 2019 as well as the amount of ALL 31,500 thousand as
per the agreed repayment schedule of the new facility.

On 28th January 2018 the company agreed with Raiffeisen Bank Albania to extend the maturity of the
existing revolving loan facility for another 2 years until February 2021. As at 31 December 2019 the facilily
is not utitized and the available un-utilized amount as ta 31 December 2019 is ALL 276,000 thousand (31
Decamber 2018 the line was ulilized at the amount of ALL 97,375 thousand with the un-utilized amount
amounling at ALL 178,625 thousand).).

On 18th of April 2019 the company agreed with Raiffeisen Bank Albania a new credit facility amounting
to Euro 1,3 Millian with maturity up to 2021 to be ulilized exclusively for the issuance of Bank Guarantee
andfor Letter of Credits. The facility has been secured by a Corporate Guarantes of Titan Cement
Company Sa. As at 31 December 2018 is not utilized and fully available.
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26. BORROWINGS (CONTINUED)
A) LONG - TERM BORROWINGS (CONTINUED) e

ALPHA BANK ALBANIA

On 7th of March 2018 the company agreed with Alpha Bank to extend the amount of the term loan from
the amount of ALL 458,292 thousand outstanding at 31 Dec 2018, to ALL 899,300 thousand. The new
agreed maturily of the facility is up to 2023, The additional credit has been used 1o refinance the existing
bank debt of the company. As at 31 December 2019 the loan has heen fully utilized.

As at 31 December 2019 oulslanding principal amounts to ALL 798,090 thousand of which ALL 567 829
thousand Long Tem and ALL 230,261 thousand Short Term (31 December 2018; ALL 458,292 thousand
composed of ALL 370,998 thousand as long term and ALL 87 294 thousand as short term)

During the year the company has re-paid to Alpha Bank the amount of ALL 101,211 thousand as per the
agreed repayment schedule.

On 7th of March 2019 the company agreed with Alpha Bank o extend the matunty of the existing revolving
loan facilily for another 3 years from the signing date. As al 31 December 2019 the facility is not utilized
and the available un-utilized amount as at 31 December 2019 is ALL 558,680 thousand. (31 December
2018 the line was utilized at the amount of ALLL 244,490 thousand with the un-utilized amount amounting
at ALL 314,190 thousand).

Both facilities are secured by a Corporate Guaraniee from Titan Cement Company S.A.

The maturities of the long-term loans are as follows:

31 December 2019 31 December 2018
After one year but not more than two years 11,480.998 652,248
After two year but not more than five years 550,463 11,514,905
More than five years - -
Total 12,031,461 12,164,163

B) SHORT - TERM BORROWINGS

Shorl-term borrowings and shorl-term portions of long-term borrowings are disclosed as follows.

31 December 2019 31 Decamber 2018
_Borrowings from sharehalders

Alvacim Accrued Interest (Nole 29) 30,168 33,783
IFC Accrued Interest (Note 28) s 8,451
Suhlotal 30,168 42,234
Borrowings from Financial institutions
Societe General Bank - (OTP Bank Albania) - 250,912
Banka Kombetare Tregetare - 375,000
Raiffeisen Bank 126,000 330,548
Raiffeisen Bank Revolving Loan - 97,375
Alpha Bank Term Loan 230,261 87,294
Alpha Bank Revolving Loan - 244,490
Accrued Interes! on Borrowings A177 10,634
Deferred disbursemeant fee {1.864) {6,022)
Sublotal 358,574 1,429431
Total 388,742 1,471,665

Further information on the borrowings from related parlies / shareholders are disclosed in note 29,
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27 TRADE PAYABLES

Trade payables are non-interest-bearing liabilities with domeslic and foreign suppliers and are normally

settled aon a period ranging frem 30 days to 90 days.

31 December 2019

31 Becember 2018

Trade creditors third parties 592,524 689,891
Accruals for supplies 5,860 9,836
598,384 698,727

Total

28. OTHER PAYABLES

31 December 2019

31 Daecember 2018

Client's advance payments 81,708 91,978
Social security 4702 4,570
Payroll taxes 2,318 2,310
Other taxes 13,467 15,376
Cue to Employees 1,764 -
Corporate income Tax Payable 30,389 77,671
Other provisions 17,780 16,346
VAT Payable 7,485 -
Total 159,623 208,249

Other provisions relate to provisions for unused days of vacation, additional personrel costs as well as

other operational items. The movements in the provisians are shown as foliows;

31 December 2019

31 Decemhber 2018

Balance as at 1 January 16,346 51,6208
Provision for un-used days of vacations

{Note 8) (258) (2,612)
Provision for additional personnel costs

{Note 10) 1,682 1,816
Forestation Provision (Note 9} - {16,140)
Qther Operational Provision {Note 8) - ~{18,348)
Balance as at 31December 17,780 16,346
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29, RELATED PARTY TRANSACTIONS

The Company is controllad by Alvacim itd whicnh is in tum a fully owned subsidiary of Titan Cement
International 8.A. The Company cansiders as refated pariies all the group companies that are controlled
by Titan Cement International S.A.

The following lables provide the total amount of transaclions that have been entered into with the related
parties for the relevant financial year.

A) Sales of goods and services

2019 2018
TCK Montenegro — (Sales of cement) 828,049 780,149
Cementi Antea srl (Sales of cement) 347,827 356,429
Finlitan sri— (Sales of Cement) - 144,440
Sharrcem- (Sales of Clinker) 4 845 88,553
Sharrcem- {Olher Sales) 10,479 -
Alba Cemento Shpk (Sales of Assets) 331 2,863
Gementarnica Usje - 3,270
Cementara Kosjeriz (Sales of Clinker) - 489
Titan Cement Company S.A 2,394 -
Cament Plus (Sales of Cement) 29,629 -
Total 1,224 654 1,376,193

The major transactions are refated with Cementi Antea srl and TCK Montenegro for sales of cement,
{2018: The major lransactions are related with Cementi Antea srl and TCK Monlenegro for sales of
cement), Outstanding balances arising from the transactions mentioned above are presented below:

B) Receivables from related parties

31 December 2019 31 December 2018
TCK Montenegro 120,829 174,123
Cementi Antea SRL 74,438 119,445
Sharicem 5,202 83,740
Cement Plus 5 -
Total 200,572 377,308

The major receivable is due form TCK Montenegro and Cementi Antea sil for cement sold and Sharrcem
for Clinker sold.

C) Purchases of goods and services

2019 2018
Titan Cement Company S.A. ~{Purchase of
Goods) 19,533 14,415
Titan Cement Company 5.A. — {Services) 408,062 282922
Alba Cemento shpk 22,143 22,962
Cementarnica Usje Ad Skopje 13,105 -
TCK Montenegro - Goods - 38
Zlalna Panega Cement 3709 -
Total 466,542 320,337

The major purchases during the year are from Titan Cernent Company S.A. for various services and
goods (2018 Major purchases during the year are from Titan Cement Company S.A. for various sefvices
and goods).
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29. RELATED PARTY TRANSACTIONS (CONTINUED)
Outstanding balances arising from the transactions mentioned above are presented below:

{J)) Payables to related parties

31 December 2019 31 December 2018
Titan Cement Company S.A. 119,181 172,637
Albacemento shpk 71,986 57.781
Cementarnica Usje Ad Skopje 13,054 -
Zlatna Panega Cement 3,704 -
Total 207,925 230,418
E) Loans from related parties/shareholders
Long-term Borrowings
31 December 2019 31 December 2018
Alvacim Lid 11,182,203 9,180,325
IFCG - 2,334,680
Total ] 11,182,303 11,511,905

During 2008, the Company entered into several loan agreerments for a total amount of Eurc 84 million {the
“Loan"} to finance the construction of a green field cement factory in Boka Kuge Borizane. There are no
undrawn loan amounts at 31 December 2019 and 31 December 2018, respectively.

The loan agreements are summarized as follows:
INTERNATIONAL FINANCE CORPORATION ("[FCY)

The IFC provided a loan amounting to Euro 16.8 million in accordance with the Loan Agreement dated 20
November 2008. The loan bears interest of Euribor + a Margin, Interest payment dates are 15 Mareh and
15 September of sach year, The loan is repayable in 12 equal arnual instalments on 15 March in each
year commencing on the date falling five (5) years afler the first dishursement of the loan and after the
agreed conditions for repayment have been fulfilled. The further relations between the Company and the
lender are subject to the respeclive Facilily Agreements,

ALVACIM LTD (PARENT}

The parent company provided a toan amounling to Euro 50.4 milion in accordance with the Loan
Agreeinent dated 20 November 2008. The loan bears interest of Euribar + a Margin. Interest payment
dates are 15 March and 15 September of each year. The loan is repayable in 12 equal annual instalmen's
on 15 March in each year commencing on the date falling five (5) years afier the first disbursement of the
lean and after the agreed conditions for repayment have been fulfilled. The further relations between the
Company and the lender are subject {o the respective Facility Agreements.

Following the acquisition of the EBRD's Share in the company, effective on 20" of January 2015, Alvacim
Itd novated the shareholder loan provided by EBRD under the same terms and conditions.
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2. RELATED PARTY TRANSACTIONS (CONTINUED) Mm®

Effective on 17th of December 2019 based on the Novation Agreement agreed between the parties
Alvacim #d novated the loan of the Company with IFC in the amoaunt of Euro 18,5639 thousand. Ali terms
and ¢onditions of the Loan remain the same as per the previous contracls.

During 2019 the company has repaid principal in the amount of Euro 1,494 thousand or the equivalent of
ALL 183,831 thousand (2018 the company repaid principal in the amount of Eure 1,180 thousand or the
equivalent of ALL 145,601 thousand).

According to the Loan Facility Agreement on 15th of fMarch 2019 and 15th September 2019, the Company
paid the accrued interest on Long term loans from ALVACIM, ard IFC amounting to Euro 2,011 thousand
of the equivalent of ALL 307,506 thousand, (2018: 15 March 2018 and 15 September 2018, the Company
deferred the accrued interest on Long term loans from ALVACIM and IFC amounting to Eurg 3,001
thousand or the equivalent of ALL 381,326 thousand).

Short-lerm Borrowings

31 December 2019 31 Decemmber 2018
Alyacim accrued interest 30,168 33,783
IFC Accrued inlerest - 8,451
Total 30,168 42,234

Interast Expensea

31 December 2019 31 December 2018
Alvacim interest expense 310,941 330,017
IFC interest expense 59,901 76,107
Total 370,842 406,124

Except for short-term employee benefits {0 key management personne! amounting lo ALL 45563
thousand {2018: ALL 43,984 thausand}, no other compensations tc key management were given by the
Company.

Nature of relalionship with related parties
The Company has enterad these transactions with the above relaled parties at mutually agreed lerms,

Terms and condrtions of transactions with related parties

The sales to and purchases from related parties are made ai normal market prices. Outslanding balances
at the year-and ara unsecured, interest fras and seltiement occurs in cash, There have been no
guaranlees provided or received far any related party receivables or payables. For the year ended 31
December 2019, the Company has not made any afiowance for doublful debts refating to amounts awed
by related paries (2018 Nil). This assessment is undertaken each financial year by examining the
financial position of the related parly and the market in which the related parly operates.
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30. F_lNAfx‘iQiAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company’s principal financial instruments comprise bank loans and short-term loans, and cash and
short-term deposits. The main purpose of these linancial instrurnents is to raise finance for the Company's
invastment and operstions. The Company has various other financial assets and liabilitias such as trade
receivables and trade payables, which arise directly from its operations risk management is carried out
under policies approved by the management commitiee.

The main risks arising from the Company's financial instruments are Hquidity risk, foreign currency risk
and credit risk. The management reviews and agrees policies for managing each of these risks which are
summarized belaw,

a) Interest risk

The Company's exposure to the risk for changes in market interest rates relates primarily to the Company's
iong-term debl obligations with a floating interesi rate. At 31 December 2019 (31 December 2018: Nil) no
interest rate swaps were agreed, which makes 180% of the Company's barrowings to be at a variable rate
of inlerest.

31 December 2019 31 December 2018
Fixed rate interest
Financial assets - -
Financial liabilities - -
Variable rate interest 12,420,203 13,635,018
Financlal assels - -
Financial liabilities 12,420,203 13,635,818

The Company's Income and operating cash flows are substantiatly independent of changes on markel
interest rates, neveriheless the effect that a change in interest rates on the company's Leng-Term Debt
might have on the Company results is shown as follows:

31 December 2019 31 December 2018
Increase/Decrease Effect on Profit IncreaseiDecrease  Effect on Profit
in Basisf/Point Before Tax in Basls/Point Before Tax
EUR 20 22,365 20 23,024
ALL 100 8,492 100 6,522
EUR (20) (22,365) {20) (23,024)
ALL ~ {100) ~ {8,492) {100) {6,522)

b) Foreign exchange risk

The Company enters inle transactions denominaled in foreign cumencies related to the sales of its
products and purchase of fixed assets and purchases of lrade goads from related parties. The Company
does not use any financial instrumentl to hedge against these risks, since no such instruments are in
cammon use in the Republic of Albania. Therefare, the Company is potenlially exposed to market risk
related to possible fareign currency flucluatiens.

In thousands Monetary financial Monetary financial Net balance sheet
ALL assels liahilities __position
Albanian Lek 206,681 (1,634,252) (1,427.671)
Euro 940,476 (11,878,158) {10,839,514)
usD 22,999 {4,765) 18,324
Total 2019 1,170,156 {13,517,175) {12,347,019)
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30. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONT'INUED'S '
In thousands of Monetary financial Monetary financlal  Net balance sheet
ALL assetfs liabilitles position
Albanian Lek 183,867 {2,679,662) {2.495,795)
Euro 1,037,063 {12,088,786) (11,051,723)
usD 150,324 (4,765) 145,559
Total 2018 1,371,264 (14,773,213) (13,401,959)
The following significant exchange rates applied during the year:
Average rate Reporting date spot rate
2019 2018 2018 2018
EURJALL 123.02 127.36 121.77 123.42

The company's main exposure is toward the Euro as such a change of +/- 5% in exchange rate of Euro
fo ALL at the reponling date would have increased/{decreased) equity and profit /{loss) by ALL 546,884
thousard {2618 — ALL 552,586 thousand).

¢) Liquidity risk

Prudent ligquidity risk management implies maintaining sufficient cash and the availability of funding
through an adequate amount of committed credit facilities. The table below summarizes the maturity
profile of the Company's financial liabililies at 31 Decamber 2019 and 2018, based on contragtual
undiscounted payments.

Year ended 31 December 2019

On Less than 3to12 Maore than &

demand 3 months months 1 to byears years
Long-term bhorrowings - - - 12,058,547 - 12,058,547
Shont-erm borrowings - 70,867 457,293 - - 528,160
Trade and other payables - 758,007 240,797 50,606 47,562 1,096,972

Year ended 31 December 2018
Less

On than 3 Ito12 More than §
demand months months 1to S years years Total
Long-term borrowings - - - 12,388,960 - 12,388,860
Short-term borrowings - 522797 1,089,058 - - 1,621,855
Trade and other payables - 908,976 230,418 - - 1,137,394
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30. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)
d) Credit risk

The Company has no significant concentrations of credit risk. The Company has policies in place to ensure
that sales of products are made to customers with an appropriate credit history. The Company has policies
that limil the amount of credit exposure 1o any one customer, In addition, to reduce this risk the Company
has required as collateral bank guaranties and deposits. Recognizable risks are accounted for by
adequate provisions on receivables.

With respect to credit risk arising from the other financial assets of the Company. which comprise cash
and cash equivalents and short-term borrowing receivables, the Company's exposure o credit risk arises

from default of the counterpanly, with 2 maximum exposure equal to the camying amount of these
instruments.

31 December 2018 31 Decembar 2018

Trade and cther receivables (Note 22, 23) 200,556 283,112
Cash and cash squivalents (Note 24) 769,028 710,832
Totat 969,584 893,944

31. FAIR VALUES

The fair values of current assets and current liabilities approximate their carrying value due to thair
short-term nature. The fair value of non-current inlerest-bearing loans and borrowings also
approximate their carrying value due to variable interest rate an the loans.

Set oul as a comparison by class of the carrying amounts and fair value of the Corpany's financial
instrurrents that are carried in the financial statemenis.

Carrying amount Fair Value

31 Decembher 31 December 31 December 31 December
Financlal assets 2019 2018 2019 2018
Cash and Banks 769,028 710,832 769.028 710,832
Trade receivables 149,596 172,267 149,586 172,267
Related Parties 200,572 377.308 200,572 377.308
QOther receivables 50,960 110,845 50,960 110,845
Total 1,170,156 1,371,252 1,170,156 1,371,252
Carrying amount Fair Value
31 December 31 December 31 December 31 December
Financlal Linhilities 2019 2018 2019 2018
Trade accounts payable 588,384 698,727 598,384 698,727
Related partigs 207,925 230,418 207,925 230,418
Bank loan/shott-term
loans 388,742 1,471,665 388,742 1471665
Lease Liability 131,040 - 131,040 -
QOther payables 159,623 208,248 159,623 208,249
Long-term debts 12,031,461 12,164,153 12,031,461 12,164,153
Total 13,517,175 14,773,212 43,617,175 14,773,212
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31. FAIR VALUES (CONTINUED) ' -

The fair value of the financial assets and Habilities are included at the amount at which the Instrument
could be exchanged in a current transaction between willing parties, other than in a forced or liquidation
sale.

The following methods and assumptions were used lo estimate the fair values:

e« Cash and short-term deposits, {rade receivables, trade payables, and other current liabilities
approximate their carrying amounts due to the short-term maturities of these instruments.

s Long-term fixed-rate and variable-rate receivables / horrowings are evaluated by the Company
based on parameters such as interest rales, specific country risk factors, and individual
creditworthiness of the custorner and the risk characterislics of the financed project. Based on
this evaluation, allowances are taken to account for the expected losses of these receivables. As
at 31 December 2018, the carrying amounts of such receivables / borrowings, net of allowances,
are not materially different from their calculaled fair values.

Fair Value Hierarchy

Management has estimated tha! the fair value of the Company financial assets and liabilities approximates
it's carrying value and no valuation techniques are appiied in order to determing the fair value of
Company's financial instruments. Such estimates would fall under Level 3 hierarchy since there are no
significant ohservahle inputs involved.

32. CAPITAL MANAGEMENT

The primary objective of the Company's capital management is to ensure that it maintains a strong credit
rating and healthy capital ratios in order to suppart its business and maximize shareholder value.

The Company manages its capital structure and makes adjustments to it, in light of changes in economic
conditions. To maintain or adjust the capita! structure, the Company may adjust the dividend payment to
shareholders, return capital to shareholders or issue new shares, following shareholders’ approval.

No changes were made in the objectives, policies or processes during the year ended 31 Decernber 2018
and the ¢urrent year 2019,

The Company monitors its economic performance using profit before interest, taxes, depreciation,
amortization and impairment (EBITDA). EBITDA forthe years ending 31 December 2019 and 2018 is as
follows:;

31 Dacember 2018 31 December 2018
Operating profit before interest, taxes and
impairment 893,693 377,883
Depreciation and amortization expense 927,359 866.187
EBITDA 1,821,052 1,244,070

The Company is not subject to any externally imposed capital requirements. The structure and
management of debt capital is determined at TITAN Group level.
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33. COMMITMENTS AND CONTINGENCIES

A) COMMITMENTS
31 December 2019 31 December 2018
Nolater than 1 year - 57,203
Later than 1 but no later than 5 years - 87,468
More than 5 years - 61,274
Total - 205,945

Commitments refale lo operational leases for vehicles, terminals and plots of lands used by the Company
in course of its husiness.

B) Adjustments recognized on adoption of IFRS 16

On adoption of IFRS 16, the Company recognized lease liabilities in refation to leases which had
previously been classified as ‘operating leases’ under the principles of IAS 17 Leases. These
iiabilitics were measured al the present value of the remaining lease payraents, discounted using
the lessee’s incremental borrowing rate as of 1 January 2019, The weighted average lessee’s
incremental borrowing rate applied to the lease liabilities on 1 January 2019 was 3.75%.

2019
Operating lease commitments disclosed on 31.12.2018 205,945
A: Discounted using the lessee's incremental horrowing rate {IBR) on 153,520
1.1.2019
B: (Less): shor-term leases recognized on 1.1.2019 as expenses on a (5,093)
straight-line basis
C: Add/{less): Other adjustments (4,313)
Lease liability recognized on 1.1.2019 (A-B-C] 144,114
Of which are:
Current lease liabilities 27,074
Non-current lease liabilities 117,040

The associated right-of-use assets for property leases were measured on a retrospective basis
as if the new rules had always been apptied. Other right-of use assets were measured at the
amount equal to the lease Kability, adjusted by the amount of any prepaid or accrued lease
payments relating to that iease recognized in the balance sheet as at 31 December 2018. There
were no onerous lease contracts that would have reguired an adjustment to the right-af-use
assets at the date of initial recognition.

C) TAXATION

The Company's uncettain tax positions are reassessed by management at the end of each reporting
period, Liabilities are recorded for income tax positions that are determined by management as more likely
than not to result in additional taxes being levied if the positions were to be challenged by the tax
authorities. The assessment is based on the inlerpretation of tax laws that have been enacted or
substantively enacled by the end of the reporting period, and any known court or other rulings on such
issues. Liabilities for penalties, inlerest and taxes olher than on income are recognized based on
management's best estimale of the sxpendilure required to selile the obligations at the end of the
reporting period.
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33. COMMITMENTS AND CONTINGENCIES (CONTINUED) s b

D) LITIGATIONS
The material litigation the company is involved are as follows:

As at 31 December 2019, the Company was involved in litigaticn proceedings as a defendant
with a third-party raising claim in relation io the costs of an entry road utilized by the Company,
constructed in 2010. The case was filed with the District Court of Kruja which ruled to partially
accept the claim. The total amount of liabilities to be paid by the Company amounted to ALL
68,000 thousand. The company appealed the decision in front of the Tirana Appeal Court which
during 2017 dismissed the Judgement of the Kruja District Court and ruled for a new trial in the
Kruja District Court. Against this judgement the Company filed an appeal to Supreme Court. On
the basis of both its own estimates and external legal advice, management is of the apinion that
no malerial losses will be incurred in respect of this claim and accordingly ro provision has been
booked in these financial statements.

34. EVENTS AFTER THE REPORTING PERIOD

The existence of novel coronavirus (Covid-19) was confirmed in 2020 and has spread across
mainland China and beyond, causing disruptions to businesses and ecohomic activity. The
Company considers this out break io be a non-adjusting post-balance sheet event. As the
situation is fluid and rapidly evolving, we do not consider it practicable to provide a quantitative
estimate of the potential impact of this outbreak on the Campany. The impact of this outbreak
on the macroeconomic forecasts will be incorporated into the Company's IFRS9 estimates of
expected credit logs provisions in 2020,

There are no other significant events after the reporting date that would require adjustments or
additional disclosure in these financial statements.
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INFORMACION | PERGJITHSHEM INFORMAEION | SHOQERISE

ANTEA Cement Sh.A. éshté njg investim'rhe.sia'rf{xiardel mé té larta t& zbatuara pérsa i pérket ndértimit
t& fabrikés s& saj dhe ushtrimit {& veprimtarisé sé saj né Shqipéri, me njé vleré totale investimi q&
tejkalon shumén prej 200 milion euro. Shogéria kontrollohet ngaALVACIM LTD, e cila zotéron 100%
aksionet e Shogérisé. Kompania mémé e Shoqérisé shté TITAN Cement Infernational S.A. (n& vijim
referuar si Grupi TITAN).

Qeveria Shaiptare i akordoi ANTEA Cement t& drejtén pér pérdarimin e tokés dhe shfrytézimin e
karrierave respektive, pér 99 viet. Fabrika u ndértua nga CBMI Construction Co, njé Shoqéri Kineze, e
cila ushtron veprimtaring né fushén e ndértimit. Me mbik&qyrjen nga ana e Grupit TITAN, i cili ka
zbatuar standardet mé t& larta té sigurisé, projekti é€shté zbatuar né kohé&, brenda buxhetit té
parashikuar, si dhe me zero aksidente.

ANTEA Cement ka njé kapacitet prodhimi prej 1.4 milion ton ¢imento né vit dne 3.300 ton klinker né
dité. Fabrika ndodhet n& Boka e Kuqe, Borizang, Krujg, e cila ésht& 50 km larg nga Tirana, kryeqyteti
i Shqipérisé.

Shoqéria ka dy filiale, né pronési té& ploté (100%), si m& poshté:

ALBA CEMENTO Sh.p.k.

ALBA CEMENTO Sh.p.k. ka n& pronési dhe operon njé terminal pér ¢imento né Tirané. Ky terminal i
&shié véné né dispozicion ANTEA Cement dhe i siguron késaj té fundit shérbime logjistike. Shogéria
pérgatit dhe dorézon pasqyrat e saj financiare, né pérputhje me legjislacionin pérkatés né Shqipéri. Té
gjitha t& ardhurat q& Shogéria krijon vijng si pasojé e ofrimit t& shérbimeve logjistike karshi ANTEA
Cement.

CEMENTI ANTEA SRL —italy

Akliviteti kryesor i filialit &shté tregltimi i ¢imentos sé& eksportuar nga ANTEA Cement, pérmes njé
terminali t& marré me gira né Ortona, ltali. Shogéria shet ¢imenton e eksportuar nga Sheipéria né tregun
ltalian dhe té ardhurat e saj kryesore burojné nga kjo veprimtari.

Informacioni i méposhtém jepet né pérputhje me parashikimet dhe kérkesat e ligjit “P&r Kontabilitefin
dhe Raportimin Financiar® Nr. 25/2018, daté 10.05.2018.

Pérveg informacionit t& dhéné né kété dokument, Shogéria pérgatit dhe publikon né fagen e saj té
internetit njg Raport Vietor t& Integruar, i cili jep informacione mé & hollésishme mbi veprimtarité e saj
1& integruara.

PERSHKRIMI | BIZNESIT

ANTEA Cement éshié njé nga prodhuesit kryesoré té cimentos né Shqipéri, e cila operon me njé fabriké
qé &shigé né& gjéndje t& mbulojé té gjithg procesin teknologjik t& shndérrimit nga [&ndé t& paré né
produktin pérfundimtar. Pérmes teknologjisé sé vendosur né fabrikén e saj, Shogéria mund té prodhojé
si klinker ashtu dhe gimento.

