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REPUBLIKA E SHQIPERISE L7 quouwemse
Notere: Valbona SH. SELIMI

Adresa: Rr. Hoxha Tahsim, Godina nr. 292, Tirane
Cel. 069 57 61 243; email: valbona.syri@gmail.com

Nr. §_’_8i Rep

VERTETIM | NJESISE ME ORIGJINALIN

Sot, me daten 3/07/2019, ne zyren noteriale ne Rr. Hoxha Tahsim,
Godina nr. 292, Tirane, para meje noteres Valbona Selimi, u paragqit
Z. Dritan Nako, shtetas shqiptar, lindur ne Tirane, me 3.05.1985,
mbajtes i leternjoftimit nr. 027399551 e me nr. personal 1505030831,
i cili me paraqiti origjinalin dhe fotokopjen e dokumentit bashklidhur:
Vertetim noterial dt. 3.07.2019 dhe aktet bashklidhur tij.

Une noterja pasi bera krahasimin e tyre VERTETOJ SE DOKUMENTI
BASHKANGJITUR ESHTE KOPJE E NJEJTE ME DOKUMENTIN
ORIGJINAL te paraqitur nga e interesuara.

Ky vertetim bazohet ne Ligjin "Per noterine", udhezimin e Ministrit te
Drejtesise Nr. 6291 date 17.08.2005 te ndryshuar me udhezimin nr.
7203 date 16.09.2009.
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VALBONA SELIMI / NOTER




)
"\

2 A



REPUBLIKA E SHQIPERISE o, Y
DHOMA E NOTERISE, TIRANE N Tme Du i
NOTERE VALBONA SELIMI | | N3 S Rep )

VERTETIM NOTERIAL

Ne Tirane. sot me date 3/07/2019, une Valbona Selimi, Notere ne Qytetin ¢ Tiranes. me studio ne
Rr. Hoxha Tahsim. nr. 292, Tirane. verteto] mbajtjen ¢ Asamblese se Pergiithshime te Aksionareye
te Shogerise ANTEA CEMENT SHA te dates 24 qershor 2019 ge v zhvillua permes shkembimit te
dokumentave ne menyre elekironike. me email e adresuar ne seline e Shogerise. ne Tirane.
Shqiperi.

Ne Asamble deklarvan voten e tyre ne menyre elektronike aksionarel sj vijon:

L Alvacim Limited nje person juridik i vegjistruar ne Regjistrin Tregetar te Qipros me Nr.
176038, date 05 Maj 2006. me selj ne 3 Christodoulou Sozou Street Frmis. Building. zyra.
303. 1096 Nicosia. Qipro. ¢ perfagesuar rregullisht me prokuren e posacme date 18 qershor
2019 nga Z. Dritan Nako. shtetas shaiptar. lindur ne Tirane. me 3.05.1985. mbajtes |
leternjoltimit t¢ Republikes se Shqiperise nr. 027399551 ¢ me nr. personal 1505030831
(bashklidhur). Alvacim Limited eshte pronar i 274,604 aksione te zakonshme to shogerise,
ose 80 % i kapitalit aksionar te Shoqerise:

2. International Finanee Corporation (1FC) nje organizate nderkombetare ¢ themeluar nga
Nenet ¢ Marreveshijes ndermjet vendeve anetare, e perfagesuar rreaullisht ne Mbledhje permes
Prokures se dates 19 gershor 2019 nga Znj. Asimina Papapanou. lindur me 28 prill 1977,
mbajlese ¢ pasaportes nr. A585252 (bashklidhur). 1FC eshie pronmar i 1.068.651 aksione te
zakonshie te Shogerise, ose i 20 % e Kapitalit aksionar te Shogerise.

te cilet morren pjese ne Mbledhje permes shkembimit te dokumentave me email, ne perputhje me
nenin 20.5 te Statutit te Shoqerise dhe Ligiit per Shogerite Trewtare.

Une noteri. bazuar ne Statutin ¢ Shoqerise dhe Ligjin per Shogerite Tregtare kam marre aktel akiet
bashklidhur ne menyre elektronike dhe permes Keahasimit te nenshkrimeve (e Ivre me specimenel ¢
depozituar ne zyren time. ne mirebesimin dhe dijenin time maksimale. besaj se nenshkrimet ¢
derguara me email i perkasin perfagesuesve e lartpermendur. Ky vertetim nuk eshte prove ¢
pranise se perfagesuesve te aksionareve to lavtpermendur ne Shqiperi.

NOTERE

Vatbona Selimi
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Resolution of the Meeting of Shareholders' General Assembly of Antea Coment sh.a, called for
June 24™ 2019,

We hereby cerlify that the following Is the Resolution of the Sharsholders' General Maeting of Antea
Cement sha. - a company incorporated and existing under the laws of the Republic of Albania
registered with the National Business Center under NIPT K81914005R (the "Company") - made in a
meeting (the "Meeting”) which was duly called for June 24th 2019, through exchange of documents
through e-mail.

The meeting appointed Mrs. Valbona Selimi to act as Public Notary.

A duly qualified quorum comprising the following took part in the Meeting which casted their votes by
e-mail:

Alvacim Limited a Cyprus lagal entity registered with the Companies Registry in Cyprus, with file no
176038, dated 05 May 2006 and with registered office in 31 Christadoulu Sozou Streel ERMIS Building,
office/flat 303, 1096 Nicosia, Cyprus duly represented through Power of Altorney dated 18/06/2019 by
Mr Dritan Nako. Alvacim Limited is the owner of 4,274,604 ordinary shares in the Company
representing 80 % of the entire share capital of the Company.

International Finance Corporation (IFC) an international organization established by Arlicles of

Agreement among its member countries, duly represented in the Meeling by Proxy dated ...................
2018 by Mr/Mrs...ooooo . IFC is the owner of 1,068,651 ordinary shares in the Company representing

20 % of the entire share capital of the Company.,

The Meeting of the Shareholders' General Assembly of the Company resolved by unanimous vote to
proceed with the Meeling called for June 24th 2019,

The Meeting of the Shareholdars' General Assembly of the Company, by unanimous vote:
RESOLVED
1. To approve the audited Financial Statements of the Company for the Financial Year 2018 as
well as the financial result referred therein in the form and substance approved by the

Supervisory Council and altached hereto:

2. To approve the Auditor's report on the Financial Statements of the year 2018 in the form and
substance approved by the Suparvisory Council and attached hereto.

3. Torecognize that the company has made a nel profit of ALL 637.270.17 1 in the Financial Year
ending on 31 December 2018 and to approve that such profit shall be utilized to reduce the
accumdlated losses of the Company.



4. To approve the Company PriceWalerhaot

iseCoopers Audit Sh.p .k as the Authorized Accounting

Experl (Stalutory Auditor) of the Company for the Financial Year 2019;

5. To reappoint Mr. Loukas Pelk

idis as member of the Supervisory Council of the Company for a

mandate of 3 years starting from May 2 15 2019 to May 21%1 2022.

Alvacim Limlted represented by
4,

AN 1
72,

i

t

R (4%, 1
Mr. Dritaii NAko

/i
r’/ 14

Sharsholders

[nternational Finance Corporation (IFC) represented by

Mrs/Mr.. e
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POWER, OF ATTORNEY

We, Alvacim Linited, a limited liability company (the "Company") existing and duly
registered al the Republic of Cyprus under Registeation No. 176038 on 5 May 2006 having
its registered office at 31 Christodoulou Sozou Street ERMIS Building, office/llat 303, 1096
Nicosia, Cyprus.

The Compuny is the awner of 4,274,604 ordinary shares representing 80% of the entire share
capital of ANTEA CEMENT sh.a., a Joint Stock company, incorporated aud existing under
the laws of the Republic of Albania registered with the Albaniun National Registration
Center undler NIPT KG1914005R.

DO HERERBY appoint Mr. Dritan Nako, holder of Albauinn Identity Card No 027399551,
born on 03.05.1985, in Tirana Albania, and/or Mr. Adrian Qivjako, holder of Albanian
Identity Card No.031209247, born on 30.05,1 981, in Saranda, Albania (the “Attorney”), as
our attorney to act and do for, in the name of and on bebalf of the Company all and any
actions as fully and effectually as we could do if personally present, without being in any
way requested or obligated to affix any seal of the Company, and particularly;

1, torepresent the Company, being a sharcholder of Antea Cement Sh.a, at the Shaveholders
General Assembly of the Company to be held through exchange of documents by FAX/E-
mail by declaration of the votc in wriling in accordance with Article 20.5 of the Articles
of Association of Antca Cement Sh.A, on June 24™ 2019, or on any other date {o which
the Meeting may be adjourned, (herewith referred as (he “Meeting™), notably:

(i) to fully represent the Company, sharcholder of the Anlea Cement sh.a, at the Meeting
with regard to all items of ils agenda;

(ii) to exercise (he shureholder’s voting right in the Meeting ond to exceute the
Minutes (if any) of the same Mecting on behalf of the Company; and

(iii) to sign any resolution in this Meeling

2, to do all things necessary or useful in connection with the nbove actions at the
Meeling;

4
L3

In view of international legislation regarding the prevention of the movement of the proceeds
of crime, any action undertaken by (he Altorney purstiant to this Power of Attorney must
comply with the Memorandum and Articles of Association of the Company as sell as all
applicable laws and regulations of the Republic of Cyprus, including any applicable
sanctions, and that any actions of the Altorney in breach of the aforcsaid laws and/or
regulations and/or sunctions will be deemed as not authorized by the Company, its officers or
direclors,

All nctions that will be conducted by the representative within the limits set by this proxy
shall be considered valid and regular as i conducted by the person being represented,
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The represented accepl this Power of Attorney andidssume the standing ofl the above with the

sane rights and dulies.

This Poser of Attarney shall be governed by the Laws of Cyprus.

Any disputc among the pacties, Company and/or the parties relying on the present Power of
Attomey shall be exclusively resolved by the competent Courts of Cyprus in which case
Cyprus Laws shall be applicable.

We, the said Compnny hereby covenant for ourselves Lo ratify and confirm whatsoever the
Attomey shall lawfully do or cause 1o be done in the premises by virtue of (hese presents,

IN WITNESS WHEREOF, the Company has caused this Power of Attorney to be signed
this 18™ day of June 2019.

The Company Seal of ]
ALvACIM LD oy q %c*

Was affixed hercto

: 140
In the presence of LA{S%_‘/-’{/::‘?;'H
A

Mavoulla Geargiou /Director

Sinpod \his day In my progonce by .
1:;;.[.ﬂ Eg':’ﬂ%-f.tﬁ‘... quimplffg sa..f?i.-wﬁ"“‘ A
As the cartifying officor, | coerlify only

the slgneture which appeare an document

sid sueume no responglbliily for the contant

of this document, In loatimony whereof

1 havo heIelo}sm my head and officlal seal,

Date [ 20570/ Leonldss Sotoriou

Certifying Offlear of Nicosin
== R
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This i s cerlity that e sensivee appedting piovalevenssl it M
srystne o M, LEOIOAS SOTERIQU
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tf e l%w:%!i:.c-!ﬁu.[m updat e Crrlitpisg O8Faeas Law oo 34
f cstlify skynelores and sials, 2ad (A3t D vl ggenite hy suld
shishurn it Ul of ths Caffyios Offius of Wnatds, I/r;.t\'-; }’.\}*5‘5{41‘
certies oniy B srasivte and W fued of B Coatffog  QUESY e
2197 03 Ieapaon vy b e conlged of B dteedy I

[Es3ia « CYPRUS
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4, bears the seal/stamp of the District Officer
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Resolution of the Meating of Shareholders® Genegral Alss'c;'iiﬂaly of Antea Cement sh.a. called for
June 24h 2019,

We horahy cerlify that the following is the Resolution of the Shareholders’ General Meeting of Antea
Cement sh.a. - a company incorporated and existing under the laws of the Republic of Albania
regislerad with the Nalional Business Center under NIPT K61914005R (the "Gompany") - made in a
meeting (the "MeetIng") which was duly called for June 24th 2019, through exchange of documents
through e-mail.

The meeling appointed Mrs. Valbona Seliml to act as Public Notary.

A duly qualified quorum comprising the following took part in the Meeting which casted their votes by
e-mail:

Alvacim Limited a Cyprus legal entily rogistered with the Campanies Ragistry in Cyprus, with file no
176038, dated 06 May 2006 and wilh registered office in 31 Christodoulu Sozou Sireet ERMIS Buiilding,
offlce/flat 303, 1098 Nicosia, Cyprus duly represented through Power of Attorney dated ............ 2018
by MeiMrs. ..o Alvaclin Limited is the owner of 4,274,604 ordinary shares in the Company
rapresenting 80 % of the entire share capital of the Company.

International Finanse Corporatlon (IFC) an international orgapization established by Articles of
Agreement among its member counlries, duly represented [n the Mesling by Proxy dated

ik .. by Ms. Asimina Papapanou IFGC is the owner af 1,068,661 ordinary shares in the
Company representh g 20% of the entire share capital of the Company.

The Meeting of the Shareholders' General Assembly of the Company resolved by unanimous vote to
proceed with the Meeting called for June 24th 2019,
The Meeting of the Shareholders' General Assembly of the Company, by unanimous vota:
RESOLVED
1. To approve the audited Financial Statements of the Company for the Financial Year 2018 as
well as the financial result referred therein in the form and substance approved by the

Supervisory Council and attached hereto;

2. To approve the Auditor's report on lhe Financial Statements of the year 2018 In the form and
substance approved by the Supervisory Councll and attached hereto.

3. Torecognize that the company has made a net profit of ALL 537.270.171 in the Financial Year
ending on 31 Decamber 2018 and to approve lhat such profit shall be utilized to reduce the
accumulated losses of the Company.

Q



To approve the Company PriceWaterhouseCoopers Audit Sh.p.k as the Authorized Accounling
Expert (Stalutory Auditor) of the. Company for the Financial Year 2019;

To reappoint Mr. Loukas Petkldis as member of the Supervisory Council of the Company for a
mandate of 3 years starting from May 215 2019 to May 215! 2022,

Shareholdoers

Alvacim Limited represented by

MESIMELueierineenrsnses

nternational Finance Corporation (IFC) represented by

?4/&%;?/&@‘-4@14

Ms. Aslm“m Pabananou
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VORLD BANKGROUP

Creating Markets, Creating Opportunities

PROXY

INTERNATIONAL FINANCE CORPORATION (the "Corporation") of 2121
Pennsylvania  Avenue, NW, Washington, DC, 20433, United States of America, being a
shaveholder of Antea Cement Sh.A. (the "Company"), hereby appoints Ms. Asimina Papapanou, a
Senior Investment Officer of the Corporation, (o act as its proxy to vote on its behalfat (he Meeting
of the Shareholders' General Assembly of the Company to be held by correspondence through
cxchange by email of documents on June 24, 2019 at {1:00 am Tirana time and any adjournment
thereof] in accordance with voting instructions to be provided by the Corporation.

INTERNATIONAL FINA RPORATION

. # =
Arup Kumar Chatterjec
Manager
Manufacturing, Agribusiness and Services Department

Washington, D.C.
United States of America

District of Columbia ss:

I, Alexandra C, Aguiar, the undersigned Notary Public, acknowledge that M. Avup Kumar
Chattetjee, to me known and known by me to be the Manager with the Manufacturing,
Agribusiness and Services Department of Tnternational Finance Corporation, ¢xecuted the
forcgoing document in the name and on behalf of the Ynternational Finance Corporation and
acknowledged the signiug thereof to be hés voluntary act and deed.

, Th
Washington, D.C., this 19 _day of June 2019,

-‘4(:,: ", a_@ ,(q,wc{/v} @bt«t (,bk

ARE 7" Alexandra C. Aguiar
fifio 1 289 My commission expires Qctober 14, 2022
éﬁ.ﬁ?oggﬁ%{ y SOIOI SRS CS :
tf}%m A 6 ?2 -': '0:
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1. District of Cnl umbm, United States of Amcnca

. ' ALEXANDRA C, vA(vUIAR
C20 Thi«pubucdncunmnl hmbecnugncdhy ———e
NOTARY PUBLIC IN AND FOR 'mu: DISTRICT OF COLUMBIA
3. -acting in the capaclty of

AI;I‘H&N’DRA C. AGUIAP., NO‘I'BRY PUBI:IC- IN AND FOR THE}

e S Ly

‘ : DISTRICT OF COLUMBIA
4. bears the scal/stamp of ,

S B oy B f e 5 ;Ci'sicrn»'mu:-

5. at Washlnglon' D.C.

6 ':.'llmf-—ﬂ__.ﬁ_‘ﬂo' --T--.-_.‘- (Iaynf;._ JUNE e _.'- 2019

7. by S&mtgzy_aﬁdm&:ﬂdﬁﬁ&aﬂm&m
i n5561,03 :

9. Scu!!S{an- gy 10, Signature:

Wﬁ 7%&/)15{7{“

. ; sz\)cﬂy A, Balbsott )
Secvetary of the Distriet of Columbla







a
|
AR
ANTEM Cement Sh.h, c ;/; }

ANTEA CEMENT SH.A,

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018
WITH INDEPENDENT AUDITORS' REPORT THEREON
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Pwe
mdependent Auditor's Report (continued)

Veedivar s cesponsilalitios for te cenef it of the fincaeicd sbolennnie

Our ohjectives ure to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or errov, and to issue an auditor’s veport that
includes our opinfon, Reasonable assurance is a high lovel of assuvanee, but is not a guarantee that an audit
conducted in accovdancewilh TSAs will always detect a materialmisstatement when it exists, Misslatercats
can miise from fraud or etror and ave considered material if, individually or in lhe aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basks of (hese financial
statements.

As part of an audit in accordance with ISAs, we exercise professional Judgment and maiatain professional
scepticisi throughout the andit, We also:

o Identify and asscss the risks of materfal misstatement of the finnncial statements, whether due to
frand o error, design and perform aundit procedures responsive to those risks, and obtain audit
evidenrce that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a matertal misstatement resulting from fraud is bigher than for one vesulting from erroy,
as fraud may involve callusion, forgery, Intentional omissions, misvepresentations, or the override
af internal control,

o Obtain an understanding of internal contrel relevant to the audit in order to design audit
procedures that are appropriate in the clreumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internat contvol,

e Hyaluate the approprialeness of accounting policies vsed and the reasonableness of accotinting
estimates and related disclosures made by management,

«  Conelude on the appropriatencss of management’s use of the going concern basis of aceounting
and, based on the audit evidenee obtained, whether a material uncertainly cxisls related to evenls
or conditions that may cast significant doubt on the Company's ability to conlinue as a going
concern, If we conclude that a materdal unccﬂainly exists, we nre required to deaw attention in our
auditot’s report to the velated disclosures in the finaneial statements or, if such disclosures ave
inadequate, to modify our opinion. Our conelusions ave based on the audit evidence obtained up to
the date of our auditor's report. Ilowever, future events or conditions may eatise the Company Lo
cease to continue as a going concern,

e Evaluate the overall presentalion, structure and content of the finaneial statements, including the
disclosures, and whether the finanelal statements represent the underlying transactions and events
in a mamier that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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Independent Suditoy’s Kepaord
To the Shareholders and Board of Directors of ANTEA CEMENT S1LA.

s opindn

In our opinion, the separate financial statements ("financial statcments”) present fairly, in all material
respeets, the financial position of ANTEA CEMENT SH.A. (the “Company”) standing alone as al 31
December 2018, and its financial performance and its cash flows for the year then ended in accordance with
International Finaneinl Reporting Standayds,

What we have audited
ANTEA CEMENT SH.A.'s financial statements of the company standing aloine coniprise:

o The statement of profit or loss and other comprehensive income for the year ended 31 December
2018;

o Theslatement of finanelal posilion as al g1 December 2018;

o 'Ihe slatement of changes in equity for the year then ended;

s Thestatement of cash flows for the year then ended; and

o The notes to the financial statements, which include a stunmary of significant aceounting policies.
Bewdds o npinion

We conducted our audit in accordance with Internationnd Standards on Auditing (“ISAs"), Our
responsibilitics under those standards are further described in the Auditar’s Responsibilities for the Audit
of the Financial Stafements section of out repott,

we helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the Company in accordance with the International Lthics Standards Board for
Aceountants’ Code of Ethics for Professional Accountants (“IESBA Code”). We have fulfilled our other
cthical vesponsibilities in accordance with the TESBA Code.

Respoasibilitios of wranegenicl aind those eherged with goreenanee for the finaneiol
slabhnents

Managenient is vesponsible for the prepavation and falr presentation of the financial statements in
accordanee with International Finaneial Reporting Standacds, and for such internal cantrol as management
detevimines is necessary to enable the preparation of financial statements that are free from malerial
misstatement, whether dite to fraud or ervor,

In preparing the financial statements, management is responsible for assessing the Company's ability to
conlinue as a going eoneern, disclosing, us applicable, malters reluted to going coneern and using the going
concern basis of accounting unless management cither intends Lo liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance ave vesponsible for overseeing the Com pany’s {inaneial reporting process

PrivewaterliouseCoopers Audit sh.p.k.
gty Ibrahim Rugova, SkyTower, oth floor, ‘Hrana, Albania
P 455 (4) 2242 264, Fa355 (4) 2242 630, ww.pwe.cam/al
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STATEMENT OF PROFIT OR LOSS AND OTHER (,OMPRFHENSIVE INCOME
(Amounts in ALL thousand unfess othorwise stated)

-

T T Nearended 31 Vear endod 317
December 2018 Decomber 2017
o _ Notes o
Sales of producis 6 5,648 554 6,569,773
Qther revanue 7 285,456 313,710
Revenue e 58340107 "6 883,488
Cost of sales 8 (4,965,526) (6,492,136)
Gross profit ‘ 868,484 1,391,247
Othar income 9 109,016 123,491
Other expenses 10 (37,347) (121,844)
Selling and marketing expenses 11 (69,063) (70,600)
Administrative expenses 12 (493,207) (500,058)
Operating profit before interest, taxes - o o
and kmpairment o 377,883 ... 822,336
Net finance Incomef{costs) 14 276,228 {318,989)
Profit before tax 664,112 603,347
Income tax expense 16 (116,842) (25,774)
Profit for the year 637,270 477,673
Other comprehensive income .
Total comprehensive income for the
_yeay, hetoftax _ e 537,270 AT7,673

The nates on pages 6 o 44 are an integral part of these financial statements.




ANTEA CEMENT SHA. X

STATENENT OF FINANCIAL POSITION ™™
(Amounts in ALL thousands unless otherwise stated)

31 Decembor 2018

ASSETS

Non-current assets

Property, plant and eguipment
intangible assels

Investments in subsldiary

Current assets
Inventories

Trade receivables

Other recelvables
Recelvables from related
parties

Gash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Capital and reserves
Share capital

Accumulated losses

Non-current liabilitles

Interest-hearing loans and
horrowings
Deferred lax liability

Current llabifitles

Trade payables

Other payables
Interest-bearing loans and
horrowings

Payables to relalod partios

TOTAL EQUITY AND
_LIABILITIES _

31 December 2017

Notes R -

16 18,282,933 18,801,485

17 101,076 105,186
18 ) 829931 829,931
19,213,940 19,736,602

19 1,615,011 2,015,724

20 172,267 300,014

21 110,845 140,149

278 377,308 391,488
22 710,832 602,678
2086263 ____ 3460053
..22,200,203 23,186,655

23 10,686,510 10,666,510
o (4451534) 4,988,804)

~ __6,234,978 ) 6,697,706

247 12,164,153 13,886,666
16 o fae2015 1,187,844
R 2 T T S 5,074,610

25 698,727 537,407

26 208,249 171,033

248 1,471,665 1,467,660
27D ) 230418 237,539
809,089 _2,414/439

22,200,203

23,186,666 _

These financial statements have heean appro
February 2019 and signed on its b_eghalf-by:

Mario Bracel} ) /11
)
\\.

' _Cfﬁef-Exeal_lf\;e_am¢:er_‘ RS ;
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The notes on pages G to 44

-

ved by the management of the company on 04

..\.\-'I-“ LS lr'\}: f—_,;.‘-.
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are an integral part of these financial statements.
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ANTEA CEMENT SH.A. D TR . -
STATEMENT OF GHANGES IN EQUITY “
(Amounts in ALL thausend unless otherwise stated)
Accrmulated

8hare capltal defigit Tofal
As at 1 January 2017 10,606,510 (6,466,377 5,220,133
Net profit for the year - 477,573 477,573
Other comprehensive
income - - -
Total comprehensive income - . B S T T
for the year = 477,573 477,673
As at 31 Decombor 2017 | 10,686,610 {4,988,804) " 50697,706
Net profil for the year 537,270 537,270
Other somprehensive
income - -
Total comprehensive income T T
for the year 10,686,510 (4,451,534) 6,234,976
As at 31 Decerber 2018 10,686,510 (4,451,634) 6,234,976

The notes an pages G to 44 are an integral part of these financial statements,




ANTEA GEMENTSHA.

STATEMENT OF CASH FLOWS

(Amounts in ALL thousand

Profit bafore (ax
Cash flows from o
Adjustments for:
Deprecialion
Amearlization
(Gain)/Loss o1l disp

poraiing activities

osal of property, plant and

equiprment and Intangible assels
Impairment of Investment
Movements in Forestation Provision
Movemenls in olher provisions

Interest income:
interast expense

Forsign exchahge lranslalion differences

Operating eash 1o
chahges

ws before working capital

Decreasa / (increase) in inventories
Decrease / (increage) in trade and other

recelvables

Increase in trade and other payables
Changgs in working papital

Interest paid
Intarest received
Net Cash flows fro

m opetating activities

Cash {lows from Investing activitios
I*roceeds from Sales of property, prant and

equipment
Acquisition of prope

iy, ptant and equipment

Acquisition of Infangible Assels

Net cash flows used o investing activities

~aslt flows from financing activities
Proceeds of borrovlngs
Repayment of borrowings

Net cash flows (us
activitles

atl In)ifrom financing

Net increase/ (decrease) in cash and cash

eguivalents

Cash and cash equivalents at 1 January
Effect of exchange rate changes on cash and

cash equivalonts

unless otherwise staled)

J?ég i endsd
31 December

Yoar ended
31 Decembeér

_Cash and cash equivalents at 31 Docomber

The noles

on pages 6 to 44 are

Notes @08 2017
654,112 503,347
16 844,492 817,962
17 21,695 4,906
(67) 504
26 (16,140) 16,140
26 (19,142) 24,581
14 (106) (119)
14 501,026 458,048
. (slofdn) . J192409)
1,175,322 1,662,916
19 400,713 (293,960)
21,21 89,315 (180,350)
26,26 158,479 67,780
(127,263) (239,710)
1,696,672 _ 1,016,776
1,182 -
(327,055) (318,874)
(17,665) (6,350)
I Y B T2 N
124,471 220,694
. (1829501) __(1,265.214)
o (1,208330) _(1,024,520)
143,884 (342,960)
22 602,678 975,007
(35,730) (30,350)
s T logae ., BO26T8
an integral part of these financial stataments/ i
| zl
RN
j Jﬁﬂ“f_ ‘l.



ANTEA CEMENT SH.A, o S 7
NOTES TO THE FINANC|AL__3-|'A;[1@Q§E‘F§"_ oV
(Amounts in ALL thousands unless otherwise statad)

1. CORPORATE INFORMATION

Antea Cement Sh.A hereinafler roferred as the (“the Cormpany”) is incorporated in the Republic of
Albania with the registered address al Kachar, Katundi i it, AitostradaTirane-Durres ken 7, PO
BOX 1746, Ticana, Albania. The Gompany's main activily i= production and trade of cemant, buli
and packed in bags.

The Company is controlled by ALVACIM Ltd, registered in Gyprus, which has 80% shareholding in
the Company, and IEC has 20% shareholding in the Company.

The Company's ullimale parent is Titait Cemenl Compuny $.A, - Groece,

These financial slalemenls have been prepared in accordance with International Financial
Reporling Standards (IFRS) for the year ended 31 December 2016 and 2017, The Cornpany
maintains ils accounting records and publishes its statutory financlal statements in accoridance
with the Accounting Lave no. 9228 dated April 29, 2008 *On Accounting and Financial Staternents”,

The number of employees as of 31 December 2018 s 104; {31 December 2017: 193).

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The princlpal accounting policies adopted In the preparation of the financial statements are in
accordance with International Financlal Reporting Standards (IFRS").

da.  Basis of preparation

The separale financial slalements "linancial statements” have been prepared in accordance with
Internalional Financial Reporting Standards (*IFRS"), The principal aceounting policies applied In
the preparation of these financial statements are set out helovy, Apart from the accounting policy
changes resulting from the adoption of IFRS 9 and IFRS 15 effective from 1 January 2008, these
pollciss have bean consislenlly applled to all the periods presented, unless othenwise statad (iefer
to Nole 6 for new and amended slandards adaptoed by the Company).

The financial slalements have been prepared under the historical cost convention. The
presentation currency is Albania lek ("ALL") being also the functional curcency and all amounts are
rounded to the neares! thousand (‘000 ALL) except when olhenvise stated.

The preparation of financlal statements in conformity with IFRS requires the use of certain critical
accounting estimates, Il also requires management to exercise ils Judgement in the process of
applying the Company's accounting policias. The areas Invalving a higher degree of judgement or
complexity, or areas where assumplions and esthnates ate slgnificant ta the financial stalements
are disclosed In Nole 3.

The Company hus two [ully owned (100%) subsidlaries, Albacemento Sh.p.k. established and
aperating in Albanta and Cementi Antea SRL established and operaling in Jialy,

Titan Cement Gompany S.A (the Group) which is the ultirnate conlralling party of lhe Company
produces and publishes consolidated financlal stalements In accordance wilh IFRS In which lhe
Company and its subsidiares are included. The consolidated financial statements can be obtalned
{rom hitp:iivawwelitdn.ge, In the cansolidated financial statements, subsidiary undertakings — which
are those companles in which the group, directly or Indiractly, has an interest of more (han half of
the voling rights or othenwise has power to exerclse control over the aperations ~ have been Mully
consolidaled.

Presentation currency, These [inanctal slatements are presented In Albanian Lek ("ALL"), unlesa
olhenvise slaled. Except as indicated, financial inforration prosented in ALL has bsen rounded (o
the nearest thousand.
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NOTES 16 THE FINANGIAL STATEMENTS:
(Amaunts in AL thousand unless othc‘mﬂ.’sa’qkﬁrted)
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2. SUMMARY OF SIGNIFICANT I\CCOUN'I‘ING:E(}}.IQiﬁs (CONTINUED)

b. tnvestmentsin subsidiaries

tnvestments {n subsidiaties, associates and joint venlures ae measured ol cost less any impaiment
055, The lransaclion costs are capilalized az parl of the cost of the investment. The tranaaciion costs
are the costs direetly atldbutable to the acquisition of the Invesiment such & professlonal fee for legal
services, ransfer laxes and ather acquisition refated costs.

Initial wosl of (he investments comprises also the conlingent considaeation. The subsequent
remeasurement of the contingent consideration classilied as finandial fiability is adjusted against the
cosls of tha Investment.

The investments are tested for itpaim enl whenever there are indicators that the careying amount of an
investment may not be recoverable. If the recoverable amount of an investment (the higher of lis falr
value less cost Lo sell and ils value in use) is less than its sarrylng amounl, the carrying amount ls
reduced to Its recoverable armount,

The carying amount of an investment is derecognized on disposal. The difference between the fair
value of the sale proceuts and the disposed share of the carrying amount of 1he nvestment is
regognized in profil or loss as gain or luss on disposal. The same applies If Whe disposal rasull in a stap
down from subsidiary to joint yenlure or an assoclate meastred al cosl.

G, Foreign currency translation

‘(e funclional eurrency of the Company Is he currensy of tha primary econoric environivient in which
the entity operates, The functional currency of the Gampany s the natlenal currency of the Republic of
Albania, Albanian Lek (ALL).

Monetary assels and liabllities are lranslated into the f unctional currency at the official exchange rale of
Bank of Albania at the respective end of the reporting period. Forelgn oxchange gains and losses
resulling from the seitlement of the lransactions and from the iranslation of monetary assels and
liabilities into funclional currency al year-end offictal exchange rates are recagnized in profil or loss as
finance Income or cosls.

Translation al year-end rales does not apply o non-raonetaty llems that are measurad at historical cosl.
Non-ronetary ltems easured al fair value in a foreign currensy, Including equity investments, are
anslated using the exchange rates at the dale when \he falr value was determined. Effects of
oxchange rale changes an non-monetary tems measured al fair valug in a forcign currency are
(eeorded as part of the falr value gain or loss.

Tax charges and credits attdbutable to exchange differences on those wionetary iters are also racorded
in other comprahensive Income.

d. Revenue Recognition

Revenuo comprises the involced value for the sale of goods and services net of value-added tax,
discounls and after eliminaling sales vilhin (he Corapany. Transaclion price is the amount of conslderation
1o which the Company expeats (o be entilles) in exchange for transferring conleol over promised goods of
services to a customer, excluding the amounts collecled on behalf of third parfies.

Sales of goods.

Gales are recognized when control of the goad has transfened, belng when the goods are delivered o the
cuslomer, the customer has full discretion over the goads, and there is no unfulfilied obligation (hal could
affect the customer's acceplance of the goods. Delivery otours when Ihe goods have heen shipped (o the
speciic location, the risks of obsolascence and loss have been wansfored lo the cuslomer, and either the
customer has accepted the goods In aceordance with the contract, the acceplance provisions have lapsed,

or the Company has abjeciive avidence that all criteria for acceplance have been satisfled.
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2, SUMMARY OF SIGNIFICANT ACf,_;t_:l);;;j?iNG Pm.tjﬁes (CONTINUED)

"\f’{}'l.‘.“
d.  Revenue Recognition (Gmxtinfﬁe&#—//
Sales of goods (continued)

Revenue from ihe sales with discounts is racognized based on the price specified i the cantract, net of
the eslimated volume discounts. Accumulaled oxperence s used (o estimale and provide for the
discounts, using the expected value melhod, and revenue Is only recognized (o the extent that it is highly
probable that a significant reversal will not occur. A refund liability (incluclad in trade and other payables) is
recognized for expacted volume discounts payable (o customers in relalion to sales made unlil the end of
the reporting period.

No element of financing 1s deemed present as the sales are made vith a credlt term of 30 lo 120 days,
which is consistent with market practice.

A receivable is recognizad when the goods are delivered as this is tha point In time that the consideration
Is uncondilional because only the passage of time Is required befare the paymentis due.

If the Corapany provides any additional services 1o the customer after conlrol aver goods has passed,
revenue from such sefvices is considered Lo be a separate performance obligatlon and Is recognized over
tha time of lhe service rendering.

Rendeting of services

The Company provides seivices under fixed-prica conlracls. Revenue from praviding services is
racognized In lhe accounting perlad in valch the services are rendered, for fixed-price contracls, revenoe
fs recognized based on the aclual setvice provided to the end of the reporting period as a praportion of tha
lotal services lo be provided because the customer receives and uses the benefits simultanaously.

Where the cantracls include mulliple petformance obligations, the transaclion price is allozated to each
separala performance obligation based on the stand-alone selling prices,

In case of fixed-price contracls, the customer pays the fixed amount based on a payrment schedule. If the
services renderad by the Company exceed the paymenl, a conlract assel is recognized. If the paymenls
excend lhe services rendered, a conlract liability is recognized,

If the: contract Includes an hourly fee, revenue is recognized in the amount to which the Graup has a right
to Involce. Customers are invoiced for transportation cosls as a separate perfornance obligalion.

Financing components

The Cornpany does hot expect lo have any contracts where fhe perlod hotween the transfer of the
prarised goods or services to Ihe customer and payment by he cuslomer oxceeds one year. Therefore,
the Company does nat adjist any of the transaclion prices for the fime value of money,

Interest Income

Wterest income I8 racaghized on s {ime-proporlion basis using the effeclive intarast mathod, Revenue
relales to lime deposits and s recognized as interest acerdes, [nterest income fs Included in finance
incame in the slatement of comprehensive income,

e. Operating leases

Where the Company is & lessee in o lease which does not lransfer substantially all the risks and
cewards Incidental 1o ownership from the lessor o the Company, Ihe tolal lease payments are charged
to profit or foss for the year on a slralght-line basls over the lease torm, The lease lerm is e non-
canceltahle perlod for which lhe lessee has contracted lo lease the assal together with any {urther terms
for which the lessee has the oplion to continue to lease the asset, with or without furher paymant, whan
at the Inceplion of the lgase it is reasonably cerlain that the lessee will exercise The option,

Leases ermbedded in other agreements are separaled if (a) fullilment of the arrangement is dependent
on the use of & specific assol or assels and (b) the arrangement conveys a fight to use lhe assel,

When assels are leased out under an operaling lease, Whe lease payments recelvable are recagnized as
rental incote on a straight-line basis over he lease term.
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NOTES TO THE FINANCIAL STATEMENTS S o
(Amaunts In ALL thousand unjess otherwise stated))

2 SUNMMARY OF SIGNIFICANT ACCOUNTING POLICIES ({CONTINUED)
[, Taxes

Inconie taxes have been provided for in the linancial statements in accordance wilh legisfalion shacted
or substanlively enaclod by the end of the reparting period. The income tax charge of 16% (2017: 16%)
comprises currenl tax and deferrad lax and is recognized in profit or loss for the year, except if it is
recognlzed in other conprehensive income or direclly In equity because it relates to transaclions that
are also recognlzad, In the same or a different period, in olher comprehensive Income or directly in
equity.

Current lax is the amount expecled Lo be paid (o, or recovered from, the taxation autlorilies in respect of
taxable prolits or losses for the current and prior periods. Taxable profits or losses are based on
estimates if the financlal staternents are authorized prior to filing relevant tax returns, Taxes other than
on Ingome are recorded within operaling expenses.

Deferred Income tax Is provided using the balance sheet liability method for lax loss carry farwards and
temporary differences arising between he tax bases of assets and llabililias and thelr carrying amounts
for {inancial reporting purpases. In accordanca with the initial recognition examplion, deferred laxes ara
1ot recorded for lemporary dilferences on Inftial recagnilion of an asset or a liability in a lransaction
other than a business combination If the transaction, vhen inltially recorded, affects neither accounting
nor laxable profit. Deferred tax liabilities are not recorded for tlemporary dilferences on Initial recognition
of goodwill, and subsequenlly for goodvall which is not deductible for tax purposes. Deferred tax
balances are measured at lax 1ates enacled or substanlively enacted at tho end of he reporling period,
which are expected lo apply lo the period when the lemporary differenices vill reverse, or the tax loss
carry forwards vill be villized.

Deferred lax assels for dedugtivle temporary differencies and lax loss carry forwards are recorded only
{o the extont that it is probable thal (he temporary differenge will reverse in the fulure and thera is
sufficient fulure taxable profit available against which he daductions can he ulilized.

“‘rhe Company controls the reversal of lemporary differences relating lo laxas chargeable on dividends
from subsidiarles or on gaing upon their disposal. The Gompany does nat recognize deferrad tax
liabilities on such tlemporary differences except to the extent that managemeant expecls the lemporary
diffarences lo reverse in the foreseeable fulure.

Unecertain tax pocltions

The Company's uncertain tax positions are reassessed by management et the end of each reporting
periad. Liablilities ara recorded for income lax posiifons that are determined by management as more
fikely than not to result in addilional taxes Deing fevied if the posilions were fo be challenged by the tax
authorities. The assessment is based on he interprelation of tax laws lhal have heen enacted or
substantively enacted by the end of the repoting period, and any Known gourt or ather rulings on such
issues. |isbililies for penallles, interest and laxes olher than on Income are recognized based on
management's best estimalto of the expenditure required to seltle the obligations at the end of the
reporting period. Adjustments for uncertain income tax posilions are recorded wilhin the incorne fax
charge.

Value added tax.

Output value added fax relaled to salos is payable to tax authorllies on the earlier of (a) collection of
recelvables from customers or (b} delivery of goods or services Lo custorners. Inpul VAT s generally
recoverable against oulput VAT upon receipt of the VAT involee. The tax aulhorilies periil the
selllernent of VAT on a nel basis. VAT related to sales and purchases Is recognized in the statement of
(inancial position on a gross hasls and disclosed separately as an asset and liability. Whore provision
has been rmade for (he GCL of receivables, the impairment loss is recorded for the gross amauht of the
debtor, including VAT, Based on the tax faglslation, following fulfiliment of cerlain criterla VAT can be
recoveredioffsal, as a result such amounts have been taken into account for the impairment loss
calcutatton.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
g. Property, plant and equipment

Property, plant and equiprment ate stated at cost, net of accuniulzted deprecialion and/or aceumulaled
impairment lasses, if any, Such cost includes the cogt of replacing part of tie property, plant and
equipment and horrowing costs for Jong-term construction projects if the recognition eriteria are met.

Subsequcent costs ara ncluded in the assel's carrying amount or recognized as a separate assel, as
appropriate, anly when it is probable that fulure economle benefits assosiated with the item will flow lo
the Company and the cosl of the lterm can bé measured reliably. Costs of miner repairs and day-to-day
maintenance are expensed when Incurrod. Cost of replacing major patts or components of property,
plant and aquipment items arc capitalized and the replaced part Is retired. Likewise, when a major
Inspedtion is performed, its cost Is recognized In the canying amount of the plant and equivment as @
replacement if the recognilion criteria are salisfied. The prasent value of the expscled cost for the
decommnissioning of the assel alter lfs use is included in the cosl of lhe respeclive assel if the
recogiition criteria for & provision are mel, Infrastiucture infervention that increase the useful life of
moperty, planl and equipment, lmprove operations or cost nptimization are capltalized into (he cost of
fand and building and depreclated over the useful life of such category.

Depreclation
Land is not depreciated. Deprecialion on olher items of properly, plant and equipment is calculated

usihg the straight-lineg method to allncate their cost to their resldual values over thelr esllnated uselul
lives:

Land Improvements 10 to 40 years
Bufldings 10 to 40 years
Plant and machinery 6 o 40 years
Vehicles Hto 15 yoars
Furniture and Fittlngs, and IKlectronle Equipment 20 10 years

The resldual value of an assol is the estimated amount that the Company would currently obtain from
the disposal of the asset less the aslimated costs of disposal, If the asset was already of lhe age and in
the condition expected at lhe end of its useful life. The assels' residual values and useful lives are
raviewad, and acljusied if appropriate, at the end of each reporting perod. An item of property, plant and
equipment and any significant part initially recognized Is derecognized upon disposal or when no fulure
economic hanefils are expected from ils use or dispasal. Any gain or loss arising on de-recagnition of
the assot (caleulated as the difference belween the net disposal proceeds and the carrying amount of
the asset) is includad in the staternent of comprehensive income vhen (he asset ls derecognlzed.,

Spare pails ara recognlzad as part of Properly plant and equipmenl if the follow crilaria’s aro met: the
spare parts are expecled lo bo used for more than one period, their cosl can be measured rellably, it is
prohable that fulure econamic benafils associaled with e item will Mlow o the entily, and the unil value
of the qualifying strategic spare part equals and exceeds the equivalent of Euro $0 thousand.

fi.  Intangible assets

The Company's intangible assets have definite useful lives and pritarly Include capltalized computer
software, licenses, and waorks In pragross.

Acquired computer soflware licehsos are capitalizad on the basis of the sosts incued to acqulre and
bring them {o use,

Useful lives In vears
Camputer software §5-10 years
Licensas 10 years

If impaired, the cairying atnounl of inlangible assets is written down to the higher of value in use and fair
value less cosls of disposal, {11

e ___i_'_,.-_"}h-_l.:__-rl(_.yif
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2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
h. Intangible assets {continued)

Intanginle essets ihal have an indefinite useful fife or intangible assets not ready for use are nat stbjeat
lo amorlization and are lested annualiy for impairment. Assels Whal are subject to depreciation and
amorlization are reviewed for impairment whenever evenls or changes in circumslances indicate that
(he carrying amount may not be recoverable. An impairment loss is recognized for the amount by which
Ihe assel's carrying amount exceeds its recoverable amounl, The recoverable amount Is the higher of
an assel's falr value less costs of disposal and value In use. For the purposes of assessing Impalrment,
assels are grouped al the lowest levels for which there are largely Independent cash inflows (cash-
generaling units), Prior impairments of non-financial assets (ofher than goodwill), if any, are reviewed for
possible reversal at each reparting dale.

i. Borrowing costs

Borcowing vosts direally alldbutable to the acquisition, construction or production of an assel that
necessarlly lakes a substanlial perlod of lime lo get ready for It intended use or sale aro gapllalized as
pait of tha cost of Ihe respective assets. All other borrowing cosls are expensed in the period they
occur. Borrowing costs consist of interest and other costs that an entity incurs in copnection wilh the
horrowing of funds,

The Company capitalizes horcowling cosls for all eligible assets where construction commenced on ar
alter 1 January 2009.

[ Financial Instruments - (nitlal recognition and subsequent measuretment

Financial nstcurnents at fair value (hrongh profil or loss ("FVTPL") are Inilially recorded at fair value, All
ather financial inslruments are inilially recorded at fair valuo adjusted for ransaction costs. Fair valuo al
initial resagnllion is best evidenced by the transacllon price A gain or loss on initial recagnition s only
recorded {f Were is a difference betveen falr value and lrzmsaction price whlsh can be evidenced by
othier observablo current market fransactions In the same instrument or by a valuation lechnique whose
inpuls nclude only data from observablo markets. Afler the inilial recognition, an expected credit loss
("ECL") allowance is recognized for financial assels measured al amorlized cost (“AC*) and fnvestments
in debf Instruments measured at fair valua through olher comprehensive income (*FVOCI), resulling in
an immediate accounting loss. The Company does not have any EVTPL or FYTOG! financial assots at
the reporting date.

Finangial assets

Classification and subsequent imeasurement — measurernent categorles.

The Company classifies financial assels in the following measurement calegories: FVTPL, FYOG! and
AC. The classilicalion and subsequent measurement of debl financial assets depends on: (1) the
Company's business madel for managing e relaled assets poitfolio and (i) the cash flow
characlenstics of the asset. Classlfication and subsaquent measturement — business enodlel,

The husihess model reflects how the Gornpany manages the assels In order lo generate cash figvws -
whether the Company's objective is! (i) solely to collect the contractual cash flowss fromm the assels (*hold
to collect contractual cash flows",) or (i) to coliect bolh the contractual cash flows and the cash fows
ansing from the sale of mesels ("hold to collact conleactual cash flows and sell’) or, If neither of (1) and (1)
ls appllcable, the financlal assels are classllied as part of “other” business model and measured al
FVTERL.

Classification and subsequent measurement -« cash flow characteristics,

Where the business modst Is to hold assels to collect contractual cash flows or to hold contractual cash
flows and soll, the Gompany assasses whelher tha cash flows represent solely payments of principal
and Interosl ("SPPIY). Flnanckil assets with ombedded derivatives are consldered in their antirety when
gelerminlng whether their cash flows are consistent with the SPPI feature. In making this assessment,
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2. SUMNMARY OF SIGNIFICANT ACCOUNTING POJJCIESJ(«C.ONTINUED)
j. Financial Instruments -~ initial recognition and subsecquent measuremont
(Gontinued)

lhe Company considers whether the conlraclual cash flows are consistent with a basic lending
arrangernent, Le. interest includes only consideration for credit risk, lime value of monay, olber hasic
lending risks and profit mergin.

Where Ihe contractual terms Infroduce exposure o risk or volalllily that is inconsistent vith a basic
lending arrangamen, tha (inancial asset is classified and measured at FVTPL. The SPP| assessment fs
performed orinitial recognition of an asset and it is not subsequently reassessed,

The Campany's financial assets include cash and short-term deposits, trade and ofher receivables, and
shart-term loans,

Subsequent measurement
The measurement of financial liabilities depends on Iheir classification as fallows:

Trade recelvables

Trade recelvables are non-derivative financlal assels with fixed or delerrinable payments thal are not
quoted in an active markel. Aftor [nitial measurement, steh financlal assels are subsequently measured
al amorlized cosl using the effeclive interest rate methad ("EIR), less impairment. Amartized cost Is
caleulated by {aking into account any discount or premium on acquisition and fees or costs that ara an
Integral pat of the EIR. The EIR amartization is included in finance income in the income stalament.
The lasses ariging from impaliment are recognized In the Income statement In finance costs.

Financial assets — reclassification

Financial Insleuments are reclassified only when the business madel for managing the portiolio as a
whole changes. Tha reclassilicalion has a prospective effect and lakes placo from the beginning of (he
first reporting perlod that follows after the change In the business modal, The Gampany did nol change
ils business modet during the current and comparative period and did not male any reclasslfications.

Write-off.

Financial assets are wrilien-off, in whole or fn part, when the Company exhausted all practical recovery
effarts and has concluded Ihat there [s no reasonable expectation of recovery, The write-off represents a
derecagnition event, The Company may wrile-off finanslal assets that are still subjeot lo enforcement
aclivily when the Coropany saeks to recover amounts lhat are contraclually due, however, there is no
reasonable expeclalion of recovary.

Derecoguition

A linancial asset (or, where applicable a part of a financlal assel or part of a group of similar financial
assels) is derecognized when:

o The rights to recelve cash flaws frorn the asset have expired

¢ The Company has transfetred ifs righls to recelve cash fiows from the asset or has assumed an
obligalion to pay the recelved cosh flows in full without matertal delay to a lhird party under a "pass-
thraugh' arrcangemon(; and elther (a) the Company has lransferred substantially all the rlsks and rewards
of the assel, or (b} the Company has neilher transferred nor rolained substantially all the risks and
revaards of the assel, but has teansferred canlrol of the assat.

Impairment of financlal assels — credil loss allowance for EG).

The Company assesses the ECL for debt Instrumanls measured st AC. The Corpany measures EGL
and recaghizes net Impairment losses on financial and conlract assels at each reporiing date. The
raeasurement of ECL reflects: (i) an unbiased and probabiity welghted amounl that is delermined by
evalyaling a range of possible oulcomes, (i) time value of money and (i) all reasonable and
supportable Information that is available without undue cost and effort at the end of each reporting
period about past events, current conditions and forecasts of future conditions.

Gredit loss allowance is recognized using a simplified approach at lifetime ECL.. The ECL is recognized
through an allowance account to write down the recelvables' nol carrying amount to the present value of
expected cash flows discounled at the interast rates.
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2. SUNMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
j. Financial instruments  ~  initial recognition and subsequont measurement
{Continued)

Einancial fiabilities

Classilicalion and subsegquent measurement - measurement calegorias.

Financial llabilitles are classified as subsequenity measured al AC, excepl for (i) financial liabilities at
FVTPL: this classificalion is appliad o derivatives, financlal iabilities held for frading (a.g. shart postlions
In securilies), contingent aonsideration recognized by an acquirer In a business combination and other
financiat llabllities designated as such at inftial recognlllon and (il) linancial guarantes conlracts and loan
cornmnitments.

The Campany's financial liabilities include tade and other payablas, loans andl barrowings.

Loansg antl borrowings

After initial recognition, interest bearing loans and borrowings are subseyuently measured at amorlized
cost using the effeclive interest rate melhod. Gaing and lossos arm recegnized in lhe stalement of
cornprehensive income wnen (he liabililies are derecognized as woll as through the cffcotive interest
rate melhad (EIR') amarlization process.

Amortized cost is calculated by consldering any discount or premlum an acqulsition and fees or costs
{hat are an Integral part of the EIR. The EIR amurtization Is Includad (b financo costs in tho statement of
comprehensive incoina.

Derecogiition

Financial liablililies are derecognized when they are extinguished (i.e. when the obilgation spagified in
the contract is discharged, cancelled or expires).

Al exchange balween the Company and its original lenders of debl Insteumonts wilh substantially
different terms, as well as substantial modifications of the terms and conditions of existing financial
liabilities, are accounted for as an extinguishiment of the original financial liability and the recognition of a
new financial fiabllity. The terms are substantially different if the discounted present value of the cash
flows uncler the new tenms, including any fees paid nel of any fees recelved and discounted using the
original effective interest rate, js at least 10% different [rom the discounted present value of e
remnaining cash flows of the criginal financial liability. If an oxchange of debt instruments o modification
of terms is accounted for as an extinguishiment, any sosts o fees incurred are recognized as part of the
gain or logs on he extinguishment. If the oxchange or modification Is not accounted for as an
exlinguishment, any costs or fees incurred adjust the carrying amount of the liabllity and are amorlized
over the remalping term of the rnodified liability,

Modifications of liabilities that do not rosull in oxtinguishment are accounted for as a change in estimale
uslng a cumutative catch up method, with any gain or loss recognized in prolit or loss, unless the
econoiic substance of lhe difference in carrying values s alributed ta a capilal transaction with
oWners.

k. Oftsetting of financial instruments

Financial assels and financial liabiliies are offsel, and the net amount reporled In he stalement of
financial position if, and only if, there is a cusrently enforceable legal right lo offset the recognized
amounts and there is an intention o sellle on a nel basis, or lo realize the assels and setile the liahilities
simullaneously. Such a right of sel aff (3) must not be conlingent on a future avent and (b) must be
legally enforceable in all of the following clrcumstances: (1) in the normal course of busitess, (if) in the
ovent of default and (iil) in the event of insolveney of bankrpicy.

. Invenfories

lnventaries are racordad al the lover of cost and nel realizable value. The cost of finished goods and
giotk I progress comprises rawl material, direct labor, other direct costs and related production
overheads (based on the narmal operating capaclly) but axcludes borrovdng costs. Net realizable value
is lhe oslimated selling price in the ordinaty course of busihess, less the eslimated cost of corapletion
and selling expenses, A
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2. SUMMARY OF SIGNIFIGANT ACCOUNTING POLIGIES (CONTINUED)
. Inventories {(continued)

Cosis incurred in bringing each praduct to ils present location and condillons are accaunted for as
follows:

Raw materials:
»  Purchase cost on an average cosl basis
Flnishad goods and work in progress:
> Cost of direct malerials and labor and & proportion of manufacliring ovarheads based on
normat aperating capacily but excluding horrowing cosls. Inilal cost of invenlories includes the
transfer of gains and losses on qualifying cash flow hedges, recegnized in other comprehensive
income, in respact of the purchases of raw materlals.

m.  Impairment on non-financial assets

The Company assessos at éach reporling dale whether there is an indication that an assel may he
impalred. If any indication exists, or when annual impairraent lesting for an assel is required, the
Company eslimates the asset's recoverable amount. An asset's recoverable amounl is the higher of an
asset's or cash-generating unlt's (CGU) fair value less cosis to sell and Its value in use and fs
determined for an individual asset, unless he assel does not generate cash inflows that are
independen! of those from alher assets or group of assets, Where the carrying amount of an asset or
CGBU exceads Its recoverable amount, the asset is consldered impaired and is viritlen down to lis
recaverable amount.