Klinkeri &shté nj& gjys&m - produkt q& prodhohet nga Shoqéria, i cilimund té perdoret mé {ej nga ANTEA
Cement pér prodhimin e ¢imentos, ose mund t& shitet tek Shoqérité e tjera pér prodhimin e ¢imentos,
ndérsa produkti pérfundimtar €shté ¢imento e llojeve té ndryshme,

Shogéria shet produktin e saj né tregun e brendshém, si dhe e eksporton até né tregun ndérkombétar.
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Gjaté vitit 2019 &shté shénuar njé ecuri ¢ géndrueshme dhe né rritie pér ANTEA Cement (né vijim
referuar si "ANTEA" ose "Shogéria"). Shogaria | éshté pargjigiur me sukses sfidave té lidhura me
kérkesén pér gimento, si né tregjel vendase ashiu edhe né ato 18 eksportit dhe ka arritur ta kapitalizojé
keté kerkesé né rezultatin e saj.

N& t& njejtén koh&, ANTEA éshié e pérgéndruar né objeklivin e vet afatgjaté pér t& patur njé rritje té
balancuar, t& pgrgjegjshme dhe t& g&ndrueshme, si njé organizaté qé ka né& géllimin e vet si ndryshimin
ashtu dhe inovacionin me njé ritém té larté. Mé poshté jepen disa nga treguesit kryesoré financiarg,
duke krahasuar periudhé&n aktuale t& raportimit me periudhén e méparshme té raportimit.

Traguesit Financiar té performanciés - ANTEA Cement
Shumat né 000 LEK 2019 2018
Té ardhura nga shitjet e produktit 6,208,860 5,548,554

Fitimi operativ para interesave, taksave dhe

—
" 893,693 377,883
zhvlerésimeve

EBITDA ("ﬁt!m.et para interesave, taksave, amortizimit 1,821,052 1,244,070

dhe zhvleré&simif)

Fitimi para tatimit 583,214 654,112
| Fitimi nefo pér vitin 474835 | 537,270 |

Gjafé vitit 2019, t& ardhurat e Shoqgérisé nga shitjet e produkteve u rritén me 660,306 mijé leké ose
12%. Nga 6,208,860 mijé leke t& ardhura nga shitjet e produktit, 66% rriedhin nga shitjet né trequn e
brendsh&m dhe 34% nga shitjet né tregjet e eksportit. Tregjet kryesore ku Shogéria eksporton jang né
vendet fginje dhe vendet né rajonin e Mesdheut.

Fitimi operativ u rrit me 515,810 mijé leké ose 137% ne krahasim me vitin e shkuar, duke kontribuar
neé k&té ményré né rritjien e EBITDA té Shogérisé, kundrejt vitit t& kaluar, me 576,982 mijé leké, sikurse
jepet edhe né Shénimin 32 t& Pasqyrave Financiare.

Fitimi pérpara tatimit, p&r vitin arriti né shumeén 583,214 mijé lekg, q& ishte mé | ulét sesa né vitin e
kaluar me 70,898 mijé leké, e ndikuar kryesisht nga Té Ardhurat/(Shpenzimet) financiare neto t& cilat
kété vit rezultuan né kosto nelo, pér shkak t& fitimit FX mé t& uiét kundrejt njé viti mé paré. Mé& shumé
detaje jepen né shénimet e pasqyrave financiare,

Rezultatet e mésipérme t& veprimtariség, t& shogéruara me lévizjen né kapitalin garkullues t& Shoqérisé,
soll&n nj& Flukset neto t& mjeteve monetare t8 gjeneruara nga akiivitetet operative, né shumén
1,405,482 mija leké, e cila ishte 290,190 mijé lek& mé pak né krahasim me njé vit mé parg. Megjithaté,
Snogéria | ka pérdorur k&to burime pér t8 investuar né blerje te akliveve afatgjata materiate, né shumén
245,413 mijé leké dhe gjithashtu ka pérdorur fluksin neto té& parasé n& shlyerjen e huamarrjeve né
shumén 1,054,108 mijé lek&, gjaté periudhés. Shoqgéria e mbylli vitin financiar né njg gjendje té
kénagshme dhe & qéndrueshme likuiditeti.

Pér sa i pérket performancés teknike, funksionimi i linjés sé prodhimit gjaté vitit 2019 ka vijuar t& ndjeké
nivelin e k&rkesés pér produklin e Shoqgérisé, duke u pérgendruar ndérkohé& né optimizimin e
inventaréve dhe kapitalit garkullues gjaié vitit. Linja e prodhimit ka funksionuar né nivele shumé té larta
besueshmérie, duke siguruar l&vrimin né kohé té produkteve, si né tregjet e brendshme ashtu edhe né
tregjet e eksporteve, vecanérisht gjaté periudhave kur ka patur kérkesé té larté, duke mundésuar
shfrytézimin e té& gjitha oportuniteteve né treg.
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Lidhur me Shéndetin dhe Siguring né Puné, Shogéria ka vazhduar-t& ibﬁfé}&/praktikat e saj té mira, t&
zbatuara edhe gjaté viteve t& kaluara, me géllim zhvillimin e métejshém té ecurisé s& saj té
pérgiithshme, lidhur me Shéndetin dhe Siguring. Gjithashtu, Shoqgria ka aplikuar udhézime dhe
metodologji, 1€ cilat zbatohen nga Grupi TITAN. Rritja e nd&rgjegjésimit pér shéndetin dhe siguring né
pung, pérmes zhvillimit t& kulturés dhe pranimit t& kérkesave pér shéndetin dghe siguring, si pjesé
“normale” e punés, pérb&n kushtin thelb&sor pér ndértimin e njé sistemi t& qendrueshém pér shéndetin
dhe siguring né puné, Trajnimet e drejtpérdrejta dhe ndérvepruese jané njg nga instrumentet mé té
favorshme pér ndérgjegjésimin dhe edukimin, Prandaj, punonjésve tané u jané ofruar 2,898 oré
trajnime né fushén e Shéndetlit dhe Sigurisé né Puné,

Gjatg vitit 2019, Shogéria ka beré pérpjekje pér t& gené pjesé dhe ofruar kontribut né nisma 1& ndryshme
té suksesshme t& mbajtura né Tirang, né lidhje me PSK-n&, né partnetitet dhe / ose bashk&punim me
institucionet dhe ambasadat. Shogéria vazhdoi té zbatojé né ményré aktive programet e saj t& zhvillimit
t& PSK-s&, duke hartuar nisma sipas nevojave té komunitetit lokal, st dhe duke pérfshiré dhe mbéshtetur
aktorét e saj.Iniciativat kryesore né komunitetin lokal pérfshijng "T& mésuarit mbi njohurité kompjuterike
dhe gjuhét e huaja", "Safely 4 kids", "Ndryshimi i sjelljeve mbi higjienén né shkolla" etj.

ANTEA ka gené né plan t& paré, pér té dhéné menjéheré kontribut pas térmetit gé goditi Shgipéring né
muajin Nénlor 2019, duke ofruar ndihmé pér komunitetin lokal pér shérbime, logjistiké, duke ofruar
ushgim té ngrohté pér familjet e prekura dhe ndihmuar autoriletet lokale me nevoja emergjente, sipas
kérkesave té tyre. Rindértimii démeve n& shkollén e Thumanés, ishte njg nga projektet kryesore, duke
e béré até té sigurt pér t& funksionuar pérseri,

Gjithashtu, ANTEA ka dhuruar sasi ¢gimento p&r komuna t& ndryshme né Shaipéri, pér t'i ndihmuar ata
né projektet e tyre civile lidnur me rrugét e prishura dhe rehabilitimin e tyre, restaurimet / ndértimet e
shtépive dhe shkollave lokale. Megjithaté, ANTEA wvazhdon (& angazhohet né promovimin e
standardeve dhe praktikave mé t& mira né vend mbi PSK-né, duke organizuar konferenca dhe takime
me institucione, universitete, organizata dhe 0JQ, si dive duke udhéhegqur gasjen mbi PSK-n&.

Performanca mjedisore & ANTEA-s monitorohet dhe rishikohet gjaté gjithé vitit. Rishikimi trajton ni
pérputhje me rrethanat dhe né kohé té gjitha g&shijet materiale t& veprimtarive tona. Q& prej fillimit &
funksionimit, ANTEA ka ushtruar aklivitetin e saj né pérputhje me sistemin e menaxhimit mjedisor ISO
14001, té gertifikuar nga njé palé e treté e pavarur. Certifikimi mbulon cildsiné dhe pérshtatshméring e
té gjitha sistemeve t& aplikueshme, té cilat zbatohen pér t& kontrolluar dhe reduktuar emetimet né ajér,
rehabilitimin e karrierave dhe aspektet mbi peisazhin, aspektet mbi burimet néntokésore, puset dhe
ujérat e zeza, mbeljel e [8ngshme dhe 18 ngurta, burimet natyrore dhe konsumin e energjisé, zhurmén

e aspekle té tjera mjedisore. Shogéria éshté plotésisht né parputhje me ligjet dhe legjislacionin né fugi,
né k&té drejtim.

Punonjésit jané pika thelbésore, lidhur me gjithgka qé ne b&jmé. Burimet njerézore jané aseti qé drejton
performancén dhe efikasitetin e Shoqérisé. Shogéria joné ka si pérparési t& sigurojé nj¢ marrédhénie
t& forté punédhénés — punonjés, bazuar né besimin dhe konsistencén e ndérsjells né vlerat dhe parimet
& korporatave. Ne ofrojmé njg mjedis pune gjithépérfshirés dhe t& denjé, duke respektuar kushtet e
shéndetil dhe sigurisé dhe té drejtat e njeriut.

i
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Ne ofrojmé mekanizma qé& promovojné komunikim (& hapur dhe té drejlperdrejte me puno jésn tang.
Ne ofrojmé mundési t& barabarta, si pér aplikantét ashtu edhe pér punonjesn duke mos lejuar asnjé
formé diskriminimi n& lidhje me gjining, kombésing, racén, feng, statusin e famlljes ose {j {er dhe duke
promovuar transparencé dhe meritokraci. ANTEA Cement &shtg Shoqéria & paré:ng Shaipéri, e cila ka
zbatuar me sukses dhe éshté gerifikuar sipas Standardit t& Pérgjegjshmérisé Sociale 8000:2014
{shkurtimisht SA8000: 2014), njé standart ¢entifikimi i audituesh&m, g& nxit organizatat t& zhvillojng,
mirémbajné dhe zbatojné prakiikat e pranueshme shogérore né vendin e punés.

Me 31 Dhjetor 2019, numri i punonjésve t& ANTEA Cement ishte 192. Gjaté vitit 2019 shpenzimet e
pérfitimit t& punonjésve arritén shumeén 397,644 mijé leké, sikurse shpjegohet né Shénimin 13 1&
Pasqgyrave Financiare.

Zhvillimi i punonjésve tané &shié njé pérgjegjési gé na ndinmon t& ruajmé njé personel me kualifikim té
larté. Né& fushén e trajnimeve, né vitin 2019, ANTEA ka kontribuar ng& zhvillimin e punonjésve tang,
duke siguruar trajnime té vazhdueshme lidhur me aftésité teknike dhe t& menaxhimit. Trajnimet gé
ofrojmé (pérveg sa parashiruam mé sipér né kapilullin lidhur me Shéndetin dhe Siguring) jang fokusuar
né p&rmirésimin e “aflésive t& buta” t& punonjésve, né lidhje me punén né ekip dhe ndértimin e ekipit,
komunikimin efektiv, afiésité e prezantimit, pérmirgésimin e njohurive 18 tyre teknike dhe gjithashtu pér
té promovuar vlerat & Shogérisé. Gjatg vitit 2019, p&r punonjésit tané u ofruan né total 3,015 oré trajnim.,

a) Rreziget e biznesit
Detyrimet kryesore financiare t& Shogérisé pérfshijné hua g& mbartin interes, detyrime t& tjera dhe
detyrime treglare. Synimi kryesor i kétyre instrumentéve financiarg &shté q& t& sigurohet financimi i
veprimtarisé sé Shoqérisé. Shoqéria zotéron aktive financiare, sig jané té arkétueshmet tregtare dhe
arkétime té tjera, para dhe ekuivalent? t& parasé, t& cilat burojné nga veprimtaria e Shoqérisé. Rreziget
kryesore, qé vijné nga insfrumentat financiaré t& Shogérisé jané Rreziku | normave 1& interesit, Rreziku
i kursit t& k&mbimit, Rreziku | Likuiditetit, Rreziku i kreditit. Politikat e zbatuara nga niveli drejlues i

Shogérisé, pér administrimin e té gjithé kétyre risqeve, jané t& pérmbledhura né Shénimin 30, té
Pasqyrave Financiare.

b) Aktiviteti i kérkimit dhe zhvillimit t& Shoqérisé

Gjaté& vitit 2019, Shogéria nuk ka kryer asnjé aktivitet ng lidhje me kérkimin dhe zhvillimin.

c} Blerja e aksioneve té veta
Shogéria nuk zotéron aksione t& Shoqérisé dhe nuk ka pasur transaksione té tilla né vitin 2019,
d) Degét e Shoqérisé

Shogéria ka dy shogéri bijé té zotéruara ng 100% si¢ u shpjegua mé lart. Pérveg kétyre dy shoqérive,
shogéria nuk ka degé apo filiale té tiera.

e} Politikat dhe objektivi i administrimit té riskut financiar, ekspozimi i Shogérisé ndaj
risgeve financiare & sasive té riskut

Politikat dhe Objektivat pér administrimin e rreziqeve financiare, si dhe sasité pérkatése, pérfshihen né
shénimet 4 dhe 30, té Pasqyrave Financiare.

iv
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f) Objektivat E Shoqérisé pér vitin 2020 HNd3L

Shoqéria ka si synim t& arrijé objektivat @ méposhtme, pér vitin 2020

» Riritjen e efektivitetit t& performancés industriale;
« Vazhdimin e shé&rbimit t& klientédve t& vet me produktet e veta si né tregjet e brendshme ashiu
' dhe né ato 1& eksportit, si dhe t& genit e gatshme pér té plotésuar ¢do lloj kérkese g& mund t&
paragitet né tregjet q& Shocéria operon,
+ Vijimin e rezultateve aktuale financiare dhe identifikimin e fushave té& tjera q& mund té
kontribuojné né rritien e rezultateve t& veta ashtu si dhe mirémenaxhimin e kostove fikse.

RAPORTI | DREJTIMIT TE BRENDSHEM
a) Qeverisja e Korporatés

Shogéria &shté krijuar si njé Shogéri Aksionere, né pérputhje me Ligjin Tregtar 18 Republikés sé
Shaipérisé dhe ka njé sistem geverisje me dy nivele, i cili &shté si mé poshié:

« Kashilli Mbikgyrés
+  Administratori / Drejtori | Pérgjithshém

Me datén 31 dhjetor 2019, Késhilli Mbikqgyrés pérbéhej si mé poshté:

+ Z. Konstantinos Derdemezis, Kryetar i Késhillit Mbikgyrés
» Z. Fokion Tasoulas, Anétar i Késhillit Mbikqyrés

+ Z. Christos Panagopoulos, Anétar i Késhillit Mbikgyrés,

» 7 Loukas Petkidis, Anétar i Késhillit Mbikqyrés

Angtarét e Késhillit Mbikqyrés emérohen nga Asambleja e Pérgiithshme e Aksioneréve. Andtarét e
Késhillit Mbikqyrés sjellin né bord njé pérvojé té vlefshme nga fusha t& ndryshme, gé pérfshijng
ekspertizé n& fushat industriale, treglare, si dhe ato financiare,

Késhilli Mbikgyrés eméron Administratorin / Drejtorin e Pérgjithsh&m & Shogérisa.
Drejtori i Pérgjithshém i Shogérisé éshte Z. Mario Bracci.

h) Menaxhimiirisqgeve dhe mundésive

ANTEA Cement zbaton njé Sistem Menaxhimi 18 Integruar (SM1), i cili parb&het nga tre sisteme
menaxhimi dhe njé& standart, konkretisht:

¢« QOHSAS 18001 pér Shéndetin dhe Siguring né& Puné
+ ISO 14001 p&r Mjedisin

+ 180 9001 pér Cilasing

s SA 8000:2014 pér Pérgjegjésing Sociale
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Ekipi i menaxhimit i ANTEA Cement vleréson rreziget sociale, mjedisore, drej@uese‘ dhe\xﬂnanciare. me
té cilat Shoqéria mund t& pérballet né kuadrin e sfidave té vendit, rajonit dhe-mé& tej. Shogéna
administron rreziget pérmes:

» Kontrolleve dhe sistemeve t&€ brendshme, né& pérputhje me kérkesat e Sistemeve té
Menaxhimit;

s Krijimit t& komiteteve té ndryshme né Shoqéri, pér t& adresuar sfida dhe ¢éshtje t& ndryshme.

Prang ANTEA Cement jané krijuar Komitetet e méposhtme, pér té trajtuar sfida dhe ¢éshije &
ndryshme:

Komiteti i Cilésisé:
Niveli drejtues | Shogérisé &shté i pérfshird né Sistemin e Cilésisé pérmes Komitetit t& Cilésisa.
K&to jané pérgjegjésité e Komitetit té Cilgsisé:

« Vendosja e Politikave & Cilasisg, t& Shoqérisé;

s Miratimi | dokumenteve té sistemit {8 cilésisé:;

+ Kryerja e kontrolleve té brendshme té cilésisé;

+ Kryerja e rishikimeve 1& sistemit t& cilésisé;

» Vendosja e objektivave & cilésisg;

Komiteti i Mjedisit:
Bordi i Mjedisit éshté pérgjegjés pér t& identifikuar aspeklet mjedisore, pércaktuar situatat emergjente

dhe nevojén pér pérgatitien e planeve t& emergjencés dhe rishikuar né bazé vietore Sistemin e
Menaxhimit t& Mjedisit, etj.

Komiteti Qendror i Shéndetit dhe Sigurisé:

Komiteti Qendror i Shéndetit dhe Sigurisé | ANTEA-s ofron udhézime strategjike dhe taktike pér
pérmirésimin e nismave ng lidhje me siguring dhe shéndetin n& Fabrikén ANTEA. Ai krijon procese
efektive t& biznesit pér t& promovuar zbatimin e ploté t& Politikave t& Shéndetit dhe Sigurisé sé Grupit
TITAN. Anétarét e Komitetit Qendror duhet té tregojné udhéhegje t& dukshme, pérkushtim personal,
mbéshtetje aktive, pérgjegjshméri t& veprimeve dhe ndjekje né kohé 1é t& gjitha programeve (& sigurisé.

Komiteti i Pérgjegishmérisé Sociale:

Fabrika ka caktuar gjithashtu njg Bord 1& Pérgjegjshmérisé Sociale, i cili &shté pérgjegiés pér t&
identifikuar ¢éshijet e pérgjegishmérisé sociale, péreaktuar veprimet e kérkuara parandaluese ose
korrigjuese dha rishikuar né& bazé vietore sistemin e menaxhimit té pérgjegjésisé sociale etj.

Shogéria éshié trajnuar gjerésisht né fushat mé delikate si, lufta kundér mitmarrjes, korrupsionit, si edhe
sanksionet dhe ka pérfshiré gjerésisht n& marrédhéniet e saj kontraktuale me furnizuesit, klientét dhe
partnerét dispozita pérkatése pér té shmangur implikimet e paligishme.

Gjithashtu, éshté miratuar njg politiké e konfliktit t& interesit dhe &shte krijuar nj& Komitet pérgjegjés pér
ndjekjen e rasteve té konfliktit t& mundshém t& interesit, me piesémarrjen e nivelit 1€ larté drejtues t&
Shoqggriss,

Né& vijim t& ndryshimeve té fundit n& legjislacionin e brendsh&m, Shogéria ka zgjedhur dhe formalizuar
Njésing Pérgjegjése, né pérputhje me Legjistacionin Shaiptar pér Informatorét. Kjo Njési ka zhvilluar
disa trajnime dhe ka shp&rndaré materialet e nevojshme pér punonjésit, me qéllim ndérgjegjésimin e
lyre pér & drejtat dhe detyrimet & tyre né rast se vihen né dijeni pér njé rast korrupsioni.

vi
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c) Vierate ANTEA-s Sianaie”

Vlerat e ANTEA-s burojné drejtpérdrejti nga parimet, besimet dhe vizioni, qé prej krijimit té saj né& vitin
2006, Ato jané elementet thelb&soré, né pérputhje me kulturén dhe shpirtin e familjes sé TITAN, duke
siguruar themelet & veprimtarive dhe zhvillimit t& Grupit. ANTEA Cement Sh.A, &shté e angazhuar &
krijojé vlera pér punonjésit e saj, komunitetin lokal, furnizuesit dhe klientét e saj, pérmes forgimit &
vierave thelbgsare, duke aplikuar praktikat etike t& biznesit, duke pasur njé komunikim t& hapur dhe (&
vazhduesham me t& gjitha palét e interesuara dhe trajtuar ¢éshtjet e tyre mé materiale, né kohé dhe né
ményrén e duhur, Megjithése mijedisi ku Shoqéria ushtron aktivitetin ka sfidat e veta, ANTEA pérpiget
té jete njg Shoogéri pérgjegjsse, pérmes identifikimit t&¢ ndikimit n& shogsri dhe ndérmarrjes sé
veprimeve pér krijimin e vlerés pér palét e saj & interesuara, duke minimizuar efektet e kundérta, duke
rritur ndérkohe mirégenien & punonjésve té saj, komunitetet vendase dhe partnerét e biznesit. Mé
poshté jané paragitur vlerat e Shogérisé:
« Infegniteli: Prakiikat etike té biznesil; transparenca; komunikimi i hapur
s Njohuria: Pérmirésimi i bazés s& njohurive, aftési né ¢do funksion; pérsosméri né kompetencat
thelb&sore
+  Viera pér klientin. Parashikimi i nevojave té klientit; zgjidhje inovative; cilési e larlé e produkieve
dhe shérbimeve
s Dorézimi i rezulfateve: Vlera e aksionerit; objektivat e qarta; standarde té larta
s Pgrmirésim i vazhdueshém: Organizimi i t& mésuarit; gatishméria pér t& ndryshuar,; sfidat
e Pérgjegigsia Sociale @ Korporatave: Siguria né plan t& paré; zhvillimi | ggéndrueshé&m; angazhimi
i paléve 1& interesit

Duke vepruar né t& njgjtén linje me Grupin TITAN, qé synon t& rritet si njg prodhues ¢imento multi-
rajonal, prodhues ¢imento i integruar vertikalisht, duke kombinuar shpirtin sip8rmarrés dhe
pérsosmériné operacionale né lidhje me punonjésit, shogéring dhe mijedisin e saj, ANTEA zbaton
objeklivat e TITAN, t& pérkthyera né katér pérparési strategjike.

Shumeéilojshméria gjecgrafike: Zgjerimi i marrédhénieve 1& biznesit 1€ Shoqérisé, pérmes blerjeve dhe
zhvillimeve né fushén e mjedisit, né tregjet e reja térhegése;

integrimi vertikal: Zgjerimi i Shog8risé né zona té tjera t& produkteve, né zinxhirin e vierés sé materialit
¢imento;

Pé&rmirésim j vazhduesh&m konkurrues: Implementimi i efikasitetit té ri p&r & ulur kostot dhe konkurruar
né ményré mé efeklive;

Pé&rgéndrimi né kapitalin njerézor dhe Pérgjegiésing Sociale té Korporatés: Zhwillimi i punonjésve dhe

pérmirésimi i vazhdueshém i marrédhénieve té mira té Shogérisé me té gjithé aktorét e brendshém dhe
té jashtém.
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ANTEA CEMENT SH.A.

RAPORTI | DREJTIMIT TE BRENDSHEM (VAZHDIM)

d) Kontrollet ¢ brendshme dhe sistemet e menaxhimit t& riskut,ﬁé_lid'i{je me
raportimin financiar L e

Kéto jane elementét kryesoré & sistemit t& konlirolleve t& brendshém, té pérdorura pér t& shmangur
gabimet né pérgatitjen e pasqyrave financiare dhe pér té& siguruar njg informacion t& besueshém
financiar:

Mekanizmi [ sigurimit n& lidhje me integritetin e pasqyrave financiare t& Shoqérisé, pérb&het
nga njé kombinim i proceseve t& vendosura {& administrimit t& riskut, aktiviteteve t& zbatuara
lidhur me kontrollin financiar, teknologjisé se informacionit t& pérdorur pér informacionin dhe
informacionit financiar té& p&rgatitur, komunikuar dhe monitoruar. Shoqéria pérgatit dhe rishikon
né& baza mujore té& dhé&na financiare dhe jo-financiare, t& cilat analizohen nga niveli drejtues i
Shoqérisé, né ményré periodike.

Shogéria pérdor njé paketd & ploté software SAP, pér té& monitoruar veprimet e saj
operacionale dhe t& kontabilitetit. Kjo zgjidhje softuerésh ofron ményrén mé té sigurt dhe te
pérparuar té regjistrimit dhe raportimit té & gjitha aktiviteteve t& Shoqérisg, n& ményré 1& sakté
dhe karrekte.

Shogéria ka angazhuar auditorg t& jashtém, g& té& rishikojné pasqyrat financiare t& gjashte-
mujorit dhe té auditojné pasqgyrat financiare vjetore.

Té gjitha sa m& sipér sigurojné qé pasqyrat financiare t& Shoqérisé japin informacion t& besueshém
dhe té sakis.
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ANTEA CEMENT SH.A.

RAPORTIMI | PAGESAVE QE U BEHEN INSTITUCIONEVE SHTETERORE ’ & -".-'-;"'

Raporti | méposhtém éshié pérgatitur né pérputhje me nenin 21 t& Ligjit pér Kontabthtetln dhe Paso,y’rat
Financiare Nr. 25/2018, daté 10.05.2018. Y g 2

Tabela e méposhime tregon pagesat e kryera tek autoritetet shteterore, sipas llgjit t& treguar té taksave
ose kategorive.

Shumat jané té prezantuara né 000'LEK

| Liojl | pagesés : ' - 2019
s Té drejtat e prodhimit .
+ Pagesa e taksave sipas Legjislacionit t& Aplikueshé&m pér Taksat

- Tatimi mbi fitimin 168,464
- Sigurimel shogérore dhe shéndetésore 65,263
- Taksa mbi t& ardhurat personale 31,408
- Taksa e karbonit dhe e akcizés 265,329
- Taksat dhe tarifat lokale pér autoritetet lokale 21,554
« Renta Minerare 48,478
+ Dividendét -

+ Pagesal pér abonime, ké&rkim dhe prodhim -

¢ Taksat dhe tarifat dhe pagesa té tiera qé& lidhen me ligencat dhe
kongesionet -

+ Pagesat pér pérmirésimet e infrastrukiurés, -

TOTAL 590,496

** Shumat e mésipérme paragesin pagesat aktuale te bera nga shogeria gjate vitit kalendarik ge eshte
mbyltur me 31 Dhjetor 2019.