In assessing vajue in use, the estimaled fulure cash flows are discounted o thalr prosaitt value using a
pre-lax discount rate that reflects current market assessments of the time value of money and the rsks
speeific to (he asset. In delermining fair value less costs 1o sell, recent markel lransactions are taken
into account, If avallable. If no such lransaclions can be identilied, an appropriate valuation model is
used. These calculations are corraborated by valuation multiples, quoted share prices for publicly raded
subsidiaries or other available fair value indicators.

The Company bases ils impairment calculation on detalled budgels and forecast calcutations which are
prepared separalely for each of the Company's cash-generating units to which the individual assets are
allocated. These budgets and forecast calculations are geuerally covering @ periad of five years. For
fonger periods, a long - term growth rate Is calculated and epplled to project uture cash flows after the
fifth year,

Impairtment losses of conlinving operations, including impairment on inventorles, are recagnized In the
statement of corprebensive income In those expense catagories consistent with the function of the
Impalred asset, except for a properly previously revalued where the revalualion was laken to other
comprehensive incorae. In this case, the lmpairment is also recognized In other comprehensive incomea
up to the amount of any previous revaluation,

For assels excluding goedwill, an assessiment is made at each reporting date as to whether there is any
indication hat previously recognized impalrment losses may no longer exist ar way have decreased, If
such indlcation exisls, Whe Company eslimates the assel's or cash-generaling unit's recoverable
amount. A previously recoghized lrmpairment loss Is reversed only if there has been a change in the
assumplions used to delarmine the assel's recoverable amount since the last Iimpalrment loss was
recognized. The reversal s limited so thal lhe canrying amount of the asset does nol excead ifs
recoverable amount, nor exceed the carrying amount that would have been delerminad, net of
depreciation, had ne Impairment loss been recognizad for the asset in prior years, Such reversal |s
recognized in the stalement of comprehensive incame unless the asset Is carried al a revalued amount,
in which case the reversal Is trealed as a revalualion increase.
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2. BUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (GONTINUED)
n, Cash and short-term deposits

Cash and cash equivalents include cash in hand, current accounts and deposits held at call wilh banks,
and olher shogl-lerm highly liquid investmnents vith original maturilies of three months or less, Gash and
cash equivalents are carried al amoflized cost using the cffostiva interest metiod.

For the purpose of the statlement of cash flows, cash and cash equivalents consist of ¢ash and short-
term deposils as defined ahove, net of outstanding bank overdrafls.

Q. Provistons

Provisions are recognized when (e Company has a present obligation (legal o canstructive) as a result
of a past event, itis probable that an outflow of resources embodying economic benefils viill be required
to sellie the obligation and 2 roliable estimate can be made of the amount of the obligalion. Provlsions
are not 1ecognlzed for fulure oparaling losses.

Whete tere are a number of slnilar obligations, the likelihood that 2n autflow will be requiced In
setllement is delermined by considering the class of obligalions as a whole. A provision is recognized
aven if e likelihood of an oulflow with respect to any one item included in the same class of obligations
may he small.

Proviglons are measured at (he present value of the expenditures expected to be required to setlle the
obligation using & pre-lax rale thal reflects current market assessments of the time value of monoy and
the risks specific lo the abligation. The Increase in the provision due Lo passage of tine Is recognized as
interest expenss,

p. Share capital

Ordinary shares are classilied as eqully. incrermental costs dicectly atletbutable to the Issue of new
shares are shown in equity as a deduction, net of tax, fro the proceeds. Aty xcess of the falr value of
cansideration received over the par valug of shares issuad is recarded as share premium In aquity.

Oividends are recorded as a liability and deducted from equily In the perlod in which they are declared
and approved, Any dividends declared after the reporting perlod and bafore the financial statements are
authorized for issue are disclosed in the subsgguent events note. The statutory accounting reports of
the Company @re tha basls for profit cigtribution and other apprapriaiions.

i, Trade payables

Trade payables are accrued when the counterpary performs ils obligalions under the conlract and are
recognized initially at fair value and subsequently carried al amotilzed cosl using the effective Interest
method. Accounts payable are classified as cureent fiabilities if payment Is due within one year or less
{ar in the nornal operaling cycle of the business if longer). If not, they «re presented as non-curreit
liabllities.

r. Cmployee benefits

Waguos, salarles, contributions to the stale pension and social insurance funds, paid annual
leave and sick leave, bonuses, and non-monelary benefils (such as heallh services) are
accrued in the year in which the assoclated sewvices are rendered by the amployees of the
Company. The Company has ho legal or construclive obligation 0 make penslon or similar
penefit payments beyond the slatutory defined contribulion schenie.

s, Comparatives
Comparative figures have boeh reclassilled where appropriate, to conform to changes in presentation in

the current period. Such reclassificotions, howaever, have not resulted in slgnificant changes of {he
contant and format of the financial information as presented in the financial statements. ‘
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3. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparalion of the Corpany's financial statemenls requires management to make Jjudgments,
oslimates and assumplions fhal affect the reported amounls of ravenues, expenses, assels and
liabililies, and the disclosure of contingent liabililies, al the end of the reporting period. However,
uncerlainly about these assurmplions and estinales could result in outcomes that require a material
adjusiment to the camying amount of the asset or liabliity aftecled in future periods,

L Estfimates and assumptions

The key assumptions conceming the future and other koy sources of estimation tncertainty at the
reporting date, thal have a significant risk of causing a mnalerial adjustiment Lo the carrying armounis of
assels and labililies within the next financial year, are descrived below. The Company based its
assumplions and eslimates on paramelers available when the financial statements were prepared.
Exlsting circumslances and assumptions about fiure developments, however, may change due to
markel changes or clreumstances arising beyond the conlrol of the Company. Such changes sare
fraflected in tho agsuimptions when lhey oceur,

I, lmpalrment of recolvablas

Management maintains an allowance for doubtful recelvables lo account for estimated losses resuliling
from the: inability of customers to make required paymenla.

Measurement of ECLs is a signlficant eslimale that involves determination methodology, models and
dala inputs. The Company assesses individually all courl cases and receivables due mare (han 365
days. The expected cradit loss is the product of the exposure of defaull, loss given default and
probability of defaull. WAGC of 8.6% is used for discounting.

All ofher lrade receivables are assessed collectively by using a slmplified approach at lifetime ECL. Loss
ratlos per categories ar¢ calculated based on a provisioning matrix which considers exposure at default,
historical defaul rates, customer credit worthiness and changes in customer payment terms,

. Usefullives of properly plant and equipment, and intanglble assels

Accounting for property, plant and equipment, and Intangible assets involves the use of estimates for
delermining the expocted useful lives of these assels and \helr residual values. The determination of the
useful lives of lhe assels is based on management's judgment. Further details are provided in Notes 2
{n, (h, 16 and 17,

IV. Taxes

Uncerlalnties exist with respact to the interpretalion of cornplex tex regutations, changes in lax faws, and
the armount and timing of future taxable income. Given the wide range of international business
relalionships and the long-term nature and complexily of existing contraclual agresments, differences
arlsing between the aclual results and the assumptions made, or future shanges to such assumplions,
could necessitate future adjusiments to tax income and sxpense already recorded. The Campany
establishes provisions, hased on reasonahle eslimates, for possible consequances of audils by the tax
autherilies of the country in which it operates. The amount of such provisions is based on varous
factars, such as exparience of previous tax audits and differing interpretations of tax regulations by the
taxable enlity and the respansible {ax authority.

Such differences of interprefation may arise on a wide variety of issues depending on the condilions
prevailing in the respeclive Company's domlclle, As lhe Company assesses (he probabilily for a
liigation and subsequent cash oulflow wilh raspect to taxes as remole, no canfingent liabllity has been
recogrized.

V. Environmental restoralion costs - Provisions for Eorestation

The Company Is required la perform restoration works consisling In re-forostation on quarries and
processing sites on yearly basls based on a speaific schedule. These warks are fulfiled cach yaar and
e respective cosls are recognized in the slatement of profit or loss and other con
the Company,
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3. SIGNIEICANT AGGOUNTING JUDGMENTS, ESTIMATES AND ASSUNMPTIONS
(CONTINUED)

Eslimates and underlying assuraplions are reviewad on an ongoing basis. Revisipns Lo agcaunting
cslimates are recagnized in he period in which e estimale s rovised and In any future perlods
affectad.

in particular, information aboul significant areas of eslimalion uncertainty and critical judgmenis in
appiving accounting policies W@l have (e most slgnificant effect on the amount recognized in the
financial slatoments are described in the following noles:

+  Nole 16— ncome lax expense
«  Note 20 - Accounts receivable
+  Nole 26— Praovislons

»  Noie 31~ Commitments and contingencies

4. FINANCIAL RIBK MANAGEMENT

The Company has exposure {0 eredlt risk, Mquldity risk and market risk from Ils uae of financial
instruments.

This note presents Informabion about the Company's exposure to each of the above risks, Who
Gorpany's objectives, policies and processes for measuring and managing rsk, and the Company's
management of capilal. Further quanlitalive disclosures aic ncludad throughout these financial
statements and in particular in note 28.

The Board of Direstors has overall responsibility for the establishrment and oversight of the Company's
fsk management fratnework.

Tha Company's risk management policies are established ta identify and analyze the rsks faced by the
Gompany, to sel appropriale risk limits and cantrols, and to monllor risks and adherence to lirnils. Risk
management policies and syslems are roviewed ragularly to reflect changes in markel conditions and
lhe Gompany's activilies. The Gompany, through its teaining and management standards and
proceduces, aims (@ gevelop a disclplined and construclive control environraent In which all employees
understand their roles and obligations.

The principal financial instruments af tiie Company consist of casii on hand and at banks, loan from
relalad parly, trade accounts receivable and payable, olhor nzceivablas and liahilities,

(i) Oredit risk

Due lo the large volume and diversily of the Company's customer base, concenlrations of credit risk
with respect lo lrade accounts receivablo from cuslomers are limiled. The allowance for doubtiul
accounts receivable is stated at the amount considered necessary to cover polential risks in the
callection of accounts receivable balances.

(i) Liguidity risk

The Gompany generates signlficant cash flows from operating activiies such hat it halioves lhal lis
liguldity risk is not significant.

(i) Market risk
interest rate tisk

The Cormpany faces inlerest rato cash flov tisk related 1o its loans which are at 8 variable rate.
tanagement has not entoyed into any derivatives o hedge this risk.

Foreign axchangye fisk

The Company has significant exposure toward foraign currencies. The Goinpany fias long-term and
short-lera horrowings denominaled in Euro,
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4. FINANCIAL RISK MANAGEMENT (CONTINUED)
Sensltlvity analysis

In managing interest rale and currency risks the Cornpany aims (o reduce the impacl of shorl-lerm
fluctuations on the Company’s eamings. Over the longer lerm, however, permanenl changes in foreign
oxchange and interest rates mighl have an Impact on profit. Please refor o the respective sansitivity
analysis in nole 284 and 26b. '

fiv) Gapital management

The Company's policy Is to maintain a slrong capltal base 80 as lo maintain (nvestor, crodilor and
markel confidence and Lo sustain fulure devolopment of the businass. The Board of Directors monitors
(he EBITDA which is earnings befors interest, axes and depreciation, The Board secks to maintain a
balance belween the higher relurns hat raight be possible with highar levels of barrowings and the
advantages and securily afforded by a sound capilal positicn, Delails on how EBITDA is calculated is
presented in nole 30.

The Company is not subject to externally mposed capital requirernents.

There were no changes in the Company's approach lu financial risk management and capital
management during the year,

B, ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS

The accounling policies adopled in the preparalion of the linancial statements are consistent with those
followed In the preparation of the Company's financial stalements for the year ended 31 Dagomber
2018, excepl for the adoption of new standards and interpretations efieclive as of 1 January 2019,

The folfowing amended standards became effective for the Company from 1 Janiary 2018 hut did not
have any malerial impact on the Company.

¢ IFRS 9 “Finanaial Instruments™ (issued in July 2014 and affective for annual perlods beginning an or
after 1 January 2018).

The folloving tablu recongiles the carrying smounts of each class of financial assels as previously
measured in accordance with IAS 39 and the new amounts determined upon adoplion of IFRS 9 on 1
January 2018,

Measuremont Careying value  Effest of adopling IFRS 9 Carrying value
__ootegory upder o o 77 under IFRS 9 -
IAS 39 IFRS 9 IA8 30 -  RaaclasslHication Remeasureme 1 January 2010

3t Decombppr T T T _ .

In thousands ALL _ 207 _Mandatory Voluntary  EGL. Other

Cash and cash

equivalenls L&R  AC 602,678 - - - - 602,678
Traderecoivables L&R  AC 300,014 - - - - 300,014

All dasses af cash and cash equivalenls were reclassified from loans and receivables ("L&R")
measurement category under IAS 39 to AC measurement category under IFRS 9 at the adopllon date of
the standard. The ECLs for cash and cash equivalents balances were inslgnlificant,

The following lable reconciles the prior period's closing provision for frapalment measuced in
accordance with ihcureed loss model under IAS 39 to lhe new credit loss allowance measured in
accordance with expecled loss model under IFRS 9 gl 1 January 2018:
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5. ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS
(CONTINUED)

pravislon _Effoct ~ Gredit loss

under 1AS Reclassliica Reclassifica Remeasure allovkance

30 orlAS 37 tlon to tiorte  ment{rom under IFRS

at FVIPL, FVOCTE  incurrad la 9at

31 Dea 2017 expected 1 January

mthousendsALL . o iogs 2010
Losns ond recelvables measuremont

calogory:
- Tade receivables 300,014 - - - 300,014

o IERS 15, Revenus {rom Conlracts wilh Cuslomels (issued on 28 May 2014 and effective for the
perads baginiing ot of after 1 January 2018).

The Company applied simplitied method of transttion to [IFRS 15 and aleated to apply the practicel
expedient available for simplified transition method. The Company applies IFRS 16 retrospectively only
lo contracts that were not compleled at the date of Inilal application (1 January 20118).

1AS 18 gorrying  Reclassifi Remeasure {FRS 156 Relalned
anlotint ot cation ments carryiny earntngs
3| December 2017 amount at effectat
Note 1 Janvary  Didanuary
nthousendsofALL A9 e 2018 2018
Trade teceivables 300,014 - - 300,014 -

The adoption of IFRS 15 resulted in changes In aceounting policies but no adjustments were necessary
lo the financlal staternents.

o Anpual Improvements lo [ERSs 2014-2016 cyclo Amendments to IFRS 1 and INS 28 (issued on 8
Degember 2016 and effactive for annual periods beginnlag on or after 1 Janusry 2018).

o ERIC 22 - Foraign Currency Iransaclions and Advence Consiceration (issued on 8 December 2016
and effective for annual pariods beginning on or aftor 1 January 2018).

Stantlards issued but not yot affoctive and not carly adopted

Cerlaln nev standards and lnterpretations have been lssued that aro mandalary for the annual periods
beginning on or after 1 January 2019 or later, and which the Gompany has not early adopled. The
Company is in the process of assessing the Impact these changos will have on ils accounts:

safe or Contribulion of Assols belween anl Invesior and its Associate or Joint Venlure - Amendnionts (o
IFRS 10 and IAS 28 (issted on 11 Seplember 2014 ond alfaclive for nnnual periods heglnning ori oF
after a date ta be determined by tho IASB)
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(Amounts in ALL thousand unlass otheiwise stated)

5.

ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS
{CONTINUED)

Standards Jssued but not yet offective and not carly adopted {rontinued)

Q

IERS 16 ".0ases™ (issued on 13 January 2016 and effective for annual petlods beginnlng on or after
I January 2019). The new slandard vill result in almost all leases being recognized on the balance
sheet by lesssas, as the dislinetion hetween operating and finance leases Is remaoved.

Under the new standard, an asset (the right to use the leased ilem) and a financial liability to pay
rentals are recognized. The only exceplions are short-term and lovevaine leases. The company has
setup a projeat team which has reviowed all the company's leasing accangements over the last year
considering the new lease accounting rules in IFRS 16. The standard will affect primarily the
accounting for the campany's operaling leages. As al the reporling dale, tho company has non-
cancellable operating lease commitmenls of ALL 205,945 Thousand (see nole 19.a), Of lhese
commitments, approximalely ALL 27,345 thousand ralale to shortterm leases which will be
recognlzed on a stralght-line bagis as expense in profit or loss.

Far the remaining lease commitments, the company expeets to raeognize right-of-use assels of
approximately ALL 153,621 Thousand on 1 January 2019, lease liabilities of All 163,621 Thousand
(after adjuslments for prepayments and acerued loase paymenls recognized as at 31 December
2018) Overall nel assels will be approximalely ALL 4,306 Thousand lower. EGITDA resulls is
expacted lo Increase during 2019 by approximately ALL 36,329 Thousand, as the apsraling lease
payments were Included in EBITDA, but the amortization of the righl-of-use assets and interest on
the lease liabilily are excluded from (hls measure,

Operaling cash flows will increase, and financing cash flows deciease by approximately ALL 31,320
Thousand as repayment of the principal portion of lhe lease llabilitos will be classified as cash flows
fram financing activities. The cormpany's aclivilies as a lessor aro nol material and hence Whe
company daes not expect any significant impact on the financial slatemants. HMowever, some
additional disclosures will be reguired from next ysar.

The company will apply the standard from ils mandatory adoplion date of 1 Januzry 2019. The
company Inlends to apply the simpliffad lransition approach and will not restate comparative
amaunls for the year prior to first adaption.

IFRIC 23 "Uncertainty over Income Tax Troatmenis” (issued on 7 June 2017 and effective for
anniial poriods beginning on or after 1 January 2019).

Propaymenl Features with Negalive Compensalion - Amandments to IFRS 9 (issued on 12 October
2017 and effoctive for annual poriods beginning on or alier 1 January 2019).

Annual improvements (o IFRSs 2016:2017 cycle - amendments lo IFRS 3, IFRS 11, IAS 12 and IAS
23 (Issued on 12 Decombar 2017 and offective for annual periods beginning on or after January
2019).

Long-term Inferests in Associates and Jolnt Ventures - Amendments to IAS 28 (lssued on 12
Oclober 2017 and effeclive Tor annual periods beginning on or alter 1 Janery 2019).

The Company has performed a preliminary analysis and apart of the impact of IFRS16 which is

disclosed abave, the remaining slandards snd prohunelations are not expected lo have a significant
Impact on the Company's accounls and resulls of oparatlons,

Agcounting policles before 1 January 2048

Accauniing policies applicable to Ihe comparalive period ended 31 Deceraber 2017 (hal were amended

by tFRS 9 and IFRS 15, are as follows,

Financial Instruments - koy measurement terms. Debending on their classification financial
instruments are carrled at falr value, cost, or amorlized cost.

Classification of financial assets. Financial assels have the following categories: (a) loans and
receivables; (b) available-for-sale financial assels; () financlal assots held to malurily and (d) financial
assets at falr value through prolit or loss, Financial assets al fair value through profit or loss have two
sub-calegorles: (i) assels designated as such upon Initial recognition, and (i) those classlficd as held for
lrading. 14 J' .




‘,G\\*bﬂ

i Z

B y 2 ® Vg -

L ?‘/G"I'{Q <
ANTEA CEMENTSIALL 2

G
NOTES TO THEF INANCIAL STATEMENTS
(Amounts in ALL ihousand unless otherwise stated)

& ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS
(CONTINUED)

Accounting policies hefore 1 January 20138 {continued)

Loans and (eceivables are unquoted non-detivative financial assets wilh fived or determinable payments
olhier than those that the Company intends to sell in the near e, The Gompany's loans and
receivables comprlse of 'lrade and other receivables’ and ‘cash and cash equivatents' in the stalement
of financial postian,

Classification of financial liab{lities. Financial liabililies have the following measuremont calogories:
(a) held for rading which also includes financial derivalives and (b) alher financial Nlabilities. Liabilllies
held for lrading are carred at fair value wilh changes in value recognized In profit or loss for the year (as
finance Incarae or finance costs) in the period in which they arise. Olher financial liabifities are carried al
amorlized cost. The Gompany's olher financlal labllities comprise of ‘rade and other payables’ and
horrowings' in the statement of financial posilion.

Raevenue recoynition. Revenue is measured al the fair valus of the considerallon received or
receivable, and ropresents armounts receivable for goods supplied, staled nel of discounts, relums and
value added taxes. The Company recognizes revenue when the amount of revenue can be reliably
moasured; when it is probable that future economic benefits will flow to the cnliy; and when spegific
ciiteria have been met for nach of the Company’s aclivilics, 45 described belov. When tho fair yahue of
gnods recelved In a bailer ransaction cannol be moasured raliably, the revenue is measured al the falr
valuie of the goods or service given up,

Salos of goods. Revenues from sales of gootls are recognized al he polnt of transfer of fisks and
reveards of ownership of lhe goods, nonnally when the goods are shipped. If the Company agrees to
transport goods to & gpecified localion, revenue is recognlzed when the goods are passed to the
cuslomer al the destination poinl.

Sales of services. Sales of sevices are recognized in the accouating period n which the services are
rendered, by reference o the slage of completion of the specilic transaction assessed on fhe hasis of
tho actual service provided as @ proportion of the lotal services to be provided.

s
LA
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6. SALES OF PRODUCTS

The sales reflecled in he stalement of comprohensive income are analyzed as follows in lermns of
domeslic and foreign markets as well as per type of product

Year ended 31 Year ended 31

o _December 2018 December 2017
Cemenl progucts 5,694,720 6,771,208
Clinker 92,312 24,663
lnparted cement 33,708 21,469
_ Discounts . {(272,195) ) (247,567)
Tatal 4,648,664 6,569,773

The salos of products are analyzed as follows In lerms of domestic and foreign market, as well as per
lypo of product.

Year endec 31 Year endecd 39
e , e Decomber2018  December 2017
Salas
Damestic market 3,824,446 4,601,162
Foreign market 1,996,303 2,216,178
Discounts . (2¢2,195) {247 567)
Fotal e SFARSGA 6,560,773
Domasiic markst
Income from imported cement 33,410 21,469
Incorne from own cement 3,791,036 4,579,693
Discounts o femeaen)  maysen
Total _ 3,662,261 4,353,695
Foreign marka!
Incorne from Cerent 1,903,603 2,191,615
Income from Clinker 92,312 24,663
Income from Imporied Cement 298 5
Total ) 1,996,303 2,216,170

The company derves revenue fram the transfer of goods at a point In lirme, For domeslic salag, the
control is transferced at the imoment that goads are made available (Ex-works) and when laken in
charge by a carier (GPT). For export sales, the contral Is lransferrod al the moment that gnads are
loadod In the vessel and ready for shipment.

Contracts wilh custorers do not conlain a significant financing component as the payment tars are on
market commerclal terms. The adoplion of IFRS 15 has not impacled the Company with regard to
revenue recognltion for both sales and other ravenues illusteated in the following nole.

7. OTHER REVENUES

The alber revenues in the statement of comprehansive income are analyzed as follows:

Year encled 31 Year ended 31

. . December 2018 Decamber 2017

Revenue from frelght 275,611 272,382
__Revenues from materials sold o 9,945 41,328

Total ) o 265,456 313,710

[
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7. OTHER REVENUES (CONTINUED)

Revenues from sold matsrials in the amounl of ALL 9,91

gales of Other and Consumatie
amotinling to ALL 41,328 inalucles

¢ malerials. On 31 December 2017,

sales of pel coke amounting lo ALL 33,45

matarials amounling to ALL 7,373 thousand.

8. COST OF SALES

& thousand on 31 December 2048 includes

includes sales of pet coke

The Cost of sales in the stalement of coraprenensive incomo are analyzed as follows:

5 thousand and olher sold

Yoar endott 34

Year onded 31

o I Degcermber 2018 December 2017
Variable Costs 3,498,727 4,414,142
Distribution expenses 619,785 927,502
il Tuet 1,200,037 1,315,050
Electricily 705,184 160,395
Raw raterials & additives 435,857 5£48,263
Refraclory 54,386 41,126
Fuel and oil 8,812 15,045
Royalty 46,699 £2,147
Packing expenses 377,220 404,356
Gost of Imparted cemant 34,947 19,868
Gost of materials sold 5,601 31,500
Otner ltems of variable cost 10,386 11,301
Fixod Costg 1,466,709 1,377,994
Salaries and related expenses (Note 13) 262,633 251,263
Repair and maintenance ~ spare parls 141,051 122,489
Sarvices from third parties 211,030 246,585
Rent expensas 3,878 4,002
Plant ulilities 10,646 12,029
Other fixed cost 39,951 £0,094
Degreciation charges 782,472 757,008
tnventory varation e 56,138 (66,996)
.l?i“‘ B 4,964,526 5,492,138
Distribution Expenses are Jurther detailed as follows for year ended 31 Decernber 2018 and 2017:

b — ——

Year ended M

Yoar onded 31 ’

. Dpcermber 2018 December 2017
Distribution expensss related 1o domastc sales 148,764 235,092
Disfribution expenses related to exports sales 310,902 34170
Disiribultion expenses related to ovorseas
iransportation 160,009 378,240

“Total T o T e19785 p27,502_




ANTEA CEMENT SHA.
NOTES TO THE FINANCIAL STATEMENTS
(Amounls in ALL thousand unless otherwise statec)

9, OTHER INCOME

Other income in the statement of corprehensive Income is analyzed as follows:

FTTC——

Year andet 31

Yoar onded 31

o —__December 2018 Decernber 2017
Income from sales of fixed assels 1,182 5
Exclse reimbursement 70,092 120,145
Reversal of Provision for Forestalion 16,139
Reversal of other provisions (Nole 19/26) 20,969 -
Other Opgrating Income 844 3,346
_Total 109,016 123,491

Reversal of other provisions for 2018 in the amount of ALL 18,347 thousand related to pravision for
operalional risk ¢reated In the previous period, What has been settled during current period as well as the
amounl of ALL 2,612 reversal ol provision for un-used holidays. Reversal of farestation provision in lhe
amount of ALL 16,139 thousand relates to forestation works setlled during the current period. (2017;

reversal of olher provisions for 2017 is nil (Note 8).

10, OTHER EXPENSES

Olher expenses in the statement of comprehensive Incame zire analyzed as follows:

Year ended 3¢ Year ended 31

......... - December 2018 Dacember 2017
Net book value of sold assetsflisposed assets 1,116 504
Forestation Provision - 16,149
Other provisions 1,816 24,581
Losses of inventory 80 4,356

Olher expenses 34,330 76,263
Tolal . 37,947 121,844

2018: Other provision In the amount of ALL 1,816 thousand for additional personnel costs (Mote 15.
Included In olher expenses there Is an amaount of ALL 10,598 related to one-off forestalion obligations
perfermed by the company during the year as well as the amount of ALL 19,607 thousand refated to

selllements with third parties.

2017: Farestation provision relates fo one-off forestation obligation {he company has for one of its
quarries. Qther provision In the amount of ALL 24,581 thousand, relating 1o ALL 4,74/ thousand for un-
used halidays (Nate 20), ALL 1,494 thousand for additional persennel costs (Note 26) and ALL 18,346
provision for operational risks (Note 26); included in other expenses there is an amount of ALL 59,877

thousand related to losses from litigations pleasa refer to (Naute 31c);

11. SELLING AND MARKETING EXPENSES

The sclling and markeling expenses In the statement of comprehensive income are analyzed as follows:

Year ended 314

Year entled 31

. s ) o Desember 2018 December 2017
Salaries and related expenses (Note 13) 45,581 47,768
Utilities 14,706 15,756
Olherexpenses 8,776 7,076
Total e 69,063 70,600

A 1,
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19, ADMINISTRATIVE EXPENSES

The administrative expenses in he stalement ol comprehensive incaine are analyzed as {ollows:;

Year ended 31 Year endacl 31
e ————— e e Pocembor 2018 Decambor 2017

Caonsultancy feos 133,407 131,101
Salaries and related expenses {Note 13) 06,596 108,138
Supplies 83,602 83,840
Depreciallon 52,020 60,954
Insurance and taxes 40,587 852,717
Repairs and maintenance 6,551 11,446
Ulilitles 12,407 13,098
Travel-gntertainment 6,664 6,034
Audil Fees 3,689 5112
Amoriization 21,695 4,006
Olher Expensgs e 25903 22,752
Total . 493,207 500,056

13, EMPLOYEE BENEFITS EXPENSL

The employee hanefits Included under cost of sales, selling and markeling expanses and administrative
expenses are summarized furiher as follows:

Year entted 31 Year ended 31
R __December 2018 December 2017
Gross salaries 302,946 307,199
Olher relaled expenses _ 01,865 99,960
’FOtal L o= 3-—9*‘!'-8-1-9—-' i -.—'.-.;u:."»ﬂ-igl-!_—‘f_g_gea
Alloated to:
Cost of sales (note B) 252 633 251,263
Sefling and markeling expenses (nate 1) 48,601 47,768
Administrative expenses (nole 12) 96,5906 108,148
Total 394,810 407,159

14, FINANCE COSTS

Net finance cosls far years ended 31 December 2018 and 2017 are detalled as follovis:

Yoar ended M ) Year ended LTl
_ . ... December2018 ___Dpcembor 2017
Finance Income

Interest income: 106 119
Foreign exchange gain 3 LDTAZG0 . o imes 523,708
Finance Income - 1,074,466 523,027
Interest expense (501,028) (498,048)
Other financial costs (26,815) {11,362)
Bank charges {7,785) (12,151)

Foreign exchange l0sses . (263,811) (361,2585)
Fihance Gost B ] (798,287) (842,816)

_Net finance Incomel/{Gost) e 276,229  (318,989)




ANTEA CEMENT SH.A. I
NOTES TO THE FINANCIAL STATEMENTS —
(Amounts in ALL thousand unless othorwise statecl)

16, INGOME TAX

The Incame tax expense comprisas of;

Year ended 31 Year ended 31
e . __DPecember 2018 Decermber 2017
Current income lax charge 112,671 12,272
Deferred income tax 4,171 13,602
Inconie tax expense for the yvear 116,847 25,774

A reconciliation of Current Income Tax Charge for the year ended 31 Decernber 2018 and 31 Dacarmnbar
2017 is pravided as follows

Year Endad 31 Year Ended 31
e = December 2018 December 20007
Accaunting profit(loss) before income tax 664,112 603,347
Add Back:
Expenses not deductible for tax purposes 136,138 235,189
Less:
Tax Deprecialions (2,011) {111,852)
Non-Taxable Income (37,097) -
Taxable Profit o142 626,504
Utllization of Taxable Lossas Carried Forvrard - {544,770)
Taxable Profits 751,142 81,814
L Cuerent income tax charge al 15% 112,671 . 12,212

As per the Albanian Tax legislation the tax Josses can Le carrled forward for a perlod of 3 consecutive
years. There are no tax losses carrled forveard In 2018.

(T e -

Tax losy carry-forwards
31 December 2018 31 Decernber 2017 oxplring by the end oft

Taxable losses of year 2014 - (337.037) 31 Decembar 2017
Taxable lasses of year 2016 - (207,733) 31 December 2019

———— e abban v

Of which avallable for
utlllzation as at 31
December o - (544,770)
Carried Forward - -
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15, INCOME TAX (CONTINUER)

Below ara analyzed deferred laxes hy type of lamporaty differences

Differences between IFRS and
differences between the carrying
their tax bases. The effect af the rnoyemeants

e e A b

stalulory taxation regulations o Albania give rise to tempaorary
amount of assels and liabilifies for financia
in these temporary differences is

| repolting pwposes and
detailed below.

Statement of Comprehensive

Statement of Financial Position Income
31 Decembor 31 Decembor
. . e018 2017 2018 2017

Deferrad lax assefs
Olher provisions 1,700 2,002 (392) 711
Impaliment of Reqeivables 65,481 69,007 {3.606) 2,692

— A A, BN 530
Defarred tax flabilities
Accelerated tax
depreciationfamorlizatlon (1,259,208) (269033) _ _ (178)  (16.805)

(1,259,208) _(1,269.088) . {3y (16,806)

Doforrod tax (log86s) (1492,016) _ (1,187,844), T (13,502
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NOTES TO THET AL STATEMENTS
(Amounts in ALL U ousand unless otherwise stated)

17, INTANGIBLE ASSETS

The intangible assels In the statetnent of financial position arz analyzed as follows:

ot —— B s <= v i T

o S " Computer softwara__ Licenses Total
Cosl:
As at 1 January 2017 28,897 508 29,485
Addilions 1,674 AT775 6,350
Transfers 95,9880 « 95468
Disposals - & -
As at 31 December 2017 R 1 = 1% L | C— 5,363 131,803
As at 1 January 2018 ;
Additions 14,853 2,032 17,588
Transfers a ; .
Nisposals [N | Uy W -
As at 31 Docember 2018 . 141,093 0,295 149,304
Accuimuiated Amortizatlon:
As at 1 January 2017 21,714 - 2,1
Amortization charge for the year 4,814 91 4,906
As at 31 December 2017 . 26,524 B 91 26,617
Amonization charge for the year 20,986 709 21,696
As at 31 December 2018 , U arsle 800 48,312

_Netbookvalue: o
At 31 Desember 2017 N 99,914 6,272 105,186
At 31 Decembher 2018 » 93,584 7,495 101,076

No Intangible assets have been pledgad as collateral as at 31 Decamber 2018 {2017: none).

18, INVESTMENTS IN 5UBSIDIARY

R T 31 Docember 2018 31 Decembor 2017
ALBA CEMENTO SH.P, K 756,766 766,766
Impairment of nvestmant in subsidiary (6528,180) (526,180)
CEMENT] ANTEA SRL 599,345 599,345
Tolal 829,931 I 620,931

ALBA CEMENTO shpk is a fully owned subsidlary of the Campany, ALBA CEMENTO Sh.jpk owns and
operates a cetnent tepminal in Tirana, providing logistical semvices lo Anlea,

CEMENTI ANTEA SRL — llaly is a fully owned substdiary of the Company. lls main activity ls trading the
company's cement (hraugh @ rented terminal in Orlona, Raly,

29
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19, INVENTORIES

The inventories In the statement of financial position are analyzad as follows:

[ e— et ek b

1 Pocambar 2018 41 Becember 2017

Raw materials 370,360 643,346
Spare pails 847,734 473,691
Packing malerials 76,308 121,066
Semi-finished goods 111,010 160,393
Finished goods 17,867 83,622
Goods for resale 17,610 1,120
Other materials 114,124 131,996
Provision for invanlories . .
Total 1,616,011 _ 2,016,724

20. TRADE RECEIVABLES

Trade receivables In the staternent of financlal position are analyzed as lallows:

= s

-y

3t December 2018

31 December 2017

Trade receivables 746,701 874,448
Less: Allowanca for doubtiul receivables {674,434) {574,434)
“Trade Recelvables Net 172,267 300,014 .

Trade recelvables are non-inlerest haaring and are generally an 30-120- credit lerms.

The Gompany applles the tFRS 9 simplified approach to measuting expected cradit losses which uses a
lifefime expected Joss allowance for all trade recelvablas rovisioning rnateix.

Movements in the allowance for doubtful receivables are Mustraled helow, The new model has not
impacted (he provision for Impalrment of the Company as the provisioning matidx was nol substantially

different:
31 Degember 2018 31 December 2017
Balance at 1 January 574,434 574,434
Balance as at 31 Decembeor 574,434 §74,434
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20. TRADE RECEIVABLES {CONTINUED)

Tha credit Toss allowance lar lrada raceivables is determined according fo provision malrlx presentad o
the table below.

“Loss 7 Gross | Lifetime
rate careylng ECL
_in % of gross value , . e - amount .
Trade recelvables
- curcent G.13% 32,768 (2,007}
- fess than 30 days overdue 1,00% 86,191 (882}
~ 31 lo 60 days ovardue 1.69% 7,568 (128}
-61 to 90 days overdue 6.74% 1,470 (99)
- 01 to 180 days averdue 7.57% 2,245 (17Q)
- 181 la 360 days overdue 62.29% 4,393 {2,736)
- over 360 days ovardug 93.17% 610,076 (568,412)
Total trade recelvables (gross carrying amount) 746,701
Credit loss allowance {674,434)
“Tolal trade receivables from contracts with -
customers (carrying amount) . _. 272,267

crvet e e N A e wama =

As al 31 December 2018 and 31 December 2017, the aglhg analysls of trade recelvables Is analyzed as
follows:

- B 31 Dacember 2018 31 Docembor 2017
Current 32,758 68,847
lags than 30 days overdue 88,191 51,213
from 31 to 60 days overdue 7,568 7,262
from 61 to 90 days overdue 1,470 1,850
from 91 to 180 days overdue 2,245 3,534
from 181 to 360 days overdue 4,383 26,408
over 360 days overdue 610,076 715,339
Tracle recclvables hefore allowances on
doubtful recelvahles o 746,701 874,448
Allowance for doubtiul receivables _— (574,434) . 574,434)

Net trade recelvahles T 472,267 ST 300,014
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21, OTHER RECEIVABLES

Olher receivables In the statement of financlal position are analyzed as follows:

B

——y

. . ... 31 Docember2018 31 Datember 2017
VAT receivables 449,570 72,095
Sundry deblors 17,215 16,088
Prapaymeriis for supplies 4,975 1,295
Deforced expanses 26119 49,748
Otlher taxes raceiyable ) 12,966 13
Total ; 110,044 140,149

Defarred expenses reprasent consurnables andior prepaid expenses, which are deferred for a pariod of

lime and are exponsed hasad on their respective consumplion rate.
22. CASH AND CASH EQUIVALENTS

Cash and cash equivalenle comprise the following:

31 Decembor 2018

31 Decenber 2017

Cash on hand in domestic currency 103 58

Cash on hand in forelgn currency 405 418

Cash at bank in domeslic currency 72,918 74,4861

Cash at bank in foreign currency , e 837,406 527,721

Total e 710,832 602,678
23. BHARE CAPITAL

31 Docamber 2018

31 Doecemher 2017

Face Value Face Volue
Authorized, Issued Numilser % n Number % n
and fultypaid — ofshares  HoldIng ALL'Q00  ofshares Holding  ALL'000
ALVAGIM ltd -
ardinary shares of ALL
2,000 cach 4,274,604 40% 8,640,208 4,274,604 80% 8,649,208
IFC-ordinary shares of
ALL 2,000 ¢ach 1,068,651 20% 2,137,302 1,088,651 20% 2,137,302
Total 5,343,255 100% 10,686,510 5,343,255  100% 10,686,510
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24, BORROWINGS

A) LONG - TERM DORROWINGS

The Company long - term loans as at 31 OeGember 2016 and 31 Decerber 2017 arg as follows;

......

“H Doganber 2018, 31 Decomber 2017

e e P e e g £

Alvaciin lld (Note 27) 9,180,328 0,726,875
[FC (Note 27) 2,331,680 2,431,824
Societe General Bank - 289,702
Banka Kombetare Tregetare 281,250 656,250
Raiffeisen Bank - 330,548
Alpha Bank 370,998 458,292
Deferred disbursement fee B e (6,822)
Total - L 12,164,153 13,886,666

The carrying amounis of borrowings approximale thelr falr values since all horovings are priced al
markel rates. More dolailed information on e horrovings from ralated partles f shareholders are

disclosed in note 27.
Further information on the Company's long-lerem l0ans is 4§ follows:

SOCIETE GENERAL

During 2018 the Gompany has repaid to Societe General Bank the amount of ALL 280,876 thousand.
(2017; ALL 274,694 thousand)

On 21 July 2019 the Company agreed with Soclete General to extend the malurily of the Term Loan
until 2019, as well as increase the amount of the facllity with an additlonal amotint of ALL 644,236
(housand which was utilized in 2015, The loan hears Interest of Thill + a Margin. The loan is secured
againsl cofporate guarantee frorn Titan Carnent S.A.

The outstanding principal and acerued inlerest as ot 31 December 2018 were ALL 294,626 thousand

cornposed of ALL 204,625 thousand as short-term porlion (31 December 2017: ALL 687,272 thausand
composed of ALL 289,702 thousand as long-term and ALL 287,670 thousand as shont-term portion),

BANKA KOMBETARE TREGETARE

During 2018 the Company has repaid lo BKT the arnount of ALL 375,000 thousand (2017: ALL 375,000
thousandl).

The outslanding principal and acerued intorest as at 31 December 2018 are ALL 662,750 thousand
composed of ALL 281,250 thousand as long lerm and ALL 381,500 thougand as shorl lerm, (31
December 2017 ALL 1,041,563 thousand composed of ALL 656,260 thousand as long term and ALL

365,313 thousand as shorl leam).

On 31 July 2015 the Gompany agread with BKT o extend the maturity of the Terr Loan until 2020. The
ioan heara Intatest of Thills + a Margin. The toan is secursd against corporate guaraniee from Tian

Cement S.A
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24, BORROWINGS (CONTINUED)
A) LONG - TERNM BORROWINGS (CONTINUED)

RAIFFESIEN BANIC ALBANIA

During 2018 (he Cornpany repaid to Railleisen Bank the amount of ALL 440,730 thousand, (2017, ALL
440,730 thousand)

On 06 Oclober 2015 the Company agreed with Raiffelsen Bank o extend the malurity of the Term Loan
until 2019, The loan bears interest of Thills + a Margin. The Joan is secured against comporale guarantes
from Titan Cement S A,

The aulstanding principal and accrued inlerest as at 31 December 2018 is ALL 330,548 Whousand
composed of ALL 330,548 thousand as shoit ferin {31 Qscember 2017: ALL 771,218 thousand
composed of ALL 330,548 thousand as long tenn and ALL 440,730 thousand as short term).

On 31 Jantary 20'8 the Cotpany signed a one-year revolving credit {acility agreement with Raiffeisen
Bank Albania sha for the amount of ALL 276,000 thousand. The fasliily is secured against Gorporate
Guarantee from Titan Cement SA. The amount of loan facillty utilized as at 31 December 2018 Js ALL
97,375 thousand.

ALPHA BANK ALEANIA

On 07 October 2014 the Gompany concluded a §-year term loun borrowing facilily wilh Alpha Bank
Albanla for ALL 698,350 (housand. The loan was fully diawn down on March 2015, The loan bears
interest of Thllls 4- a Margin. The loan is secured againsl Corporate Guarantee from Titan Cerment SA.

During 2016 the Company repaid to Alpha Bank the amount of ALL 87,294 thousand, (2017 ALL
87,294 thousand).

The outstanding principal and accrued interest as at 31 December 2018 Is ALL 458 704 thousand
composed of AlL 370,998 thousand as long tenn and ALl 87,706 thousand as short {erm (31
Decetnber 2017 ALL 547,247 thousand composed of ALL 458,292 thousand as long term and ALL
88,956 thousand as short term).

On 7 Oalober 2014 the Company concluded a ona-year revolving loan facliity with Alpha Bank Albania
for ALL 668,680 thousand. On 7 Qclaber 2017 and 07 October 2018 rogpectively, the faclily was
renewed for the respective annual periods. The loan bsars interest of Thills + a Margin, The loan ls
securad against Corporate Guarantee from Titan Cement SA,

The amount of loan facilily and acerued interesl oulslanding an 31 December 2048 is 244,499 (34
Decamber 2017: loan facility and accrued Interesl Is 220,670).

The malurilies of he lopg-term loans are as follows:

e 31 Decomber 2018~ 34 December 2017
After one year bul not more than two years 642,248 1,053,899
After ko year but not more than five yearts 11,611,908 674,071
More than five years ‘ o 4158896
Total 12,164,163 13,866,666
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24, BORROWINGS (CONTINUEGD)

) SHORT - TERM BORROWINGS

Short-term boreovdngs and shart-l

s — e by b gty ot

s otherwise stated)

enm porlions of long-lerimn borcowlngs see disclosed as [ollows.

31 Docember 2018

T3 Decom lm.r"f?..t-)‘:l"}" ]

_Borrowings from shareholdets

Alvaciin Acarued Interost (Nole 27) 33,783 36,502
{FC Accrued Interest (Note 27) 8451 . 8,876
Sublotal 223 44,378
Borrowings from Financial Institulions
Saciete General Bank 204 625 207,570
Banka Kombetare Tregelars 381,500 386,313
Ralffelson Baok 330,548 440,730
Raiffeisen Bank Revolving l.oan 97,376 -
Alpha Bank Tenn Loan 87,706 88,955
Alpha Bank Revolving Loan 244,499 220,570
Defarred dishursement fee , __(GB22) | ) _(9,956)
_Sublotal 1,429,431 1,423,182
“Total 1,471,665 1,467 560 _

Further information on he barrowings from re

25. TRADE PAYABLES

lated parties / shareholders are disclosed in note 27.

Trade payables are non-interest-bearing liabililies with domeslic and forgign suppliers and are narmally

settled on a period ranging (rom 30 da

ys to 80 days.

et

31 Necember 2018

g g

a1 Decenther 2017

Trade creditors third parlies GH8,09% 527,069
Accruals for supplies . 9,836 9,638
I A a— 698,727 637,407

y8. OTHER PAYABLES

CE———E

A1 Pecember 2018

Client's advance payments

a1 Decemhber 2017

91,976 73,379
Soclal sectirity 4,670 4,524
Payroll taxes 2,310 2,326
Olher laxes 15,376 27,802
Corporate Income Tax Payable 72,671 12,272,
_Otherprovisions .o 16,340 51,620
Tofal . 208,249 171,933
AN
[ ik
L™ 35
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26, OTHER PAYABLES {CONTINUED)

Other provisions refate lo pravisions for unused days ol vacation, eddilional personngl cosls as well as

other operalional itenys. The movéments in the provislons are shown as follows:

TR

31 December 2016

31 December AOH

Balance as at 1 January 61,628 10,907
Provlglon for im-used days of vacations

{Nole 10) {2,612) 4,741
Provisian for additional personnel costs

(Male 10/8) 1,816 1,494
Forestatlon Provision (Nols 10) (16,140) 16,140

__Olhwr Operalional Provislon (Note 10/9) (18,346) 16,346

Balance as at 31December I 16,346 51,628

27. RELATED PARTY TRANSAGTIONS

The Company is controlled hy Alvacim ltd which is Iy furn a fully owned subsidlary of Titan Cement S.A.
The Company considers as relalad parties @l the group corpanies that are gontrolled by Titan Cement

S.A.

The following tables provide the tatal atnount of transactions that have been entered into with the

refalad parlies for he relevant financial year.

A) Sales of goods and services

Year endedd 31

Year entled a1

December 2018 Decembier 2017
TCK Monitenagre - (Sales of cemant) 780,149 286,530
Gementi Anlea sl (Sales of cament) 346,429 326,196
Flntitan - (Sales of Ceinant) 144,440 902,417
Cemenli Crotone - (Galas of Cement) - 28,127
Shart Cem- (Sales of Clinker) 88,553 24,663
Sharr Cem- (raw materials, lixed assels) - 1,425
Alha Cemento Shpk (Sales of Assels) 2,863 -
Cementarnica Usje 3,270 5G8
Gementara Kosjerio (Sales of Clinker) - 489 -
Tolal 1,376,193 1,668,926

Tha major transaciions are related with Gementi Antea srl and I'CK Montenegro far sales of cemenl,
(2047: The major lransactlons are related with Fintitan, Cementi Antea sl and TCK Mantenegro for
sales of cement), Outslanding balances aiising froio the transactions mentioned above are presented

helow;
B) Receivables from related parties

P

31 December 2018

31 Decgrahor 2017

TCK Montenegra 174,123 42,906
Finlitan - 216,164
Cemenli Antea SRL " 119,445 110,320
Sharrcem 83,740 22,108
Total ' . 377,300 391,488

The major receivable s due form Finfitan and Cemenli Antea srl for cenment sokl and Shacrcern for

Clinker suld.




i

\ szﬁ,% _

ANTEASERENTSHA,
NOTES TO THEFIANCIAL sTATEMENTS T

(Amounils in ALL thousand unless otherwise statec))
o7, RELATED PARTY TRANSACTIONS {CONTINUED)

C) Purchases of goods and services

Year cnded 31 Year ended 31

) Decamber 2010 December 2017

“ritan Gemenl 8.A. —(Purchasa of Goods) 14,418 16,7068

THan Gement S.A. — (Services) 282,922 515,629

Alba Cemento shpk 22,862 24,138

Fintitan - 334
TCK Monleneeqro - Goods - 38 ) -

“Total e 320,337 565,869

The major purchases during the year are from filan Cemen! S.A, tor various services and goods (2017:
Major purctiases during the year are from ‘fitan Cement S.A. for various services and goods).

Oulstanding balances arising from the ansaclions mentioned above are presanted helow:

D) Payables to refated parlies

o o 31 Decemnbur 2018 31 December 2017
Titan Coment S.A. 172,637 140,059
Albacernento shpk 57,781 46 261

_Albacem 5.4, . ; e 49,219

_Tofal - 230,418 237,539

E) Loans from related parties/sharefiolrlers

Long-term Borrowings

_ ) 31 December 2018 31 Decomber 2017
Alvacim Lid 9,180,325 9,726,874
IFG _ , 2,331,580 2,431,821
Total 11,611,905 12,158,696

During 2008, the Company antered into several loan agreaments for a tolal amount of Euro 84 million
(the “L.oan") to finance the conslruction of @ green field cement factory in Bolka Kuge Borizane. There
are no undrawn loan amounts at 31 December 2018 and 31 December 2017, respectively.

The loan agreements are as follows:
INTERNATIONAL FINANCE CORPORATION (MIFCY)

The IFC provided a loan amounting 1o Euro 16.8 million in accordance with the Loan Agreement dated
20 November 2008, The loan bears interest of Eurihor + @ Margin. interest payment dates are 16 March
and 16 September of each year. The loan Is repayable I 12 equal annual instalmenls on 16 March in
each year commencing on e date falling five (5) years after the firsl dishursement of the loan and after
Ihe agreed conditlons for repayment have been fulfilied. The lender charged to the Gompany & front-end
fee of 1% of the tolal loan, The further relations bolween (he Company and the lender are subject to the
raspective Facility Agreements.
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27. RELATED PARTY TRANSACGTIONS (CONTINUEL)
ALVACIM LT0 (PARENT)

The parent campany provided a loan amounting fo Ewe 50.4 willlon v acecordance with the Loan
Agreement daled 20 Movember 2008, The loan bears inleresl of Eurlbor + a Margln. Interest paymentl
dales are 16 March and 15 September of each year. The loan is repayable in 12 equal znnual
instalments on 15 March In each year cornmencing on the date falling live (6) years after the ficat
disburserient of he Ioan and after the agreed conditions for repayment have been fulfilled, The lender
charged to the Company a fiont-end fee of 1% on the fotal losn. The further relations between the
Company and the lender are subject to the respective Fadilily Agreements. Following the acquisition of
the EBRD's Share in the company, Alvacim id re-financed lhe sharaholder Joan provided by EBRD
under the sare terms and conditions.

During 2018 the company has rapaid principal in the amount of Euro 1,180 thousand o the equivalent
of ALL 145,601 thousand (2017 the company repaid principal in (he amount of Euro 573 thousand or the
equivalent of ALL 77,495 thousand).

According lo the Loan Facilily Agreement on 15% of March 2018 and 15th September 2018, the
Company deferred the accrued interest on Long tarm loans from ALVACIM, and IFC amounting to Euro
3,001 thousand or the equivalent of ALL 381,326 thousand. (2017: 15th September, (he Company
deferred the acented interest on Long term loans from ALVACIM and IFC amounting to Furo 1,624
thousand ar the equivalent of ALL 217,066 Whousand, whereas on 15th of March 2017 the amounl of
Euro 594 thousand or (he equivalent of ALL 80,382 thousanc was pald lo ALVAGIM and IFG).

Shotl-lorm RBorrowings

. 31 December 2018 31 Dacember 2017
Alvacim accrued Interast 33,783 35,502
IFC Accrued Interest 8,451 9,876
Total . 42,234 44,378

Inlerast Exponsg
31 Nesember 2018 31 December 2017
Alvacim inlerest expensa 330,017 245 $160
IFC interest expense 76,107 58,664
Total 406,124 300,624

Excepl for shortterm employea benofits to key management personnel amounting to ALL 43,984
thousand (2017: ALL 53,686 thousand), no olher cornpansallons te key inanagement ware glven by lhe
Company.

Nalurs of relafionship with refaled partios

The Company has entered into thesa transactions with the above related parlies at mutually agreed
terms,
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27, RELATED PARTY TRANSACTIONS (CONTINUED)
Terns and conditions of transactions with refafed patlies

The sales lo and purchases from related parties are made at normal market pricas, Oulslanding
halances al the year-end are unsecured, interest free and settlemnent oocurs In cash. Thare have hean
no quarantees provided or received for any related parly receivables or payables. For the year ondod K]
December 2018, the Company has not made any allowance for doubtful debls relating to amounts ovred
by related patties (2017: Nil). This assessment Is undertaken each financial year by examining the
financial position of the relaled party and (he markel in which the refated party operates.

28, FINANCIAL RISK MANAGEMENT OBJECTIVES AND PQLICIES

The CGampany's principal financial insteurments comprise hank loans and short-tenn loans, and cash and
shoriterm deposils. The maln pUrpGse of these financial Instruments Is lo ralse (inance for the
Company's fnvestient and operatlons. The Company has various other financlal assels and liabliities
sueh as trade recelvables and lrade payables, which arise directly from its operations risk management
is carried out under policies approved by he management commitleé.

‘The main risks arlsing frorm the Company's financial instrurnents are liquidity risk, (oreign currency risk
and credit risk. The managemnent reviews and agrees policies for managing vuch of these rlsks which
are summarized below.

a) Interost risk

The Company's exposure o the sk for changes in market interesl rales relates primarily to the
Company's long-term debt obligations with a floating interest rate, At 31 Decernber 2018 (31 Decarmnbor
2017: Nity no Interest rate swaps wera agreed, which makes 100% of the Gormpany's borrowings to be at
a variable rale of inlerost.

) I 44 hecomber 2018 21 Pecermher 2017
Fisved rate interest
Financial assels ; i
Financlal Habllites . :
Varlablo rate Interest. 13,636,818 16,364,226
Financial assels -
_ﬁinanclal liabilities 13,036,818 16,364,226

The Company's Income and operating cash flows are substantially independent of changes an marlel
intercst rales, neverlheless tho effect that a change in interest rates on he cornpany’s Long-Term Debt
rmight have on the Coempany results is shown as follows:

31 Decemboy 2018 __ 94 Decomber2017
“ThereaselDeocrease Effect on Profit  Increasel/Decrease Effect on Profit
in Basis/Point Before Tax in Basis/Paint Before Tax
FUR 20 723,024 20 24,347
ALL 100 6,622 100 17,280
FUR (20) {23,024} (20) {24,317)
ALL (100) (6,522} (100) (17,260)
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28. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POL]CIES (CONTINUED}

&) Foroign exchange risk

The Company enters Tnto transactions denorminaled I forelgn currencies related to the sales of its
producls dnd purchase of fixed assols and purchases of irade goods from relaled partles. The Company
does not use any financlal Insteument to hadge against these risks, since no such Instruments area in
commen use in the Republic of Albania. Therefore, the Carpany is potenlially expased to market risk

refaled lo possihle foreign currency flucluations.