Raporti i Audituesit t€ Pavarur
Drejtuar aksionarit dhe bordit t& drejtoreve 18 ANTEA CEMENT SH.A,

Opinioni yné

Sipas opinionit toné, pasgyrat financiare individuale paragesin né ményré {& drejté, né 18 gjitha
aspektet materiale, pozicionin financiar individual t& ANTEA CEMENT SH.A. ("Shogéria”™ mé 31
dhjetor 2019, si dhe performancén e saj financiare dhe flukset e parasé pér vitin e mbyliur né kéte
daté, né pérputhje me Standardet Ndérkombétare t€ Raportimit Financiar,

Ne kemi audituar:
Pasqyrat financiare individuale té ANTEA CEMENT SH.A, pérfshijng:

» pasqyrén e fitimit ose humbjes dhe t& ardhurave 1 tjera gjithépérfshirése pér vitin e mbyllur mé 31
dhjetor 2019;

s pasqyr&n e pozicionit financiar mé 31 dhjetor 2018;
s pasqgyra e ndryshimeve né kapital p&r vitin e mbyllur n& até daté,
« pasqgyrén e flukseve monetare pér vitin e mbyllur né até daté; dhe

« shénimet shpjeguese t& pasqyrave financiare, té cilat pérfshijng politikat e réndésishme kontabé!
dhe informacione {& Yjera shpjeguese.

Baza pér opinionin

Ne kemi kryer auditimin toné né pérputhje me Standardet Nd&rkombétare t& Auditimit (SNA).
Pérgjegjésité tona sipas kétyre standardeve pérshkruhen mé tej né seksionin Pérgjegjésité e
audituesit pér auditimin e pasqyrave financiare té raportit toné.

Ne besojmé se evidenca e auditimit g& kemi marré éshté e mjaftueshme dhe e pérshtatshme pér &
siguruar njé bazé pér opinionin tong.

Pavarésia

Ne jemi t& pavarur nga Shaogéria ng pérputhje me Kodin e Etikés pér Profesionin e Kontabilistit t&
Bordit t& Standardeve Ndérkombétare t€ Etikés pér Kontabilistét ("kodi i BSNEK™). Ne kemi
pérmbushur pérgjegjésité e tjera etike né pérputhje me kodin e BSNEK-s&,

Informacione té tjera

Drejtimi i Shogérisé Eshté pérgjegjés pér pergatitjen e informacioneve té tjera. Informacionet e tjera
pérfshijné Raportin e ecurisé sé veprimtarisg, Raportin & drejtimit {& brendsh&m dhe Raportin pér

pagesat ndaj Institucioneve Qeveritare {por nuk pérfshijné pasgyrat financiare dhe raportin ton& té
auditimit).

Opinioni yné pér pasqyrat financiare nuk pé&rfshin informacionet e tjerat dhe ne nuk shprehim asnjé
formé sigurie né lidhje me to,

Ky versfon | raporiit ton& 8shi& pérkthim i versionit origfinal 1€ pérgatitur né gjuhén Angleze. Nd&rkohd, jand marré &
giitha masat gé périthimi t& jeté njé paraqitie sa mé e miré e versionit origfinel. Megjithaté, né lidhje me céshijet e
interpretimit t8 informaclonit, k€ndvéshtrimet apo opinlenet, verstani | raportit tond né gjuhén oriyjinate ka pbrparési
ndaf kEtf périthimi.

PricewaterhouseCoopers Audit SH.P.K,
Rr. Ibrahim Rugova, Sky Tower 9/, Tirané, Shqipén
T. +355 (4) 2242 254, F:+355 (4) 2242 639, vanw.pwe.com/al

Registruar né Qendrén o Regjislnimit B Biznasil mé 15 konix 2009 dhe ma Numér Talimor Identdilomi MUIS K919150234
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Raporti i Audituesit t& Pavarur (vazhdim}

Na lidhje me auditimin toné t& pasdyrave financiare, pérgjegjésia joné &shté t& lexojmé informacionet
e tjera t8 identifikuara mé sipér dhe, gjaté kétij procesi, 18 vlerésojmé nése informacionet ¢ tjera nuk
pajtohen neé ményré t& réndésishme me pasqyrat financiare apo me kuptueshméring gé ne kemi
mbledhur gjaté auditimit, ose n&se informacionet e tjera pérmbajné anomali t& réndésishme.

Nése, bazuar n& punén e kryer, artijmé né pérfundimin se né to gjenden anomali t& réndésishme, ne
jemi t& detyruar & raporiojmé kit géshtje. Ne nuk kemi digka pér t& raportuar né lidhje me kété
¢éshije.

Pérgjegjésité e drejtimit dhe t& personave t& ngarkuar me gevetrisjen né lidhje me
pasqyrat financiare

Drejtimi | Shoaérisé, éshté pérgjegjés pér pérgatitien dhe paragitjen e drejté 1& pasqyrave financiare
né pérputhje me Standardet Nd&rkombétare t& Rapontimit Financiar, dhe pér kontrollet e brendshme,
t& cilat drejtimi i gjykon t& nevojshme par pérgalitien e pasqgyrave financiare pa anomali materiale,
gofté pér shkak 1& mashirimit apo pasaktésive.

Né& pérgatitjen e pasgyrave financiare, drejtimi | Shoqériseé éshté pérgiegjés pér t& vierésuar aftésing e
Shoqgérisé pér té kryer veprimtaring né vijimési, duke véné né dispozicion informacione pér ¢éshtjet &
kané té béjné me vijueshméring e aktivitetit, nése éshté e zbatueshme, pérvec rasteve kur drejtimi
synon ta likuidojé Shogériné apo té ndérpresé akiivitetin, ose nése nuk ka alternativé tjetér reale
pérveg sa mé sipér.

Personat e ngarkuar me geverisjen e Shoqgérigé jané pérgjegjés pér mbikéqyrien e procesit té
raporimit financiar t& Shog@risé.

Pérgjegjésité e audituesit pé&r auditimin & pasqyrave financiare

Objektivat tona jané t& arrijmé siguri t& arsyeshme qé pasqyrat financiare né térési, nuk pérmbajné
anomali materiale, qofshin ato pé&r shkak t& mashtrimit apo 18 pasaktésive, dhe t& 18shojmé njé raport
auditimi, duke pé&rfshiré apinionin toné. Siguria e arsyeshme &shié nja siguri e nivelit 18 larté, por nuk
iep garanci gé& njé auditim i kryer sipas SNA-ve do t& identifikojé gjithmong, né rast se ekziston, njé
anomali materiale, Anomalité mund t& vijné si rezultat i mashtrimit apo pasakiésive dhe konsiderohen
materiale nése, individualisht apo t& marra sé bashku, ekziston njg pritshméri e arsyeshme qé té
influencojné vendimet ekonomike té pérdoruesve, t& marra né bazé té kétyre pasqyrave financiare.

Si pjesé e nj& auditimi ng pérputhje me SNA-t&, ne ushtrojmeé gjykim profesional dhe ruajmé
skepticizém profesiona! gjaté gjithé procesit t& auditimit. P&r mé tepér, ne:

o |dentifikojmé dhe vlerésoime rrezikun e anomalisé materiale né pasqyrat financiare, si rezultat
i mashtrimit apo pasaktésisg, hartojma dhe kryejmé procedura auditimi gé i pérgjigjen kétyre
rrezigeve, si dhe sigurojmé t& dhéna t& mjaftueshme dhe t& pérshtatshme 1& auditimit, né
ményré qé té shérbejné si bazé pér opinionin toné. Rreziku pér t& mos identifikuar nj& anomali
materiale si rezultat i mashtrimit 8shté mé 1 larté sesa njé anomali si rezultat i pasaklésisé, par
shkak se mashtrimi mund t& pérfshijgé njé marraveshie té fshehtg, falsifikim, mosveprim té
géllimshém, shtrembérim, ose anashkalim 1& kontrollit t& brendshém.

«  Sigurojmé kuplueshméri t& kontrollit t& brendsh&m gé mund t& jené t& nevojshme pér hartimin
e procedwave t& auditimit q& u pérshtaten rrethanave, por jo p&r qéllime & shprehjes sé njg
opinioni mbi efikasitetin e kontrollit t& brendsh&m té Shogérisa.

»  Vierésojmé pérshiatshméring e politikave kontabél té pérdorura dhe arsyeshméring e
gmuarjeve kontabél, si edhe shénimeve shpjeguese t& pérgalitura nga drejtimi.

s Arrijmé né njé periundim né lidhje me pérshtatshméring e parimit kontabé! t& vijimésisé s
veprimtarisé t& pérdorur nga drejtimi dhe, bazuar né evidencén e siguruar t& audilimit, nése ka
njé pasiguri materiale né lidhje me ngjarje apo kushte q& mund t& ngjallin dyshime té
réndésishme né lidhje me aftésiné e Shoqérisé pér té vijuar veprimtaring. Né rast se arrijmé
né pérfundimin qé ekziston njé pasiguri materiale, jemi t& detyruar qé té térheqim vémendjen



Raporti i Audituesit t& Pavarur (vazhdim)

né raportin toné t& audituesit né lidhje me shénimet shpjeguese té pé\sqyrave financiare ose,
né rast se shénimet shpjeguese nuk jané t& pershtatshm&, te mci:gﬂfkojme opinionin tong.
Pérfundimet tona jané (& bazuara né evidencén e audltim;l te: siguruay deri né datén e raportit
toné té audituesit. Pavarésisht k&saj, hgjarje apo kush’&e ne fga a;dhmen mund té shkaktojné
ndérprerjen e vijimésisé sé veprimtarisé sé Shoqé}usé

¢ Vlerésojmé paragitjen e pérgjithshme, strukturén dhepetmbajifén e pasqgyrave financiare,
duke pérfshiré shénimet shpjeguese dhe nése pasqyrat financiare paragesin veprimet dhe
ngjarjet né& ményré te atillé qé sigurchet paragitja e drejté.

Ne komunikojmé me personat e ngarkuar me geverisjen & Shogérisé, ndérmjet té fjerash, né lidhje me
géllimin dhe afatet e planifikuara t& auditimit si dhe gjetjet e réndésishme t& konstatuara nga audituesi,
pérfshiré mangésité e r&ndésishme né sistemin e kontrolleve t& brendashme qé identifikojmé gjaté
auditimit toné,

PncewaterhouseCoopers Audit SH P. K f /
23 mars 2020 (i
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ANTEA CEMENT SH.A.

PASQYRA E FITIM HUMBJES DHE E TE ARDHURAVE TE TJERA GJITHEPERFSHIRESE

(Shifrat né mijé Leké, nése nuk &shté specifikuar ndryshe) : A
Vitl i mbyllur Viti i mbyllur
mé 31 Dhjetor mé 31 Dhjetor
2019 : 2018
Shénime
Té ardhura nga shitjet e produktit 6 6,208, 86(5!r r 5,648,554
Té& ardhura té tjera 7 459 696 ~ ~/ 285,456
T& ardhurat ' _,@LG’_GE,SSO__ 5,834,010
Kosto e shitjeve 8 (5,219,041) (4,965,526)
Fitimi bruto 1,449,509 868,484
Té& ardhura té tjera 9 86,242 109,016
Shpenzime té tjera 10 (45,077) (37,347)
Shpenzime shitje dhe marketingu 1" (68,170) (69,083)
Shpenzime administrative 12 {628,811) (493,207)
Fitimi operativ para interesave
dhe taksave 893,693 377,883
(Shpenzime)/Te Ardhurat
financiare neto 14 {310,479} 276,229
Fitimi para tatimit 583,214 654,112
Tatimi mbi fitimin 15 {108,379) (116,842)
Fitimi neto pér vitin 474,835 537,270

Té ardhura té tjera
gjithéperfshirése - )

Totali i té ardhurave
gjithépérfshirése pas tatimit mbi
fitimin A74,835 537,270

Shenimet shpjeguese né faqet 6 deri 44 jané pjesé pérbérése e pasqyrave financiare.



ANTEA CEMENT SH.A.

PASQYRA E POZICIONIT FINANCIAR

(Shifrat né mijé Leké, nése nuk éshté specifikuar ndryshe)

ih

31 Dhjetor 2019

31 Dhjetor 2018

Shénime
AKTIVET
Aktive afatgjata
Aktivet afatgjata materiale 16 17,644,486 18,282,933
Aktive me te drejta perdorimi 18 130,769 -
Aktivet afatgjata jomateriale 17 77,233 101,076
Investime né filiale 19 829,931 829,931
Té tjera aktive afatgjata 20 9,637 -
Totali Aktiveve Afatgjata 18,691,956 19,213,940
Aktive afatshkurtra
Inventari 21 1,544,075 1,615,011
Llogari t& arkétueshme 22 149,596 172,287
Té tjera té arkétueshme 23 50,960 110,845
Té arkétueshme nga palét e lidhura 28h 200,672 377,308
Mjete monetare dhe ekuivatenté té
tyre 24 769,028 710,832
Totali Aktiveve Afatshkurtra 2,714,231 2,986,263
TOTALI I AKTIVEVE 21,406,187 22,200,203
KAPITAL! DHE DETYRIMET
Kapitali dhe rezervat
Kapitali aksionar 25 10,686,510 10,686,510
Humbje té& akumuluara {3,976,699) {4,451,534)
Totali Kapitalit dhe Rezervave 6,709,811 6,234,976
Detyrimet afatgjata
Kredi dhe huamarrje me interes 26a 12,031,461 12,164,153
Detyrime per Qera 18 98,168 -
Detyrime tatimore té shtyra 18 1,179,201 1,192,015
Totali Detyrimeve Afatgjata 13,308,830 13,356,168
Detyrimet afatshkurtra
Liogari t& pagueshme tregtare 27 598,384 698,727
Té tjera té& pagueshme 28 159,623 208,249
Kredi dhe huamarrje me interes 26b 388,742 1,471,665
Detyrime per Qera 18 32,872 -
Delyrime ndaj paléve 18 lidhura 29d _ 207,925 230,418
Totali Detyrimeve Afatshkurtra 1,387,546 2,609,059
TOTAL | KAPITALIT DHE
DETYRIMEVE 21,406,187 22,200,203

Kéto pasqyra financiare individuale jané miratuar nga drejtimi | shogérisé mé 03 Shkurt 2020

dhe jané firmosur nga:

Mario Bracci

Drejtor | Pérgjithshém

Adrian Qifja
'—/@4 e
<—_Drejtor i Finahcés /

Shénimet shpjeguese né faqet § deri 44 jané pjesé pérbérése e pasqyrave financiare.
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ANTEA CEMENT SH.A.

PASQYRA E NDRYSHIMEVE NE KAPITAL HVAI - ;.-;7
{(Shifrat né mijé Leké, nése nuk &shté specifikuar ndryshe) AL

g

Humbjet e bt
Kapital aksionar akumuluara - “Fotali
2 ,J L™
Mé 1 janar 2018 10,686,510 (4,988,804) 5-5;99?’.?%
- '.'t'?; {-:‘ v .".\
Fitimi neto per vitin - 537,270 17537,270,
Té ardhura té tjera | ,a'l
gjithépérfshirése - - -
Té ardhura totale 4l
gjithépérfshirése pér
vitin - 537,270 537,270
Mé 31 dhjetor 2018 10,686,510 {4,451,534) 6,234,976
Fitimi neto pér vitin - 474,835 474,835
Té& ardhura t& tjera
gjithépérfshirése
Té ardhura totale
gjithépértshirése pér
vitin 474,835 474,835
Mé 31 dhjetor 2019 10,686,510 {3,976,699) 6,709,811

Shenimet shpjeguese né faget 6 deri 44 jané pjesé pérbérése e pasqyrave financiare.



Antea Cement Sh.A.

PASQYRA E LEVIZJES SE FLUKSEVE MONETARE |
(Shifrat né mijé Leké, nése nuk éshité specifikuar ndryshe) F : !

: /
Viti i mbyllur mé ~ Viti imbyljdr mé

Shénime 31 Dhjetor 2019 31 Dhjetor 2018
Fitimi para tatimit 583,213 654,112
Flukset e mjeteve monetare nga
aktivitetet operative Korrigjuar pér:
Amortizimi | aktiveve afatgjata
materiale 16/18 903,516 844 492
Amortizim i akliveve jomateriale 17 23,843 21,895
Provigjone 22 (23,224) -
(Fitim)/humbje nga nxjerrja jashté
perdorimit t& aktiveve afatgjata
materiate dhe jo materiale 10 13,275 (67)
Ndryshime né provizionet e pyllézimit 28 - {16,140}
Ndryshime né& provizionet e tjera 28 26,785 (19,142)
Té& ardhura nga interesi 14 (56) (106)
Shpenzime pér interesa 14 437,578 526,641
(Fitim} nga kurset e k&mbimit 14 (140,833) (810,548)
Fitimi operativ para ndryshimeve té
kapitalit garkullues 1,824,097 1,200,937
Ndryshime né kapitalin garkullues
Rénie né inventarg 21 70,937 400,713
Rénie né llogariié e arkétueshme dhe
né llogarité e tjera t& ark&tueshme 22,23 262,252 88,315
(Ré&nie)/Rrilje né llogarité e pagueshme
dhe né [logarité e tjera t& pagueshme 27,28 (377,710) 132,864
Interesa t& paguara (374,150} (127,263}
Interesa té arkétuara 56 106
Flukset neto té mjeteve monetare té
gjeneruara nga aktivitetet operative 1,405,482 1,695,672
Flukset e mjeteve monetare nga
aktivitetet investuese
Te ardhura nga shitja e aktiveve
afatgjata materiale - 1,182
Blerje e aktiveve afatgjata materiale 16 (245,413) {327,055)
Blerje e aktiveve afatgjata jomateriale 17 - {17.585)
Flukset neto t& mjeteve monetare té
pérdorur ngé aktivitetet investuese (245,413) (343,458)
Flukset e mjeteve monetare nga
aktivitetet financuese
Fonde té& marra nga huaté 882,008 121,171
Shiyerja e huave 1,936,116 {1,329,501)
Pagesa per gerate {30,471} -
Pagesa per tarifa {3,762) -
Flukset neto té mjeteve monetare té
pérdorur né aktivitetet financuese (1,088,341) (1,208,330}
Rritjel/(rénie} neto né mjetet
monetare dhe ekuivalenté té tfyre 71,728 143,884
Mjetet monetare dhe ekuivalenté t&
tyre me 1 janar 24 710,832 602,678
Efekti i ndryshimit t& kursit t& kembimit
né mjete monetaret dhe ekuivalenté t&
tyre (13,532) (35,730)
Mjetet monetare dhe ekuivalenté té
tyre mé 31 dhjetor 24 769,028 710,832

Shenimet shpjeguese né faqet 6 deri 44 jané pjesé péroérése e pasqyrave financiare,
5
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1. INFORMACION | PERGJITHSHEM

Antea Cement SHA. - (¥ Shoqena ) éshté themeluar né Republikén e Shqipérisé me adresé té regjlstruar /
né Rr. Kashar, Katundi i fi, Autostrada Tirang-Durrés km 7, PO BOX 17486, Tirang&, Shqipéri. Aktlwteh
kryesor i Shoqérisé &shté prodhimi dhe tregtia e gimentos, rifuxho dhe t& paketuara né thasé.

Aksioneri kryesor i Shoqérisg &shté ALVACIM Ltd, regjistruar né Qipro, e cila zoteron 100% té aksioneve
té Shogérisé (2018; 80%,dhe International Finance Corporation (IFC) gé& zotéron 20% t& aksioneve (&
Shoggrisé).

Shogéria mémé kryesore &shté Titan Cement Intarnational S.A.

Kéto pasqyra financiare individuale pér vilet @ mbyllura mé 31 Dhjetor 2019 dhe 31 Dhjetor 2018 jané
pérgatitur né pérputhje me Standardet Ndérkombétare té Raportimit Financiar (SNRF), Shogéria i mban
t& dhénat e kontabilitetit dhe publiken pasgyrat e saj financiare né pajtueshméri me Ligjin mbi kontabilitetin
dhe Pasqyrat financiare nr. 25/2018, daté 05 Maj 2018: "Pér Kontabilitetin dhe Pasqgyrat financiare”,

Numri i punonjésve mé 31 Dhjetor 2019 ishte 192; (31 Dhjetor 2018: 194).

2. PERMBLEDHJE E POLITIKAVE TE RENDESISHME KONTABEL

Politikat kryesore t& kontabilitetit t& pérderura n& pérgatitjen e pasgyrave financiare jané né pérputhje me
Standardet Ndérkombétare & Raporiimit Financiar ("SNRF").

a. Bazat e pérgatities

Pasqyrat financiare individuale jané pérgatitur ng perputhje me Standardet Ndérkombétare t& Raportimit
Financiar ("SNRF™). Politikat kryesore té aplikuara pér pérgatitien e pasqyrave financiare jané paragqitur
mé poshi&. Pérveg ndryshimeve té politikave kontabél gé rezultojné nga miratimi | SNRF 16 né fugi nga
1 Janari 2019, kéto politika jané zbatuar né ményré t& vazhdueshme né t& giitha periudhat & paragitura,
pérvegse kur pércaktohet ndryshe.

Pasqyrat financiare jané pérgalitur sipas kostos historike. Monedha e paragitjes &shtg lek& shqiptar
("LEK") duke gené giithashtu monedha funksionale dhe t& gjitha shumat jané té& rrumbullakosura né
shumén mé t& afért {'000 leke&) pérveg kur thuhet ndryshe.

Pérgalitia e pasqyrave financiare né pérputhje me SNRF kérkon pérdorimin e disa vlerésimeve té
réndésishme kontabél. Kjo gjithashiu ké&rkon nga drejtimi i Shogérisé gé& & ushtrojng gjykimin e tyre né
progesin e zbatimit t& politikave kontabél t& Shoqérisé. Zérat & kané nevojé p&r gjykim té veganté dhe

kompleks si dhe z&ra ku supozimet dhe vierésimet jang t& réndésishme p&r pasqyrat financiare jang
shpjeguar né Shénimin 3.

Shoqgéria ka dy flliale t& zotéruara me 100%, Albacemento sh.p.k. me rezidencé dhe operacione né
Shqipéri dhe Cementi Antea SRL me rezidencé dhe operacicne né ltali,

Shoqeria pérgatit dhe publikon pasqyrat financiare 18 konsoliduara n& pérputhje me SNRF, né t& cilén
Shegéria dhe filialet t& saj jané té pérfshira. Pasqgyrat financiare t& konsoliduara jané t& publikuara dhe
mund t& merren né adresén: www.anteacement.com Né pasqyrat financiare t& konsoliduara, filialet - jang
ato shoqéri né t& cilén grupi, drejtpérdrejt ose térthorazi, ka njg interes prej mé shumé se gjysmén e
pjesétaréve me 1& drejté vote ose ka fuging pér t& kontrolluar veprimtarine e tyre - jan& konsoliduar
plotésisht.

Monedha e paragitjes. Monedha e pérdorur pér paraqitjen e pasgyrave financiare &shté Leku Shaiptar
("LEK™), pérveg rasteve kur specifikohet ndryshe. Sig éshté treguar, informacioni financiar i paragitur né
LEK &shté rrumbullakosur né mijgshen mé té afért.



ANTEA CEMENT SH.A. M
SHENIMET SHPJEGUESE T# PASQYRAVE FINANCIARE ot

(Shifrat né mijé Leké, nése nuk éshlé specifikuar ndryshe)

2. PERMBLEDHJE E POLITIKAVE TE RENDESISHME KONTABEL (VAZHDIM)
b. Investimet né filiale

Investimet né filiale, pjesémarrje dhe sipé&rmarrje t& parbashkéta maten ne kosto minus humbjen nga
zhvler&simi. Kostot e transaksionit kapitalizohen si pjesé e kostos sé& investimit, Kostot e transaksionit
pérfshijng kostot q& i afribuohen drejtpérdrejt blerjes sé& investimit si tarifat profesionale pér shérbimet
ligjore, taksat e transferimit dhe shpenzimet e tjera t& blerjes.

Kostoja fillestare e investimeve périshin gjithashtu edhe pagesa gé jané 1& kushtézuara me rezultatet e
ardhshme. Rivlerésimi i mépasshém i shumés s& kushtézuar 1& klasifikohet si pasiv financiar dhe
rregullohet kundrejt kostove té investimnit.

Investimei testohen pér zhvlerésim sa heré gé ka tregues se shuma bartése e njé investimi mund té mos
jeté e rikuperueshme. Nése shuma e rikuperueshme e njé investimi (viera mé e larté e vlerés sé drejté
minus koston e shitjes dhe vlerén e mbetur né pérdorim) 8shté mé e vogél se sa éshté vlera kontabél,
atéheré vlera kontabél zvogélohet né shumeén e rikuperueshme.,

Vlera kontabé! e njé investimi ¢regjistrohet né nxjerrje jasht& pg&dorimit. Diferenca midis vlerés sé drejlé
18 fitimit & shitjes dhe pjesés s& mbetur t& vierés kontabél 18 investimit njihet né fitim ose humbje si fitim
ose humnbje nga nxjerrja jashté padorimit. E njgjta vlen edhe nése rezultati i nxjerrjes nga pérdorimi &shté
njé hap poshté nga filiali né sipérmarrjen e p&rbashkét ose njé pjesémarrje @ matur me Kosto.

¢. Pérkthimi i monedhave té huaja

Monedha funksionale e Shogérisgé &shié monedhé e mijedisit primar ekonomik né & cilin vepren njésia
ekonomike, Monedha funksionale e Shoqérisé &shté Leku Shgiptar (Lek), qé ésht&¢ dhe monedha
kombé&tare e Republikés s& Shqipérisé.

Aktivet dhe detyrimet monetare jané pérkthyer n& monedhén funksionale me kursin zyrtar t& k&mbimit 18
Bankés s& Shqgipérisg, né fund t& periudhés pérkatese 1& raportimit, Fitimet dhe humbjet gé rezultojné
nga shlyerja e transaksioneve dhe nga pérkthimi i aktiveve dhe detyrimeve monetare né monedhén
funksionale né fund té vitit financiar me normén e kémbimit valuter t& fundit té vitit njihen né pasqyrén e
té ardhurave dhe shpenzimeve, si té ardhura financiare apo shpenzime financiare.