In thousands Monetary financial

-1

Manetary fhmncial‘

Net balatice sheet

ALL asgals iabilifes positlon
Albanian Lek 183,867 (2.679,662) (2195,708)
Euro 1,037,083 (12,088,78G) (11,051,723)
usn 150,324 (4,765) 145,659
Total 2018 1,871,254 (14,773,213) (13,401,959)

" in thousands of Monetary finanelal

Mouetary financial

Net balance sheet

_ALL . assols liahilities position
Afbanian Lek 214,651 (3,600,804 {3,386,243)
Fro 1,182,235 (12,687,290) (11,605,056)
usD 37,443 (12,920) 24,523
Total 2017 1,434,329 (16,301,104) {14,866,775)

The folloving significant exchange rates applied during the yzar:

e

'Ammge rate

Reporting date spot rate

2018 2017 2010 2017
EURIALL 127,36 134.13 123.42 132.95

The company's main exposure is toward the Euro as such a change of /- 5% in exchange cate of Euro
to ALL at the reporling date would have increasedi(lecreased) aqully and profit /{loss) by ALL 652,586

thousend (2017 - ALL 576,283 (housand),

o) Liquldity risk

Prudent liquidity risk management Implies mainlaining sufficient cash and the availability of funding
through an adecquate amount of cormmitted credit facliities. The lable below surmmarizes the malurily
profile of the Company's financlal liablliles at 31 December 2018 and 2017, based on contractual

undiscatinted payments,

Year endad 31 December 2018

On  Less than 3012 More than &

— demand 3 months months 1 te & yoars __years Total
Long-term borrewings 3 - - 12,368,960 . 12,308,060
Short-term horrowings - 522797 1,099,058 “ - 1,621,855
Trade and ofher payables 806,976 230,118 - -

1,137,394
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28. FINANGIAL RISK MANAGEMENT OBJECTIVES AND POLICIES {CONTINUED)

¢} Liguidity risk (continuead)

Year encled 31 Decentber 2017

Less
On than 3 31012 1056 More than §
e __domand months months yenrs years Tolal
Long-term borrovings - - 2,546,004 12,304,058 14,851,052
Shart-term borrowings 308,011 1,257,151 ~ - 1,665,167
Trade and olher payables - 709,340 237,539 - . 946,879

o) Crodlt risk

The Company has no significant concentrallons of credit risk. The Company has policies in place to

ensure that sales of producls are made lo cuslomeors

has policles that fimit the amount of eradit exposure la any one custorer. In
the Company has required as collateral bank guaranties and doposlls, Recognizable isks are

accounted for by adequale provisions on receivables.

Wilh respect to credit risk arising from the olher financial asset
and cash equivalents and short-term horrowi
arises from dofault of the counterpatty, with a m

instruments.

19 recelvables,

with an appiopriate credil hislory. The Company
addition, lo reduce thi risk

s of the Company, which comjrise cash
the Company's exposure to credit risk
axdruin expastre equal to the cartying amount of these

31 December 2018

31 December 2017

Trade and other receivables (Note 20, 21) 283112 440,163
Gash and cash equivalents (Nale 22) 710,832 602,878
Total 993,944 1,042,841,




ANT‘EA CAEL[\_(]EI\]'I' SJ:{,A:,_ o o
NOTES TO THE FINANCIAL STATEMENTS — —-_-j-_
(Amaunts in ALL thousand unless oflierwise stater)

29, FAIR VALUES

The Fair values of current assets and current fiabilities approximate their carying value due o their
shortterm nalure. The fair value of nan-current interest-bearing loans and borrowings also
appraoximale their carrying value due to variable interest rale on the loans,

Set out as & comparison by elass of the carrylng amounts and fair value of the Company's financial
instrurents that are carried In the financlal statemants,

sy S

Carrying atnount Falr Value
31 Decernber 31 Decombor 31 December 31 Docember
Financlal assots 2018 2017 018 2017
Gash and Banks 710,832 602,678 710,832 602,678
Trade recelvables 172,267 300,014 172,267 300,014
Related Paries 377,308 391,488 377,308 391,486
Olher receivables 110,844 140,149 110,845 140,149
Total 1,371,252 1,434,329 1,371,252 1,434,329

e A g

'Cal‘rying amount Fair Value
31 Decomber 39 Decomber 31 December 31 December

Financlal Liabilities 2018 2017 2019 17
Trade agcounts payahle 698,727 637,407 698,727 537,407
Related parties 230,418 237,529 230,418 237,639
Bank loan/short-tern :
loans 1,471,666 1,467,560 1,471,665 1,467,660
Olher payables 208,249 171,933 208,249 171,033
Long-term dehls 12,164,162 13,086,660 12,164,153 13,806,666
Totw 14,273,212 16,301,105 1,773,212 16,201,105

The fair value of the financial assets and liabliies are included at the aniount at whlch the instrument
could be exchanged in a current transaclion balween willing parlles, other than I a forced or liguidation
sale.
The fallowing methads and assumplions were used lo eslimale the fair values:
e Cash and short-term depasits, frade receivables, teade payables, and other current liabllitles
approximate their carrying amounts due lo the short-term maturties of these instiuments.
= Long-term fixed-rate and varlable-rale receivables f borrowings are evalualed by the Company
based on parameters such as inlerest rales, specific counlry rsk factors, and individual
creditworthiness of the customer and the fisk characteristics of the financed project. Based on
this evaluation, allowances are taken to account for the expecled losses of these receivables.
As at 31 December 2018, the carrying amounts of such recuivables / horrowings, net of
allowances, are nol matedally different from thelr calculated fair values,

Fair Value Hierarchy

Management has eslimaled that the fair value of the Gompany financial assels and liabilities
approxlimates it's carrying value and no vatuation lechnlques are applied In order lo determine the fair
value of Corhpany's financlal instruments. Such eslimates would fall under Leval 3 hierarchy since there
are no significant ohservable inputs involved,
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30. CAPITAL MANAGEMENT

The primaty objective of the Gormpany's capilal managernent is to ensure that it maintaing & slrong
credil raling and healthy capital ratios Tn order to suppar lis husiness and maximize sharehalder value.

The Company manages its capital slrdciure and makes adjustments lo 1|, In light of changoes In
economic condillons, To maintain or adjust the capital structura, the Gompany rnay adjust the dividend
payment to shareholders, return gapital to shaveholders or issue new shares, following shareholderg’
approval.

No changes were made in the objeclives, policies or pracesses during the year ended 31 Decemnber
2017 and the current year 2018,

The Campany menilars ils economic porfarnance using profit belore interest, taxes, daprecialion,
amorlizalion and impalnaent (EBITDA). EBITDA for the years ending 91 Decernber 2018 and 2017 is
as followes:

31 December 2018 31 December 2017
Operaling protit before: Interest, taxes and
impaliment 377,883 822,336
Deprevialion and amortization expense . 866,187 822,868
“ERITDA X0 1,616,201

The Campany Is nol subject to any exlernally imposed capilal requivements. The structire and
management of debt capltal is determined at TITAN Group level,

3. COMMITMENTS AND CONTINGENCIES

A) COMMITMENTS

i

. i 31 December 2018 ¥l December 2017
Mo later than 1 year 57,203 38,818
Later than 1 bul no later than & years 87,468 32,854
{More lhan & years 61,274 57,434
Total o 205,945 129,106

Commiiments relate to operational teases for vehicles, lerminals and plols of lands used by tha
Company in courss of its business.

As of 31 December 2011, the Company s commillled to an operational lease contract which grants 1o
the Company land use rights against an annual rent arnounting to Eura 24 thousand, The Company may
terminate the contract al any time if the land will not be used. The rent period is for 30 years.

B) TAXATION

The Company's uncerlaln tex positions are reassessed by management at the end of each reporting
perod. Liabifilies are recorded for income tax positions that are determined hy yhanagerngnt as more
lilely than not to resultin additional taxes being levied if the positions were o be challenged by the tax
autharities. The assessment is based on the inlerpretation of {ax laws thal have beun enacted or
substantively enacted by the end of the repading pedod, and any known cotl of other rulings on such
lssuas. Llabilities for penallics, interest and taxes other than on income are recognized based on
management's besl estimate of the expenditure required fo sellle the ohligations al the en;:l of the

reporling period. Yy
1]
{
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31. COMMITMENTS AND GONTINGENGIES (CONTINUED)
C) LINGATIONS

The company Is Involved in dilferent litlgations in course of Its business activities. The material
liligations the company is involved is as follows:

AL 31 Decembaer 2018, the Conpany was involved in litigation praceedings as a defendant with a third
parly ralsing clalm In relalion to the costs of an enlty road utilized by tha Gompany, conslructed in 2010,
The case was lodgaed In fronl of the District Gourt of Kruja which ruled to parlially accept the clakn, The
lotal amount of liabllities to be paid by he Company amounted to ALL 68,000 thousand. The company
appealed the decision in front of the Tirana Appeal Gourt which during 2017 dismissed the Judgement
of the Kruja Dislrict Court and ruled for a new lial In the IKruja Dislrict Court. Against this judgement the
Company liled an appeal to Supreme Court, Based on its ovin eslimates and both external legal advices,
management Is of the opinion that no matedal losses will be Incurced in respect of Ihis clai and
accordingly no provigion has baen booked in these financial statements.

32, EVENTS AFTER THE REPORTING PERIOD

No evenls after the reporling period have besn identified that would negd either adjustment or
disclosure in these financial statements.
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Vendim i Mbledhjes se dates 24 Qershor 2019
i
Asamblese se Pergjithshme te Aksionereve te Antea Cement sh.a.

Me kete vertetojme se sa me poshte eshte vendimi i Asamblese se Pergjithshme te Aksionareve
te Antea Cement sh.a - nje shoqeri e themeluar dhe e regjistruar sipas legjislacionit te Republikes
se Shqiperise, regjistruar prane Qendres Kombetare te Biznesit me NIPT K61914005R
("Shoqeria"), - i marre ne mbledhjen e thirrur ne menyre te rregullt dhe te mbatjur me date 24
Qershor 2019, me ane te shkembimit te dokumentave me fax/e-mail. ("Mbledhja")

Mbledhja caktoi Znj. Valbona Selimi te veproje ne cilesine Noterit.

Mbledhja u mbajt rregullisht duke u permbushur kuorumi i nevojshem si dhe duke u votuar me
fax/e-mail nga te pranishmit si me poshte:

Alvacim Limited, nje shoqeri Qipriote e regjistruar me Regjistrin Tregtar te Qipros, me dosje nr.
176038, me date 05 Maj 2006 dhe me seli ne adresen Arch Makariou Ill, 2-4, Qendra Capital, kati
9, P.C 1065 Nicosia, perfagesuar rregullisht me Prokure te dates 18/06/2019 nga Z. Dritan Nako.
Alvacim Limited zoteron 4,274,604 aksione te thjeshta ne Shogeri, te cilat perfagesojne 80% te
kapitalit aksionar te Shogerise.

Korporata Financiare Nderkombetare (IFC), nje organizate nderkombetare e themeluar sipas
dispozitave te Marreveshjes midis shteteve themeluese, perfaqesuar rregullisht ne Mbledhje me
Prokure te dates 2018, nga Z/Znj. . IFC zoteron 1,068,651 aksione te
thjeshta te Shoqerise, te cilat perfagesojne 20% te kapitalit aksionar te Shogerise.

Mbledhja e Asamblese se Pergjithshme te Aksionereve te Shoqerise, unanimisht vendosi qe te
procedohet me Mbledhjen e dates 24 Qershor 2019.

Mbledhja e Asamblese se Pergjithshme te Aksionereve te Shogerise, me ane te votimit te
vlefshem:

VENDOSI

1. Te miratoje pasqyrat financiare te audituara te Shogerise per Vitin Financiar 2018 si edhe
rezultatin financiar te referuar ketu ne formen dhe permbajtien e miratuar nga Keshilli
Mbikeqyres, te bashkelidhura ne kete Vendim;

2. Te miratoje raportin e Auditarit mbi Pasqyrat Financiare te vitit 2018 ne ne formen dhe
permbajtjen e miratuar nga Keshilli Mbikeqyres, te bashkelidhura ne kete Vendim;

3. Te njohe se shoqeria ka realizuar nje fitim neto prej 537.270.171 Leke ne vitin financiar qe
perfundon me 31 Dhjetor 2018 dhe te miratoje qe ky fitim te perdoret per te zvogeluar
humbjet e akumuluara te Shogerise.



Te miratoje‘ﬁfgfierme PriceWaterhouseCoopers Audit Sh.p.k si Eksperti Kontabel i
Autorizuar (auditor) i Shoqerise per Vitin Financiar 2019,

Te riemeroje Z. Loukas Petkidis si anetar te Keshillit Mbikqyres te Shogerise i mandatuar

per nje periudhe prej 3 vjetesh duke filluar nga data 21 Maj 2019 deri ne daten 21 Maj
2022,

Aksioneret
Alvacim Limited, perfagesuar nga:
(nenshkrimi)

Z. Dritan Nako

Korporata Financiare Nderkombetare (IFC), perfagesuar nga:




PROKURE

Ne, ALVACIM LIMITLED, shogeri me pergjegjesi te kufizuar (“Slloqeifi':ll"").c': krijuar dhe e
regjistruar me nr. 176038 me 5 Maj 2006, ne Republiken ¢ Qipros me seli ne adresen 3|
Christodoulou Sazou, godina ERMIS, kati/zyra 303, 1096, Nicosia, Qipro.

Shogeria zoleron 4,274,604 aksione te thjeshta te cilat perfaqesojne 80% te kapitalit aksionar te
ANTEA CEMENT sh.a, nje shoqgeri Aksionere, ¢ krijuar dhe ¢ regjistruar sipas legjislacionit te
Republikes se Shqiperise, regjistruar prane Qendres Kombetare te Regjistrimit me numer NIPT:
K61914005R,

Vendosim (e emerojme Z. Dritan Nako, mbajtes i Kartes Shaiptare te Identitetit, me Nr.
) N a1
027399551, lindur me 03.05.1985. ne Tirane, Shqiperi, ose/dhe Z. Adrian Qirjako, mbajtes i
Kartes Shqiplare te Identitefit me Ny, 031209247, lindur me 30.05.1981, ne Sarande, Shqiperi
qi qig

(""Perfaqesuesi®), si perfaqesuesit tane per te vepruar, si dhe per te nderrmare te gjitha veprimet,
per dhe nc emer e llogari te Shoqerise, me te njejten viere dhe efekt si te ishin te nderrmara nga
fic personalisht, pa nevojen e perdorimit te vules se Shoqerise, dhe veganerisht:

1) te perfaqesojne Shoqerine, ne cilesine e aksionerit te Antea Cement Sh.a, ne Asamblene e
Pergjithshme te Aksioncreve te saj, e cila do tec mbahet me anc te shkembimit te
dokumentave me FAX/email dhe deklarimit me shkrim te votes ne perputhje me Nenin
20.5 te Stalutit te Antea Cement Sha, me date 24 Qershor 2019, ose ne ¢do date tjeter ne te
cilen mbledhja mund te azhornohet, (me tej "Mbledhja") dhe perkatesisht:

(i) te perfagesoje plotesisht Shoqerine, si aksionerc e Antea Cement sh.a, ne Mblcdhje ne
lidhje me te gjitha ceshtjet e rendit te dites;

(i) tc ushtroje te drejten e aksionerit per te votuar ne Mbledhje dhe te nenshkruaje
Procesverbalin (nese ka) e se njcjtes Mbledhje per llogari te Shoqerise; dhe

(iii)te nenshkruaje cdo vendim te Mbledhjes.

2. te nderrmari te gjitha veprimet e nevojshme dhe te dobishme ne lidhje me veprimet e lart
permendura ne Mbledhje;

Ne perputhje me legjislacionin nderkombetar ne lidhje me parandalimin e pastrimit te parave, ¢do
veprim i nderrmare nga Perfagesuesit sipas kesaj Prokure, duhet te jete ne perputhje me
Memorandumin si dhe Aktin ¢ Themelimit te Shogerise si dhe te gjitha ligjeve dhe rregulloreve te
zbatueshme ne Republiken e Qipros, perfshire edhe sanksionet, dhe cdo veprim i Perfagesuesve
ne kundershtim me ligjet/rregulloret ose sanksionel e lartpermendura do te konsiderohet si i pa

autorizuar nga Shoqeria dhe nga drejtuesit e saj,

GCdo veprim qe do te ndermerret nga Perfagesucsit sipas kesaj Prokure, do te konsiderohet i
vlefshem dhe i rregullt si te ishte marre nga personi i perfagesuar.
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| perfagesuari pranon kete Prokure dhe merr persiper cka deklarohet me lart me te gjitha te drejlat
dhe detyrimet,

Kjo Prokure do te udhchiget nga ligjet e Qipros.

Cdo mosmarreveshje midis paleve, Shoqgerise ose/dhe personave te cilet mbeshteten tek kjo
Prokure do te zgjidhet nga gjykatat ¢ Qipros dhe do te zbatohet legjistacioni i Qipros.

Ne, Shogeria marrim persiper te miratojme dhe te konfirmojme cdo veprim te Perfagesuesil sipas
kesaj Prokure.

NE DESHMI TE KESAJ, Shogeria e nenshkroi kete Prokure me date 18 Qershor 2019,

Vula e Shogerise Arta Antoniou/Drejtor
ALVACIM LIMITED (Vula) (nenshkrimi)

U vulos ne prani te
Maroulla Georgiou/Drejtor
(nenshkrimi)

Nenshkruar sot nie prezencen time nga
Arta Antonion & Naroulla Georgiour (vnla v zyrtarit certifikues)
Si aticeri certifikues, une verleloj vetem
firmen e paragitur ne dokument dhie nuk
mbaj asnje pergjegiesi per permbajtjen

¢ ketij dokumenti, Duke e vertetuar kele
akl me frmen dhe vulen time zyrlare,
Date 18/06/2019

Leonidas Soterion

Zyrtar Centitikues

(nenshkrini)

Me kete vertetohet ge nenshkrimi

i ¢ili eshie vendosur me lart, eshie i Z. Leonidas Soterion

zyrtar certilikues ne Nikosia, ¢ emeruar nga Reshilli 1 Mimstrave

i Republikes se Qipros sipas Ligiit per Zyttaret Certifikues, (viela e zyriarit (2 rajonit, Nikosia)
per te vertetnar nenshkrime dhe vula ¢ vendosur

esht ajo ¢ Zyrtarit certilikues te Nikosise, Zyrtari | Rajonit verteton
vetem nenshkeimin ¢ Zyrtarit Certifikues

dhe nuk mban pergjegiesi per permbajtjen ¢ dokumentit.

Nikosia, Qipro

19 Qershor 2019

SQULLA TZIONI

Zyrtar i Rajonil Nikosia.

(nenshkrimi)



Apostile e, S

Vendi : Qipro

Ky dokument publik eshte nenshkruar nga SOULLA TZIONI
duke vepruar ne cilesine ¢ Nepunesil te Rajonit

Mban vulen e Nepunesit te Rajonit

vertetuar me date 19 Qershor 2019

ne Nicosia

nga L. MARATHEFTI

Nr, 116891/19

Vula,

nenshkrimi






Vendim i Mbledhijes se dates 24 Qershor 2019 ., "' 4
Asamblese se Perqjithshme te Aksionereve te Antea Cement sh.a.

Me kete vertetojme se sa me poshte eshte vendimi i Asamblese se Pergjithshme te Aksionereve
te Antea Cement sh.a — nje shoqeri e themeluar dhe e regjistruar sipas legjislacionit te Republikes
se Shgiperise, regjistruar prane Qendres Kombetare te Biznesit me NIPT K61914005R
(“Shoqeria"), - i marre ne mbledhjen e thirrur ne menyre te rregullt dhe te mbatjur me date 24
Qershor 2019, me ane te shkembinit te dokumentave me fax/e-mail. ("Mbledhja")

Mbledhja caktoi Znj. Valbona Selimi te veproje ne cilesine Noterit.

Mbiedhja u mbajt rregullisht duke u permbushur kuorumi i nevojshem si dhe duke u votuar me
fax/e-mail nga te pranishmit si me pashte:

Alvacim Limited (ALVACIM), nje shogeri Qipriote e regjistruar me Regjistrin Tregtar te Qipros,
me dosje nr. 176038, me date 05 Maj 2006 dhe me seli ne adresen 31 Christodoulu Street ERMIS
Building, zyra/kati 303, 1096 Nicosia, perfagesuar rregullisht me Prokure te dates ............... 2018
nga Z./2nj ................. Alvacim Limited zoteron 4,274,604 aksione te thjeshta ne Shogeri, te cilat
perfagesojne 80% te kapitalit aksionar te Shogerise.

Korporata Financiare Nderkombetare (IFC), nje organizate nderkombetare e themeluar sipas
dispozitave te Marreveshjes midis shteteve themeluese, perfagesuar rregullisht ne Mbledhje me
Prokure te dates , nga Znj. Asimina Papapanou. |FC zoteron 1,068,651 aksione te thjeshta
te Shoqerise, te cilat perfagesojne 20% te kapitalit aksionar te Shoqerise.

Mbledhja e Asamblese se Pergjithshme te Aksionereve te Shogerise, unanimisht vendosi qe te
procedohet me Mbledhjen e dates 24 Qershor 2019.

Mbledhja e Asamblese se Pergjithshme te Aksionereve te Shoqerise, me ane te votimit te
vliefshem:

VENDOSI
1. Te miratoje pasqyrat financiare te audituara te Shogerise per Vitin Financiar 2018 si edhe

rezultatin financiar te referuar ketu ne formen dhe permbajtjen e miratuar nga Keshilli
Mbikeqyres, te bashkelidhura ne kete Vendim;

N

Te miratoje raportin e Auditorit mhi Pasgyrat Financiare te vitit 2018 ne ne formen dhe
permbaijtjen e miratuar nga Keshilli Mbikeqyres, te bashkelidhura ne kete Vendim;

3. Te njohe se shogeria ka realizuar nje fitim neto prej 537.270.171 Leke ne vitin financiar qe
perfundon me 31 Dhjetor 2018 dhe te miratoje ge ky fitim te perdoret per te zvogeluar
humbjet e akumuluara te Shogerise.
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4. Te m raléls Shoyerine PriceWaterhouseCoopers Audit Sh.p.k si Eksperti Kontabel i

Autorizuai"?auditnr) i Shogerise per Vitin Financiar 2019;

5. Te riemeroje Z. Loukas Petkidis si anetar te Keshillit Mbikqyres te Shoqerise i mandatuar
per nje periudhe prej 3 vjetesh duke filluar nga data 21 Maj 2019 deri ne daten 21 Maj
2022.

Aksioneret

1. Alvacim Limited, perfagesuar nga:

2. Korporata Financiare Nderkombetare (IFC), perfagesuar nga:

(nenshkrimi)
Znj. Asimina Papapanou



HC | International Finance Corporation
PROKURE

KORPORATA TINANCIARE NDERKOMBETARE ("Korporata") ne 2121 Pennsylvania Avenue NW,
Washington, DC, 20433, United States of America, si aksionere ¢ Antea Cement Sh.A ("Shoqeria"),
cmeron Zuj. Asimina Papapanou, Zyrtare e Laite e Investimeve ne Korporate, per tc vepruar sipas
prokures duke votuar per llogari te saj ne Mbledhjen ¢ Asamblese se Pergjithshme tc Aksionereve (e
Shogerise e cila do te mbahet me ane te korrespandences dhe shkembim te dokumentave me email, me
24 Qershor 2019 ne oren 11:00 paradite, duke marre parasysh oren e Tiranes, perfshire dhe shiyrjet, ne

perputhje me udhezimet per votimin te cilat do te jepen nga Korporata.

KORPORATA FINANCIARE NDERKOMBETARE
(reenshkrimi)
Arup Kumar Chatterjee
Menaxher i Sektorit Global

Departamenti i Manifaktures, Agrobiznesit dhe Sherbimeve

Washington DC
Shtetet ¢ Bashkuara te Amerikes

Distrikti i Kolumbias ss:

Une, Alexandra C. Aguiar, i nenshkruari Noter Publik, vertetoj se Z. Arup Kumar Chatterjee, personalisht
i njohur prej meje, dhe ne dijenine time eshte Menaxher i Sektorit Global ne Departamentin e
Manifaktures, Agrobiznesit dhe Sherbime te Korporales Financiare Nderkombetare, nenshkroi kete
dokument ne emer dhe per llogari te Korporates Financiare Nderkombetare dhe ¢ pranoi firmosjen me

vullnetin e plote te tij.

Washington D.C. me 19 Qershor 2019
(virlostr - nenshkruar)

Alexandra C. Aguiar

Kompetencat ¢ mia mbarojne me 14 Tetar 2022.



Distrikti i Kelumbias

Ky Apostile nuk eshte i viefshem per perdorim askund Brenda Shteteve te Bashkuara te Amerikes, te territoreve dhe
zolerimeve e saj

Kjo Apostile verteton vetem vertetesine e nenshkrimeve dhe eilesine e personave e cilel nenshikruajne dokumentin publik dhe.
nese eshe e pershtatshme, identitetin dhe vulen te cilen dokumenti publik miban.

Kjo Apostile nuk verteton permbaj(jen ¢ dokumentit per te cilin eshte leshuar

APOSTILE

1. Distrikti i Kolumbias, Shtetet e Bashkuara te Amerikes
2. Ky dokument publik eshte nenshkruar nga:  ALEXANDRA C. AGUIAR
3. Ne cilesine e: Noteres Publike & Alexandra C. Aguiar ne dhe per Distriktin e Kolumbias,
4. Mban vulen e: Distriktit te Kolumbias
VERTETUAR
5. Ne Washington D.C.
6. Me 20 Qershor 2019
7. Nga Sekretari i Distriktit te Kolumbias
8. Nr. 556103
9.Vula: (vula)
10. Nenshkrimi: (neushkrimi) (VULA)
Kimberly A. Bassett

Sekretare per Distriktin e Kolumbias
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Kaporti Fandituesii (¢ pancarin
Drgjtuar aksionaréve dhe bovdit drejtues t8 ANTEA CEMENT SHLA,

Opinioni yné

Sipas opinionit toné, pasqyrat financiare t€ vecanta (“pasqyrat financiare”) paragesin né meényr€ té drejté,
né té giitha aspeklet materiale, pozicionin financiav individual t8 ANTEA CEMENT SI1LA. (“Shoqéria”) mé
31 dhjetor 2018, si dhe performancén ¢ saj financiave dhe flukset e parasé pér vitin e mbytue né kété daté,
né pérputhje me Standardet Ndérkombélare Lé Raportimit Financiar (“SNRT"),

Ne kemi audituay:
Pasqyrat financiare té shoqérisé ¢é pérfshijné:

o Pasgyra e té ardhurave dhe shpenzimeve dhe té ardhurave L& era gjithépérfshirése pér vitin e
mbyllur mé 31 dhjetor 2018

s Pasqyra ¢ pozicionit financiar mé 31 dhjetor 2018;
s Pasqyra e ndryshimeve né kapital pér vitin e mbyllur né até daté;
o Pasqyra e {lukseve t& pavase pér vitin ¢ mbyllur né até daté; dhe

o Shinimet shpjeguese L& pasqyrave financiace, L€ cilal pérfshijné njé pérmbledhje t& politikave té
réndésishine kontabél,

Sz pér opinionin

Ne e kryem auditimin né pérputhje me Standardet Ndérkombegtave t& Auditimit (“SNA”). Pérgjegjésite tona,
sipas kétyve standardeve jané pérshkeuar né ményré mé té detajuar né seksionin “Pérgjegjésité ¢ audituesit
pérauditimin e pasqyrave financiave” né kété raport.