Pérkthimi me normat e fund vitit nuk zbatohet pér zérat jo-monetaré g& maten me kosto historike. Zérat
jo-monetaré& & matur me vlerén e drejté né monedhé té huaj, duke pérfshiré edhe investimet e kapitalit,
pérkthehen duke pé&rdorur kursin e kémbimit né datén kur éshté pércaktuar vlera e drejté. Efektet e
ndryshimeve t& kursit t& kEmbimit mbi zérat jo-monetaré t& matur me vlerén e drejté né monedh té huaj
jané regjistruar si pjesé e fitimit dhe humbjes nga vlera e drejte.

Detyrimet tatimore dhe kreditet & i atribuohen diferencave t& kursit t& kémbimit né k&lo zéra monetaré
regjistrohen gjithashtu né té ardhura t& tjera pérmbledhése.

d. Njohja e té ardhurave

T& ardhurat périshijng vlerén e faturuar pér shitjen e mallrave dhe shérbimeve pa latimin e vlerés sg
shtuar, zbritjet dhe eliminimin e shifjeve brenda shogerisé. Cmimii transaksionit &shté ai ge shoqéria pret
t& keté 1€ drejté te ark&toje né kémbim té transferimit t& kontrollit mbi mallrat apo shérbimet e premtuara
pér njé klient, duke pérjashtuar shumat e mbledhura né emér té paléve té treta.

Shitja e Mallrave.

Shitjet njihen kur kontrolli mbi mallin &shté transferuar, né momentin kur mallrat jan& dorézuar tek klienti,
| cili ka liri t& ploté mbi mallrat dhe nuk ka delyrim t& paplot&suar q& mund t& ndikojé n& pranimin e
mallrave. Dorézimi ndodn kur mallrat jang& dérguar n& vendndadhjen specifike, rreziget e démtimit dhe
humbjes jané transferuar tek klienti dhe klienti ka pranuar mallrat n& pé&rputhje me kontratén, kriteret e
pranimit jané plotésuar ose shoderia ka bindjen objektive se t& gjitha kriteret p&r pranim jané p&rmbushur.
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2. PERMBLEDHJE E POLITIKAVE TE RENDESISHME KONTABEL (VAZHDIM) - =%

d. Njohja e té ardhurave (Vazhdim)

Shitja e malirave (vazhdim)

T& ardhurat nga shitjet me ulje njihen né bazé t& gmimit 1& specifikuar né kontraté, duke zbritur uljet e
parashikuara fidhur me volumet. Eksperienca e akumuluar pérdoret pér t& vierésuar dhe siguruar uljet,
duke pérdorur metodén e vierés sé pritshme dhe t& ardhurat njihen vetém né masén pér t& cilén ka siguri
se sdo t& ndodhin ndryshime t& réndésishme. Nj& detyrim rimbursimi (i pérfshiré né detyrimet tregtare
dhe t& tiera) njinet pér uljet e pritshme t& v&llimit t& pagueshém pér klientét né lidnje me shitjet e béra
deri né fund té periudhés raportuese.

Asnjé element i financimit nuk konsiderohet i pranishém pasi shitjet béhen me nj& afat shlyerje prej 30
deri n& 120 ditg, g& éshté né pérputhje me praktikén e tregut.

Njé arkatim njihet kur malirat dorézohen pasi kjo 8shté pika né kohé qé& shqyrtimi &shté i pakushtézuar,
sepse kérkohet vet&m kalimi i kohés pérpara se t& b&het pagesa.

Nése Shogeria ofron shérbime shilesé ndaj klientit pasi kontrolli mbi mallrat ka kaluar, 1€ ardhurat nga
shérbimet e tilla konsiderohen si njé detyrim i veganté i performancés dhe njihen gjalé kohés s& dhénies
sé& shérbimit.

Shitja e shérbimeve,

Shogéria ofron shérbime me kontrata fikse. Té ardhurat nga shérbimet njihen né periudh&n kontabg&l né
t& cilén ofrohen shérbimet. P&r koniratat me ¢gmim fiks, t& ardhurat njihen né bazé t& shérbimil aktual 1&
ofruar deri né fund té perludhés raporiuese si njé pjesé & totalit t& shérbimeve gé duhet t& ofrohen, sepse
klienti merr dhe pérdor pérfitimet njgkohésisht.

Kur kontratat pérfshijngé detyrime té shuméfishta 1& performancas, ¢gmimi i ransaksionit ndahet pér secilin
detyrim té veganté t& performancés bazuar né gmimet shitése & pavarura.

Né& rastin e konlratave me ¢gmim fiks, klienti paguan shumén fikse bazuar né njé skemé pagesash. Nése
shérbimet e kryera nga Shoqggria tejkalojng pagesén, njihet njg aktiv kontrate. Nése pagesat lejkalojné
shérbimet e kryera, njihet njé detyrim kontrate.

Nése kantrala p&rfshin njé tarifé orare, t& ardhurat njihen né shumén né té cilen shogéria ka té drejlé té
faturojé. Konsumatorét faturohen pér shpenzimet e transportit si njé detyrim i veganté i performancés.

Komponentét e financimit

Shogéria nuk pret qe té keté kontrata ku periudha ndérmjet transferimit t& mallrave ose shérbimeve té
premtuara ndaj klientit dhe pagesa nga klienti tejkalon njé vit, Prandaj, Shoqgéria nuk i pérshtat asnjé nga
¢mimet e transaksioneve pér vlerén kohore & parasé.

Té ardhura nga interesi,

Té ardhurat nga interesi njihen né pérpjestim me kohé&n duke p&rdorur metodén e interesit efektiv, Té
ardhurat né lidhje me depozitat me afat njihen gjaié kohés qé interesi akumulohet. Té ardhural nga interesi
perfshihen né t& ardhurat e financiare n& pasqyrén e t& ardhurave gjithépérfshirése.

e. Qiraté

Deri né vitin financiar 2018, giradhéniet klasifikcheshin ose ne qira financiare ose operative. Qiraja
financiare kapitalizohej né fillimin e qgirasé me vlerén e drejté t& pasurisé s& dhéné me gira né datén e
fillimit, cse nése ishte mé e ulét, né vlerén aktuale t& pagesave minimale t& girasé. Pagesat e qirasé
ndaheshin midis interesit dhe uljes sé detyrimit 1& girasé. Pagesat e béra nén girané operative (helo nga

ndonjé ulje e marré nga qiradhénési) ngarkoheshin né shpenzimet e periudhes né bazé lineare pergjaté
periudhés sé girasé.

Nga 1 Janari 2019, giradhé&niet njihen si njé akiiv me te drejté pérdorimi (ROU) dhe njé detyrim
korrespondues té girasé né datén né té cilén aktivi i marré me gira éshté né dispozicion p&r pérdorim.
Cdo pagesé e girasé ndahet midis detyrimit té girasé dhe interesit, i cili ngarkohet né fitim ose humbje
gjaté periudhés s& girasé pér t& prodhuar njé normé t& vazhdueshme periodike t& interesit né piesén e
mbetur & detyrimit pér secilén periudha.
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e. Qiraté (Vazhdim)

Aklivi me t& drejté p&rdorimi (ROU) zhvlerésohet pér periudhen mé t& shkurtér midis jetés s& dobishme
té aktivit dhe afatin t& girasé né menyré lineare.

Shoqéria paraget aktive me t& drejté perdorimi ROU & nuk plotésojng pérkufizimin e Aktiveve t&
Investimit né Ylogaring "prona, makineri dhe pajisje”, ne t& njgjtin artikull si¢ paragiten aklivet t& s& njéjlés
natyré q& zotéron. Aktivet me té drejié pérdorimi (ROU} g& plotésajné pérkufizimin e Aktiveve t& sé
investimit jané paradgitur me Aktivet e Investimit, Detyrimi i girasé fillimisht matet né datén e fillimit né
vlergn aktuale t& pagesave {& girasé gjaté periudhés s& girasé gé akoma nuk jané paguar. Zbritet duke
perdorur normén e interesit t& pérfshire né gira ose, nése kjo normé nuk mund té pércaktohet me lehtési,
norima e huamarrjes shtesé (IBR). IBR éshté norma gé& giramarrési do té duhet t& paguajé pér t& marré
hua fondet e nevojshme pér té marré njé akliv t& njé vlere t& ngjashme né njé mjedis t& ngjashém
ekonomik me kushte t& ngjashme.

Detyrimi | girasé rritel m& pas nga kostoja e interesit mbi detyrimin e girasé dhe ulet me pagesén e girasé
sé béré. Rivierésohet kur ka njg¢ modifikim gé nuk llogaritet si gira e vegantg; njé ndryshim né pagesat e
girasé s& ardhshme qé vijné nga njé ndryshim né njé indeks ose normé, nj& ndryshim né vlerésimin e
shumés (& pritet t& paguhet nén njé garanci té vierés sé mbetur; dhe nése Shogeria ndryshon vlerésimin
e saj nése opsioni i blerjes ose zgjatjes &snié i sigurt pér t'u ushtruar ose opsioni i pérfundimit &shié i
sigurt se nuk do té& ushtrohet.

Detyrimet e girasé pérfshijng vlerén akluale neto té pagesave t& méposhime té girasé:

+ Pagesa fikse (pérfshiré pagesa fikse né substancé)

* Pagesa t& ndryshueshme té girasé qé bazohen né njé indeks ose njé normé

» Shumat gé pritet 1& paguhen nga giramarrési nén garancité e vlerés s& mbetur

« Cmimi i ushtrimit t& njé opsioni blerjeje nése giramarrési éshté i sigurt pér t& ushtruar até mundési
+ Pagesa e gjobave pé&r nd&rprerjen e girasé nése giramarrési do ta ushirojé até opsion

Aklivet me te drejté pérdorimi ROU fillimisht maten me kosto, dhe mé pas me kosto minus ¢do zhvlergsim
t& akumuluar dhe humbje nga zhvlerésimi dhe rregulluar pér rivierésime té caktuara té detyrimit té girasé,
Kur aktivi me te drejte pérdorimi ROU plotéson pérkufizimin e Aktiviti te Investimit, fillimisht matet me
kosto, dhe mé pas matet me vlerén e drejtg, né pérputhje me politikén e kontabilitetit t& Shoaérisé.

Matja fillestare e aktivit me te drejté pardorimi ROU pérbéhet nga:

+ Shuma e matjes fillestare t& delyrimit té girasé

* Cdo pagesé e girasé béré ne ose para datéds sé fillimit, minus ¢do zbritje te marre nga giraja
« Cdo kosto filiestare direkie, dhe

* Kostot e restaurimit

Pér qira afatshkurira dhe qira t& aktiveve me vlerg t& ulét, Shoqeria ka zgjedhur i mos njohé aklivet me
te drejté pérdorimi ROU dhe detyrimet e girasé. Ajo njeh pagesat e dirasé gé lidhen me kéto gira si njé
shpenzim né baza lineare gjaté afatit t& girasé. Pér giradhéniet qé pé&rmbajné komponentd té girasé dhe
jo-dira, Shoqeria zgjodhi t& mos i ndajé ato, pérveg terminaleve né & cilat komponentét jo-gira ndahen
nga komponentét e qirass.

Qiradhénégsit

Qiraté¢ né té cilat Shogeria nuk transferon n& ményré thelbésore t& gjitha rreziget dhe pérfilimet e
prongsisé sé njé akltivi klasifikohen si gira operative. Qirat operative t& AAM njihen sipas natyrés sé tyre
né pasgyrén e pozicionit financiar. Pagesat e béra nén qirané operative ngarkohen né fitim ose humbje
né bazé lineare gjaté periudhés s& girasg. Kostot e drejtpérdreijta fillestare t& béra né negocimin dhe
rregullimin e njé giraje operative i shtohen vierds kontabél t& aktivit t& marré me gira dhe njihen gjaté afatit
té girasé né t& njsjten bazé si té ardhurat nga giraja.

Qirat e kushtézuara njihen si t& ardhura né periudhén né té cilén jané fituar.
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2. PERMBLEDHJE E POLITIKAVE TE RENDESISHME KONTABEL (VAZHDIM)

f. Tatimet o J_;
Tatimet mbi fitimin jan& raportuar né pasqyrat financiare pér géllime t&8 posagme né& pérputhje me
legjislacionin e miratuar ose t& nxjerré né ményré subslanciale deri né fund & periudhés raportuese.
Taksa e tatimit mbi t& ardhurat prej 15% (2018: 15%) pé&rfshin tatimin aktual dhe tatimin e shtyré dhe
njihet né& fitim ose humbje pér vitin, pérveg nése kjo éshté njohur né kapitalin neto ose drejlpérdrejt né
kapital sepse lidhet me transaksionet q& njihen, n& t& njéjtén periudhé ose né njé periudhé tjetér, né té
ardhura té tjera pérmbledhése ose direkt né kapital.

Tatimi aktual &shté shuma qé& pritet t& paguhet ose t& rimbursohet nga autoritetet latimore né lidhje me
fitimet ose humbjet e tatueshme pé&r periudhat aktuale dhe t& méparshme. Fitimet ose humbjet e
tatueshme bazohen né vlerésimin nése pasgyrat financiare pér géllime t& veganta jané autorizuar para
se & dorézohen deklaratat pérkatése tatimore. Tatimet pé&rveg tatimit mbi t& ardhurat regjistrohen brenda
shpenzimeve operative.

Tatimi i shtyré i 1€ ardhurave pérllogaritet duke pérdorur metodén e pasivit i€ bilaneit p&r humbjet tatimaore
t& mbartura dhe diferencat e pérkohshme gé lindin midis bazés tatimore t& aktiveve dhe pasiveve dhe
vlerave & tyre kontabél pér géllime té raportimit financiar. N& pérputhje me pérjashtimin fillestar 1& njohjes,
tatimet e shtyra nuk regjistrohen pér diferencat e pérkohshme né njohjen fillestare {8 njg akfivi ose njé
pasivi né njé transaksion ijetér nga nj& kombinim biznesi nése transaksioni, kur regjistrohet fillimisht, nuk
ndikon as fitimin kontab#l as at& t& tatueshém. Detyrimet tatimore $& shiyra nuk regjistrohen pér diferencat
e pérkohshme né njohjen fillestare t& emrit t& mirg, dhe mé pas péremrin e miré q& nuk &shté i zbritshém
per géllime tatimore. Balancat tatimore t& shtyra maten me normat e tatimit t& miratuara ose té vendosura
substancialisht né fund t& periudhés raportuese, té cilat pritet t& zbatohen né periudhén kur do t&
ndryshojné diferencat e pérkohshme ose do té& p&rdoret humbija tatimore & mbartur,

Aklivet tatimore 1€ shiyra pér diferencat e pérkohshme t& zbritshme dhe humbjet tatimore t& mbartura
regjistrohen vetém deri né masén qé& &shié e mundur qé diferenca e pérkohshme té kthehet né té ardhmen
dhe ekziston fitim i mjaftueshém i ardhshém, i tatueshé&m né té cilin mund 18 shfrytézohen zbritjet.
Shoqgéria kontrollon anullimin e diferencave t& pérkohshme né lidhje me taksat e pagueshme pér
dividentét nga filialet ose pér fitimet q& kané né dispozicion. Shogéria nuk njeh detyrime tatimore 1& shiyra
pér diferencat e tilla t& pérkohshme pérveg né at& masé g& menaxhimi pret gé diferencat e pérkohshme
t& kthehen né & ardhimen e parashikueshme.

Pozicionet e pasigurta tatimore.

Pozitat e pasigurta tatimore t& Shogérisé rishqyrtohen nga menaxhimi né fund té ¢do periudhe raportuese.
Detyrimet regjistrohen pér pozicionet e tatimit mbi t& ardhurat té cilat p&rcaktohen nga menaxhimi, pasi
ka mé& shumé gjasa qé t& mos rezultojné né vendosjen e taksave shiesé& nése keto pozicione do té
kundérshtoheshin nga autoritetet tatimore. Vierésimi bazchet né interpretimin e ligjeve tatimore ¢é jané
miratuar ose miratohen né ményré substanciale deri né fund t& periudhés rapartuese, si dhe vendime te
njohura nga gjykatat mbi ¢éshtje té tilla.

Detyrimet pér penalitetet, interesat dhe detyrimet tatimore té tjera nga t& ardhurat, njihen bazuar né
vierésimin mé & miré 1& drejtimit t& shpenzimeve t& nevojshme pér t& shlyer detyrimet né& fund té
periudh&s raportuese. Rregullimet p&r pozitat e pasigurta té tatimit mbi té ardhurat regjistrohen brenda
tatimit mbi teé ardhurat.

Taksa mbi vlerén e shtuar.

Tatimi mbi vlerén e shtuar gé lidhet me shitjet paguhet tek autoritetet tatimore n& momentin me té hershém
se, {a) grumbullimin s kérkesave té arkétueshme nga klientét ose (b) [évrimin e mallrave ose shérbimeve
tek klientét. TVSH-ja né blerje né pérgjithési mund té rikuperchet kundrejt TVSH-s& sé shitjeve pas
marrjes sé faturés sé TVSH-sé. Autoritetet tatimore lejojné shlyerjen e TVSH-s& né baza neto. TVSH-ja
né lidhje me shitjet dhe blerjet njihet n& pasqyrén e pozicionit financiar né baza bruto dhe shpaloset
vegmas si njé aktiv dhe pasiv. Aty ku &shié béré njé provigjion pgr ECL t& arkétueshmeve, humbja nga
zhvlerésimi regjistrohet p&r shumén bruto t& debitorit, duke pérfshiré TVSH-né. Bazuar ne legjislacionin
tatimor, pas permbushjes se kritereve te nevojshme TVSH-ja mund te rekuperohet/shiyhet, si rrjedhojé
kéto shuma jané marré parasysh né pérllogaritien e zhvlerésimeve per t& arketueshmet nga klientét.
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2. PERMBLEDHJE E POLITIKAVE TE RENDESISHME KONTABEL (VAZHDIM)
g. Aktivet aftagjata materiale

Aktivet afatgjata materiale njihen me kosto minus amortizimin e akumuluar dhefose humbjet e akumuluara
nga zhvlerésimi, nése ka. Kjo kosto pérfshin kostot e zévendésimit t& nj¢ pjese té tokés, ndéresés,
makinerive dhe paisjeve dhe kostot e huamarrjes t& projekteve afatgjata t& ndérimit neqoftése kriteret e
njohjes pérmbushen.

Shpenzimet e mévonshme pérfshihen n& vierén kontabgl t& aktivit ose njihen si njé aktiv i veganté, sipas
nevajas, vetém kur kemi siguri qé pérfitimet e ardhshme ekonomike té lidhura me aktivin do & rrjedhin né
shogeéri dhe kosto e aktivit mund t& matet me besueshméri. Kostot e riparimeve t& vogla dhe mirémbajtjes
ditore njihen si shpenzime n& momentin kur ato ndodhin. Kostoja e zévendésimil 1& pjeséve t& médha
apo kemponentét e aktiveve afalgjala materiale kapitatizohen dhe pjesa e z&vendésuar ¢'regjistrohet. Po
kishtu, kur keyhet njé inspektim me vlers t& lartg, kostoja e tij njihet né vlerén kontabél t& aktiveve afatgjata
materiale nése kriteret e njohjes pérmbushen. Viera aktuale e kostos sé pritshme pér nxjerrjen jashté
pérdorimit t& akiiveve afatgjata materiale pas pérdorimit t& tyre &shté parfshiré né koston e akfivit
pérkatés, nése kriteret e njohjes pér njg parashikim & tille jang& p&rmbushur. Ndérhyrja né infrastrukturé
qé rrit jetén e dobishme t& prongs, impianteve dhe pajisjeve, pérmiréson operacionet ose optimizimin e
kostos, kapitalizohet né koston e tokés dhe ndérimit dhe amortizohet gjalé jetés sé dobishme té késaj
kategorie.

Amortizimi

Toka nuk amartizohet. Amortizimi pér zérat e tjeré t& akiiveve afatgjata materiale gshig llogaritur me
metodén lineare duke shpérndaré koston dhe vlergn e mbetur t& tyre sipas jetégjatésisé ekonomike.

> Toka dhe pérmirésimet 10 deri n& 40 vjet
¥ Ndértesa 10 deri né 40 vjet
> Makineri dhe pajisje 5 deri n& 40 vjet
> Automjete 5 deri né 15 vjet
» Mobilje dhe pajisje, paisje elekironike 2 deri né 10 vjet

Vlera e mbetur e njé aklivi &shté shuma e vlerésuar q& Shogéria do t& pérfitojé nga nxjerrja jashté
pérdorimit e aktivit minus kostol e vlerésuara pér ta nxjerré jashté pérdorimit, ne qofté se aklivi &shié
tashmé né& moshén dhe né kushtet e pritshme n& fund t& jetés sé tij te dobishme. Viera e mbetur e aklivit
dhe jeta e dobishme rishikohen, dhe rregullohen nése &shté e nevojshme, né fund té ¢do periudhe
raporlimi. Nj& aktiv afatgjaté material dhe g¢do pjesé pérbérése e tij e réndésishme té njohura fillimisht me
kosto, ¢'regjistrohet n& rastin kur nxirret jashté pérdorimit, ose kur nuk priten t& rriedhin né shogéri
pérfitime t& ardnshme nga pérdorimi ose nga shitja e tij. Cdo fitim ose humbje gé& vien nga ¢'regjistrimi i
aktivit (logaritur si diferencé midis t& ardhurave nga nxjerrja jashté pérdorimit dhe vierés kontabél té
aktivit), pérfshihet né pasqyrén e té ardhurave gjithépérfshirése kur aklivi ¢'regjistrohet.

Pjesél e kémbimil njihen si pjesé t& akliveve afatgjala materiale nése p&rmbushin kriteret e méposhtme:
pjesét e kémbimit priten t& pérdoren né mé shumé se njé periudhé ushtrimore, kostoja e tyre mund té
matet né ményré t& besueshme, kemi siguri gé pérfitimet ekonomike t& ardhshme té lidhura me kéto pjesé
kémbimi do rriedhin tek njésia ekonomike, dhe vlera pér njési té pjeséve strategjike t& kémbimit éshté e
barabarté ose e kalon ekuivalentin prej 50 mij& Euro,

h. Aktivet aftagjata jomateriale

Aklivet afatgjata jomaterjale t& shoqgerisé kané jeté t& dobishme t& pércakiuar dhe kryesisht pérfshijné
programe kompijulerike t& kapitalizuara, licenca dhe punime né proces.
Licencat e programeve kompjuterike kapitalizohen né bazé t& kostove t& nevojshme pér blerjen dhe deri ne
vendosjen e tyre né pérdorim,

Jeta e dobishme né vite
> Programe kompjuterike 5 vjet-10 vjet
» Licensat 10 vijet
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h. Aktivet aftagjata jomateriale (vazhdim) o g

Nése zhvlerésohen, vlera kontab#l e akliveve jo-matetiale shénohen né vierén mé & larté t& pérdorimil dhe
né vlerén e drejté minus kostot e nxjerrjes jashié pérdorimit.

Aktivet afatgjata jo-maleriale q& kané njé jets t& dobishme t& papércakluar ose aklive jo-materiale jo t&
gatshme pér p&rdorim nuk jané subjekt i amortizimit dhe testohen g¢do vit p&r zhvlergsim. Aktivel g |
nénshtrohen zhvlerésimit dhe amortizimit rishikohen pér zhvlerdsim sa heré qé ngjarjet ose ndryshimet né
rrethanat tregojné se vlera kontabél neto mund t& mos jeté e rikuperueshme. Nj& humbje nga zhvlerésimi
njihet p&r shumén me té& cilén shuma e mbartur e aktivit tejkalon shumén e rikuperueshme, Shuma e
rikuperueshme &shté viera mé e larté e njé akiivi minus kostot e gregjistrimit dne vlerés né pérdorim. Pér
géllime 1& vlerésimit t& zhvierésimit, aktivet grumbullohen né nivelet mé t& uléta pé&r 18 cilat ka hyrje monetare
kryesisht t& pavarura {njési gieneruese t& mjeteve monetare). Zhvlerésimet @ méparshme t& aktiveve jo
financiare (p&rveg emrit t& mirg), nése ka, shqyrtohen pér kthim t& mundsh&m né ¢do daté raportimi.

i. Kostot e huamarrjes

Kostot e huamarrjes g& lidhen drejtpérdrejt me blerjen, ndérimin ose prodhimin e njé aktivi, g8 kérkojné
njé periudhé t& gjate kohore pér t& pérgatitur aktivin pér pérdorim apo pér shitje, kapitalizohen si pjesé e
kostove te aktivit pérkatés. Té gjitha kostot e tjera t& huamarrjes, pérfshihen né shpenzimet e periudhés
né té cilén ndodhin. Kostot e huamarijes pérb&hen nga Interesat dhe kosto t& tjera né lidhje me
huamarrjen e fondeve.

Shogéria kapitalizon kostot e huamarrjes pér té gjitha aktivet e kualifikuara, pér té cilat ndértimi ka filluar
mé ose pas 1 Janar 2009,

j+ Instrumentat Financiare - Njohja fillestare dhe matja e mépasshme

Instrumentet financiare me vleré té drejté nép&rmjet fitimit ose humbjes ("FVTPL") fillimisnt regjistrohen me
vlerén e drejté. Té gjithé instrumentet e tjeré financiare fillimisht regjistrohen me vierén e drejté té rregulluar
me kostot e transaksionit. Viera e drejté né njohjen fillestare déshmohet mé s& miri nga ¢mimi i transaksionit.
Njé fitim ose humbje né njohjen fillestare regjistrohet vetém nése ka njé diferencé midis vierés sé drejté dhe
¢mimit t& transaksionii g& mund té d&shmohet nga iransaksionet e tjera & tregut pér t& njgjtin instrument
ose nga njé tekniké vierésimi, t& dhénat e 18 cilave pérfshijné vetém té dhéna nga tregiet e vézhgueshme.
Pas njohjes fillestare, nj& zbritie e humbjes sé pritshme & kredisé ("ECL"} njihet p&r aktivet financiare té&
mbajiura me koston e amortizuar ("AC") dhe investimet né instrumentet e borxhit t& matura me vlerén e
drejté népérmjet {& ardhurave t& tjera gjithépérishirése {"FVOCI") g& rezultojné ng nj@ humbje &
menjéhershme t& kontabél. Shoqeria nuk ka asete financiare FVTPL ose FVTOCI né datén e raportimit.