Ne besojmé se evidenca e auditimit qé kemi sigiruar éshté e mjaftueshme dhe e pérshlatshme pér te
siguruar bazén e opinionit toné.

Pavarésia

Ne jenii té pavarur nga shoqgéria né pérputhje me Kodin e Etikés pér Profesionin e Kontabilistit té Boudit t8
Standardeve Ndérkombétare t& Etikés pér Kontabilistét (“kodi i BSNEK"). Ne kemi pérmbushur
pérgjegjisité e tiera elike né pérputhje me kodin e BSNEK-s¢,

Pérgjeqiositiio e drejtingt dhe (& pevsonave (¢ ngarkuar me generisien n¢ lidhje me
pusqpral financiare

Drejtimi i shoqérisé, €éshté pérgicgjés pir pérgatitjen dhe parvaqitien e dvejtd t8 pasgyrave financiare ng
pérputhje me Standardet Ndérkombétare té Raportimit Financiar, dhe pér kontrollet e hrendshine, té cilat
drejtimi i giykon té nevojshme pér pérgatitjen e pasqyrave financiare pa gabime materiale, qofté pér shkak
té mashtrimit apo pasaktésive,

N& pérgatitien e pasqgyrave financiare, drejtimi i shogérisé gshté pérgjegiés pér té vlerésuar aftésing ¢
shoqgrisé ptr t¢ koyer veprimtaring né vijimési, duke véng né dispozicion informacione pér ¢éshtjet qé
kang t8 bEjné me vijueshméring e aktivitetit, nése éshté e zbatueshme, prveg rasteve kur drejtimi synon
la likuidojé shogéring apo 18 ndérprest aktivilelin, ose nése nuk ka alternativé jetér reale pitrvee sa mé
sipér.

PricewaterhiouseCoopers Audit sh.pk.
Re Jbrahim Rugova, SkyTower, Katl 9, Tirané, Shipéri
Tt 1855 (4) 2242 254, v 355 (o) 2242 639, wune.pwe.com/al
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Reaporti 1 Audituesit 18 pavarmo (vazhding)

Personal e ngarkuar me geverisjen jané pérgjegies pér mbikégyrjen e procesit té raportimit financiar té
shoqerisé,

PEvgfegiositc e wud itnesit péie quditimin e pusqyrave financiure

Objektivat tona jané té arrijmé siguri t& arsyeshme qé pasgyrat financiave né térési, nuk pérmbajné gabime
materiale, qoftd pér shkak t& mashtrimit apo (& pasaktésive, dhe t¢ 1éshojmé njé raport auditimi, duke
pértshiré opinionin tong. Siguria e avsyeshme eshté njé siguri e nivelit {8 larté, por nuk jep gavanci g6 njg
audititn i kryer sipas SNA-ve do té identifikojé gjiithmong, né rast se ekziston, njé gabim material, Gabimet
mund i€ vijné si vezultal 1 mashteimit apo pasaktésive dhe konsiderohen materiale nése, individualisht apo
t¢ marra sé bashiku, ekziston njé pritshméri e arsyeshme q¢ & influencojné vendimet ekonomike té
pérdoruesve, t& marra né hazé té kélyre pasqyrave financiare,

Si pjesé e njé auditimi né pérputhje me SNA-tg, ne ushteoimé giykim profesional dhe ruajmé skepticizént
profesional gjaté gjithé procesit (€ auditimit, Ne gjithashtu:

o identifikojing dhe vlerésojmé rrezikun e gabimit material né pasqyrat financiare, si rezultat i
mashtrimil apo pasaktésisé, hartojmé dhe keygmé proeedura auditimi g8 i pérgigien kée
rreziqeve, si dhe sigurojmé t¢ dhéna 1€ mjaftueshine dhe té pérshtatshme té auditimit, né ményré
qé t¢ shidrbejng si bazé pér opinionin tond, Rreziku pér té mos identifikuar njg gabim material si
rezultat i mashtrimit 8shté mé i larté sesa njé gabim si vezultal i pasaktésisé, pérshkak se mashtrimi
mund t& pirfshijé njé marriveshje té fshehté, falsiflikim, mosveprim t8 géllimshém, shtrembgérim,
ose anashkalim L& kontrollit t& hrendshém,

o sigurojmé kuplueshméri té kontrollit té brendshém qé lidhet me auditimit, me ¢8llim hartimin e
procedurave té auditimit qé u pérshitaten rrethanave, por jo pér qéllime té shprehjes sé njé opinioni
mbi efikasitetin ¢ kontrollit té brendshém té Shoggrist,

e vlerésojmé pérshtatshinéring e politikave kontabél t& pérdorura dhe arsyeshmiring e gmuarjeve
kontabél, si edhe shénimeve shpjeguese té pérgatitura nga drejtimi.

o arrjjmé pérfundime mbi pérshtatshméring e pavimit kontabél t& vijimgsisé sé veprimtarisé &
pérdorur nga drejtimi dhe bazuar né evidencén e siguruar t& auditimit, nése ka njé pasiguni té
materiale né lidhje me ngjarje apo kushte qé mund té ngjallin dyshime té réndésishine né lidhje me
aftésiné e shoqérisé pér té vijuar veprimtaring, Né rast se acrijimé né pécflundimin @ ckziston njé
pasiguri maleriale, jemi (€ detyruar qé t& Lérheqim vémendjen ng raportin toné t& audituesit né
lidhje me shénimet shpjeguese & pasqyrave ose, né rast se shénimet shpjeguese nuk jané té
pérshtalshme, t& modifikojmé opinionin long. Pérfindimet tona jané té hazvara né evidencin e
auditimit té siguruar devi né datén e vaportit tong té audituesit. Pavargsisht késaj, ngjarje apo
kushte né té ardhmen, mund té shkaktojné ndeérprerjen e vijimésisg sé veprimtavisé sé shoqérisé.

s vlerésojmé paraqitjen e pérgjithshime, strukturén dhe pérmbajtjen e pasqyrave financiarve , duke
pérfshivé shénimet shpjeguese dhie nése pasqyrat financiare paraqesin veprimet dhe ngjarjet né
ményré té atillé q8 siguron paraqitjen e drejté.

Ne komunikojmé me personat e ngarkuar me everisjen ¢ shoggrisg, ndérmjel té jerash, né lidhje me
qéllimin dhe afatet e planifikuara t¢ aunditimit si dhe gjetjet e réndésishme té konslaluT'.'t nga audituesi,

pérfshiré manggsité e réndésishme né sistemin e kontrolleve té brendshme gg id(znlil“lku_i:|| 18 gjateé auditimit
loné.
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ANTEA CEMENT SH.A.

PASQYRA E FITIM HUMBJES DHE E TE ARDHURAVE TE TJERA (JJI'HI

(Shifral né mifg Leké, nése nuk éshté specifilkuar ndryshe)

Viti i mby_l'lur_'_

mé 31 dhjetor
2018

TVt i mbyllur
mé 31 dhjetor
2017

) ) Shénime _
Té& ardhura nga shiljel e produktit 6 5,548,554 6,569,773
Té& ardhura té tjera 7 285,456 313,710
Té& ardhurat 5,834,010 6,883,483
Kosto e shiljeve 8 (4,965,526) (5,492,136)
Fitimi bruto 868,484 1,391,347
Té ardhura té tjera 9 108,016 123,491
Shpenzime té {jera 10 (37,347) (121,844)
Shpenzime shitje dhe marketingu (K (69,063) (70,600)
Shpenzime administrative 12 {493,207) (500,058)
Fitimi operativ para interesave, )
taksave dhe zhvleresimeve 377,883 822,336
Te Ardhurat/(Shpenzime)
financiare neto 14 N 276,229 (318,989)
Fitimi para tatimit 654,112 503,347
Tatimi mbi fitimin 15 (116,842) (25,774)
Fitimi neto pér vitin 537,270 477,573
Té ardhura té tjera
gjithepéifshirése - -
Totali i t& ardhurave
gjithépérfshirése pas tatimit mbi
fitimin 537,270 477,573

Shenimet shpjeguese né faget 6 deri 43 jané pjesé pérbérése e pasqyrave financiare.
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PASQYRA S o

POZICIONIT FINANGIAR

(Shifrat nié mijé Toks, nése nuk éshié specifiluar ndryshe)

31 dhjetor 2018

21 Ih}etor 2017

s o i Shénime - S
AKTIVET
Aktive afatgjata
Aktivet afatgjata materiale 16 18,282,933 18,801,485
Aktivet afatgjata jomateriale 17 101,076 105,186
Investime né filiale 18 829,931 829.931
19,213, 94() 19,736,602
Aktive afatshlkurtra
Inventari 19 1,615,011 2,015,724
Llogari t& arkétueshme 20 172,267 300,014
Té {jera t& arkétueshme 21 110,845 140,149
Té arkétueshme nga palét e lidhura 27h 377,308 391,488
Mjete monetare dhe ekuivalenté té
tyre 22 710,832 602,678
2,986,263 3,450,053
TOTALI | AKTIVEVE 22,200,203 23,186,655
KAPITALI DHE DETYRIMET
Kapitali dhe rezervat
[Kapitali aksionar 23 10,686,510 10,686,510
Humbje t& akumuluara ~(4,451,534) (4,988,804)
o 6,234,976 5,697,706
Detyrimet afatgjata
Kredi dhe huamarrje me interes 24a 12,164,153 13,886,666
Detyrime tatimore té shtyra 15 1,192,015 1,187,844
13,356,168 15,074,510
Detyrimet afatshkurtra
Llogari té pagueshme tregtare 25 698,727 537,407
Té tjera té pagueshme 26 208,249 171,933
Kredi dhe huamarrje me interes 24h 1,471,665 1,467,560
Detyrime ndaj paléve té lidhura 27d 230,418 237,539
2,609,059 2,414,439
TOTAL | KAPITALIT DHE
DETYRIMEVE 22,200,203 23,186,655

Kéto pasqyra financiare individuale jané miraluar nga drejtimi i shogérisé mé 4 Shkurl 2019

dhe jané firmosur hya:

Mario Bracci
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Shénimet shpjeguese né faget 6 deri 43 jané pjesé pérhérése e pasgyrave financiare,



ANTEA GEMENT SH.A,

PASQYRA E NDRYSHIMEVE NE KAPITAL
(Shifral né mijé Loké, nése nuk &shté specilikuar ndryshe)

Kapital "Humbjet e
aksionar akumuluara Totali
Mé 1 janar 2017 10,686,510 (5,466,377) 5,220,133
Fitimi neto pér vitin 477,573 477,573
Té ardhura té tjera
gjiithépérfshirése - - -
Té ardhura totale o
gjithépérfshirése pér
vitin o . 477,573 477,573
“M& 31 dhjetor 2017 10,686,510 (4,988,804) 5,697,706
Fitimi neto pé&r vitin - 537,270 537,270
Té ardhura té tjera
gjithépérfshirése - : i
Té ardhura totale - o
gjithépérfshirése pér
vitin - 537,270 537,270
Mé 31 dhjetor 2018 10,686,510 (4,451,534) 6,234,976

Shenimet shpjeguese né faget 6 deri 43 jang pjesé pérhérése e pasqyrave financiare.
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PASQYRA KBIVIZIES SE FLUKSEVE MONETARE
(Shifrat né ‘nii}rﬁs@:éﬁé, nése nuk éshlé specifikuar ndi yshe)

Nl T —
Viti | mbyllur mé Viti i mbyliur mé
Shénime 31 dhjetor 2018 31 dhjetor 2017
Fitimi para tatimit 654,112 503,347
Flukset e mjeteve monetare nyga
aktivitetet operative Korrigjuar pér.
Amorlizimi i akliveve afalgjata maleriale 16 844,492 817,962
Amorlizim i akliveve jomaleriale 17 21,695 4,906
(Filim)/humbje nga nxjerra jashié
pérdorimit t& akliveve afalgjata materiale
dhe jo materiale (67) 504
Zhvlergsim i investimeve - -
Ndryshirne né provizionet e pyllézimit 26 (16,140) 16,140
Ndryshime né provizionet e era 26 (19,142} 24,581
Té ardhura nga interesi 14 (106) (119)
Shpenzime pér interesa 14 501,026 458,048
(Fitim) nga kurset e kembimit [ 1 L) E— (162,453)
Filimi operativ para ndryshimeve té
kapitalit qarkullues o AATs322 - 1,662,916
Ndryshime né kapitalin qarkullues
Rénie / (rrilje) né inventaré 19 400,713 (293,980)
Rénie / (rrilje) né llogarité e arkétueshme
dhe né llogarité e liera té arkélueshme 20,21 88,315 (180,350)
Rrilje né llogarité e paguieshme dhe né
llogarilé e ljera t& pagueshme 25,26 158,479 67,780
Interesa té paguara (127,263) (239,710)
Interesa te arkétuara o 106 119
Flukset neto té mjeteve monetare té
_gje_ueruaraﬂg_@k_tivitete@ operative o . 1,695672 1,016,775
Flukset e mjeteve monetare nga
aktivitetet investuese
Te ardhura nga shilja e aktiveve afatgjata
materiale 1,182 -
Blerje e akliveve afalgjata materiale 16 (327,055) (318,874)
Blerje e akliveve afalgjata jomateriale 17 I A 15 B (6,350)
Flukset neto té mjeteve monetare té
pérdorur né aktivitetet investuese C(343,458) ) (325,224)
Flukset e mjeteve monetare nga
aktivitetet financuese
Fonde t& marra nga huaté 24 121,171 220,694
Shlyerja ¢ huave 24 ) (1,329,501) (1,265,214)
Elukset neto té mjeteve monetare {:]
prdorur ng aktivitotet financuese __(1208330) (1,034,520)
Rritje/(rénie) neto né mjetet monetare
dhe ekuivalenté t& tyre 143,884 (342,969)
Mijetet monetare dhe ekuivalents té tyre mé
1 janar 22 602,678 975,897
Efekli i ndryshimit t& kursitté kembimil né
mjele monetaret dhe ekuivalenté & lyre (35,730) (30,350)
Mjetet monetare dhe akuivalents té tyrve
_mg 31 dhjetor N 22 710,832 602,678

Shenimet shpjeguese né faqet 6 deri 43 jané pjesé pérbérése e pasqyrave financiare.
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ANTEA CEMENT SH.A. )
SHENIMET SHPJEGUESE 71 PASQYRAVE FINANCIARI:
(Shifrat né mijé Leké, nése nuk éshté specifikuar ndryshe)

1. INFORMACION | PERGJITHSHEM

Antea Cement SH.A. - ("Shogéria’) éshté themeluar né Republikén e Shqipérise me adresé té regjistruar
tek Rr. Kashar, Katundi i ri, Autostrada Tirang-Durrés km 7, PO BOX 1746, Tirang, Sheipéri. Akliviteli
kryesor i Shogérise éshté prodhimi dhe treglia e gimentos, rifuxho dhe té paketuara né lhase.

Aksionari kryesor | Shogerisé éshté ALVACIM LUd, regjistruar né Qipro, e cila zoteron 80% t& aksioneve
te Shogérisé (2017; 80%), dhe International Finance Corporalion (IFC) qé zotéron 20% té aksioneve &
Shoggrist (2017, 20%).

Shoqgéria memé kiyesore éshté Titan Cement Company S.A. - Gregji.

Kéto pasqyra financiare individuale pér vitet e mbyllura mé 31 dhjetor 2018 dhe 31 dhjetor 2017 jané
pérgalitur ng pérputhje me Standardet Ndérkombétare te Raportimit Financiar (SNRF). Shogéria i mban
(& dhénat e kontabililetit dhe publikon pasqyrat e saj financiare né pajtueshiméri me Ligjin inbi kontabilitetin
nr. 9228, daté 29 prill 2008: “Pér Kontabilitetin dhe pasqyrat financiare”.

Numri i punonjésve mé 31 dhjetor 2018 ishte 194; (31 dhjetor 2017: 193).
2. PERMBLEDHJE E POLITIKAVE TE RENDESISHME KONTABEL

Politikat kryesore té kontabilitetit t& pérdorura né pérgafiljen e pasqyrave linanciare jané né pérputhje me
Slandardet Ndérkombétare t& Raportimit Financiar (“SNRF").

a. Bazate pérgatitjes

Pasqyral financiare individuale jang p&rgatitur né perpulhje me Standardet Ndérkombélare & Raporlimit
Financiar ("SNRF"). Politikat kryesore & aplikuara pér pérgaliljen e pasqgyrave financiare jané paragitur
mé& poshté. Pérveg ndryshimeve té politikave kontabél gé rezultojné nga miratimi | SNRF 9 dhe SNRF 15
né fugi nga 1 janari 2018, kéto politika jang zbaluar né ményre & vazhdueshme né té gjitha periudhat e
paraqitura, pérvegse kur pércaktohet ndryshe (Shikoni Shénimin 5, p#r slandartet e reja dhe (&
ndryshuara t& adaptuara nga Shogéria).

Pasqyrat financiare jang pérgatitur sipas kostos historike. Monedha e paragities gshté leke shqiptare
("LEK") duke gené gjithashtu monedha funksionale dhe té gjitha shumat jane 1& rrumbullakosura né
shumén mé t& afért ('000 leke) pérveg kur thuhel ndryshe.

Pérgalitia e pasqyrave financiare né pérputhje me SNRF kérkon pérdorimin e disa vierésimeve té
réndesishme kontabél. Kjo gjithashtu kérkon nga drejlimi i Shogérisé (& & ushlrojné gjykimin e tyre né
progesin e zbatimit t& politikave kontabél t& Shoqérisé. Zérat & kané nevojé pér gjykim t& veganté dhe
kompleks si dhe zéra ku supozimet dhe vlerésimel jané té réndeésishme peér pasqyrat financiare jané
shpjeguar né Shénimin 3.

Shogéria ka dy filiale t& zotéruara me 100%, Albacemento sh.p.k. me rezidencé dhe operacione né
Shqipéri dhe Cementi Antea SRL me rezidencé dhe operacione né Itali,

Titan Cement Company S.A (Grupi) e cila éshté shogeria kontrolluese pérfundimtare e Shoqérise, pérgalit
dhe publikon pasqyrat financiare & konsoliduara né pérputhje me SNRF, né té cilén Shogeria dhe filialel
& saj jané t& pérfshira. Pasqyrat financiare & konsoliduara jané té publikuara dhe mund t& merren né
adresén: hitp:/wv.litan.gr. N& pasqyrat financiare & konsoliduara, filialet - jang alo shoqéri né (e cilén
grupi, drejtperdrejt ose (&rthorazi, ka njé interes prej mé shumé se gjysma e pjesétaréve me té drejté vote
ose ka fuqing pér t& konlrolluar veprimtarine e lyre - jané konsoliduar plotésisht.

Monecha e paraqitjes. Monedha e pérdorur pér parailjen e pasqyrave financiare éshlé Leku Shyiptar
("LEK"), pérveg rasteve kur specifikohet ndryshe. Sig éshte treguar, informacioni financiar i paracjitur né
LEK éshlé rrumbullakosur né mijéshen mé té aférl.
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ANTEA CHERESIA,
‘ HIPILGUESE TE PASQYRAVE FINANGIARE

2 eké, nése nuk éshté specifikuai ndryshe)

h. Investimet né filiale

Investimet né filiale, pjesémarde dhe sipérmarrje t& pérbashkéla maten ne kosto minus humbjen nga
zhvlerésimi. Kostot e transaksionit kapitalizohen si pjesé e kostos sé investimil. Kostot e transaksionit
pérfshiiné kostot q& i atribuohen drejtpérdrejt blerjes sé investimit si tarifal profesionale pér shérhimet
ligjore, taksat e transferimit dhe shpenzimet e ljera & blerjes.

Kosloja fillestare e investimeve pérfshin gjithashiu edhe pagesa (& jane & kushtézuara me rezulalet e
ardhshme.. Rivlerésimi i mépasshém i shumés s& kushlézuar & Klasifikohet si pasiv financiar dhe
rregullohet kundrejt kostave & investimit.

Investimel lestohen pér zhvlerésiim sa heré gé ka tregues se shuma hartése e njé investimi mund t& mos
jeté e rikuperueshme. Nése shuma e rikuperueshme e njg investimi (viera mé e larté e vlerés sé drejté
minus koston e shitjes che vlerén e mbetur né pérdorim) éshté mé e vogél se sa éshié vlera kantabél,
atéheré vlera kantabél zvogélohet né shumén e rikuperueshme,

Viera kontabél e njé investimi gregjistrohel né nxjerrje jashié pédorimit. Diferenca midis vierés sé drejté
& fitimit t& shitjes dhe pjesés s& mbetur t& vlerés kontabél t& investimit njinel né filim ose humbje si fitim
ose humbje nga nxjerrja jashte pédorimil, E njgjla vien edhe nése rezultati i nxjerrjes nga pérdorimi éshté
njé hap poshté nga filiali né sipérmarrjen e pérbashkeét ose njé pjesémarrje e matur me kosto.

¢. Pérkthimiimonedhave t& huaja

Monedha funksionale e Shogarisé éshté monedhs e mjedisit primar ekonomik né té cilin vepron njésia
ckonomike. Monedha funksionale e Shogérisé éshté Leku Shyiptar (Lek), ¢& éshté dhe monedha
kombetare e Republikés sé& Shqipérisé,

Aktivet dhe detyrimet monetare jang pérkthyer né imonedhén funksionale me kursin zyrtar t& kémbimit té
Bankés sé Shqipérisg, né fund & periudhés pérkatese & raportimit. Fitimet dhe humbjet q& rezullojné
nga shiyerja e transaksioneve dhe nga pérkthimi i akliveve dhe delyrimeve monetare né monedhén
funksionale né fund t& vitit financiar me normén & kémbimit valutor t& fundit & vitit njihen né pasqyrén e
té ardhurave dhe shpenzimeve, si t& ardhura financiare apo shpenzime financiare.

Parkthimi me normat e fund vitit nuk zbatohet pér zéral jo-monetaré q& maten me kosto historike. Zérat
jo-monetaré (& matur me vlerén e drejlé né monedhé té huaj, duke perfshiré edhe investimel e kapitalit,
pérkthehen duke pérdorur kursin e kémbimil né datén kur éshié percakluar viera e drejlé. Efektet e
ndryshimeve & kursit t& kémbimit mbi zérat jo-monetaré t& matur me vierén e drejté né monedhé t& huaj
jan@ regjistruar si pjesé e fitimit dhe humbjes nga viera e drejle.

Delyrimet tatimore dhe kreditet q& i alribuohen diferencave t& kursit t& kémbimit né kéto zéra monetaré
regjistrohen gjithashtu né t& ardhura té tjera permbledhése.

. Njohja e té ardhurave

Té ardhural pérfshijné vlerén e faturuar pér shitien e mallrave dhe shérbimeve pa tatimin e vlerés sé
shtuar, zbriljet dhe eliminimin e shijeve brenda shogerisé. Gmimi i transaksionit &shté ai qe shoqgéria pret
& keté t& drejté le arketoje né kdmbim t& transferimit t& kontrollit mbi mallrat apo shérbimet e premtuara
pér njg klient, duke pérjashtuar shumat e mbledhura né emér t& paléve (& lreta.

Shitja e Mallrave.

Shitjet njihen kur kontralli mbi mallin éshté transferuar, né momentin kur mallrat jané dorézuar tek klienti,
| cili ka liri t& plote mbi malirat dhe nuk ka delyrim & paplotésuar & mund te ndikojé né pranimin e
mallrave. Dorézimi ndodh kur mallrat jang dérguar né vendndodhjen specifike, rreziqel e démtimit dhe
humbjes jané transferuar tek klienti dhe klienli ka pranuar malirat né pérputhje me kontratén, kriteret e
pranimit jang plotésuar ose shoqeria ka bindjen objeklive se 1€ gjitha kriterel per pranim jané pérmbushur.
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d. Njohja e t& ardhurave (Vazhdim)

Shitja e malirave (vazhdim)

Té ardhurat nga shijet me ulje njihen né& baze (& ¢mimil t& specifikuar né konlralé, duke zbritur uljet e
parashikuara lidhur me volumet. Eksperienca e akumuluar pérdoret pér (& vierésuar dhe siguruar uljet,
duke pérdorur metaden e vierés sé pritshme dhe té ardhurat njihen velém né masén pér té cilén ka siguri
se sdo t& ndodhin ndryshime té réndesishme, Njg delyrim rimbursimi (i pérfshiré né delyrimel lregétare
dhe té liera) njihet pér uljel e pritshme té véllimit & pagueshém pér klient&t né lidhje me shiljel e béra
deri né fund t& periudhiés raportuese.

Asnjé element i financimit nuk konsiderohel i pranishém pasi shitjet bshen me njé afat shlyerje prej 30
deri né 120 dits, q& éshté né pérputhje me praklikén e tregut.

Nj& arkétim njihel kur mallrat dorézohen pasi qé kjo éshte pika né kohé qé shqyrtimi éshté i pakushtezuar,
sepse kérkohel vetém kalimi i kohés pérpara se t& héhel pagesa.

Nése Shoqeria ofron shérbime shlesé ndaj klienlil pasi kontrolli mbi malirat ka kaluar, t& ardhurat nga
shérbimel e lilla konsiderohen si njé detyrim i vecanté i performancés dhe njihen gjaté kohés s& dhénies
sé& shérbimit.

Shitja e shérbimeve.,

Shogeria ofron shérbime me kontrata fikse. Té ardhurat nga shérbimet njihen né periudhan kontabél ne
té cilén ofrohen shérbimet, Pér kontratal me ¢mim fiks, t& ardhurat njihen n& hazé & sherbimit aktual &
ofruar deri né fund t& periudhés raportuese si njé pjess e totalit t& sharbimeve qé duhetl t& ofrohen, sepse
klienli merr dhe pérdor pérlitimet njskohésisht,

Kur konlratat pérfshijng delyrime & shuméfishta té performancas, ¢mimi i transaksionit ndahel pér secilin
detyrim (& veganlé (& performancés bazuar né gmimet shitése te pavarura.

N& raslin e konlralave me gmim fiks, klienti paguan shuman fikse bazuar né njé skemé pagesash. Nése
sherbimet e kryera nga Shogéria tejkalojnt pagesén, njihet njé aktiv kontrate. Nése pagesat lejkalojné
shérbimet e kryera, njihel njé delyrim konlrate.

Nése kontrata pérfshin nj@ tarifé orare, & ardhurat njihen né shumeén né t& cilén shoqeria ka t& drejts te
faturoje. Konsumatorét faturohen pér shpenzimet e transportit si njé detyrim i veganta i performancés,

Kompanentét e financimit

Shoqeria nuk pret & té keté kontrata ku periudha ndérmjet transferimit t& mallrave ose shérbimeve t&
premtuara ndaj klientit dhe pagesa nga Klienti tejkalon njé vit, Prandaj, Shoqéria nuk i pérshtat asnjé nga
¢mimet e transaksioneve pér vlerén kohore té parasg,

Té ardhura nga interesi.