Aktivet financiare

Klasifikimi dhe malja e mépasshme - kategorité e matjes.

Shogéria klasifikon aktivet financiare né kalegoriié e méposhime t& matjes: Asete me vierd (& drejté
népermijet filimit ose humbjes; Asete me vieré t& drejte n&pérmjet t& ardhurave t& tjera gjithépérfshirése;
Asete t& matura me koston e amortizuar. Klasifikimi dhe matja pasuese e aktiveve financiare t& bonxhit varen
nga: (i) modelii biznesit t& Shogérisé p&r menaxhimin e portofolit t& aktiveve pérkatése dhe (ii) karakteristikat
e fluksit t& mjeteve monetare & aktivit. Klasifikimi dhe matja pasuese - modeli i biznesit.

Modeli i biznesit pasqyron ményrén se si Shoqgéria menaxhon pasuritd né ményré g té gienerojé flukse
monetare - nése objektivi i Shogérisé éshté: (i) vetém t& mbledhé flukse monetare kontraktuale nga aktivet
("mbajné pér t& mbledhur flukse monetare konlraktuale”) ose (i ) pér t& mbledhur t& dyja flukset e mjeteve
monetare konitraktuale dhe flukset e mjeteve monelare q& rriedhin nga shitja e aktiveve ("mbajng pér t&
mbledhur flukse monetare kontrakiuale dhe shesin® ose, nése asnjé nga (i) dhe (i) nuk aplikohet, si pjesé

& modelit t& biznesit, atéhere klasifikohen si "t& tjeré" dhe maten me vleré t& drejté népérmijet fitimit ose
humbijes,
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Klasifikimi dhe matja e mépasshme - karakleristikat e flukseve monelare. r _f
Kur madeli i biznesit do t& mbajé pasuri pér t& mbledhur flukse monetare kontraktuale ose pér te mbath}r
flukse monetare kontraktuale dhe pér t& shitur, Shogéria vleréson nése flukset e mjeteve monetare
pérfagésoing vetém pagesat e principalit dhe interesit ("VPPI"). Aktivet financiare ime derivativéf e Q,eﬂé’hlre
konsiderohen né& térésing e tyre kur pércaktojné nése flukset e tyre t& parasé jané né pérputhjg me tiparin e
("VPPI"). Gjaté marrjes sé& kétij vierésimi, Shogéria konsideron nése flukset e mjeteve monetare kontrakiuale
jané né pérputhje me njé marréveshje bazé t& huadhénies, pra inleresi pérfshin vetém konsideratén pér
rrezikun e kredisé, vlerén kohore 1é parasé, rreziget e tjera bazé té huadhénies dhe marzhin e fitimit.

Kur kushtet kontraktuale paragesin ekspozim ndaj rrezikul ose pagéndrueshmérisé gé nuk Eshté ng
pérputhje me nj& marréveshje bazé té huadhénies, aktivi financiar klasifikohet dhe matet né vleré t& drejté
népérmjet fitimit ose humbjes. Vlerésimi i VPP! kryhet né njohjen fillestare t& njé aklivi dhe nuk rivlerésohet
mé pas.

Aklivei financiare t& Shogérisé pérfshijng mjete monetare dhe depozita afatshkurtra, t& arkétueshme
tregtare dhe t& tjera.

Llogari té arkétueshme

Llogari 1& ark&tueshme jané aktive financiare jo-derivative me pagesa fikse ose t& pércaktueshme qé nuk
jané& t& kuoluara né njé treg aktiv. Pas matjes fillestare, aktive! e lilla financiare maten mé& pas me koston e
amortizuar duke pérdorur metodén e normés efektive té interesit {'EIR"), dhe duke zbritur zhvierésimin.
Kostoja e amortizuar Hlogaritet duke marré parasysh ¢do zbrilje ose premium pér blerjen dhe tarifat ose
kostot & jané pjesé pérbérése e EiR-s&. Amortizimi i EIR éshté pérfshiré nd té& ardhurat financiare né

pasqyrén e & ardhurave. Humbjet g& rrjedhin nga zhvlerésimi njihen né pasqyrén e té ardhurave né
shpenzimet financiare.

Aktive! financiare — rikiasifikimi

Instrumentet financiare riklasifikohen vetém kur modeli i biznesit p&r menaxhimin e poriofolit né térési
ndryshon. Riklasifikimi ka njé efekt t& ardhshém dhe zhvillohet g& nga fillimi i periudhés sé paré 18 raportimit
gé vijon pas ndryshimit t& modelit t& biznesit. Shogéria nuk ka ndryshuar modelin e saj té& biznesit gjaté
periudhés akiuale dhe krahasuese dhe nuk ka béré ndonjg riklasifikim.

Fshira

Aktivet financiare fshihen t&résisht ose pjesérisht, kur Shogéria ka béré (& giitha pérpjekjet praktike pér
arkélimin e tyre dhe ka amitur né pérfundimin se nuk ka shpresa té arsyeshme pér arkétim. Fshirja
pérfagéson njé ngjarje 1& cregjistrimit. Shogéria mund té& fshijé aktivet financiare gé ende i nénshtrohen
veprimtarisé s& mbledhjes me forcé kur Shoqgéria kérkon & rimarré shumat té cilat sipas kontratés jané t&
kérkueshme, megjithaté, nuk ka shpresa té arsyeshme pér arkétim.

C'regjistrimi

Njé akliv financiar (ose, kur aplikohet, nj& pjesé e njé aktivi financiar ose njé pjese t& njé grupi té aktiveve
financiare t& ngjashme) ¢'regjistrohet kur:

« Té drejtat pér 18 marrg flukse monetare nga aktivi kangé skaduar

+ Shogéria ka transferuar t& drejtat e saj pér 18 marré flukse t& mjeteve monetare hga aklivi ose ka marré
detyrimin pér t& paguar flukset monetare t& maira né térési pa voness materiale pér njé palé té treté sipas
njg marréveshjeje t& "kalimit"; dhe (a) Shogéria ka transferuar né ményré 18 konsiderueshme té gjitha
rreziget dhe pérfitimet e aklivit, ose (b} Shogéria nuk ka transferuar as nuk ka ruajlur né manyré té
konsiderueshme 18 gjitha rreziget dhe p&rfiimet e akiivit, por ka transferuar kontrollin e akfivit.
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j.  Instrumentat Financiare - Njohja fillestare dhe matja e mépasshme (Vél_z-hq_iif'l)

Zhvierésimi i akfiveve financiare - zbritfa pér humbjen e kredisé pér ECL (Humbja e pritshine e kredisé)
Shogeria vieréson ECL pér instrumentet e borxhit t& matura hé AC. Shogeria mat ECL dhe njeh humbjet
neto 1& zhvlerésimit te aklivet financiare dhe té kontratés né cdo daté raportimi. Matja e ECL pasqyron: (i)
njé sasi t& paanshme dhe & ponderuar & probabilitetit & pércakiohet duke vierésuar njé séré rezultatesh
t& mundshme, (ii) Vier&n kohore t& parasé dhe (i) t& gjithé informacionin e arsyeshém dhe 1€ mbéshtetur
gé éshté né dispozicion pa kostot dhe pérpjekjet e panevojshme né fund té secil&s periudhé raportuese pér
ngjarjet e kaluara, kushtet aktuale dhe parashikimet e kushteve té ardhshme.

Zbritja pér humbjen e kredisé njihet duke pé&rdorur njé qasje té thjeshtuar né ECL té jetégjatésisé sé kredisé.
ECL njihet népérmjet nj& Nogarie zbritje pér t& shénuar vlerén kontabé! neto té arkétueshmeve né vlerén
aktuale t& flukseve t& pritshme t& mjeteve monetare t& skontuara me normat e interesit.

Detytrimet Financiare

Klasifikimi dhe matfa e mépasshme - kategonité e matjes.

Detyrimet financiare klasifikohen si t&8 matura mé pas ng AC, pérvegse (i) detyrimeve financiare né FVTPL:
ky klasifikim zbatohet pér derivativél, detyrimet financiare t& mbajtura pér tregtim (p.sh. pozicionet
afatshkurtra né& letra me vleré&), konsiderata kontingjente e njohur nga njg blerés né njg& kombinim biznesi
dhe detyrime t& tjera financiare t& pércakluara si té tilla né& njohjen fillestare dhe (i) kontratat e garancisé
financiare dhe angaznimet e huasé, Detyrimet financiare t& Shoqeriaé p&rfshijné borxhet e tregtisé dhe t&
tjera, huaté dhe huamarrjet.

Huaté dhe huamanjet

Pas njohjes fillestare, interesat e huave dhe huamarrjeve maten né vazhdimési me koston e amortizuar,
duke pérdorur normén efektive té interesit. Fitimi dhe humbja njihen né pasqyrén e t& ardhurave
gjith&pérfshirése kur delyrimet ¢'regjistrohen gjithashtu me metodén e amortizimit duke p&rdorur normén
efektive t& interest (NEI). Kostoja e amortizimit llogaritet duke marré parasysh ¢do zbritje apo prim si dhe
komisione apo kosto t& cilat jané pjesé pérbérése e normes efeklive & interesit (NEL). Norma efektive e
Interesit éshié e pé&rfshiré né kostot financiare té pasqyrés sé té ardhurave gjithepérfshirése.

Cregjistimi

Njé detyrim financiar ¢'regjistrohet nga pasqgyra e pozicionit financiar kur detyrimi éshté p&rmbushur, anulluar
ose i ka kaluar afati. Kur njé detyrim financiar z&vendésohet nga nj& detyrim {jetér nga po i njgjti huadhénés
me terma t& ndryshuara, ose termat e njé detyrimi ekzistues ndryshohen né ményré t& konsiderueshme, ky
ndryshim apo modifikim, pasqyrohet n& pasgyrén e pozicionit financiar me g'regjistrimin e detyrimit fillestar
dhe njohjen e detyrimit t& ri, dhe diferenca n& vlerén respeklive kontabél njihet né pasqyrén e té ardhurave
gjithepérfshirgse.

Kushtet jané thelbésisht t& ndryshme né qoftd se vlera akiuale e flukseve t& mjeteve monetare sipas
kushteve t& reja, duke pérfshiré ¢cdo pagesé (& paguar neto nga ¢do tarifé e marré dhe zbritur duke pérdorur
normén fillestare t& interesit efektiv, &shté t& paki&n 10% ndryshe nga vlera aktuale e skontuar e flukset
monetare & mbetura t& detyrimit financiar fillestar. Nése njé shkémbim i instrumenteve t& borxhit ose
modifikimi i afateve llogaritet si shiyerje, ¢do shpenzim ose tarifé e shkaktuar njinet si pjesé e fitimit ose
humbjes né shlyerje. Nese shkémbimi ose modifikimi nuk llogaritet si shlyerje, gdo shpenzim ose farifé e
shkaktuar rregullon vierén kontabgl 1& pasivit dhe amortizohet gjaté afatit t& mbetur 1& pasivit t& modifikuar.
Ndryshimet e detyrimeve qé& nuk rezultojné né shlyerje llogariten i njé ndryshim né vlerésim duke pérdorur
njé metodé kumulative kapése, pér gfarédo fitimi ose humbje té& njohur né fitim ose humbje, pérveg ndse
pérmbaijtja ekenomike e diferencés né vierat e mbarfura i atribuchet njé transaksioni kapital me pronarét.
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Y

k. Kompensimi i instrumentave financiare -5

- v
Aklivet financiare dhe detyrimet financiare kompensohen me njéra-tjetrén dhe vlera neto raportohet rié
pasqyrat financiare, vetém né qofté se ekziston njé e drejté ligjore pér té kompensuar shurnat e njohura t&
tyre dhe ekziston qéllimi p&r i shlyer né vlerén neto, ose pér t& njohur aktivin dhe shlyer delyrimin né &
njgjtén kohs. Kjo e drejie kompensimi (a) nuk duhet t& jeté e kushtézuar nga njé ngjarje e ardhshme dhe
(b} duhet & jets ligjgrisht e zbatueshme né té gjitha rrethanat: (i) rrjedhén normale & biznesil, si dhe (i) né
rast falimentimi.

l. Inventarét

Inventarét regjistrohen me vlerén mé t& vogé! midis kostos dhe vierés nelo té realizueshme.

Kostoja e produkteve t& gatshme dhe e produkteve né proces pérbéhet nga l&nda paré, puna direkle, kosto
1€ tjera direkie dhe shpenzime té pérgjithshme t& prodhimit (bazuar ne kapacitetin normal operativ), por
pérjashton koston e huamarrjes. Viera neto e realizueshme éshté ¢mimi i shitjes i vierésuar né kushtet
normale t& veprimtarisé t& biznesit, minus kostot e vlerésuara té& pérfundimit t& procesit ¥ prodhimit dhe
kostot e vlerésuara t& nevojshme pér t& kryer shitjen.

Shpenzimet e kryera pér té sjellé produktet né vendndodhjen akiuale dhe né kushtet & nevojshme llogariten
si mé poshté:

Lénda e paré:

> Me koston e blerjes sipas metodés sé kostos mesatare
Produktet e gatshme dhe prodhimi ng proces:
> Me koston e pungs dhe materialeve direkte dhe njé pjesé t& shpenzimeve t& tiera t&

pérgjithshme bazuar né kapacitetin normal prodhues, por duke pérjashtuar kostot € huamarrjes. Kosto
fillestare e inventarit pérfshin transferimin e fitimit apo t& humbjes, rezultuar nga ndérmarrja e pozicicneve
mbrojtése & fluksit monetar, t8 njohura né fitim-humbje, né lidhje me blerjet e [Endéve t& para.

m. Zhvlerésimi i aktiveve jo-financiare

Shoqéria vleréson né cdo dalé raportimi né qofté se ka fakloré né treg qé tregojné se aktivet mund té jené
zhvlerésuar. N& rast se ekzisiton njé tregues i tillé, ose kur kérkohet testimi vietor pér njé akliv t& zhvlerésuar,
Shogéria vieréson shumén e rikuperueshme. Shuma e rikuperueshme e aktivit éshté viera mé e larté midis
vierés sé& drejté té akdivit, ose njésisé sé gjenerimit 12 mjeleve monetare minus koston e shitjes dhe vlerés
né pérdorim & aktivit, dhe pércaktohet pér nj& aktiv individual, pérvegse kur aklivi nuk gjeneron flukse
monetare hyrése t& cilat jang& mé s& shumti t& pavaruara nga flukset monetare hyrése t& aktiveve té tjera
ose grupeve t& aktiveve t& Shogérisé. Kur viera e mbartur e njé aktivi ose e njésisé & gjenerimit t& mjeteve
monetare tejkalon shumén e vlerés sé rikuperueshme, aktivi konsiderchet i zhvlerésuar dhe viera e tjj
zvogélohet deri né vierén e tij & rikuperueshme.

Gjaté pércakiimit 1& shumés né pérdorim, flukset e pritshme monetare skonlohen né vlerén e tyre aktuale
duke pérdorur normén e zbritjes para tatimit & reflekton vler&simin akiual & vlerés né kohé t& parasé dhe
rrezigeve specifike pér k&té aktiv, N& pércaktimin e vlerés sé drejlé minus kostove t& transaksionit, merren
né konsideraté transaksionet mé té fundit né treg, né rast se ka t& tilla. N& rast se transaksione té tilla nuk
identifikohen, perdoret njgé model i pérshtatshém vierésimi. Keto llogaritie mbéshtéten nga vierésime té&

shumnéfishta, gmimet e aksioneve t& kuotuara pér filialet & tregtuara né bursa, ose tregues t& tjeré & vierés
sé drejte.

Shogéria pér llogaritjien e zhvlerésimit bazohet né buxhete t& detajuara dhe parashikime & cilat jang
pérgatitur vegmas pér ¢do njesi té gjenerimit 18 mjeteve monetare t& Shogérisé, te t& cilat jané 1& alokuara
aklivet individuale. Buxhetet dhe parashikimet pérgjithésisht mbulojng njé periudhe pesé vjegare. Pér

periudha mé té gjata llogaritet njé normé afatgjaté rifjeje dhe aplikohel né skontimin e flukseve monetare té
ardhshme pas vitit & peste,
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m. Zhvlerésimi i aktiveve jo-financiare (vazhdim) [

Humbjet nga zhvlerésimi pér proceset e vazhdueshme, duke pérfshiré zhwvlerésimet né inventar, njlhenm,e N

pasqyrén e & ardhurave gjithépérfshirése, né ato kategori shpenzimesh gé jané né pérputhje me funksmmr}_f
e aklivit t& zhvlerésuar, pérveg pronave paraprakisht t& rivlerésuara kur rivlerésimi éshté njohur né& e

ardhura t& fera giithépérshirése. N& kété rast zhvlerésiml njihet gjithashtu né t& ardhura & tjera

gjithépérfshirése deri né shumén e ndonjé rivierésimi t& méparshém.

P&r aktivet me pérjashlim t& emrit 1& miré, béhet njg vlerssim né ¢do daté raportimi né rast se ka ndonjé
tregues qé tregon se humbjet nga zhvlerésimet nuk ekzistojn& ose jané ulur. Nése ekzistojné tregues té
tille, Shoqeria vierdson shumén e rikuperueshme & aklivit ose t& njgsive té gjenerimit t& mjeteve monetare,

Humbjet e méparshme t& zhvlergsimit mund t€ rimerren vetém né& qofté se ka pasur njg ndryshim né
supozimet e pardorura pér t& pércaktuar shumén e rikuperushme t& aktivit & nga njohja e fundit e humbjes
nga zhvlerésimi. Kjo rimarrje éshté e kufizuar né ményré gé shuma e mbartur e aktivit t& mos kalojé shumén
e rikuperueshime dhe gjithashtu mos t& tejkalojé shumén e mbarlur e cila do {8 ishte & p8rcaktuar, si
amonrlizim neto, né rast se asnjé humbje nga zhvlerésimi nuk do t& ishte njohur p&r aktivin né vitet
méparshme. Kjo rimarrje njihet né pasqyrén e t& ardhurave gjithépérfshirése pérvecse Kur aktivi mbahet me
vler&n e rivlerésuar t& aktivit, rast né t& cilin rikthimi trajtohet si njé rritje nga rivlergsimi.

n. Mjetet monetare dhe depozitat afatshkurtra

Mjetet monetare dhe ekuivalentg t& tyre pérfshijné mjetet monetare né arké, depozitat e mbajlura né
banké dhe investime likuide afatshkurtra me afat maturimi ire muaj ose mé pak. Mjetel monetare dhe
ekuivalenté t& tyre mbahen me koston e amortizuar duke pérdorur metodén e interesit efektiv. Pér q&llime
té pasqyrés sé flukseve monetare, mjetet monetare dhe ekuivalenté té tyre pérb&hen nga mjete monetare
ng arké dhe depozita afatshkurtra t& pércaktuara mé lart, pasi i zbritet teprica e overdraft-ve bankare.

0. Provizionet

Provizionet njihen kur Shoqgéria ka njé detyrim aktual (ligjor ose konstrukliv) si rezultat i nj& ngjarieje té
kaluar, &shig e mundur gé té nevojiten flukse dalése t& burimeve ekonomike pér t& shiyer detyrimin dhe
mund t& b&het njé vierésim i besuesh&m i shurnés sé detyrimit. Provizionet nuk njihen per humbje
operacionale te ardhshme.

Kur ka njé numér detyrirnesh t& ngjashme, gjasat q& njé fluks dalés do t& nevojitet né shiyerje pé&rcaktohet
duke marré parasysh klasén e detyrimeve né térési. Nj& provizion njihet edhe nése gjasat e njg fluksi
dalés n& lidhje me ¢do z& 1€ p&rfshiré né t& njgjtén klasé t& detyrimeve mund t& jena t& vogla,

Rezervat maten me vlerén aktuale t& shpenzimeve qé& duhen pér t& shlyer detyrimin duke p&rdorur njé
normé para tatimit q& pasqyron vlerésimet aktuale t& tregut pér vlerén né kohé & parasé dhe rreziget
specifike t& detyrimit. Rritja n& provizion pér shkak 1€ kalimit t& koh&s njihet si shpenzim i interesit.

pb. Kapitali

Aksionet & zakonshme klasifikohen si kapital. Kostot rritése & i atribuohen drejtpérdrejt emetimit té
aksioneve té reja jané paraqitur né kapital si nj& zbritje, neto nga tatimi, mbi t& ardnurat. Cdo tejkalim i
vlerds sé drejté t& shumés sé marré mbi vierén nominale 1& aksioneve & emetuara regjistrohet si premium
i aksioneve né kapital.

Divident&t regjistrohen si pasiv dhe zoriten nga kapitali né periudhén né 18 cilén ato jané deklaruar dhe
miratuar. Gdo divident i deklaruar pas periudhés raporiuese dhe pérpara se pasqyrat financiare té
autorizohen pér t'u [Eshuar, jang & shpalosura n& shé&nimel e ngjarjeve t& mévonshme. Pasgyrat
financiare ligjore t& Shogerisé jané baza pér shpérndarjen e fitimit dhe ndarjeve té tjera.
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g. Llogarité e pagueshme

Llogarité e pagueshme njihen kur pala tjetér pérmbush detyrimet e saj sipas kontratés dhe regjlstrohen
fillimisht me vierén e tyre 1& drejté dne mé pas kostoja amortizohet duke pérdorur metodén e interesit
efektiv. Uogarité e pagueshme klasifikohen si detyrime afatshkurira nése pagesa kryhet brenda njé viti
ose mé pak (ose né ciklin normal operativ t& biznesit, nése &shté mé i gjaté se njé vit). N&é rast se jo, ato
njihen si detyrime afatgjata.

r. Pérfitimet e punonjésve

Pagat, kontributet né fondet e pensioneve shtetérore dhe ato té sigurimeve shogérore, lejet vietore dhe
pushimet mjekésore, shpérblimet dhe pérfitimet jomonetare (sig jan& shérbimet shéndetésore)
grumbullohen né vitin né t& cilin shérbimet e lidhura jepen nga punonjésit e Shogérisé. Shogéria nuk ka
asnjé detyrim ligjor ose konstruktiv pér t& b&ré pagesa t& pensioneve ose pérfitimeve 1& ngjashme pértej
skemés ligjore t& kontributeve & pércaktuara.

s. Periudhat krahasuese

Shifrat p&r periudhat krahasuese jang riklasifikuar atéherd kur éshté gjykuar si e pérshtatshme, pér &
géné né pérputhje me ndryshimet né paragitje e periudhés aktuale. Kéto riklasifikime, gjithsesi, nuk kang
rezultuar né ndryshime té réndésishme né p&rmbajtjen dhe formén e informacionit financiar t& paragitur
né pasgyrat financiare.

3. GJYKIME TE RENDESISHME KONTABEL, VLERESIMET DHE SUPQZIMET

Pérgatilja e Pasgyrave Financiare té Shoqérisé kérkojné q& manaxhimi t& béjé gjykime, vlerésime dhe
supozime gé ndikojn& né shumat e raportuara t& t& ardhurave, shpenzimeve, akiiveve dhe detyrimeve
dhe né paraqitien e dhénies s& shpjegimeve pér detyrime t& kusht&zuara, né fund t& periudhés
raportuese. Megjithatg, pasiguria né lidhje me kéto supozime dhe vlerésime mund té rezultojé né ngjarje

qé kérkojné korrigjime materiale né vierén kontabél té aktivit ose detyrimit q& do té rezultojé né periudhat
e ardhshme.

I. Vierésimet dhe Supozimet

Supozimet kryesore lidhur me t& ardhmen dhe burime t& tjera kryesore né lidhie me vlerésimin e
pasigurive né datén e raportimit, q& kané njé rrezik dometh&nés né shkaktimin e njé korrigjimi material né
vlerat kontabél t& akliveve dhe detyrimeve brenda vilit t1& ardhshém financiar, jang pérshkruar si mé
poshté. Shoqéria pér té béré supozimet dhe vierésimet e saj €shté bazuar né parametrat e disponueshme
né momentin kur jané peérgatitur pasqgyrat financiare. Megjithaté, rrethanat ekzistuese dhe supozimet né
lidhje me zhvillimet e ardhshme mund t& ndryshojné pér shkak té ndryshimeve 18 tregut dhe rrethanave
qé jané jashté kontrollit t& Shoqérisé. Kéto ndryshime pasqyrohen te supozimet kur ato ndodhin.

. Zhvlerésimi i llogarive t& arkétueshme

Drejtimi i Shoqérisé pérlicgarit njé fond zhvlerésimi pér llogarité e arkétueshme té dyshimia pér té
périlogaritur humbjet e mundshme té citat mund té rezultojné si pasojé e paaftésisé paguese 8 klientéve
pér té paguar shumat e cakiuara. Matja ¢ ECL &shig njé vierésim i réndésishém qé pérfshin metodologjing
e p&rcaklimit, modelet dhe inputet & (& dhénave. Shogéria vler&son né ményré individuale & gjitha rastet
givgésore dhe llogarité e arkétueshime pér mé shumé se 365 dité. Humbja e pritshme e kredisé &shté
produkt | ekspozimit 1& parazgjedhur, humbjes s& parazgjedhur dhe probabilitetit t& mospagimit. Kosto
mesatare e kapitalit prej 6.2% pérdoret pér pérllogaritien e vierés sé zoritur,

Té& gjitha llogarité e tjera tregtare vierésahen kolektivisht duke pérdorur njé gasje i€ thjeshtuar n&é ECL
djaté jetégjatésisé sé& tyre. Raportet e humbjeve sipas kategorive llogariten bazuar né mafricén e
provizioneve ¢é e konsideron ekspozimin me vonesg, normat e vanesés historike, dérgesén e klientit dhe
ndryshimet né kushtet e pagesés sé klientit.
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. Jeta e dohishme e aktiveve afafgjata materlale dhe aktiveve afatgjata jomateriale * '_Z? ;

Mbaijtja e kontabilitetit pér aktivet afatgjata & trup&zuara dhe aktiveve afatgjata t& patrup&zuara perfsh:h o/

pérdorimin e vlerésimeve né pércaktimin e jetégjatésise sé dobishme t& aktiviteve dhe vlerén e !yre\ié
mbetur. Pércaktimi i jetégjatesisé s& dobishme té aktivit éshté bazuar né gjykimin e drejtimit. Informaciohe

t& métejshme jepen né shénimet 2(g),(h),16 dhe 17.

IV. Taksat

Né lidhje me interpretimin e rregulloreve komplekse (& taksave, ndryshimeve né ligjet tatimore, si dhe
shumés dhe kohé&s sé t& ardhurave té ardhshme (& taksueshme ekszistojng pasiguri & ndryshme. Pér
shkak t& gamnés s& gjéré té marrédhénieve té biznesit ndérkombétar si dhe nalyrés afatgjaté dhe
kompleksitetit 18 marréveshjeve ekzistuese kontraktuale, diferencat e lindura midis rezultateve akluale
dhe supozimeve t& béra, ose ndryshimeve té ardhshme té supozimeve mund t& ¢ojné né& nevojén e
korrigjimit t& t& ardhurave t& taksueshme dhe shpenzimeve tashmé 1€ regjistruara. Shogéria krijon
provizione bazuar né vierésime té arsyeshme, qé lidhen me pasojat e mundshme nga kontrollet e kryera
nga autoritetet tatimore t& vendit né t& cilin Shogéria operon. Viera e provizioneve bazohet né disa faktorg,
si psh: pérvoja e méparshme nga kontrollet tatimore dhe interpretime té ndryshme té rregulloreve tatimore
nga njésia e tatueshme ose autorileti pérgjegiés tatimor.

Diferencat e interpretimeve mund té shkaklohen nga ¢éshtje té ndryshme qé& varen nga kushiet ekzistuese
né mjedisin ku Shogéria operon. Kur Shogéria e vleréson té uiét probabilitetin g€ njé ¢éshije gjygésore e
lidhur me taksai t& rezullojé né fluks dalés mjetesh monetare, ajo nuk njeh detyrime té kushtézuara.

V. Kostot e restaurimif t& mjedisit — Provizionet pér pyllézimin

Shagérisé | kérkohet gé té restaurojé duke ripyligzuar guroret ose vendel e punimeve né baza vjetore
bazuar me nj& pragram t& caktuar. Keto reslaurime jané kryer ¢do vit dhe kostot pérkatese jané njohur
né rezuitatet financiare t& Shoqérisé.

Vierésimet dhe supozimet pérkatése rishikohen vazhdimisht. Rishikimet e vierésimeve kontabél njihen né
periudh&n né t& citén vier&siml 8shié rishikuar dhe né gdo periudhé t& ardhme g& ndikohet.

Né& veganti, informacioni rreth fushave t& réndésishme té pasigurisé né vierdsimet dhe gjykimet kritike ng
aplikimin e politikave kontabél t& cilat kang mé shumé efekt né shumat e njohura né pasqyrat financiare
jané pérshkruar né shénimet € méposhtme;

Shénimi 15 — Tatimi mbi t& ardhurat

Shénimi 22 — Llogarité e arkétueshme

Shénimi 28 — Provizionet

Shénimi 33 — Angazhimet dhe detyrimet/aktivet ¢ kushldzuara

4. MANAXHIMI | RREZIKUT FINANCIAR

Shoqéria ka ekspozim kundrejt rrezikut t& kredisé, rrezikut & likuiditetit dhe rrezikut t& tregut nga pérdorimi
i instrumentave financiarg.

Ky shfénim paraget informacion mbi ekspozimet e Shoqérisé ndaj secilit prej rreziqeve 18 mésipérme;
objektivat, politikat dhe proceset e Shoqérisé pér t& matur dhe manaxhuar rrezikun, si dhe manaxhimin e

kapitalit t¢ Shoqérisé. Shénime t& métejshme shpjeguese sasiore jang pérfshiré né pasqyrat financiare
dhe vec¢anérisht né shénimin 30.

Bordi i Drejtoréve ka pérgjegjésing e pérgjithshme pér vendosjen dhe mbikqyrjen e strukturés sé
Shoqérisé pér menaxhimin e rrezikut.
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4. MANAXHIMI | RREZIKUT FINANCIAR (VAZHDIM) '. 4

Politikat & Shogerisé pér manaxhimin e riskut jané hartuar pér té identifikuar dhe analizuar rrez},i}_qunme 18/
cllat pérballet Shogéria, pér t& pércakiuar kufij dhe kontrolle rreziku & pérshtatshme, si dhe '.p_'e'/f}.vté
monitoruar rrezikun dhe zbatimin e kufijve 1& pércaktuar. Politikat dhe sistemet e manaxhimitté- riskut
rishikohen rregullisht pér t& pasgyruar ndryshimet e kushteve t& tregut dhe té akltiviteteve 1& Shoqérisé.
Shoqéria, népérmjet trajnimeve, procedurave dhe standarteve t& manaxhimit ka pér qéllim té zhvillojé njé
mjedis kontrolli konstrukliv dhe té disiplinuar ng t& cilin punonjésit kuptojné rolet dhe detyrimet e tyre.

Instrumentat kryesore financiaré t& Shogérisé fidhen me mjetlet monetare né arké ose banké, huaté nga
palét e lidhura, llogarité e arkétueshme dhe t& pagueshme, si dhe llogari té tjera t& arkétueshme dhe t&
pagueshme.

(i) Rreziku i kredis@

Pér shkak t& volumit t& madh dhe shuméllojshmérisé sé bazés sé klientéve t& Shoqérisé, pérqéndrimet e
rrezikut t& kredisé ne lidhje me llogarité e arkétueshme nga klientét jané t& limituar. Provizioni pér llogarité
e dyshimta pércaktohet né njé vleré e cila konsiderchet e nevojshme p&r t& mbuluar rrezige potenciale
n& mbledhjen e llogarive 1& arkétueshme.

{ii} Rreziku i likuiditetit

Shogéria gjeneron fluks mjetesh monetare nga aklivitetet operative dhe beson se rreziku i likuiditetit nuk
éshté i réndésisham.

{iii) Rreziku i tregut

Rreziku i normés sé interesit
Shogéria pérballet me rrezikun e normés sé interesit qé lidhet me huaté t& cilat kang njé normé té
ndryshueshme. Manaxhimi nuk mban instrumenta derivativé pér té zbutur rrezikun,

Rreziku i kursit t& kémbimit

Shogéria ka njg ekspozim t& madh kundrejt monedhave té huaja. Shoqéria ka hua afatshkurtra dhe
afatgjata né Euro.

Analiza e ndjeshmérisé

Pérgjaté manaxhimit t& rrezikut t& normés sé interesit dhe kursit t& k&mbimit, Shogéria ka pér géllim uljen
g ndikimit 1& luhatjeve afatshkurira ng fitimet e Shogérisé. Né periudhé afatgjata, megjithaté, ndryshimet
& pérhershme t& kursit t& k&mbimit dhe normés $é interesit kané njg impakt né fitim. Ju lutem referojuni
analizés se ndjeshmérisé ne shénimet 302 dhe 30b.

(iv) Manaxhimi i kapitalit

Politika e shogérisé eéshté qé té mbajé nje bazé kapitali t& forté, si dhe t& ketd besimin e invesitorit,
kreditorit dhe tregut pér t& mbéshtetur zhvillimet e biznesit né t& ardhmen. Bordi | Drejloréve moriitoron
filimet p&rpara interesave, tatimeve dhe amortizimit.

Bordi po mundohet t& mbajg njé ekuilibér midis kthimeve t& larta t& cilat mund t& arrihen me nivele meé t&

larta huash, dhe avantazheve nga siguria e t& pasuril njé pozicion t& miré kapitali. Detajet e pérliogaritjes
s& FPITA jepen né shénimin 32.

Shogéria nuk &shté subjekt i kérkesave t& jashime pér kapitalin.

Nuk ka pasur ndryshime gjaté vitit né trajtimin e manaxhimit 1& rrezikut financiar dhe kapitalit nga Shoqéria.
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5. ADAPTIMI | INTERPRETIMEVE DHE STANDARTEVE TE REJA OSE TE RISHlKUARA

Politikat kontabél té adaptuara né pérgatitien e pasqyrave financiare jané né pérputhje e’ Do 'ikat e
ndjekura né pérgatitjen e pasgyrave financiare t& Shogérisé pér vitin & mbyilur mé 31 Diya,tordz 8, me
pérjashtim t& adaptimit t& standarteve dhe interpretimeve qé jang efektive mé 1 Janar 2019

SNRF 16 " Qirate”

SNRF 16 zévendéson SNK 17 Qiradhéniet, KIRFN 4 Parcaktimi nése njeé Marréveshje pérmban njé
Qiradhénie, SIC-15 Zbritjet né Qiraté Operative dhe SIC-27 Vlerésimi i Substancés s& Transaksioneve
ge perfshijne formen Ligjore t& Qiradhénies. Standardi pércakton parimet pér njohjen, matjen, prezantimin
dhe shpalosjen e girave dhe kérkon q& giramarrésit té kontabilizoj t& gjitha qiradhéniet né bazé & njé
maodeli t& vetém té hilancit.

Shogeria adoptoi SNRF 16 duke pérdorur metodén e modifikuar retrospeklive té adoptimit me datén e
aplikimit fillestar t& 1 Janarit 2019. Sipas késa] metode, standardi aplikohet né ményré retrospektive me
efektin kumulativ t& aplikimit fillestar t& njohur né bilancin e celjes mé& 1 Janar 2019.

Ceshtjet praktike t& aplikuara

Ne& aplikimin e SNRF 16 pér heré té parg, Shoqéria ka pérdorur mjetet e méposhime praktike né tranzicion
t& lejuara nga standarti:

- duke aplikuar nj& normé t& vetme zbritje né njé portofo! t& girave me karakteristika 1& arsyeshme té
ngjashme,

- pér kontratal e lidhura para datés sé tranzicionit, duke u mbéshtetur né vierésimin e tij té béré duke
aplikuar SNK 17 dhe Interpretimin 4 Pércaktimi nése njé Marréveshje pérmban njé Qira,

- duke u mbéshtetur né vlerésimet e méparshme nése (irat jané t&é médha,

- llogaritjen e girave operative me njé afat t& mbetur giraje mé pak se 12 muaj nga 1 Janari 2019 si gira
afatshkurtra,

- duke pérjashtuar kostot fillestare direkte pér matjen e aktivit 1& s& drejtés sé& pérdorimit né datén e
aplikimit fillestar, dhe

- duke pérdorur mbikéqyrje né pércaktimin e afatit 18 girasé, kur kontrata pérmban mundési pér zgiatjen
ose pérfundimin e girasé.

Pér mé tepér, Shoqeria ka zgjedhur pér t& pérdorur perjashtimet né vazhdim & njohjes pé&r kontratat e
girasé qe, né datén e fillimit, kané nj# afat giraje prej 12 muaj ose mé pak dhe nuk pérmbajné njgé mundési
blerjeje (qgira afatshkuriér), dhe kontratat e qirasé pér i& cilat pasuria themelore éshlé me vierd t& ulét
{asete me vieré & ulét), p&r shembull artikuj t& vegje! t& mobiljeve pér zyra ose pajisje IT.

Pagesat e shogéruara me gira afatshkurtra dhe gira té aktiveve me vlers t& ulét njihen mbi bazén lineare
si nj& shpenzim né filim ose humbje.

Mé n& fund, Shodgeria zgjodhi 18 mos i ndajgé komponentét jo-gira nga komponentét e girasé. Ky
thjeshtézim &shté | zbatueshém pér té gjithé klasén e aktivit, té cilit | pérket e drejta e pérdorimit, pérveg
terminaleve né t& cilét pérbérésit jo té girasé ndahen nga komponentét e girasé. Ndryshimi né politikén e
kontabilitetit preku pikat e mé&poshime n#& pasqgyrén e pozicionit financiar t& Shogerise mé 1 Janar 2019:

1 Jan 2019
Aktiv me te drejta perdorimi 144,114
Detyrime per Qira afatshkurtér 27,074
Detyrime per Qira afatgjaté 117,040

Rregullime t& bara né lidhje me SNRF 16:

Detyrimet e girasé né 1 Janar 2019 jané t& barabarta me girané operative mé 31.12.2018 sl me poshté:
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5. ADAPTIMI | INTERPRETIMEVE DHE STANDARTEVE TE REJA QSE -TE
RISHIKUARA(VAZHDIM) N

A Januar 2019
Angazhimi pér gira operative mé 31.12.2018 205,945
A: Zbritje duke perdorur shkallen e huamarrjes ne rritje te giramarresit 153,520
(IBR) me 1.1.2019
B: Qiraté afatshkurtéra té njohura si shpenzime 1€ drejtpérdrejta (5,093)
C: Rregullime t& tjera (4.313)
Detyrimi per gerasé me 1.1.2019 (A-B-C) 144,114
Nga te cilat jane:
Detyrime per Qira Afatshkuriéra 27,074
Detyrime per Qira afalgjata 117,040

Aktivet me té drejté pé&rdorimi t& kontratave t& caktuara té girasé u matén né baza retrospektive, sikur
rregullat e reja té ishin zbatuar gjithnjé.

Aktivel e tlera me 1& drejté pérdorimi U matén ngé shumén e barabarié me detyrimin e girasé, rregulluar
nga shuma e ¢do pagese té parapaguar ose & akorduar t& girasé né lidhje me até gira t& njohur né hilanc,
mé 31 Dhietor 2018. Aktivet e njohura mé t& drejté pérdorimi kané t& béjné me llojet e méposhtme 18
akliveve:

1 Janar 2019

Ambjente-Ndértesa 120,042
Makineri -
Automjete 24,072
Total 144,114

Standartet e méposhtme t& ndryshuara u b&ng efektive pér Shogerine nga 1 Janari 2019, por nuk patén
ndonjé ndikim material n& Shogeéri.

+ KIRFN 23 "Pasiguria mbi trajtimet e tatimit mbi t& ardhurat” (léshuar né 7 gershor 2017 dhe efeklive pér
periudhat vjetore qé fillojna né ose pas 1 Janarit 2019),

« Karakteristikat e parapagimit me kompensim negativ - Ndryshime né SNRF 9 (léshuar né 12 Tetor 2017
dhe efektive pér periudhat vietore qé fillojné né ose pas 1 Janarit 2019).

+ Ndryshimet né SNK 28 “Interesat afatgjata né bashképunétoré dhe sipérmarrje t& pérbashkét” (léshuar
né 12 Tetor 2017 dhe efektivé pér periudhat vietore g# fillojné né ose pas 1 Janarit 2019).

« Pérmirésime Vjetore té Ciklit t&2 SNRF 2015-2017 - ndryshime né SNRF 3, SNRF 11, SNK 12 dhe SNK
23 (I&shuar né 12 Dhjetor 2017 dhe efektiv pér periudhat vietore qé fillojné né ose pas 1 Janarit 2019).

* Ndryshimet ng SNK 19 "Plani i ndryshimit, ndalimit ose zgjidhjes” (Iéshuar né 7 Shkurt 2018 dhe efektiv
pér periudhat vietore gé fillojné né ose pas 1 Janarit 2019).

Jang léshuar disa standarte dhe interpretime & reja, té cilat jané t& detyrueshme pér periudhat vietore gé
fillojné né ose pas 1 Janarit 2019, dhe t& cilat Shoqéria nuk | ka adoptuar mé herét. Shogéria éshté né

proces té pércaktimit t& ndikimit g& kéto ndryshime mund t& kené né llogarité e saja kur kéto standarte té
aplikchen.

- Shitja ose Kontributi | Aktiveve midis njé Investitori dhe Ndérmarrjes Ndihmése té& tij ose Ndérmarrjes sé
Pérbashkét Ndryshime n& SNRF 10 dhe SNK 28 (léshuar né 11 Shtator 2014 dhe efektive pér periudhat
vietore g fillojn& né ose pas njé date g& do t& pércaktohen nga BSNK),

- SNRF 17 "Kontratat e Sigurimit” (l&shuar mé 18 Maj 2017 dhe efektive pér periudhat vjetore gé fillojné
né ose pas 1 Janarit 2021).

- Ndryshime n& Kuadrin Konceptual p&r Raportimin Financiar (IEshuar mé 29 Mars 2018 dhe efekiive pér
periudhat vietore gé fillojn& me ose pas 1 Janarit 2020).

- Pérkufizimi i njg biznesi - Ndryshime né& SNRF 3 (i8shuar ng 22 Tetor 2018 dhe efeklive pér blerjet nga
fillimi i periudhés vjetore t& raportimit q& fillon né ose pas 1 Janarit 2020).
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,tJ.--’

m S
- Parkufizimi | materialitetit - Ndryshimet né SNK 1 dhe SNK 8 (l&shuar né 31 Tetor 2018 dhe efekuvg g&r
periudhat vietore gé fillojné né ose pas 1 Janarit 2020). R4

- Reforma e normés sé interesit - Ndryshimet né SNRF 9, SNK 38 dhe SNRF 7 (léshuar né 28 8hyat’or
2019 dhe efeklive pér periudhat vjetore qé fillojné né ose pas 1 Janarit 2020).

Shogéria ka realizuar njg analizé paraprake dhe ka pércaktuar se standardet dhe prononcimet e
mésipérme nuk pritet t& ken& njé ndikim té réndésishém né llogarité e Shogerisé dhe rezultatet e
operacioneve.

6. TE ARDHURA NGA SHITJET E PRODUKTIT

Te ardhurat nga shitjet e paraqitura n& pasqyrén e fitim humbjes dhe té ardhurave gjithépérfshirése
analizohen si mé posht&, pérsa i pérket tregjeve vendase, té huaja si edhe llojit t& produklit.

2018 2018
Produkte ¢imentoje 6,233,471 5,694,729
Klinker 105,907 92,312
Cimento e imporiuar 114,165 33,708
Zhritie gmimi {244 683) (272,195)
Totali 6,208,860 5,548,554

P&r mé tepér shitjiet jané analizuar si mé poshté pérsa i pérket fregieve vendase dhe té huaja si edhe lojit
1& produktit

2019 2018

Shitjet

Tregu i bréndshém 4,330,345 3,824,446

Tregu i jashtém 2,123,198 1,996,303

Zbritie cmimi (244,683} (272,195)
Totali 6,208,860 5,548,554
Tregu | bréndshém

T& ardhurat nga gimento e importuar 30,824 33,410

T& ardhurat nga gimento e prodhuar 4,198,559 3,791,038

Té& ardhurat nga klinkeri 100,962 -

Zbritje gmimi {244,683) (272,195
Totali 4,085,662 3,552,251
Tregu i jashtém

Té ardhura nga ¢imento 2,034 912 1,903,693

T& ardhura nga klinker 4,945 92,312

T& ardhurat nga cimento e importuar 83,341 298
Totali 2,123,198 1,996,303

Shogéria gjeneron té ardhura nga transferimi i mallrave né njg moment né koh&. Pér shitjet e brendshme,
kontrolli transferohet né momentin q& mallrat jang vendosur né dispozicion (EX-works) si dhe kur merren
né ngarkim nga transportuesi. Pér shitjet e eksportit, kontrolli transferohet né g¢astin kur mallrat jang
ngarkuar né anije dhe jané gati pér dérgesé.

Kontratat me klientét nuk pérmbajné njé komponent té konsiderueshé&m t& financimit, pasi kushtet e

pagesés jang né kushtet e tregut. Miratimi i SNRF 15 nuk ka ndikuar lidhur me njohjen e t& ardhurave nga
Shoqéria si pér shitjet ashtu edhe pér t& ardhurat e tjera té ilustruara né sh&nimin vijues.
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7. TE ARDHURA TE TJERA NGA SHITJET

Té ardhurat e tjera nga shitjet né pasqyrén e fitim-humbjes dhe t& ardhurave té& tjera gjithé

analizohen si mé poshté:

o

géﬁéhiri_é_se- !

ES A 'f

201¢ 2048
Té ardhura nga transporti 452,019 275,511
T& ardhura nga shitja e materialeve 7,671 9,945
Totali 459,690 285,456

N& 31 Dhjetor 2019 te ardhurat nga shitja e malerjaleve prej 7,671 mijgé Lek perfshijng shitien e
materialeve & tjera. Né 31 Dhjetor 2018 te ardhurat nga shitja e materialeve prej 9,945 mijé Lek perfshijné

shitien e materialeve té tjera.

8. KOSTO E SHITJEVE

Kosto e shitjeve né pasqyrén e filim-humbjes dhe t& ardhurave té tjera gjithépérfshirése paragitet e

detajuar si mé poshté:

2019 2018
Kostot e ndryshueshme 3,840,510 3,498,727
Shpenzimet e shpé&rndarjes 764,370 619,785
Lénda djegése e furrés 1,225,884 1,200,031
Energji elekirike 730,393 705,184
Léndét e para dhe shtesat 490,030 435,667
Tulla refraktare 53,763 54,385
Karburant 9,327 8,812
Renta minerare 48,274 46,699
Shpenzimet e paketimit 387,839 377,220
Kosto e ¢imentos sé importuar 119,614 34,947
Kosto e materialeve té shitura 6,463 5,601
Té tiera 4,553 10,386
Kostot Fikse 1,378,531 1,466,799
Pagat dhe shpenzime & ngjashme (Shénimi 13) 264,929 252 633
Riparimi dhe mirémbaitja- pjesé kémbimi 123,049 111,051
Shérbime nga palét e treta 185,718 211,030
Shpenzime giramarrje 310 3,878
Shérbime pér fabrikén 13,166 10,646
Kosto té tjera fikse 41,633 39,951
Amortizimi i akfiveve afatgjata materiale 803,241 782,472
Amortizim i aktiveve me t& drejta pérdorimi 11,183 -
Ndryshimi gjéndjes sé invenlarit {64,698) 55,138
Totali 5,219,041 4,965,526
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8. KOSTO E SHITJEVE (VAZHDIM) i1

e
AR

Shpenzimet e shpérndarjes paragiten 1& detajuara si mé posht& pér vitin e mbyliur 31 Dhjetor 20;|_9‘dh'é : -

2018: i
2019 ' 2018

Shpenzimet e shpérndarjes pér shitjet né trequn e
brendshém 197,074 148,784
Shpenzimet e shpérndarjes pér shitjet né tregun e
jashtém 282,658 310,802
Shpenzimet e shpérndarjes té shitjeve me
fransport detar 284,638 160,099
Totali 764,370 619,785

9. TE ARDHURA TE TJERA

Té ardhura & tjera né pasqyrén e fitim-humbjes dhe 1& ardhurave té tjera gjithépérfshirése paragiten 18
detajuar si mé poshté;

2019 2018

Té ardhura nga shitja e aktiveve afalgjata materiale - 1,182
Rimbursim akcize 50,819 70,092

Rimarrje e provigjoneve pér pyllézim 16,139
Rimarrie e provigjoneve per llogarite e

arketueshme 23,224 -
Rimarrje e provigjoneve & tjera 258 20,959
Té tiera 11,941 644
Totali 86,242 109,016

Rimarrja e provizioneve té {jera pér vitin 2019 né shumén 258 mijé leké, lidhet me provizionet pér rrezikun
operacional t& krijuar né periudh&n e méparshme & &shté shlyer gjaté periudhés akiuale, (2018: 18,347
mijé lek&, lidhet me provizionet pér rrezikun operacional, shumén prej 2,612 mijé leké rimarrje t&
rezervave pér pushimet e pa shfrytézuara, si dhe rezerva per pyllézimet né vleré prej 16,139 mijg Lek#)

10. SHPENZIME TE TJERA

Shpenzime (& tiera né pasgyrén e fitim-humbjes dhe & ardhurave t& tjera gjithépérfshirése paragiten té
detajuara si m& poshta:

2019 2018
Humbje nga shitia e aktiveve afatgjata 13,275 1,115
Provizione & tjera 27,043 1,816
Humbje nga inventari 1,471 80
Shpenzime té tiera 3,288 34,336
Totali 45,077 37,347

2019: Provizicne té tjera né shumén 23,224 mijé leké lidhen me aktive te tjera afalgjata (Shénimi 20).
Shuma pre] 2,128 mijé Leka lidhet me provizione per inventare (shenim 21) dhe shuma prej 1,692 mijé
Leké lidhen me kosto shtesé 1@ personelit (shenim 28),

2018: _Provizione té tjera n& shumén 1,816 mijé lek& pér kostot shtesé t& personelit (Shénimi 26). Té
pértshira n& shpenzime té tjera ka njé shumé prej 10,598 mijé Leké lidhur me delyrimet e njéhershme té

pyllézimit t& kryera nga Shogeria gjaté vitit si dhe shumén 19,607 mijé Leké né lidhje me marréveshjet
me palé t& treta.
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11. SHPENZIME SHITJE DHE MARKETINGU

Shpenzimet & shitjes dhe marketingut né pasqyrén e té ardhurave t& tiera gjith&périshirése anall‘rzd'hent_s.ai

mé poshté: o “
2019 2048
e i~ o]
Pagat dhe shpenzime té Yjera t& ngjashme Ve T S
(Shénimi 13) 41,402 45,581
Shpenzime pér shérbime 13,245 : -_1__4_',".’306
Amortizim i aktiveve me t& drejta pgrdorimi 3,297 o -
Shpenzime té tlera 10,226 8,776
Totali 68,170 69,063

12. SHPENZIME ADMINISTRATIVE

Shpenzimet administrative né pasqyrén e fitim-humbjes dhe té ardhurave 1€ tjera gjithépérfshirése

analizohen si mé poshté:

2019 2018
Tarifat pér konsulencé 148,674 133,407
Pagat dhe shpenzime t& ngjashme (Shénimi 13) 91,313 96,596
Furnizime 79,716 83,602
Amortizimi i aktiveve afatgjata materiale 67,344 62,020
Amortizim i akliveve me t& drejta pérdorimi 18,451 -
Siguracione dhe taksa 34,430 40,587
Mirémbajtje dhe riparime 5,620 6,551
Shpenzime pér shérbime (drita, ujé etj) 6,010 12,407
Shpenzime pér udhétime 5,135 6,664
Tarifat & auditimit 3,747 3,685
Amortizimi | aktiveve afatgjata jomateriale 23,843 21,695
Shpenzime té jera 44,528 25,993
Totall 528,811 493,207

13. SHPENZIME PERSONELLI

Shpenzimet pér perfilimet e punonjésve t& périshira né kostot e shitjes, shpenzimet e shitjes dhe

administrative jan& p&rmbledhur si mé poshts:

2019 2018
Pagat bruto 303,286 302,945
Shpenzime té tiera t& ngjashme 94,358 91,865
Totali 397,644 394,810
E ndaré si mé poshté;
Koslo & shitieve {Shénimi 8) 264,929 252,633
Shpenzime shitje dhe marketingu (Shénimi 11) 41,402 45,581
Shpenzime administrative {Shénimi 12) 91,313 96,596
Totali 397,644 394,810
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14. KOSTO FINANCIARE

Kostot financiare neto pér vitin e mbyliur mé 31 Dhjetor 2019 dhe 2018 jané paragitur si mé poshté: "&.