Té ardhurat nga interesi njihen né pérpjestim me kohén duke pérdorur metodén e interesit efekliv. Té
ardhural ng lidhje me depozitat me afat njihen gjalé kohés gé interesi akumulohel. Té ardhurat nga interesi
perfshihen né té ardhurat e financiare né pasqyrén e 16 ardhurave gjithéperlshirése.

e. Qiraté operacionale

Kur Shoyéria éshté giramarrés né njé kontraté qiraje, e cila nuk transferon né méenyré & konsiderueshme
& gjitha rreziget dhe perfitimel q& lidhen me prongsing nga qiradhénési ek Shoqéria, pagesat e
pergjilhshme & qirasé ngarkohen né fitim ose humbje pér vitin né bazé lineare pérgjaté afalit (& qirase.
Afali i girasé éshté periudha e pashlyeshme pér t& cilén qiramarrési ka konlraktuar me gira aselin sé
bashku me g¢do kusht ljetér g& i mundéson giramarrésit mundésing té vazhdojgé & mbajé me gira aktivin,
me ose pa pagese te métejshme, kur né fillim t& girasé éshté e sigurt se giramarrési do t& ushiroje
mundésiné.

Qiraté e pérfshira né marréveshje (é ljiera ndahen nése (@) pgérmbushja e marréveshjes varel nga
pérdorimi i nje aklivi ose pasurie 18 veganie dhe (b) marréveshja pércaklon (& drejlén pér (& pérdorur
aklivin. Kur aselel jane dhéné me qjira sipas njé qiraje operacionale, pagesal e arkélimeve (& (jirasé njihen
si 1 ardhura nga giraja né bazé 1é linjés sé drejipérdrejte pérgjaté afatil té qirase,
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Tatimet mbi fitimin jané raportuar né pasqyral financiare per qellime té posagme né pérputhje me
legjislacionin e miraluar ose (& nxjerré né ményré substanciale deri né fund (& periudhés raportuese.
Taksa e tatimit mbi té ardhurat prej 15% (2017: 15%) pérfshin talimin aklual dhe tatimin e shiyré dhe
njihel né fitim ose humbje pér vilin, pérveg nése kjo éshlé njohur ne kapitalin neto ose drejlpérdrejt né
kapital sepse lidhet me transaksionel ¢& njihen, né 1& njgjtén periudhé ose né njé periudhé tetér, né té
ardhura (& ljera permbledhése ose direkt né kapilal.

Tatimi aklual éshté shuma ¢é pritet t& paguhet ose té rimbursohet nga autoritetet tatimore né lidhje me
fitimet ose humbjel e tatueshme pér periudhat aktuale dhe té méparshme. Fitimet ose humbjet e
talueshme bazoheh né vierésimin nése pasqyrat financiare pér géllime té veganta jané aulorizuar para
se & dorézohen deklaratat pérkatese tatimore. Tatimet péiveg latimit mbi & ardhurat regjistiohen brenda
shpenzimeve operative,

Talimi i shtyré i t& ardhurave pérllogaritet duke pérdorur metodén e pasivit t& bilancit per humbjet latimore
t& mbarlura dhe diferencal e parkohshme gé lindin midis bazés tatirnore t& akliveve dhe pasiveve dhe
vierave 1& lyre kontab#l pér qéllime t& raportimit financiar, N& pérputhje me pérjashtimin fillestar & njohjes,
tatimet e shtyra nuk regjistrohen pér diferencal e perkohshime né njohjen fillestare té njé aktivi ose njé
pasivi né njé transaksion tjetér nga njé kombinim biznesi nése transaksioni, kur regjistrohet fillimisht, nuk
ndikon as filimin kontabél as até (& talueshém. Detyrimet tatimore té shtyra nuk regjistrohen pér diferencat
e perkohshme né njohjen fillestare (& emrit t& miré, dhe mé pas pér emrin e miré gé nuk éshté i zhritshém
pér qaliime latimore. Balancat lalimore t& shlyra maten me normal e tatimit t& miratuara ose té vendosura
subslancialishl né fund t& periudhés raportuese, (€ cilat pritel t& zbatohen n& periudhén kur do t&
ndryshojné diferencat e pérkohshme ose do té pérdoret humbja tatimore e mbartur.

Aklivel tatimore & shlyra pér diferencat e perkohshme (& zbritshime dhe humbjet tatimore t& mbartura
regjistrohen vetém deri né masén qé ashté e mundur & diferenca e pérkohgshme té kthehet né té
ardhmen dhe ekziston fitim i mjaftueshém i ardhshém i tatueshém né té cilin mund té shirytézohen zbritjet.
Shoqeria kontrollon anullimin e diferencave té pérkohshme né lidhje me laksat e pagueshme per
dividentst nga filialet ose pér filimet q& kané né dispozicion. Shoqéria nuk njeh delyrime tatimore té shtyra
pér diferencat e lilla & pérkohshime perveg né até masé q& menaxhimi pret qé diferencat e pérkohshima
t& kthehen né té ardhmen e parashikueshme.

Pozicionet e pasigurta tatimore.

Pozilal e pasigurla tatimore & Shogérisé rishqyrlohen nga menaxhiminé fund t& ¢do periudhe raportuese.
Detyrimet regjistrohen pér pozicionet e tatimil mbi t& ardhurat (& cilat pércaktohen nga menaxhimi, pasi
ka mé shumé gjasa gé t& mos rezuliojné né vendosjen e taksave shlesé nése keto pozicione do (&
kundérshioheshin nga autoritelet latimore. Vierésimi bazohel né interpretimin e ligjeve tatimore (& jane
miratuar ose miraluar né ményré substanciale deri né fund 1& periudhés raportluese, si dhe vendime te
njohura nga gjykatat mbi geshije (& filla.

Delyrimet pér penalitetet, interesat dhe detyrimet talimore te ljera nga té ardhural njihen bazuar né
vierésimin mé t& miré & drejtimit (& shpenzimeve & nevojshme per te shiyer delyrimet n& fund &
periudhés raportuese. Rregullimet pér pozitat e pasigurta te latimit mbi & ardhurat regjistrohen brenda
tatimit mbi t& ardhural.

Taksa mbi vierén e shtuar.

Tatimi mbi vierén e shtuar lidhet me shiljet paguhet tek autoritetet tatimore né momentin mé té hershem
se, (a) grumbullimin e kerkesave té arkétueshimeve nga klientél ose (b) lévrimin e mallrave ose
sharbimeve tek klientsl. TVSH-ja ng blerje né pérgjithési mund te rikuperohel kundrejl TVSH-sé sé
shiljeve pas marrjes sé falurés s& TVSH-sé. Autoritetel tatimore lejojné shiyerjen e TVSH-s& ne baza
neto. TVSH-a né lidhje me shitjel dhe blerjet njihel né pasqyrén e pozicionil financiar né baza bruto dhe
shpaloset vegmas si njé akliv dhe pasiv. Aty ku éshté bere njé provigjion per ECL 1€ arkélueshmeve,
humbja nga zhvlerésimi regjistrohel pér shumén bruto t& debitorit, duke pérfshiré TVSH-ng. Bazuar ne
legjislacionin atiror, pas permbushjes se kritereve te nevojshme TVSH ja mund te rekuperohel/shiyhet,
si rjedhoje keto shuma jane marre parasysh ne perllogaritien e zhvleresimeve per te arkelueshmet nga
Klientet ‘
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g. Aktivet aftagjata materiale

Aklivet afalgjata materiale njihen me kosto minus amorlizimin e akumuluar dhefose humbjet e akumuluara
nga zhvlerésimi, nése ka. iKjo kosto pérfshin kostol e zévendésimit t& nje pjese t& tokés, ndérteses,
makinerive dhe paisjeve dhe koslot e huamarrjes 1& projekteve afatgjata té ndértimit néqoftése kriteret e
njohjes pérmbushen.

Shpenzimel e mévonshme pérfshihen né vierén kontab#l t8 aklivit ose njihen si njé aktiv i vecantg, sipas
nevojés, vetém kur kemi siguri qé pérfilimet e ardhshme ekonomike té lidhura me aktivin do t& rijedhin ng
shoqéri dhe koslo e aklivit mund t& matel me besueshméri. Koslot e riparimeve t& vogla dhe mirémbajtjes
ditore njihen si shpenzime né momentin kur ato ndodhin. Kostoja e zévendésimit t& pjessve t& meédha
apo kamponentét e akliveve afalgjala materiale kapitalizohen dhe pjesa e zévendésuar ¢'regjistrohel, Po
k&shlu, kur kryhet njé inspeklim me vieré (& larté, kostoja e tij njihet né vierén kontabél té aktiveve afatgjala
materiale nése krilerel e njohjes pgrmbushen. Viera aktuale e kostos sé prilshme pér nxjerrjen jashte
pérdorimil 1& akliveve afalgjata maleriale pas pérdorimil (& tyre &shie pérfshiré né koslon e aklivit
pérkalés, nése kriterel e njohjes pér njé parashikim & tillé jang permbushur, Ndérhyrja ng infrastrukluré
q& rril jetén e dobishrne t& pronés, impianteve dhe pajisjeve, pérmiréson operacionet ose optimizimin e
kostos, kapitalizohet ng koston e tokés dhe ndértimit dhe amorlizohet gjat# jetés sé dohishme t& késaj
kategorie.

Amortizimi

Toka nuk amortizohel. Amortizimi pér zérat e (jeré té aktiveve afatgjata materiale éshtg llogaritur me
melodén lineare duke shpérndaré koston dhe vierén e mbetur té tyre sipas jetégjatésisé ekonomike.

¥ Toka dhe permirésimet 10 deri né& 40 vjet
» Ndértesa 10 deri né& 40 vjet
» Makineri dhe pajisje 5 deriné 40 vjet
¥ Automjete 5 deriné 15 vjet
» Mobilje dhe pajisje, paisje elektronike 2 dering& 10 vjet

Vlera e mbetur e njé aklivi &shté shuma e vlersuar q& Shoqéria do t& parfitojé nga nxjerrja jashta
perdorimit e aklivit minus kostot e vlerésuara pér ta nxjerré jashté pérdorimil, né qofté se akiivi éshte
lashme n& moshén dhe né kushlet e pritshme né fund té jetgs sé tij t& dobishme. Vlera e mbetur e aklivit
dhe jela e dobishme rishikohen, dhe rregullohen nése &shié e nevojshme, né fund t& gdo periudhe
raporlimi. Nj¢ akliv afalgjalé material dhe ¢do pjesé perbsrése e tij e réndésishme t& njohura fillimisht me
kosto, ¢'regjistrohet né rastin kur nxirret jashte perdorimit, ose kur nuk priten t& rijedhin ne shoqéri
perfitime teé ardhshme nga pérdorimi ose nga shitja e tij.Gdo fitim ose humbje & vjen nga ¢'regjistrimi i
aktivit (llogaritur si diferencé midis t& ardhurave nga nxjerrja jashté pérdorimit dhe vlerés kontaba! té
aktivit), pérfshihel né pasqyrén e té ardhurave gjithépérfshirgse kur aktivi ¢'regjistrohet,

Pjeseét e k&mbimit njihen si pjesé 1& aktiveve afatgjata materiale nése parmbushin kriteret e rnéposhtme:
pjes€t e kémbimit priten t& pérdoren ng mé shumeé se njé periudhe ushtrimore, kostoja e tyre mund &
matet né ményré (& besueshme, kemi siguri qé parfilimet ekonomike t& ardhshme té lidhura me kéto pjesé
kembimi do rrjedhin tek njgsia ekonomike, dhe viera pér njési t& pjeséve strategjike t& kémbimit 8shté e
barabarté ose e kalon ekuivalentin prej 50 mij¢ Euro.

h. Aktivet aftagjata jomateriale

Aklivel afalgjata jomalerjale t& shoqerisé kané jeté t& dobishine & pércaktuar dhe kryesishl pérfshijng
programe kempjuterike té kapitalizuar, licenca dhe punime né proces.
Licencal e programeve kompjulerike kapitalizohen né bazé té kostove t& nevojshme pér blerjen dhe derine
vendosjen e lyre na pérdorim, ‘

Jeta e dobishine né vile
> Prograrme kompjuterike 5 vjet-10 vjet
¥ Licensat 10 vjel
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h. Aktivet aftagjata jomateriale (vazhdim)

Nése zhvlerésohen, viera kontahél e aktiveve jo-materiale shénohen né vlerén me té larté té pérdorimit dhe
né vierén e drejté minus kostol e nxjerrjes jashig pérdorimit.

Aklivet afatgjata jo-materiale gé kaneé njé jeté té dobishme t& papércaktuar ose aklive jo-materiale jo té
gatshme pér pérdorim nuk jang subjekt i amorlizimil dhe testohen ¢do vit pér zhvlerésim. Aklivet gé i
nénshlrohen zhvlergsimit dhe amortizimit rishikohen pér zhvlerésim sa heré ¢é ngjarjel ose ndryshimet né
rrethanat tregojné se viera kontabél neto mund té mos jeté e rikuperueshme. Njé humbje nga zhvlergsimi
njihet pér shumén me & cilén shuma e mbartur e aktivit tejkalon shumén e rikuperueshme. Shuma e
rikuperueshme éshlg viera mé e farté e njé akiivi minus kostot e gregjistimit dhe vlerés né pérdorim. P&er
géllime t& vlerésimit t& zhvlergsimil, aktivet grumbuliohen né nivelet meé té uléta pér té cilat ka hyrje monetare
kryesisht t& pavarura (njési gjenertiese & mjeteve monetare). Zhvlerésimet e méparshme té akliveve jo
financiare (pérveg emiit t& mirg), nése ka, shqyrtohen pér kthim t€ mundshém né ¢do dalé raportimi.

i. Kostot e huamarrjes

Kostol e huamarrjes qé lidhen drejtpérdrejt ime blerjen, ndértimin ose prodhimin e njé aklivi, q& kérkojné
hjé periudhé t& gjaté kohore pér té pérgatitur aktivin pér pérdorim apo pér shitje, kapilalizohen si pjesé e
kostove le aklivit pérkates. Té gjitha koslot e tjera (& huamarrjes, pérfshihen né shpenzimet e periudhés
né t& cilén ndodhin. Kostot e huamarrjes pérb&hén nga interesat dhe kosto té tjiera né lidhje me
huamarrjen e fondeve.

Shogqgria kapitalizon kostot e huamarrjes pér té gjitha aklivet e kualifikuara, pér té cilat ndértimi ka filluar
mé ose pas 1 Janar 2009.

j- Instrumentat Financiare - Njohja fillestare dhe matja e mépasshme

Instrcumentel financiare me vieré té drejlé nép&rmjet fitimit ose humbjes ("FVTPL") fillimisht regjistrohen me
vlerén e drejts. Té gjithe instrumentet e tjeré financiaré fillimisht regjistrohen me vierén e drejté t& rregulluar
e Kostot e transaksionit, Vlera e drejté né njohjen fillestare déshmohet mé s& miri nga ¢mimi i transaksionit.
Njé fitim ose humbje né njohjen fillestare regjislrohet vetém nése ka njé diferencé midis vlerés sé drejté dhe
¢mimit t& transaksionit & mund té déshmohet nga transaksionet e fjera t& tregut pér té njgjtin instrument
ose nga njé tekniké vlergsimi, t& dhénat e té& cilave pérfshijné vetém & dhé&na nga tregjet e vézhgueshme.
Pas njohjes fillestare, njé zbrije ¢ humbjes s& prilshme té kredisé ("ECL") njihet pér aklivet financiare té
mbajlura me koston & amortizuar ("AC") dhe inveslimet né instrumentet ¢ borxhit 1& matura me vlerén e
drejté népérmjet t& ardhurave t& tiera gjilhépérfshirése ("FVOCI") q& rezultojné né njé humbje te
menjéhershme t& kontahél. Shogeria nuk ka asete financiare FVTPL ose FVTOCI ng datén e raportimit.

Aktivet financiare

Kiasifikimi dhe matjia e mépasshme - kalegorité e matjes.

Shoggéria klasifikon aktivet financiare né kategorité e méposhtine & maljes: Asele me vleré t& drejté
n&pérmjet fitimit ose humbjes; Asete me vieré té drejte népérmjet té ardhurave té tjera gjithépérfshirése;
Asete t& matura me koston e amortizuar, Klasifikimi dhe malja pasuese e aktiveve financiare t& borxhit varen
nga: (i) modeli i biznesitté Shogérisé pér menaxhimin e portofolit t& aktiveve pérkatése dhe (i) karakteristikat
e fluksit té mjeteve monetare té aklivit. Klasifikimi dhe matja pasuese - modeli i biznesit.

Modeli | biznesit pasqyron ményrén se si Shogéria menaxhaon pasurité né ményre qé & gjenerojé fiukse
monetare - nése objektivi | Shoqérisé eshité: (i) vetem té mbledhé flukse monetare kontraktuale nga aklivet
("mbajné pér & mbledhur flukse monelare kontraktuale”) ose (i } pér 1& mbledhur t& dyja flukset e mjeteve
monetare kontraktuale dhe flukset e mjeteve monetare gé rrjedhin nga shifja e aktiveve ("mbajné pér té
mbledhur flukse monetare Kontrakluale dhe shesin”) ose, nése asnjé nga (i) dhe (i) nuk aplikohet, si pjesé
e rnodelil {8 biznesit, aléhere klasifikohen si "te ljerg" dhe malen me vleré t& drejté népérmijet fitimit ose
humbjes.
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Klasilikimi dhe malffa e mépassiyne - karaklerislikat ¢ flukseve monetare.

Kur modeli i biznesit do t& mbajé pasuri pér & mbledhur flukse monelare kontrakluale ose pér t& mbajtur
flukse manetare konlraktuale dhe pér t& shiiur, Shoqéria vleréson nése fiuksel e mjeteve monelare
perfagésojné vetém pagesat e principalit dhe interesit ("VPPI"). Aklivel financiare me derivativét e pérfshité
konsiderohen né térésing e lyre kur pércaktojné nése flukset e lyre t& parasé jané né pérputhje me liparin &
("VPPI"). Gjaté marrjes s& kélijj vierésimi, Shogéria konsideron nése flukset e mjeteve maonetare kontraktuale
jang né perputhje me njé marréveshje bazé t& huadhénies, pra interesi pérshin vetém konsideratén pér
rrezikun e kredisé, vlerén kohore té parasé, rreziget e tjera bazé té huadhénies dhe marzhin e filimit.

Kur Kushtet konlrakluale paragesin ekspozim ndaj rrezikut ose pagéndrueshmaérisé gé nuk éshté ne
pérputhje me njg marréveshje bazé (& huadhénies, aktivi linanciar klasifikohet dhe matet né vleré té drejlé
népérmjet fitimit ose humbjes. Vierésimii VPPl kryhel né njohjen fillestare & njé aklivi dhe nuk rivieréschet
me pas.

Aklivet financiare (& Shoqérisé pérfshijné mjete monelare dhe depozita afalshkurtra, & arkétueshme
tregtare dhe té tjera.

Liogaii té arkétueshme

Llogari t& arkélueshime jang aktive financiare jo-derivalive me pagesa fikse ose té pércaktueshme qg nuk
jan& t& kuotuara né njé lreg aktiv. Pas maljes fillestare, aklivet e tilla financiare maten mé pas me koston e
armortizuar duke pérdorur metodén e normés efektive t& interesit ("EIR"), dhe duke zbritur zhvlerésimin.
Kostoja e amorlizuar llogaritet duke marré parasysh ¢do zhritje ose premium pér blerjen dhe tarifat ose
kostot ¢é jané pjesé pérbérése e EiR-s&. Amonrtizimi i EIR éshlé pérfshiré né té ardhurat financiare né
pasyyrén e té ardhurave. Humbjet ¢é& rijechin nga zhvlerésimi njihen né pasqyrén e t& ardhurave né
shpenzimet financiare.

Aktivet financiare — riklasifikimi

Instrumentet financiare riklasifikohen vetém kur modeli i biznesit pér menaxhimin e portofolit né térési
ndryshon, Riklasifikimi ka njé efekt t& ardhshém dhe zhvillohet qé nga fillimi i periudhés sé& parg té raportimit
gé vijon pas ndryshimit t& modelit t& biznesit. Shogéria nuk ka ndryshuar modelin e saj t& biznesit gjala
periudhés akluale dhe krahasuese dhe nuk ka héré ndonjé riklasifikim.

Fshirfa

Aktivet financiare fshihen térésisht ose pjesérisht, kur Shoqéria ka béré té gjitha pérpjekjet praklike pér
atkétimin e tyre dhe ka arritur né pérfundimin se nuk ka shpresa t& arsyeshme pér arkstim. Fshirja
pérfagqéson njé ngjarje t& cregjistrimit. Shoqeria mund té fshijeé aktivet financiare q& ende i nénshtrohen
veprimtarisé sé& mbledhjes me force kur Shogeria kerkon & rimarré shumat te cilat sipas kontratésjan te
kerkueshme, megjithatg, nuk ka shpresa (& arsyeshme pér arkétim,

C'regjistrimi

Njé akliv financiar (ose, kur aplikohet, njé pjesé e njé aklivi financiar ose njé pjese t& njg grupi t& aktiveve
financiare t& ngjashme) ¢'regjistrohet kur:

« Te drejtat per 16 marré flukse monetare nga aklivi kané skaduar

+ Shoqeéria ka transferuar t& drejlat e saj pér t& marrd flukse t& mjeteve monetare nga aktivi ose ka marrg
detyrimin pér t& paguar flukset monetare té& marra né térési pa vonesé materiale pér njé palé té treté sipas
nj¢ marréveshjeje & "kalimit"; dhe (a) Shoqéria ka transferuar né ményré té konsiderueshme t& gjilha
rrezicet dhe perfitimel e aktivit, ose (b) Shoqéria nuk ka transferuar as nuk ka ruajtur né ményré té
konsiderugshime & gjitha rreziget dhe pérfitimet e aklivit, por ka transferuar kontrollin e aktivit.
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k. Kompensimii instrumentave financiare

Aklivet financiare dhe detyrimet financiare kompensohen me njéra-jetrén dhe vlera neto raportohel né
pasqyrat financiare, vetém né qoflé se ekziston njé e drejté ligjore pér 1& kompensuar shumat e njohura 1€
tyre dhe ekziston q&llimi pér ti shlyer n& vlerén nelo, ose pér té njohur aklivin dhe shiyer detyrimin né té
njgjien kohé. KKjo e drejte kompensimi (a) nuk duhet & jeté e kushteézuar nga njé ngjarje e ardhshme
dhe (b) duhet t& jeté ligjerisht e zhatueshme né te gjitha rrethanat: (i) rgedhén normale té biznesit, si dhe
(it} né rast falimentimi.

. Inventarét

nventarél regjistrohen me vierén meé té vogeél midis kostos dhe vlerés neto té realizueshme.

Kostoja e produkteve t& gatshime dhe & produkteve né proces pérbéhel nga [&nda pare, puna direkle, kosto
t& tjera direkte dhe shpenzime 18 pérgjithshme & prodhimit (bazuar ne kapacitetin normal operativ), por
pérjashlon koslon e huamarrjes. Viera neto e realizueshme éshié ¢gmimi i shiljes i vierésuar n& kushtet
normale t& veprimtarisé & biznesit, minus kostot e vierésuara t& pérfundimit t& procesit té prodhimit dhe
kostot e vlerésuara té nevojshme pér t& kryer shitjen.

Shpenzimet e kryera pér té sjellé pradukiet né vendndodhjen akluale dhe né kushtet e nevojshime llogariten
si mé poshté:

Lénda e paré:

» Me koston e blerjes sipas metodés sé kostos mesatare
Produklet e galshme dhe prodhimi né proces:
» Me koston e punés dhe malerialeve direkte dhe njé pjesé 1& shpenzimeve té fjera t&

pérgjilhshime bazuar né kapacltetin normal prodhues, por duke pérjashtuar kostot e huamarrjes. Kosto
fillestare e inventaril parfshin transferimin e fitimit apo & humbjes, rezulluar nga ndérmarija e pozicioneve
mhrojtése & fluksit monetar, t& njohura né fitim-humbje, né lidhje me blerjet e léndéve té para.

m. Zhvlerésimi i aktiveve jo-financiare

Shoqgria vleréson né gdo daté raportimi n& qofté se ka faktoré né treg qé tregojné se aklivet mund t& jené
zhvlerésuar. N& rasl se ekzisiton njg tregues i tillg, ose kur kérkohet testimi vietor pér njg akliv té
zhvlerésuar, Shoqéria vieréson shumén e rikuperueshme. Shuma e rikuperueshme e aklivit éshté viera me
e larté midis vlerés sé drejté té aklivit, ose njésisé sé gjenerimit t& mjeteve monetare, minus koston e shitjes
dhe vlerss n& pérdorim té aklivit, dhe pércaklohet pér njé akliv individual, pérvegse kur aktivi nuk gjeneron
flukse monelare hyrése 1& cilal jang mé sé shumli t& pavaruara nga flukset monetare hyrése té akliveve té
tiera ose grupeve té akliveve & Shoggrisé. Kur vlera e mbartur e njé aklivi ose e njgsisé sé gjenerimit te
mjeleve monetare tejkalon shumén e vierés sé rikuperueshme, aklivi konsiderohet i zhvlerésuar dhe vlera
e tij zvogélohet deri né vierén e tjj té rikuperueshme.

Gjaté pércaklimit t& shumés n& pérdorim, flukset e pritshme monetare skontohen né vlerén e lyre aktuale
duke p&rdorur normén e zhritjes para tatimit & reflekton vlerésimin aktual té vlerés né kohé té paras¢ dhe
rrezigeve specifike pér kété akliv. N& pércaklimin e vlerés sé drejté minus koslove t& transaksionit, rmerren
né konsideraté ransaksionet mé & fundit né treg, né rast se ka té tilla. Né rast se transaksione & lilla nuk
identifikohen, perdoret nj& model i pérshtatshém vlerésimi. Keto llogaritie mbéshtéten nga vlerésime (&
shumeéfishta, gmimet e aksioneve t& kuotuara pér filialet e tregtuara ne bursa, ose tregues t¢ tjeré té vlerés
sé drejté.

Shaggria pér llogaritien e zhvlerésimil bazohet ng buxhete t& detajuara dhe parashikime (& cilat jang
pérgalilur vegmas pér ¢do njési t& gienerimit 18 rjeleve imonetare & Shoyérise, te té cilat jané 1& alokuara
aklivet individuale. Buxhetet dhe parashikimet pérgjithésisht mbulojng njé periudhe pesé vijegare, Pér
periudha mé t& gjata llogaritet njg normé afalgjaté rriljeje dhe aplikohet n& skontimin e flukseve monetare t&
ardhshme pas vitit t& pesté.
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m. Zhvlerésimi i aktiveve jo-financiare (vazhdim)

Humbjet nga zhvlerésimi pér proceset e vazhdueshme, duke périshiré zhwlerdsimet né inventar, njihen ng
pasqyrén e t€ ardhurave gjithépérfshirése, né ato kategori shpenzimesh qé jang né pérputhje me funksionin
€ aklivit & zhwvlerésuar, pérveg pronave paraprakishi té rivierésuara kur rivierésimi éshté njohur né (&
ardhwra (€ tjera gjithéperfshirése. Ne kéte rast zhvlerésimi njinet giithashlu né & ardhura @& tera
gjithepérfshirése deri né shumén e ndonjé rivierésimi ta méparshém.