2018 RES2018,, )
F 4 ;'?.'I.-I.\:.":I
Té ardhura nga interesi 56 o 4T 08
Fitime nga kursi i kémbimil 608,315 fI',074,860
Fitim financiar 608,371 4,074,466
Shpenzime pér interesa (437,578) {501,026)
Shpenzime té tjera financiare (4,998) (25,615)
Komisione bankare (8,792) (7,785)
Humbje nga kursi | kémbimit (467 ,482) (263,811}
Shpenzime financiare (918,850) (798,237}
Te Ardhura / {Shpenzime) financiare neto (310,479) 276,229
15. TATIMI MBI FITIMIN
Tatimi mbi fitimin pérbéhet nga:
2019 2018
Shpenzime tatim fitimi t& periudhés (121,193) (112,671)
Tatim fitimi i shiyrg 12,814 (4,171)
(108,379) {116,842)

Mé poshté paragitet njé rakordim mbi shpenzimin e tatim fitimit t& periudhés pér vitet e mbyllura mé 31
Dhjstor 2019 dhe 31 Dhjetor 2018.

2019 2018
Fitmi kontabel pérpara tatim fitimit 583,214 654,112
Shtojmeé;
Shpenzime t& panjohura pér efekt tatim fitimi 167,661 136,138
Amortizim per efekt fiskal 80,558 -
Zbresim:
Amortizimin pér efekt fiskal - {2,011)
Té ardhura té pa-tatueshme (23,482) (37,087
Fitimi tatimor 807,951 751,142
Fitim i tatueshem 807,951 751,142
Shpenzimi tatim fitimi pér periudhén me 15% 121,193 112,671

Sipas Legiislacionit tatimor n& Shgipéri humbjet tatimore mund & mbarten pér njé periudhé tre viegare.
Nuk ka humbje tatimore te mbartura me 31 Dhjetor 2019 (31 Dhjetor 2018; zero).
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15. TATIMI MBI FITIMIN (VAZHDIM) ' s

Tatimi i shtyré &shté analizuar sipas Hojit 18 diferencés sé pérkohshme. =,
Ndryshimet midis SNRF-ve dhe legjislacionit tafimor shqiptar shkaktojné diferenca té pé,rkc_i";_. me
ndérmjet vierés kontabél t& aktiveve dhe detyrimeve pér q&llime t& raportimit financiar si dhe bazés sé
tyre tatimore, Efekli i [8vizjeve né kéto diferenca té pérkohshme &shté detajuar mé poshté. :

Pasqyra e té ardhurave

Pasqyra e pozicionit financiar gjithépérfshirése
31 Dhjetor 31 Dhjetor
2019 2018 2018 2017
Aktiv tatimor i shtyré
Aklive me té drejta
pérdorimi 726 - 726 -
Provizione t& tjera 1,661 1,700 (39) (392)
Rénle né vierén e llogarive
té arkétueshme 65,360 65,491 (131 (3,606)
87,747 67,191 556 {3,998)
Detyrime tatimore té
Shtyra
Amortizim i
pé&rshpejtuarfamortizim p&r
qéllime tatimore (1,246,948) (1,259,206) 12,258 (173)
{1,246,948) (1,259,206) 12,258 {173)
Tatim i shtyré (humbje) (1,179,201} {1,192,015) 12,814 (4,171)
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ANTEA CEMENT SHA.
SHENIMET SHPJEGUESE TE PASQYRAVE FINANCIARE

(Shifrat né mijé Leké, nése nuk éshié specifikuar ndryshe)

16. AKTIVET AFATGJATA MATERIALE (VAZHDIM) .I-_v: & \

Perfshire ne "Aktive né Proces” jané perfshiré pjesé¢ kémbimi strategjike né shumén 307,365 mua. Leké ‘,
{2018: 318,083 mij&é Lek&), Asnjg proné, ndértese dhe pajisje nuk &shté vénd kolateral glate wteue '
ushtrimore t& mbyllura me 31 Dhjetor 2019 dhe 31 Dhjetor 2018. R e :.’

17. AKTIVET AFATGJATA JO-MATERIALE

Aktivet afatgjata jo-materiale né pasqyrén e pozicionit financiar analizohen si me poshtg:

Programe

kompjuterike Licenca Totali
Kosto:
Mé 1 Janar 2018 126,440 5,363 131,803
Shtesa 14,653 2,932 17,585
Transferime - -
Pakésime - - -
Mé 31 Dhjetor 2018 141,093 8,295 149,388
Shtesa - -
Transferime - . -
Pakésime - - -
Mé 31 Dhjetor 2019 141,093 8,255 149,388
Amortizimi:
Mé 1 Janar 2018 26,528 4| 26,617
Amonrtizimi i ngarkuar pér vitin 20,986 709 21,685
Mé 31 Dhjetor 2018 47,612 800 48,312
Amortizim | ngarkuar per vitin 23,060 783 23,843
Mé 31 Dhjetor 2019 70,672 1,683 72,155
Viera e mhetur:
M& 31 Dhjetor 2018 93,581 7,495 101,076
Mé 31 Dhietor 2019 70,624 6,712 77,233

Asnjé akliv afatgjaté jomaterial nuk &shté véné si kofateral gjaté viteve ushtrimore t&8 mbyllura mé 31
Dhjetor 2019 dhe 31 Dhjetor 2018.

18. AKTIVE ME TE DREJTE PERDORIMI

Pasgyra e méposhtme tregon shumat na lidhje me giraté.

31 Dhjetor 2019 01 Janar 2019
Ndértesa dhe Ambjente 109,307 120,042
Automijete 21,462 24,072
Total 430,769 144,114
Detyrime per Qera
Afatshkurtér 32,872 27,074

Afatgjaté 08,168 117,040
131,040 144,114
Shtesat n& aktivet me t& drejté pardorimi gjaté 2019 jané 19,586 mije Leké.
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18. AKTIVE TE SE DREJTES NE PERDORIM (VAZHDIM)

A

w I

Amortizimi i 1 drejtave t& pérdorimit 18 pasurive 31 Dhjetor 2019

31 Dhjetor 20187

Ndértesa dhe Ambjente 23,223 5 2 .=
Mjete motorike 9,708 -
Total 32,931 -

19, INVESTIMET NE FILIALE

31 Dhjetor 2019

31 Dhjetor 2018

ALBACEMENTO SH.P.K. 756,766 756,766
Zhvleresim i investimil ne filiale {526,180) (526,180)
CIMENTI ANTEA SRL 599,345 599,345

829,931 829,931

Shogéria zotéron 100% t& kapitalit aksionar tek ALBACEMENTO SH.P.K.. ALBACEMENTO SH.P.K.

zot&ron njé terminal pé&r pérpunim t& cimentos né Tirang, népérmiet t& cilit ofron sherbime logjistike
kundrejt ANTEA CEMENT SH.A.

CEMENTI ANTEA SRL — itali €shté nj& kompani bijé e zotéruar 100% nga Shoqéria. Aktiviteti kryesor i
saj éshis tregétimi | Cimentos népérmjet terminalit t& marré me gira n& Orlona, ltali.

20. AKTIVE TE TJERA AFAT-GJATA

31 Dhjetor 2019

31 Dhjetor 2018

Pasuri té tjera jo rijedhése 32,761 -
Provizione (23,224) -
9,537 -

Lévizjet n& provizione pér pasurilg e tjera jo-rrjedhése tregohen si mé poshté:

31 Dhjetor 2019

31 Dhjetor 2018

Balanca né 1 Janar -
Provizion gjat vitit (shenim 3.5) 23,224

Balanca né 31 Dhjetor 23,224

Aktivet e tjera Afalgjata jané asete, t& marra nga shogéria pérmes procedurgés pérmbarimore nga klientét

té cilet ishin plesé& e kétyre procedurave,

Shoqgéria pret gé té shesé pasurité né t& ardhmen e afért. M& 31 Dhietor 2019 aktivet afatgjata 18 njohura
né bazé & procedurés pérmbarimore ishin ne vleren 32,761 mijé lek&. Pér mé tepér, Shogeria ka njohur

njé provizion né vlerg 23,224 mijé leka.
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21. INVENTARI i)

tnventari né pasgyrén e Pozicionit financiar analizohet si mé poshlté: i e

o
s

31 Dhjetor 2019 31 Dhietor 2018 -
Lenda e paré 303,781 370;360

Pjesé kembimi 798,845 847734,
Materiale paketimi 64,356 76,306
Mallra giysém té gatshme 156,819 111,010
Mallra t& gaishme 96,756 77,867
Mallra per rishitje 21,255 17,610
Materiale té tjera 104,411 114,124
Provizione pér mallra (2.128) -
Totali 1,544,075 1,616,011

Lévizjet né provisionet pér inventarét jang si mé poshté;

31 Dhjetor 2019 31 Dhjetor 2018
Balanca me 1 Janar - -
Shtesa ne provizione gjate periudhes (Shenimi 3.5) 2,128 -
Balanca me 31 Dhjetor 2,128 -

22, LLOGARI TE ARKETUESHME

Llogarite e arkétueshme né pasgyrén e pozicionit financiar analizohen si mé poshté:

31 Dhjetor 2019 31 Dhjetor 2018

Llogari t& arkétueshme 700,806 746,701
Minus: Zbritja nga humbja e pritshme e kredisé

(ECL) (551,210} (574,434)
Llogari té arkétueshime neto 149,596 172,267

Llogarit¢ e arkétueshme nuk mbartin interes dhe né pergjithési jané t& pagueshme brenda harkut kohor
midis 30-120 dité.

Shoqgéria zbaton modelin e thjeshtuar te SNRF 9 pér llogaritien e zhvlerésimeve 1€ pritshme t& llogarive

té arkétueshme, i cili parashikon pritshméring e humbjes gjalé t& gjithe jetégjatesisé né& skemen e
provizionimit t& llogarive t& arketueshme,

Lévizjet n& lidhje me provizionet pér llogarité e dyshimtia jané si mé posht&. Modeli i ri nuk ka impaktuar

provizionimin per zhvierésim t& shoqérisé nisur nga fakti ge skema e provizionimit nuk ka ndryshuar né
menyré thelbesore.

31 Dhjetor 2019 31 Dhjetor 2018
Teprica mé 1 Janar 574,434 574,434
Kthimi i demtirnit (23,224) -
Teprica me 31 Dhjetor 551,210 574,434
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(Shifrat né mijé Leké, nése nuk éshté specifikuar ndryshe)

22. LLOGARI TE ARKETUESHME (VAZHDIM)

Perllogarilja e Humbjes se Pritshme te Kredise (ECL) né lidhje me llogarité e arkélueshime percaktohen

sipas skemés s& matricés sé provigjonit t& paragitur né tabelén mé poshté:

31 Dhjetor 2019

31 Dhjetor 20181

Pérgindjae Vlera bruto Jetegjatesia Pérgindja Viera bruto- Jetegjatesia

NE % vierés brtito humbjes e mbartur ECL ¢ humbjes e mbartur ECL

Te Arketueshme Tregfare

- akluale 8.2% 31,316 (2,574) 6.1% 32,758 (2,007)
- Deri né& 30 dit& me vonesé 3.2% 64,885 (2,050) 1.0% 88,191 (882)
- 30-60 dité me vonesé 2.4% 27.842 (661) 1.7% 7,568 (128)
- 61-90 dité me vonesé 5.9% 7,626 (441) 6.7% 1,470 (99)
- 91-180 dité me vonesé 7.3% 5,195 (378) 7.6% 2,245 (170}
- 184-360 dité me voness 73.1% 5083 (3.723) 62.3% 4,393 (2,736)
- mbi 361 dité me vonesa 96.9% 558,949 (541,382) 93.2% 610,076 (568,412)
Totali | llogarive t& arkétueshme 746,701

{vleré hruto) 700,806

Zhvlerdsim pér humbjen e

kreditit (551,210) (574,434)
Llogar té arkétueshme neto 149,596 172,267

Mz 31 Dhjetor 2019 dhe 31 Dhjetor 2018, analiza e vjetérsisé sé llogarive & arkétueshme &shté datajuar

meé poshté:

31 dhjetor 2019

Aktuale

31 dhjetor 2018

31,316 32,758
Deri né 30 dité me vonesé 64,885 88,181
Nga 31 ne 60 dité me vonesé 27,842 7,568
Nga 61 ne 90 dité me vonesé 7,526 1,470
Nga 81 ne 180 dité me vonesé 5,195 2,245
Nga 181 ne 360 dit& me voness 5,083 4,393
mbi 361 dit& me vonessg 558,949 610,076
Llogarl t& arkétueshme pérpara zhvlerésimit 700,806 746,701
Provizioni pér zhvlerésimin (651,210) (574,434)
Liogari té arkétueshme neto 149,596 172,267

23. TE TJERA TE ARKETUESHME

Llogarité e tjera t& arkétueshme né pasqyrén e pozicionit financiar paragiten si mé poshia:

TVSH e arkétueshme

31 Dhjetor 2019

31 Dhjetor 2018

- 49,570
Debitoré 18 ndryshém 16,505 17,215
Parapagimet pér furnitoré 11,567 4,975
Shpenzime t& shtyra 20,279 26,119
Tatime t& Yiera pér té arkétuar 2,609 12,966
Totali 50,960 110,845

Shpenzime té shtyra pérfagesojné materiale dhefose shpenzime & parapaguara té cilat jané shiyré pér
njé periudhe kohe dhe jané shpenzuar né bazé t& normeés pérkatése 18 kansumit.
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24, MJETE MONETARE DHE EKUIVALENTE TE TYRE

Miete monetare dhe ekuivalenté té tyre ng pasqyrat financiare jang analizuar si mé poshté:

31 Dhjetor 2019 31 Dhjetor 2018 ¢
50 gk

Mjete monetare né arké né Leké

Mjete monetare né arke né monedhé té huaj 376 - 405

Mijete monetare né banké né Leké 160,669 72,918

Mjete monstare né banké né monedhé t& huaj 807,933 637,406
769,028 710,832

25, KAPITALI | NENSHKRUAR DHE | PAGUAR
31 Dhjetor 2019 31 Dhjetor 2018

Autorizuar,

emetuar dhe % € Viera Y%e Viera

paguar Numrii  pjesémarrj nominale Numrii  pjesémarrj nominale

plotésisht aksioneve es LEKE' 000  aksioneve es LEKE' 000

ALVACIM Lid

aksione prej

2,000 Lekg

secili 5,343,255 100% 10,686,510 4,274,604 80% 8,549,208

IFC aksiong prej

2,000 Lekég

secili - - - 1,068,651 20% 2,137,302

Totall 5,343,255 100% 10,686,510 5,343,255 100% 10,686,510

Mé 19 Dhjetor 2019 pas pérfundimit t& marréveshjes pérkatése, Alvacim Ltd bleu nga IFC 20% te kapitalit
aksionar né shoqeri duke u béré késhtu 100% aksioner i shogérise. Ndryshimet pérkatése u regjistruan
ng Qendrén e Regjistrit t& Aksioneve ng& 24 Dhijetor 2019 dhe né& Qendrén Kombétare t& Biznesit né 26
Dhjetor 2019,

26. HUAMARRJET
A) HUAMARRJE AFATGJATA

Huamarrjet afatgjata t& Shogérisé mé 31 dhjetor 2019 dhe 31 dhjetor 2018 jané si mé& poshté:

31 Dhjetor 2019 31 Dhjetor 2018

103 54

Alvacim Ltd (Shénimi 29) 11,182,303 9,180,325
'FC (Shénimi 29) - 2,331,580
Societe General Bank - -
Banka Kombétare Tregtare - 281,250
Raiffeisen Bank 283,500 -
Alpha Bank 567,829 370,998
Komisione Disbursimi t& Shtyra (2,171) -
Totali 12,031,461 12,164,153

Viera kor}tabél e huave pérafrohet me vlerén e drejts duke géné & huaté jana dhéné me norma té tregut,
ln(ormaclon i métejshem pér huamarrjet nga palét e lidhura/aksionerst mund té gjendet né sh&nimin 29.
Gjithashtu, me teper informacion mbi huaté afatgjaté te shoqérisé i gjeni si mé poshté.
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26. HUAMARRJET (VAZHDIM)

A) HUAMARRJE AFATGJATA (VAZHDIM)

SOCIETE GENERAL — OTP BANK Albania

--'.-'f, 'y

Giaté vitit 2019 Shoqgria ripagoi ndaj Societe General Bank (aktualisht OTP Bank Albania) shumen pma 7
290,912 mijé Leké (2018: shumén prej 280,876 mije Leka). ‘

BANKA KOMBETARE TREGTARE

Gjaté vitit 2019 Shoqgéria ripagoi dhe mbylli kredine ndaj BKT ne shumén prej 656,250 mijé Leké (2018:
shumen prej 375,000 mijé Leke).

RAIFFISEN BANK ALBANIA

Me 9 Prili 2018 Shogeria ka réne dakor pér nje kredi te re afatgjate me Raiffeisen Bank Albania (RBAL)
né vlerén 441,000 mijg Leké me maturitet deri né vitin 2023. Kradia e re sigurohet nga njg garanci
korporative e Titan Cement Company SA. Kjo kredi éshté pérdorur pér & rifinancuar borxhin egzistues
bankar t& Shogerise. M& 31 Dhjetor 2019 kredia Eshté shirylézuar totalisht. M& 31 Dhjetor 2019 shuma e
principalit &shié 409,500 mijé Leké nga t& cilat 283,500 mijé Leke afatgjata dhe 126,000 mije leké
afatshkurtZra. (31 Dhjetor 2018: 330,548 mijé leké e cila ishte afatshkurtér).

Gjaté vitit Shoqgéria ka paguar shumén prej 330,548 mijé Ieké dhe ka shlyer plotésisht vierén e huasé me
RBAL ge maturohej me Shtator 2019 si dhe shumén prej 31,500 mijé leké sipas kontratés sé re.

M& 28 Janar 2019 shogeria ra dakort me Raiffsisen Bank per te zgjatur maturitetin e huasé pér kapital
qarkuliues edhe per 2 vite te tjera deri né Shkurt 2021. Ne 31 Dhjetor 2019 shuma e pashfrytézuar &shté
276,000 mijé leké. (2018: kredia u shfrytezua ne masen 97,375 mijé leké dhe pjesa e pashfrytezuar ishte
ne vleren 178,625 mijeé lek&).

Me 19 Prill 2019 Shogéria ra dakort me Raiffeisen Bank pér njé hua té re ne vieren prej 1.3 milion euro
me maturim deri ne 2021 per tu pérdorur ekskluzivisht pér [éshimin e garancive bankare dhefose letér
kredive. Huaja eshte siguruar nga nje garanci korporative e Titan Cement Company S.a. Me 31 Dhjetor
2019 Kjo linje kredie &shté e papérdorur.

ALPHA BANK ALBANIA

Me 7 Mars 2019, Shogéria ra dakord me Alpha Bank pér t& zgjatur shumé&n e huasé me afat nga 458,292
mijé Leké q& ishte né 31 Dhjetor 2018 né 899,300 mijé leké. Afati i ri i dakortésuar &shté deri mé& 2023,
Kredia shies& &shté pérdorur pér té rifinancuar borxhin ekzistues bankar t&8 Shoqérisé. M& 31 Dhjetor
2019 kredia éshté shfrytézuar plotésisht.

Me 31 Dhjetor viera e principalif te pashiyer arrin né shumén 798,090 mijé leké nga té cilat 567,829 mijé
Leké hua afatgjaté dhe 30,261 mijé Leké hua afatshkurtér (31 Dhjetor 2018: 458,292 mijé leké e pérbére
nga 370,998 mijé leké si afalgjaté dhe 87,294 mijé leké si afatshkuntér). Gjaté vitit Shogéria ka paguar
Alpha Bank shumén 101,211 mij& leké sipas planit t& ripagimit te réné dakont.

Mé 7 Mars 2019, Shogeria ra dakort me Alpha Bank qé t& zgjasé afatin e huasé pér kapital garkullues
edhe per 3 vite (& tjera nga data e n&nshkrimit. M& 31 Dhjetor 2019 huaja nuk éshté shfrytezuar dhe
shuma e disponueshme né 31 Dhietor 2019 &shte 558,680 mijé lek& (31 Dhjetor 2018 huaja ishle
shfrytézuar né vlerén 244,490 mijé Leke dhe shuma e pashfrytézuar ishte 314,190 mijé lek8)

Te dyja linjat e kredise jane te siguruara me garanci korporative nga Titan Cement Company S.a.
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26. HUAMARRJET (VAZHDIM)

A} HUAMARRJE AFATGJATA (VAZHDIM)

Maturimet e huamarrjeve afatgjata jané si me poshté:

31 Dhjetor 201931 Dhjetor 2018. .

Mé shume se 1 vit por mé pak se 2 vjet 11,480,998 652,248
Mé shuma se 2 vijet por mé pak se 5 vjet 550,463 11,511,905
Mbi 5 vijet - -
Totali 12,031.461 12,164,153

B) HUAMARRJET AFATSHKURTRA

Huamarrjet afatshkurtra dhe pjesa afatshkurtér e huamarrjeve afalgjata &shté analizuar si mé poshte:

31 Dhjetor 2019 31 Dhijetor 2018
Huamarrje nga aksionerét
Interesi i pérllogaritur pér kreding Alvacim
{Shénimi 29) 30,168 33,783
Interesi i pérllogaritur pér kreding nga IFC (Sh&nimi
29) - 8,451
Néntotali 30,168 42,234
Huamarrje nga institucione financiare
Societe General Bank (OTP Bank Albania) - 290,912
Banka Kombétare Tregtare - 375,000
Raiffeisen Bank 126,000 330,548
Raiffeisen Bank Kredi Kapital Qarkulluese - 97,375
Alpha Bank 230,261 87,284
Alpha Bank Kredi Kapital Qarkulluese - - 244 499
Interes i Perrlogaritur mbi huate 4177 10,634
Komisionet e disbursimeve i€ shiyra {1,864) (6,822)
Nénfotali 358,574 1,429,431
Totali ' 388,742 1,471,665

Informacioni i métejshém pér huamarrjet nga palét e lidhura/aksionerét mund t& gjendet né Shénimin 28.

27. LLOGARI TE PAGUESHME

Llogarité e pagueshme nuk mbariin interes dhe jang me furnitorét vendas dhe té huaj dhe shlyhen né njé
hark kohor prej 30 deri né 90 dité.

31 Dhjetor 2019 31 Dhjetor 2018
Llogari t& pagueshme ndaj paléve té& treta 592,524 688,891
Detyrime & périlogaritura ndaj furnitoréve 5,860 9,836
Totali 598,384 698,727
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28. TE TJERA TE PAGUESHME

31 Dhjetor 2019 31 Dhjetor 2018
Parapagime nga klientst 81,708 91,976
Detyrime pér kontributet ndaj sigurimeve shogérore 4,702 4,570
Tatime mbi pagat 2,318 2,310 .
Taksa té tjera 13,467 15,376
Detyrime ndaj punonjésve 1,764 -
Detyrime pér Tatimin mbi t& ardhurat 30,399 77,671
Provizione té tjera 17,780 16,346
TVSH e pagueshme 7,485 -
Totali 159,623 208,249

Provizione té tjera lidhet me provizione pér lejet e papérdorura, provizione pér kosto & tiera né lidhje me
personetlin, si dhe provizione te tjera operacionale, et].

31 Dhjetor 2019 31 Dhjetor 2018
Balanca mé 1 Janar 16,348 51,628
Provizion pér lejet e papérdorura {Shé&nimi 10) {258} (2,612)
Provizion p&r kosto shtesé personeli (Shénimi
10/9) 1,692 1,816
Provizion pér pyllézim (Shaninimi 10) - (16,140)
Provizione t& tjera opetacionale {Shénimi 10/9) - (18,346)
Balanca még 31 dhjetor 17,780 16,346

29, TRANSAKSIONE ME PALET E LIDHURA

Shogéria kontrollchet nga Alvacim Ltd e cila éshté njé degé e kontrolluar nga Titan Cement International
SA. Shogéria konsideron si palé té lidhura té gjitha shoqgérité e grupit gé kontrollohen nga Titan Cement
International SA. Tabelat e m&poshtme japin nj& pamje t& shumave dhe transaksioneve gé Shogéria ka
kryer me palét e lidhura gjaté vitit financiar.

A) Shitje produktesh dhe shérbimesh

2019 2018
TCK Montenegro — (Shitje ¢cimentoje) 829,049 780,149
Cementi Antea Sl (Shitje ¢cimentoje) 347,827 356,429
Fintitan — (Shitje ¢imentoje) - 144 440
Sharrcem- (Shitje Klinker) 4,945 88,553
Sharrcem- (Shitje te tjera) 10,479 -
Alba Cemento Sh.p.k. {Shitje e aktiveve aftagjata) 331 2,863
Cementarnca Usje - 3,270
Titan Cementara Kosjeric - 489
Titan Cement Company S.A 2,394 -
Cement Plus (Shitje ¢cimentoje) 29,629 -
Totali 1,224,654 1,376,193

Transaksionet kryesore ¢e kryhen me Cementi Antea Srl dhe TCK Montenegro konsistojné né shitjen e
¢imentos. (31 Dhjetor 2018: Transaksionet kryesore ge kryhen me Cementi Antea Srl dhe TCK
Montenegro dhe Fintitan konsistojné né shitjen e ¢imentos). Balancat e ark&lueshme gé rrjedhin nga
transaksionet e pé€rmendura mé sipér jané paragitur mé poshté:
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29, TRANSAKSIONE ME PALET E LIDHURA(VAZHDIM)

B) T€ arkétueshme nga palét e lidhura

(R et

31 Dhjetor 2019 31 Dhjetor 2018~ * -

TCK Montenegro 120,929 174,183
Cementi Antea srl 74,436 119,445
Sharrcem 5,202 83,740
Cement Plus 5 -
Totali 200,572 377,308

Balanca kryesore pér tu arkétuar nga palét e lidhura lidhen me Cementi Antea Sri dhe TCK Montenegro
pér ¢imento té shitur.

C) Blerje ¢ Malirave dhe Shérbimeve

2019 2018
Titan Cement Company sa— (Blerje mallrash) 19,533 14,415
Titan Cement Company sa — (Shérbime) 408,052 282,922
Alba Cemento shpk- (Shérbime) 22,143 22,962
Cementarnica Usje Ad Skopje 13,105 -
TCK Montenegro — (Blerje Maliragh) - 38
Zlatna Panega Cement . 3,709 -
Totali 466,542 320,337

Blerjet kryesore gjaté vitit jan& béré nga Titan Cement S.A. pér shérbime dhe mallra té ndryshme (2018:
Blerjet kryesore gjaté vitit jang béré nga Titan Cement S.A. pér shérbime dhe mallra t& ndryshme).

Balancat e hapura gé vijng nga transaksionet e sipérp&rmendura jané paragitur mé poshté:

D) T& pagueshme ndaf paléve té lidhura

31 Dhjetor 2019 31 Dhjetor 2018
Titan Cement Company S.A. 119,181 172,837
Albacemento shpk 71,986 57,781
Cementarnica Usje Ad Skopje 13,054 -
Zlatna Panega Cement 3,704 -
Totali 207,925 230,418
E) Hua nga palét e lidhura/aksionerét
Huamarrie Afatgjata
31 Dhjetor 2019 31 Dhjetor 2018
Alvacim Ltd 11,182,303 9,180,325
IFC - 2,331,580
11,182,303 11,511,905

Gjaté 2008-8s, Shoqgéria ka hyré né disa marréveshje huaje pér njé vieré totale prej 84 milion Euro pér t&8
financuar ndértimin e fabrikes sé ¢gimentos n& Boka Kuge, Borizan&. Nuk ka hua té papérdorura pérsa |
perket 31 Dhjetor 2019-8s dhe 31 Dhjetor 2018-&s.
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29. TRANSAKSIONE ME PALET E LIDHURA(VAZHDIM)

E) Hua nga paliét e lidhura/aksionerét (vazhdim)
Marréveshjet e kredive jang si mé poshté: =3~

INTERNATIONAL FINANCE CORPORATION (IFC) A
International Finance Corporation (IFC) dha njé hua prej 16.8 milion Euro n& pérputhje me marreueshn‘an
e krediss né daten 20 néntor 2008. Interesi i kredisé 8shté Euribor + marzh. Datat e pagesés sé interesit
jané 15 Mars dhe 15 Shtator ¢do vit. Huaja paguhet né 12 pagesa vjetore t& barabarta né 15 Mars ¢do
vit duke filluar nga data g& bie, 5 vjet pas I&vrimit té paré t& huasé dhe pasi kushtet e réna dakort pér
ripagim jang plotésuar. Huadhénési ngarkoi njé komision administrimi pér 1% i vierés totale t& kredisé.
Lidhjet e matejshme midis huadhénésit dhe Shogérisé jané subjekt i marréveshjes sé kredise.

ALVACIM LTD (MEMA)

Shogéria mémé dha njg hua prej 50.4 milion Euro né pérputhje me marréveshjen e kredisé n& datén 20
Néntor 2008. Interesi i kredisé 8shté Euribor + marzh. Datat e pagesés sé interesit jang 15 Mars dhe 15
Shtator ¢do vil, Huaja paguhet né 12 pagesa vjetore té barabarta né 15 Mars ¢do vit duke filluar nga data
gé ble 5 vjet pas l&vrimit t& paré té huasé dhe pasi kushiet e réna dakort pér ripagim Jané plotésuar.
Huadhénési ngarkoi njé komision administrimi prej 1% (8 vierés totale t& kredisé. Marrédhéniet e
métejshme ndérmjet Shogérisé dhe huadh&nésve jané subjekt i marréveshjeve huadhénése.

Sipasojé e blerjes sé aksioneve q& zoléronte BERZH né shoqéri, Alvacim Ltd me 20 Janar 2015 rifinancoi
me té njsjtal kushte huané e dh&né nga BERZH.

Effektive me 17 Dhjelor 2019 bazuar ne Marréveshjen e Rifinancimit t& réné dakont midis paléve Alvacim

Ltd rifinancoi kredine e shogerise me IFC ne vieren 18,539 mijg Euro, Te gjitha kushtet kontraktuale
mbeten te njejta si marréveshja me IFC.

Gjate vitit 2019 shoqeria ripagoi principal ne shumen prej 1,494 mijé euro ose ekuivalentin ¢ 183,831 mijé

Lekd. (2018: Shogeria ripagoi principal ne shumen prej 1,180 mijg euro ose ekuivalentin e 145,601 mijé
Leks)

Né bazé t& marréveshjeve t& kredive Shogéria mé 15 Mars 2019 dhe 15 Shtator 2019 ka paguar interesin
e pérllogaritur nga kreditet afatgjata me Alvacim dhe IFC né shumén prej 2,011 mijé Euro ose ekuivalentin
e tij 307,506 mije leké (2018: Mé& 15 Mars 2018 dhe 15 Shtator 2018, shogeria shtyu pagesen e interesit
te pérllogaritur ndaj Alvacim dhe IFC ne shumen 3,001 mijé Euro ose ekuivalentin e tij 381,326 mijé lekg).

Huamarrije Afatshkurtra
31 Dhjetor 2019 31 Dhjetor 2018
Alvacim interesi i pérllogaritur 30,168 33,783
IFC interesi i p&rilogaritur - 8,451
Totali 30,168 42,234
Shpenzimet pér interesa
31 Dhjetor 2019 31 Dhjetor 2018
Shpenzime pér interesa pér Alvacim 310,941 330,017
Shpenzime pér interesa pér IFC 59,901 76,107
Totali 370,842 406,124

Pérveg pérfitlimeve afatshkurtra ndaj Drejtueséve kryesoré té Shoqérisé, né shumén 45,563 mijé Leke
(2018: 43,984 mijé Lek&), nuk jana dhéné kompensime t& tjera ndaj Drejtueseve kryesore nga shogéria.
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29. TRANSAKSIONE ME PALET E LIDHURA({VAZHDIM)

Nalyra e marrédhénies me palét e lidhura

Shogéria ka hyrd né kéto transaksione me palét e lidhura t& mésipérme né terma & réng dakerd
bashkarisht.

Termat dhe kushtet e transaksioneve me palét ¢ lidhura

Shlljet dhe blerjet nga palét e lidhura jané kryer me ¢mime normale tregu. Tepricat né fund t& vitit Jane té
pasiguruara, nuk mbartin interes dhe shiyerjet e tyre kryhen me mjete monetare. Nuk jané dhéné dhe nuk
jans marré garanci pér llogarité e pagueshme dhe t& ark&tueshme nga palét e lidhura. Pér vitin ushtrimor
t& mbyllur mé 31 Dhjetor 2019, Shoggria nuk ka krijuar provizion pér llogari t& arkétueshme t& dyshimla
lidhur me shumat ¢é priten t& arkétohen nga palét e lidnhura (31 Dhletor 2018: zero). Ky vlerésim &shté
kryer ¢do vit financiar, duke shqyrtuar pozicionin financiar t€ paléve i€ lidhura dhae tregut né & cilin operon
pala e lidhur.

30. ADMINISTRIMI | RREZIKUT FINANCIAR, OBJEKTIVAT DHE POLITIKAT

Instrumentat kryesore financiare t& Shogérisé p&rbéhen nga kredi bankare dhe hua afatshkurtra, mjete
monetare dhe depozita afatshkurtra. Qé&llimi kryesor i kétyre instrumentave financiare éshié & sigurojé
financim pér aktivitetet e Shogérisé. Shogéria ka edhe disa aktive dhe detyrime financiare & tjera si pér
shembull llogari t& arkétueshme dhe llogari t& pagueshme, qé rrjedhin direkt nga aklivitetet e saj.
Manaxhimi i rrezikut kryhet sipas politikave & miratuara nga Bordi i Drejloréve.

Rreziget kryesore gé rrjedhin nga instrumentet financiare t& Shogérisé jané rreziget e likuiditetit, rreziqet
e kurseve t& kembimit dhe rreziku i kreditit. Manaxhimi rishikon dhe aprovon politikat pér menaxhimin e
secilit prej kétyre rreziqeve té& cilat jané pérmbledhur mé poshié,

a) Rreziku i normave t¢€ interesit

Ekspozimi i Shogérisé ndaj rrezikut pér ndryshime né normat e interesit t& tregut lidhet kryesisht me
huamarrjet afatgjata t& Shogérisé gé jané me normé interesi té& ndryshueshme. M& 31 Dhjetor 2019 (31
Dhjetor 2018, zero) Shoqéria nuk ka lidhur asnjé marréveshje “swap” pér normat e interesit, gj& gé
shkakton qé 100% e huamatrrjeve t& Shoqgérisé té jené me normé té ndryshueshme interesi.

31 Dhjetor 2019 31 Dhjetor 2018

Instrumentat me normé interesi fikse

Aktive financiare -
Detyrime financiare -
Instrumentat me normaé interesi té

ndryshueshme 12,420,203 13,635,818
Aktive financiare

Detyrime financiare 12,420,203 13,635,818

Té ardhurat dhe flukset monetare operative t& Shogérisé jané né& ményré t& konsiderueshme té pavarura
nga ndryshimet né normat e interesit t& tregut, gjithsesi efekti ndryshimit né normat e interesit mbi

huarnarrjet afategjata t& Shogéris&, do t& kishte efektin e méposhtém né fitim-humbjen para tatimit té
Shogérisé:

31 Dhjetor 2019 31 Dhjetor 2018
Efekti né Efekti ne

Rritjefulje fitim/humbje para Rritjefulje fitimfhumbje para
Né Lek&’000 né piké hazé tatimit né piké bazé tatimit
EURO 20 22,365 20 23,024
LEK 100 8,492 100 6,522
EUROC (20) (22,365) (20) (23,024)
LEK {100) (8,492) {100) (6,522}
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30. ADMINISTRIMI | RREZIKUT FINANCIAR, OBJEKTIVAT DHE POLITIKAT (VAZH[)IM).
b) Rreziku i kursit té kémbimit e
Shodéria hyn né transaksione né valuté té& huaj né lidhje me shitje t& produkleve t& saj dhe blerjen- 3 £
aktiveve fikse dhe blerje t& malirave tregtare nga palét e lidhura. Shogéria nuk pérdor ndonjé mstrumen‘t.__ - 1
(& veganté financiar kundér kétyre rrezigeve, duke géné se nuk ka Instrumente té tilla né pérdorim té gjére o
né Republikén e Shqipérisg, Prandaj, Shogéria &shié e ekspozuar potencialisht ndaj rrezigeve t&- tregut-

qé lidhen me luhaije t& mundshme t& kurseve & k&émbimit t& valutave t& huaja.

31 Dhjetor 2019

Aktivet financiare Detyrime financiare Pozicioni neto né

monetare monetare hilanc

Leke 206,681 (1,634,252} (1,427,571)

Euro 940,476 {11,878,158) {10,839,514)

UsD 22 999 (4,765) 18,324
Totali 1,170,156 (13,517,175) {12,347,019)

31 Dhjetor 2018

Aktivet financiare Detyrime financiare Pozicioni neto né

maonetare monetare bilanc

Leké 183,867 (2,679,662) (2,495,795}

Euro 1,037,063 (12,088,786} (11,0561,723)

Uso 150,324 (4,765) 145,659
Totali 1,371,254 (14,773,213) {13,401,959)

Kurset e kembimit te aplikuara gjate vitit:

Kursi mesatar Kursi né datén e raportimit
) 2019 2018 2019 2018
EURO/LEKE 123.02 127.36 121.77 123.42

Ekspozimi kryesor ndaj rrezikut te kursit te kembimit eshte ndaj monedhes Euro. Sirrjedhoje, nje ndryshim
pres +/- 5% ne kursin e kémbimit t& Euros ndaj Lekut ne daten e raportimit do ta kishte rritur / (ulur)
kapitalin e vet dhe fitimin me 546,884 mijé Leké (2018 — 552,586 mijé Leke).

¢) Rreziku i Likuiditetit

Politika e kujdesshme e manaxhimit t& rrezikut t& likuiditetit nénkupton ruajtien e mjeteve monelare t&
mjaftueshme dhe disponueshméring e fondeve me ané t& njé sasie té mjaftueshme linjash krediti. Tabela
mé poshté pérmbledh profilin e maturimif t& detyrimeve financiare t& shogérise mé 31 Dhjetor 2019 dhe
2018, bazuar né pagesat kontrakfuale te paskontuara,

Pér vitin e mbyllur mé 31 Dhjetor 2019

Té
pagueshm
e Mépaksed 3ddering 1dering5s
menjéherg muaj 12 muaj vjet Mbi 5 vjet Totali
Huamarrje 12,058,584
Afatgjata - - - 7 - 12,058,547
Huamarrje
Afatshkurtra - 70,867 457,293 - - 528,160
Llogari té
pagueshme dhe
i€ tera - 758,007 240,797 50,606 47 562 1,096,972
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30. ADMINISTRIMI | RREZIKUT FINANCIAR, OBJEKTIVAT DHE POLITIKAT (VAZHDIM)

¢) Rreziku | Likuiditetit (vazhdim)

Pér vitin e mbyllur mé 31 Dhjetor 2018

Té
pagueshm
e Me pak se 3 deri né 1 deriné 5
menjéherd 3 muaj 12 muaj vjet > 5 vjet Totali
Huamarije 12,388,960 - 12,388,960
Afatgjata - - -
Huamarije
Afatshkurira - 522,797 1,099,058 - 1,621,855
Llogari t&
pagueshme
dhe t& tiera - 906,976 230,418 - 1,137,394

d) Rreziku i kredifit

Shogéria nuk ka pérg&ndrime t& réndésishme té rrezikut té kredisé. Shodéria ka aprovuar politika 12 tilta
krediti pér té siguruar gé shitja e produkteve t& béhet pér klientét me njé histori krediti t& pérshtatshme.
Shogéria ka politika q& kufizojng sasing e ekspozimit t& kredisé pér ¢do klient. Pérvec késaj, pér té
zvogdluar kété rrezik Shoqéria ka k&rkuar si kolateral garanci bankare dhe depozita bankare. Rreziqet e
njohura jané& marré parasysh duke krijuar provizicne pér zhvleresimin e llogarive t& ark&tueshme.

N lidhje me rreziget e kreditit & rrjedhin nga aktivet e tiera financiare {& Shoqérisé, té cilat pérbéhen nga
mjetet monetare dhe ekuivalents & tyre si dhe llogari t& fjera té ark&tueshme afatshkurtra 1& Shoggrisé,
ekspozimi i Shogérisé nda] rrezikut t& kreditit lind nga vonesa e palés {jetér, me njé ekspozim maksimal
té barabart& me vlerén kontabél t& kétyre instrumenteve.

Llogari té arkétueshme nga kiientét die llogari té

31 Dhjetor 2019

31 Dhjetor 2018

{jera t& arkétueshme (Shénimi 22, 23) 200,556 283,112
_Mjete monetare n& arké dhe banké (Sh&nimi 24) 769,028 710,832
Totali 969,584 993,944

31. VLERA E DREJTE

Vlera e drejté e aktiveve afatshkurtra dhe deiyrimeve afatshkurtra duke u nisur nga natyra
afatshkurtér pérafrohet me vierén e tyre t& mbartur. Vlera e drejté e huave afatgjata gjithashtu
pérafrohet me vlerén e mbartur megénése ato mbartin interesa t& ndryshueshém.

Mé poshté &shté paragjiiur njé krahasim sipas klasave midis vlerés sé mbartur dhe vlerés sé& drejté
t& instrumentave financlaré q& gjenden né pasqyral financiare t& Shogérise.

Vlera e mbetur

Viera ¢ drejté

31 Dhjetor 31 Dhjetor 31 Dhjetor 31 Dhjetor

Aktive financiare 2019 2018 2019 2018
Mjete monetare né arké dhe
banké 769,028 710,832 769,028 710,832
Llogari t& arkéiueshme 149,596 172,267 149,596 172,267
Llogari t& ark&tueshme ndaj
paléve t& lidhura 200,572 377,308 200,672 377,308
Llogari té tjera t&
arkétueshme 50,960 110,845 50,960 110,845
Totali 1,170,156 1,371,252 1,170,156 1,371,252
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31. VLERA E DREJTE (VAZHDIM)

Vlera e mhetur Viera e drejté e s
31 Dhjetor 31 Dhjetor 31 Dhjetor 31 Dhjetor .~ &/
Detyrime financliare 2019 2018 2019 2018, \ &/
Llcgari t& pagueshme 596,384 698,727 598,384 698,727
Llogari t& pagueshme ndaj
paléve té lidhura 207,925 230,418 207,925 230,418
Hua afatshkurtra 388,742 1,471,665 388,742 1,471,665
Detyrime per Qira 131,040 - 131,040 -
Detyrime & tjera 159,623 208,249 159,623 208,249
Hua afatg|ata 12,031,461 12,164,153 12,031,461 12,164,153
Totali 13,617,175 14,773,212 13,517,175 14,773,212

Vlera e drejté e aktiveve financiare dhe detyrimeve financiare jané pérfshiré n& shumeén ng té cilén
instrumenti mund t& shk&mbehet né njé transaksion ndérmjet paléve t& inleresuara pervegse né likujdime
0sé né shitje t& delyruara.

Metodat dhe supozimet e méposhime jan& pérdorur pér {& pércaktuar vlerén e drejié:

« Mjetet monetare dhe depozitat afatshkurira, llogarité e ark&tueshme, llogarité e pagueshme, dhe
detyrime t& tjera afatshkurtra i pérafrojné vierat e tyre t& mbartura mé sé shumti duke u nisur nga
natyra afatshkurtér e kétyre instrumentave.

s Huamarrjet afatgjata dhe aktivet afatgjata q& mbartin normé fikse si dhe normé t& ndryshueshme
interesi vierésohen nga Shogéria duke u bazuar né parameira si norma e interesit, faktoré rreziku
specifik t& vendit si dhe né& besueshméring e klientit, Duke u bazuar n& k&té vierésim, provizionet
jané marré parasysh pérgjaté llogaritjes té humbjeve t& mundshme té kétyre llogarive té
arkétueshme, Mé 31 Dhjetor 2019 viera e mbartur e kétyre llogarive t& arkétueshme/huamarrjeve
minus provizionet pérkatése nuk kan& ndryshime materiale nga vlera e drejté e périlogaritur.

Hierarkia e Vlerés sé Drejté

Drejtimi i Shogérisé ka gjykuar gé duke qéné se viera e drejté e akliveve financiare dhe detyrimeve
financiare t& Shogérisé pérafrohet me vierén e tyre té mbartur, asnjé tekniké vlerésimi nuk éshté aplikuar
pér 1& p&rcaktuar vlerén e drejté té instrumentave financiare t& Shogeérisé, Kélo gjykime futen né nivelin
e 3 hierarkik, duke géné se nuk ka informacione t& jashtme té réndésishme.

32, MANAXHIMI | KAPITALIT

Objektivi kryesor i manaxhimit & kapitalit té Shogérisé &shté qé té sigurohet se ajo ka njé vlerésim té forté
pérsa i pérket rrezikut t& kreditit dhe gjithashtu té keté raporte t& shéndetshme t& kapitalit né ményré gé
té mbéshtesin ecuring e biznesit t& tyre dhe té rrisin né nivele maksimale pasuring e aksioneréve.
Shogéria manaxhon kapitalin dhe strukturén e saj dhe b&n rregullimet € nevojshme, né varési &
ndryshimeve t& kushteve ekonomike. P&r t& ruajtur apo per té rregulluar strukturén e kapitalit, Shogéria
mund té& rregullojé pagesén e dividentéve pér aksionerét, t'i kthejé kapitalin aksioneréve apo té emetojé
aksione te reja, sipas miratimit 1& aksioneréve.

Nuk ka pasur ndryshime né& géllimet, politikat ose proceset gjaté vitit t& mbyllur mé& 31 Dhjetor 2018 dhe
né vitin aktual 2019. Shoqéria mbikgyr performancén ekonomike duke pérdorur fitimin operativ para

interesave, taksave, amortizimit dhe zhvleresimeve (EBITDA). EBITDA pér vitet 31 Dhjetor 2019 dhe
2018 éshté si mé poshté,

31 Dhietor 2019 31 Dhjetor 2018
Fitimi operativ para interesave, taksave, dhe
zhvleresimeve 893,693 377,883
Shpenzimet e amortizimit 927,359 866,187
EBITDA 1,821,052 1,244,070

Shoqgéria nuk i nénshtrohet ndonjé kérkese pér kapital t& vendosur nga jashté, Struklura dhe manaxhimii
kapitalit £sht& vendosur nga grupi TITAN.,
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33. ANGAZHIME DHE DETYRIME TE KUSHTEZUARA

A) ANGAZHIME
31 Dhjetor 2019 31 Dhjetor 2048 1
Jo mé shumé se 1 vil - 57,203
Mé shumé se 1 vit por jo mé& shumé se 5 vjei - 87,468
Mé shumé se 5 vjet - 61,274
Totali - 205,945

Tek angazhimet pérfshihen kontrata giraje pér automjete, terminale dhe toka té cilat jané né& pérdorim nga
Shoqéria pérgjaté zhvillimit té aktivitetit.

B) RREGULLIMET SI PASOJE E ADOPTIMIT TE SNRF 16

Me adoptimin ¢ SNRF 16, shoqéria njohu detyrime t& girasé né lidhje me giraté t& cilat mé paré ishin
klasifikuar si 'gira operative' sipas parimeve t& SNK 17 Qiradhéniet. Kéto delyrime u matén né vlerén
aktuale t& pagesave t& mbetura t& qgirasé, duke u zbritur duke pérdorur shkallén e huamarrjes shiesé t&
giramarrésit q& nga 1 Janari 2019. Norma mesatare e ponderuar e huamarrjes rritése & aplikuar pér
detyrimet e girasé né 1 Janar 2019 ishte 3.75%.

1 Janar 2019

Angazhimi per gira operative me 31.12.2018 205,945
A: Zbritje duke perdorur shkallen e huammarjes ne rritje te giramarresit 153,520
(IBR) me 1.1.2019

B: Qirate afatshkurtéra te njohura si shpenzime te drejiperdrejta (56,093}
C: Rregullime te {era (4,313)
Detyrimi per gerasé me 1,1.2019 (A-B-C) 144,114
Nga te cilat jane:

Detyrime per Qira Afatshkuriera 27,074
Detyrime per Qira afatgjata 117,040

Aktivet me te drejta perdorimi pér qira t& pronave u matén né baza retrospektive sikur rrequilat e reja &
ishin zbatuar gjithnjé. Aktivet me te drejta perdorimi u matén né shumén e barabarté me detyrimin e
girasé, rregulluar nga shuma e ¢do pagese t& parapaguar ose qgirase té akorduar né lidhje me atg gira té
njohur né bilanc, mé& 31 Dhjetor 2018. Nuk kishte kontrata t& médha giraje q& do 12 kérkonte njé rregullim
t& akliveve me te drejte perdorimi né datén e njohjes fillestare.

B) Tatimi

Pozicioni i pasigurt i Shogérisé pérsa i pérket taksave éshié vlerésuar nga drejtimi | Shoqérisé né fund t&
¢do periudhe raportuese, Detyrimet pér tatim fitimin jané regjistruar nga drejtimi i Shoqérisé duke u bazuar
né gjykimin gé nuk do t& rezultojng detyrime shlesé na rast se kéto detyrime kontrollohen nga organet
fatimore. Vlerésimi &shté béré n& bazé t& interpretimit t& ligjeve tatimore g& jane né fugi né fund t&
periudhés tatimore si dhe ¢do vendimi t& ngjash&m né k&to ¢éshije. Detyrimet pér penalitete, interesa dhe
tatime t& tjera njihen né bazé t& vierésimit t& drejtimit p&r shpenzimin q& do t& nevojitet pér t& shlyer
detyrimet n& fund t& periudhés raportuese dhe jo mbi t& ardhurat e gjeneruara.
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33. ANGAZHIME DHE DETYRIME TE KUSHTEZUARA (VAZHDIM)
C) PROCESE GJYQESORE P i

Shoqeria éshté e périshiré né ¢éshtje t& ndryshme gquesore gjaté aktiviteteve t& saj 1& biznesit. Ceshljét

materiale ne te cilat shogeria eshte e pérfshira jané si mé poshté:

Ne 31 dhjetor 2019, Shoqgéria éshté pérfshiré né njé proces gjyqésor ndaj njé pale t& treté né lidhje me
kostot e ndérlimit t& njé rruge hyrése né& pérdorim nga Shogéria e ndértuar né vitin 2010, Céshtja u
shqyrtua nga Gjykata e shkallés sé paré e Rrethit Krujé, e cila vendosi qé t& pranonte pjesérisht pading.
Vlera lotale e detyrimit pér tu paguar &shtg né shumén 68,000 mijé Lek. Shogéria apeloi vendimin prané
Gjykates se Apelit Tirané e cila anulloi vendimin e Gjykatés s& Rrethit Krujé, duke e derguar ¢eshtjen per
riglykim prané Gjykatés sé& Rrethit Krujé. Kundér ketij vendimi Shogéria apeloi prané Gjykatés sé Larté.
Né bazé te vlerésimeve t& veta si dhe gjykimeve té juristéve té jashtém, drejlimi &shté i mendimit se nuk
do t& ket& humbje materiale nga ¢éshtja dhe rrjedhimisht asnjé provizion nuk éshté regjistruar né kéto
pasqyra financiare.

34. NGJARJE PAS DATES SE RAPORTIMIT

Ekzistenca e nje virusi te ri koronavirusit (Covid-19) u konfirmua né vitin 2020 dhe éshté pérhapur né
territorin e Kinés dhe mé gjeré, duke shkaktuar ndérprerje t& bizneseve dhe akiivitetit ekonomik. Shogeria
e konsideron k&t& perhapje si njé ngjarje pas dates se raportimit jo rregulluese. Megenése situata éshté
e rrjedhshme dhe po zhvillohet me shpeijtési, ne nuk e kensiderojmé {& mundshme & japim njé vleré&sim
sasior t& ndikimit t& mundshém t& késaj dukurie ne shogeri. Ndikimi i ké&tij virusi né parashikimet
makroekonomike do t& pérfshihet né vlerésimet e SNRF9 t& Shogerise ne lidhje me perllogaritien &
humbjeve te pritshme nga arketimet e klienteve ne vitin 2020.

Nuk ka asnjé ngjarje tjetér t& m&passhme pas datés sé raportimit e cila kérkon rregullime apo shpjegime
né kéto pasqyra financiare.
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