Pér aklivet me pérjashlim L& errit t& mirg, behet njé vlerésim né ¢do daté raporlimi né rast se ka ndonjé
lregues qé tregon se humbjet nga zhvlerésimet nuk ekzislojné ose jané ulur. Nése ekzislojné lregues 18
tillé, Shoqéria vleréson shumen e rikuperueshme té aklivil ose (& hjésive & gjenerimit t& mjeteve monelare,

Humbjet e meparshme (& zhvlergsimil mund t& rimerren vetém né (ofté se ka pasur njé ndryshim né
supozimet e pérdorura pér t& pércakluar shumén e rikuperushme té aklivit q& nga njohja e fundit e humbjes
nga zhvlerésimi. Kjo rimarrje &shté e kufizuar né menyré q& shuma e mbarlur e aktivit & mos kalojé shumén
e rikuperueshme dhe gjithashlu mos & tejkalojs shumén e mbarlur e cila do (& ishte e pércakluar, si
amortizim neto, né rast se asnjé humbje nga zhvlerésimi nuk do & ishte njohur pér aklivin né vitet e
meéparshme. Kjo rimarrie njihel né pasqyrén e 1& ardhurave gjithépérfshirése pérvecse kur aklivi mbahet me
vierén e rivierésuar & aklivit, rast né t& cilin rikthimi lrajtohet si njé rrilje nga rivieresimi.

n.  Mjetet monetare dhe depozitat afatshkurtra

Mjetet monetare dhe ckuivalenté t& tyre pérfshijng mjetel monelare né arke, depozital e mbajlura né
banké dhe investime likuide afalshkurtra me afat maturimi tre muaj ose mé pak. Mjetel monetare dhe
ekuivalent té tyre mbahen me koston e amortizuar duke perdorur metodén e interesit efektiv, Pér qéllime
t& pasqyrés sé flukseve monetare, mjetet monetare dhe ekuivalents té lyre pérb&hen nga mjete monetare
neé arké dhe depozita afatshkurlra t& pércaktuara mé lart, pasi i zbritel teprica e overdraft-ve bankare.

0. Provizionet

Provizionet njihen kur Shoqéria ka njé delyrim aklual (ligjor ose konstruktiv) si rezultat i nje ngjarjeje &
kaluar, &shté e mundur ¢é t& nevojiten flukse dalése t& burimeve ekonomike pér té shlyer delyrimin dhe
mund (& béhet njg vlerésim i besueshém i shumés sé detyrimil. Provizionet nuk njihen per humbje
operacionale te ardhéshme,

Kur ka njé numeér detyrimesh t& ngjashime, gjasat qe njé fluks dales do t& nevojitet né shlyerje prcaktohet
duke marré parasysh klasén e delyrimeve né térési. Njé provizion njihet edhe nése gjasal e njé fluksi
dales né& lidhje me gdo z& 1& périshiré né t& njgjten klase te delyrimeve mund té jené t& vogla.

Rezerval maten me vlerén akluale (& shpenzimeve (¢ duhen pér & shlyer detyrimin duke pércorur njé
horme para tatimil & pasqyron vlerésimet akluale té tregut pér vierén né kohé te parasé dhe rreziqet
specifike t& detyrimit. Rritja né provizion pér shkak (& kalimil (& kohés njihet si shpenzim i interesit,

p. Kapitali

Aksionet e zakonshme Klasifikohen si kapital. Kostol rritése gé i alribuchen drejlpérdrejt emelimit té
aksioneve 1& reja jané paraditur né kapital si njé zbritje, neto nga tatimi, mbi & ardhurat. Gdo tejkalim i
vierés sé drejté t& shumés s& marré mbi vierén nominale t& aksioneve té erneluara regjistrohet si premium
i aksioneve né kapital,

Dividendét regjistrohen si pasiv dhe zbriten nga kapitali né periudhén né (& cilén ato jané deklaruar dhe
miratuar. Gdo divident i deklaruar pas periudhés raporluese dhe pérpara se pasqyrat financiare te
autorizohen pér l'u léshuar, jané t& shpalosura né shénimel e ngjarjeve t& mévonshme. Pasqyrat
financiare ligjore t& Shoqerisé jané baza pér shpérndarjen e fitimit dhe ndarjeve (& (jera,
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My
(. Llogarité e paguesiime

Llogarite e pagueshme njihen kur pala tjetér pgrmbush detyrimet e saj sipas kontratés dhe regjistrohn
fillimisht me vlersn e tyre & drejté dhe mé pas kostoja amorlizohel duke pérdorur metodén e interesit
efekliv. Llogarité e pagueshime klasifikohen si detyrime afatshkurtra nése pagesa kryhet brenda njé viti
ose mé pak (ose né ciklin normal operaliv t& biznesit, nése éshté me i gjate se njé vit). Né rast se jo, alo
njihen si detyrime afatgjata.

r. Pérfitimet e punonjésve

Pagal, konlributet né fondet e pensioneve shtelérore dhe ato té sigurimeve shoqérore, lejet vietore dhe
pushimet mjekésore, shpérblimet dhe pérfilimet jomonetare (sig jané shérbimet shéndelésore)
grumbullohen né vitin né & cilin sherbimet e lidhura jepen nga punonjésit le Shogerise. Shogeria nuk ka
asnjé detyrim ligjor ose konslruktiv pér te beré pagesa (& pensioneve ose pérfilimeve & ngjashme pérlej
skemés ligjore t& kontributeve t& pércaktuara.

5, Periudhat krahasuese

Shifral pér periudhat krahasuese jané riklasifikuar atéheré kur éshte gjyk‘\uar si e pérshtatshme, pér (¢
&né n& pérputhje me ndryshimel né paraditje e periudhés aktuale. KKéto riklasifikime, gjithsesi, nuk kang
rezulluar né ndryshime (& réndésishme n& pérmbaijtjen dhe formeén e informacionit financiar t& paragitur
né pasqyrat financiare. '

3. GJYKIME TE RENDESISHME KONTABEL, VLERESIMET DHE SUPOZIMET

Pérgatitia e Pasqyrave Financiare (& Shogérisé kérkojng q& manaxhimi t& bgjé gjykime, vlerésime dhe
supozime q& ndikojn# né shumat e raportuara (& & ardhurave, shpenzimeve, aktiveve dhe delyrimeve
dhe né paragiljen e dhénies s& shpjegimeve pér delyrime te kushtézuara, né fund 1& periudhés
raportuese. Megjithaté, pasiguria né lidhje me kéto supozime dhe vlergsime mund & rezullojé né ngjarje
qé kérkojné korrigjime maleriale né vlerén kontabel t& aklivit ose detyrimil q& do t& rezultojé né periudhat
e ardhshme,

. Vlergsimet dhe Supozimet

Supozimet kryesore lidhur me 1& ardhmen dhe burime té {jera kiyesore né lidhje e vlerésimin e
pasigurive n& datén e raportimit, q& kang njé rrezik domethénés né shkaktimin e njé korrigjimi material né
vleral kontabal t& aktiveve dhe delyrimeve hrenda vilit 1& ardhshém financiar, jang pérshkruar sl mé
poshte. Shoqéria pér 1& beré supozimet dhe vierésimet e saj &shié bazuar né parametrat e disponueshme
né momentin kur jané pergalitur pasqyral financiare. Megjithalg, rrethanal ekzistuese dhe supozimel né
lidhje me zhvillimet e ardhshme mund (& ndryshojné pér shkak t& ndryshimeve (& tregut dhe rrethanave
(& jang jashte kontrollit t& Shoqgrisé. Kélo ndryshime pasqyrohen te supozimet kur ato ndodhin.

I, Zhwvlergsimi i llogarive té arkétueshme

Drejlimi i Shoqérisé pérllogarit nje fond zhvlerésimi pér llogarité e arkétueshme té dyshimta pér e
pérllogaritur humbjet € mundshme (& cilat mund & rezultojné si pasojé e paaflésisé paguese (& Klienléve
pér t& paguar shumal e caktuara. Matja e ECL &shlé njé vierésim i réndésishém gé pérfshin metodologjing
e pércaklimil, modelet dhe inputet e t& dhénave. Shoqeria vleréson né ményre individuale té gjitha rastet
giyagsore dhe llogarité e arkélueshme pér me shumeé se 365 dité. Humbja e pritshime e kredis¢ éshté
produkt i ekspozimil t& parazgjedhur, humbjes s¢ parazgjedhur dhe probabilitelit t& mospagimit. Kosto
mesalare e kapitalit prej 8.5% pérdorel pér pérllogaritjen e vlerés sé zbrilur. »
Té gjitha llogarite e ljera treglare vierésohen koleklivisht duke pérdorur njé qasje t& thjeshtuar ng ECL
gjaté jetégjatésisé sé lyre. Raporlet ¢ humbjeve sipas kategorive llogariten bazuar né matricén e
provizioneve (& e konsideron ekspozimin me vonese, normat e vonesés historike, dérgesén e klientil dhe
ndryshimet né kushtet e pagesés sé klientit
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Hi. Jeta e dobishme e aktiveve afatgjata materiale dhe aktiveve a atgjata jomateriale

Mbajlja e kontabilitetit p&r aktivet afatgjata té lrupézuara dhe akliveve afalgjala t& patrupézuara pérfshin
pérdorimin e vlerésimeve n& pércaklimin e Jelégjatésise sé dobishme & akliviteve dhe vierén e lyre 16
mbetur. Pércaktimi i jetégjatésisé sé dobishme & aklivil éshie bazuar né gjykimin e drejlimit. Informacione
té métejshme jepen né shénimet 2(g) (h), 16 dhe 17.

IV. Taksat

Né lidhje me interpretimin e rregulloreve komplekse (& laksave, ndryshimeve né ligjel tatimore, si dhe
shumés dhe kohés sé (& ardhurave (& ardhshine 1& laksueshme ekszistojné pasiguri 1& ndryshme. Pér
shkak & gamés sé gjéré 1& marrédhénieve & biznesil ndérkombétar si dhe nalyrés afatgjate dhe
kompleksitetit t& marréveshjeve ekzisluese konlrakluale, diferencat e lindura midis rezultateve aktuale
dhe supozimeve 8 béra, ose ndryshimeve (& ardhshme & supozimeve mund & ¢ojn& né nevojén e
korrigjimit 1& té ardhurave 1& laksueshme dhe shpenzimeve tashmé (& regjistruara, Shoqéria krijon
provizione bazuar né vlerésime (& arsyeshme, ¢ lidhen me pasojal e mundshme nga konlrollel e kryera
nga autoritetel talimore (& vendit n& & cilin Shoqéria operon. Vlera e provizioneve hazohel né disa fakloré,
si psh: pérvoja e méparshime nga kontrollet tatimore dhe interpretime t& ndryshme L& rregulloreve latimore
nga njésia e tatueshme ose autoriteli pérgjegjés tatimor.

Diferencat e interpretimeve mund t& shkaktohen nga géshlje l& ndryshme (& varen nga kushtel ekzisluese
né mjedisin ku Shogéria operon. Kur Shogéria e vieréson 18 ulet probabilitetin q& njé géshlje gjyqésore e
lidhur me taksat té rezultojé né fluks dalés mjetesh monetare, ajo nuk njeh detyrime té kushtézuara,

V. Kostot e restaurimit t& mjedisit - Provizionet pér pyllézimin

Shogeérise i kérkohet qé té restaurojé duke ripyllézuar gurorel ose vendet e punimeve n& bhaza vjetore
bazuar me njé program (& caktuar. Keto restaurime jang kryer ¢do vit dhe kostot pérkatese jané njohur
né rezultatet financiare t& Shoqérisé.

Vlergsimet dhe supozimel pérkatése rishikohen vazhdimisht. Rishikimet e vierésimeve kontabél njihen ng
periudhén né t& cilen viergsimi éshie rishikuar dhe né ¢do periudhé t& ardhme & ndikohet,

Ne& veganti, informacioni rreth fushave t& rénd&sishme t& pasigurisé né vierésimet dhe gjykimet krilike n&
aplikimin e polilikave kontabgl t& cilat kang mé shumé efeki né shumat e njohura n& pasqyrat financiare
jané pérshkruar né shénimel e méposhtme:

Shénimi 16 ~ Talimi mbi t& ardhurat

Shénimi 20 ~ Llogarité e arkélueshime

Shénimi 26 — Provizionet

Shénimi 31 ~ Angazhimet dhe detyrimet/aktivet e kushiézuara

4. MANAXHIMI | RREZIKUT FINANCIAR

Shogeéria ka ekspozim kundrejt rrezikut t& kredisg, rrezikut té likuiditetit dhe rrezikut t& tregut nga pérdorimi
i instrumentave financiaré.

Ky shénim paraqet informacion mbi ekspozimel e Shoqérisé ndaj secilit prej rrezigeve t& mésipérme:
objeklival, polilikat dhe proceset e Shoqérisé pér 1& malur dhe manaxhuar rrezikun; si dhe manaxhimin e
kapitalit t& Shogeérisé. Shénime t& métejshme shpjeguese sasiore jané pérfshiré né pasqyrat financiare
dhe veganérisht né shénimin 28,

Bordi i Drejtoréve ka pérgjegjésing e pérgjithshme pér vendosjen dhe mbikqyrjen e strukturés sé
Shagérisé pér menaxhimin e rrezikut.
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Politikal e Shoygrise pér manaxhimin e riskut jané hartuar pér & idenlifikuar dhe analizuar rrezikun me te
cilat pérballet Shogéria, pér & percakluar kufij dhe kontrolle rreziku (& pérshiatshime, si dhe pér 18
monitoruar rrezikun dhe zhatimin e kufijve & pércakluar. Politikal dhe sistemet e manaxhimit te riskut
rishikohien rregullishl per L& pasqyruar ndryshimel e kushleve té tregut dhe & aklivileleve 18 Shoyérise.
Shoqeria, népérmjet lrajnimeve, procedurave dhe slandarteve 1& manaxhimit ka per qéllim t& zhvillojé njeé
mjedis kontrolli konstrukliv dhe (& disiplinuar né t& cilin punonjgsit kuptojné rolet dhe detyrimet e tyre.

Instrumentat kryesore financiaré (& Shogérisé lidhen me mjetet monetare né arke ose banke, huaté nga
palét e lidhura, llogarité e arkétueshme dhe t& pagueshme, si dhe llogari (& tera té arkétueshme dhe 1&
pagueshime.

(i) Rreziku i kredisé

Pér shkak 1& volumit t& madh dhe shumllojshmérise sé bazés sé klientéve (& Shogerisé, pérgéndrimet e
rrezikut té kredisé né lidhje me llogarité e arkélueshme nga klientet jana t& limituar. Provizioni pér llogarilé
e dyshimta percaktohel né njé viereé e cila konsiderohet e nevojshme pér té mbuluar rreziqe potenciale
né mbledhjen e llogarive (& arkélueshme.

(i) Rreziku i likuiditetit

Shogéria gjeneron fluks mjetesh monetare nga aklivitetet operative dhe beson se rreziku i likuiditelit nuk
ashté i rendésishem.

{ili) Rreziku i tregut

Riezilu i normés sé interesil
Shogéria pérballet me rrezikun € normes s€ interesit q@ lidhet me huaté té cilat kang njé nonng té
ndryshueshme. Manaxhimi nuk mban instrumenta clerivativé pér t& zbulur rrezikun.

Rrezilku i kursit & kémbimit
Shoqeria ka njg ekspozim & madh kundrejt monedhave t& huaja. Shogéria ka hua afatshkurlra dhe
afatgjala né Euro.

Analiza e ndjeshimérisé

Pérgjaté manaxhimit & rrezikul sé normes se interesit dhe kursil t& kambimit, Shoyéria ka pér qellim uljen
e ndikimit 1& luhatjeve afatshkurtra né fitimet e Shoqerisé. Né periudhe afalgjata, megjithaté, ndryshimel
e pérhershme té kursit & kémbimil dhe normés sé interesit kané njé impakt né fitim. Ju lutem referojuni
analizés se ndjeshmérisé ne shénimel 28a dhe 28b,

(iv) Manaxhimi i kapitalit

Politika e shogérise &shté & t& mbajé njé baze kapitali & fortg, si dhe t& keté besimin e invesilorit,
kreditoril dhe tregut pér 1& mbeshtelur zhvillimet e biznesit n& t& ardhmen. Bordi i Drejtoréve rnonitoron
filimel pérpara interesave, tatimeve dhe amortizimil.

Bordi po mundohel 1& mbajé njé ekuilibér midis kthimeve t& lara (& cilat mund t& arrihen me nivele mé (&
larta huash, dhe avantazheve nga siguria e 1& pasuril njé poziclon t& miré kapitali. Detajet e périlogarities
s& FPITA jepen ng shénimin 30.

Shoggria nuk éshté subjekl i kérkesave (& jashtime pér kapitalin.

Nuk ka pasur ndryshime gjaté vitit né trajtimin e manaxhimit t& rrezikul financiar dhe kapitalit nga Shogéria.
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Politikat kontabgl t& adaptuara né pérgatiljen e pasqyrave financiare jang né& pérputhje me politikat e

ndjekura né pergatijen e pasqyrave financiare t& Shogérisé pér vitin e rbyllur mé 31 dhjetar 2018, me
pérjashtin t& adaptimit 1& slandarteve dhe interpretimeve qé jans efektive mé 1 janar 2019.

Amendimel e standarteve (& lisluara si mé poshté jang beré efeklive pér Shogsring mé 1 janar 2018 por
nuk kané patur njé ndikim material mbi Shoqéring.

o SNRF 9, “lnstrumentet financiare” (lshuar né korrik 2014 dhe né fugi pér periudhat vjetore qé fillojne
meé ose pas 1 janar 2018).

Tabela né vijim rakordon vierat konlabgl (& secilés klasé t& akliveve financiare si¢ 8shté matur meé parg
ne pérputhje me SNK 39 dhe shumat e reja té pércakiuara me miratimin e SNRF 9 mé 1 janar 2018.

Kategoria e Vierae Efektet e adaptimit t& SNRF 9 Vlera e mbartur
matjes imbartur sipas SNRF 9 -
SNI(39 \SNRF  slpas SNK Riklasifikim Rimatje 1 Janar 2018
9 - T
31 Dhjetor  Detyrueshém Vullnetar  ECL  Tjetér
Né miféra 2017 - ___-
Mjete monelare
dhe ekuivalenté
té tyre L&R  AC 602,678 - - - - 602,678
Té ark8lueshme
lreglare L&R  AC 300,014 - - - - 300,014

Té gjitha kategorité e mjeteve monetare dhe ekuivalenteve & parass u riklasifikuan nga kategoria e
maljeve té kredive dhe llogarive i€ arkétueshme ("L & R") sipas SNK 39 deri né kategoring e matjes sipas
SNRF 9 n& datén e miratimit té standardit. VHK-t& pér bilancel e mjeteve monetare dhe ekuivalentéve té
parasé sé gatshme ishin t& paréndésishme.

Tabela né vijim pérputhet me provizionin mbyllés té periudhés s& méparshme pér zhvlerésim té matur né
pérputhje me modelin e humbjeve t& ndodhura sipas SNK 39 ndaj provizionit te humbjes sé kredisé t&
matur né pérputhje me modelin e humbjeve t& pritshme sipas SNRF 9 mé 1 janar 2018;

Provizione _ Efekti _ Provizioni pér

sipas SNK 39 Rildasifikim Riklasifikim Rikthimi humbjen e

ose SNK37né In8 FVTPL (08 FVOCI ngahumbja  kredisé sipas

31 Dhjetor aktuale te SNRF 9 né

2017 ajo a pritur 1 Janar

Né mijjgra 2010
Kalegoria e maljes sé huave

dhe llogarive (¢ arkélueshme:
- Té ark&lueshmel lreglare 300,014 - - - 300,014
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o SNRF 1 !).t:tgﬂ dwihurat nga kontratal me Klientét (l6shuar iné 28 maj 2014 dhe né fugi pér perivdhat
gé fillojne 1 gle pas 1 janar 2018).

5 ADAPTI

ShoqEria zbatoi metoden e thjeshtuar 8 kalimit ne SNRF 15 dhe zgjodhi t& zbatojé mjetet praktike t&
disponueshime pér metodén e thjeshtuar t& (ranzicionit. Shogéria zbalon SNRF 15 n& meényré
retrospeklive velém pér kontratat ¢& nuk kané pérfunduar né datén e aplikimit fillestar (1 janar 2018).

SNK 18 vlera Riklasifikimi Rimatja SNRF 15 vlera Efekli te té

kontahél mé kontah#! mé ardhurat e

Shéni 31 Dhjetor 2017 1 Janar 2018 mbartura mé

_ Né mijéra leké mi 19 ] ] ) 1 Janar 2018
Llogari te arketueshine 300,014 - . 300,014 -

Adoptimi i SNRF 15 rezultoi me ndryshime né polilikat kontabel, por nuk ishin 1& nevojshme rregulliime
pé&r pasqyrat financiare.

* Pérmirésimel vjetore & SNRF 2014-2016 - Ncliyshimel né SNRF 1 dhe SNK 28 (1& publikuara mé 8
dhjelor 2016 dhe efekiive pér periudhat vjelore gé fillojné mé ose pas 1 japarit 2018).

« KIRFN 22 - Transaksionel né valuté (& huaj dhe Konsiderata paraprake (l6shuar mé 8 dhjetor 2016 dhe
efekiive pér periudhal vietore qé fillojné mé ose pas 1 janarit 2018).

Standardet ¢ miratuara por jo ende efekiive dhe jo t& adoptuara herét nga Shoqéria

Jané miratuar disa standarde dhe interpretime & reja & jané té detyrueshme pér periudhat vjetore qé
fillojn& mé ose pas dalés 1 janar 2019 t& cilat Shoqéria nuk ka adoptuar né ményré t& hershme. Shoqeria
éshte né praces & vierésimit t& ndikimit qé keto ndryshime do t& keng né llogarite e saj:

* Shifja ose Konlributi i Akliveve ndérmjet njé Investitori dhe Orntaku ose Sipérmarrjes sé Pérbashket -
Ndryshimet né SNRF 10 dhe SNK 28 (& publikuara mé 11 Shtator 2014 dhe efeklive pér periudhal vjetore
¢ fillojné né ose pas njé date & do t& p&reakiohel nga BSNK).

« SNRF 16 "Qiraté" (publikuar mé 13 janar 2016 dhe efekfive pér periudhat vietore ¢é fillojné mé ose pas
1 Janarit 2019). Standardi i 1i do t& rezultojé né njohjen ne balance i polhuajse & gjitha girave nga
diramarrésit, pasi dallimi ndérmjet girave operative dhe atyre financiare bie.

Sipas standartit te ri, njé akliv (e drejia pér (& pérdorur artikullin e dhé&na me gira) dhe njé detyrim financiar
pér & paguar ¢irane do (e njihen. Pérjashtimet e vetme jané qerate afatshkurtra dhe me vierg (& vogél.
Shoceria ka ngritur njé ekip projekti i cili ka shqyrluar té gjitha marréveshjet e qerave té Shoqerisé gjaté
vitit t& kaluar duke marré parasysh rregullat e reja t& kontabilitetit t& qirasé ng SNRF 16. Standarti do té
ndikojé kryesisht né kontabilizimin e qirasé operative t& Shogerisé. Si ng datén e raportimit, Shoqeria ka
angazhime € qirasé operative t& pa-anullueshme prej 205.945 mijé lek& {shih shé&nimin 19.a). Nga kélo
angazhime, rreth 27,345 mijé leké lidhen me girate afatshkurtra & cilat do t& njihen né bazé te
drejlpérdrejté si shpenzime né fitim ose humbje,

Pér angazhimet e mbetura t& qirasé, Shoqeria pret t& njohé aclive te sé drejtés s& pérdorimit prej
perafersisht 163,621 mije leké mé 1 Janar 2019, delyrimet e qirasé prej 153,521 mijé leké (pas
rregullimeve pér parapagimet dhe pagesal e dirasé t& akumuluara t& njohura mé 31 dhjetor 2018) aklivet
nelo do té jeng rreth 4,306 mijé leké mé 1& uléta. Rezultatet e EBITDA pritet t& rriten gjaté vitit 2019 me
rrelh 36,329 mijé leké, meqé pagesat e qirasé operative jané pérfshiré ng EBITDA, por amorlizimi i
akliveve dhe interesave & sé drejtés sé p&rdorimit pér detyrimet e girasé pérjashtohen nga kjo masé,
Flukset monetare nga veprimtaria do t& rriten dhe flukset monetare nga veprimtaria e financimeve do t&
utet me rreth 31,329 mije leké, pasi shlyerja e pjesés kryesore t& detyrimeve t& girasé do t& klasifikohet
si flukse monetare nga aklivitelet e financimil. Aklivitetet e Shoqerisé si giradh&nése nuk jang materiale
dhe prandaj Shoqeria nuk pret ndonjé ndikim t& réndésishém né pasqyrat linanciare. Megjithate, disa
shénime shtesé do & kérkohen nga viti i ardhsham.,

Shoqéria do té zbatojé standardin nga data e saj e pranimit t& detyrueshme 1 janar 2019. Shoqéria synon
té zbatojé ¢asjen e thjeshtuar té tranzicionit dhe nuk do té rishikojé shumat krahasuese pér vitin para
adoptimil t& paré.
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« KIRFN 23 "Pasiguria mbi Trajlimin e Taksave mbi (6 Ardhuratl” (léshuar mé 7 qr-vnhciﬁ}fz.l? o elektive

pér periucthat vieltore gé fillojné mé ose pas 1 janaril 2019).

« Karakleristikat @ parapagimit ine kompensim negaliv - Ndryshimel né SNRF 9 (léshuar mé 12 tetor 2077
dhe efektive pér perivdhat vielore qé fillojné mé ose pas 1 janarit 2019).

« Pérmirésimel vigtore (¢ SNRF 2015-2017 - ndiyshimet né SNRF 3, SNRF 11, SNK 12 dhe SNK 23 (i
publikvar mé 12 Dhjetor 2017 dhe efeklive pér periudhal vielore qé fillojné mé ose pas 1 Janavil 2019).

* Interesal afatgjala né pjesémarije dhe sipérmarijet ¢ pérbashkéia - Ndiyshimet né SNK 28 (i publikuar
mé 12 telor 2017 dhe efektive pér periudhat vielore ¢é fillojné mé ose pas 1 janarit 2019).

Shogéria ka kryer nj¢ analizé paraprake dhe pérvec efeklit t& SNRF16 qé éshté shpalosur mé lart,
standardet dhe prononcimet e mbetura nuk pritet t& kené njé ndikim t& réndésishém né llogarité dhe
rezultatet e operacioneve {é Shaqerisé.

Politikat kontahél pérpara 1 Janar 2018

Politikat kontahégl t& zbatueshme pér periudhén krahasuese t& mbylluy mée 31 dhjetor 2017, 1& cilat jané
ndryshuar nga SNRF 9 dhe SNRF 15, jané si mé poshteé,

instrumentet financiare - kushtet kryesore té matjes. Né varési & klasifikimit t& tyre, instrumentet
financiare mbahen me vierén e drejté, koston ose koston e amortizuar.

Klasifikimi { aktiveve financiare. Aktivet financtare kang kéto kategori; (a) hua dhe & arkélueshme; (b)
aktivel financiare t& vlefshime pér shilje; (c) aklivet financiare t& mbajtura deri n& maturim dhe (d) aktivet
financiare me vleré té drejté népermjet fitimit ose humbjes, Aktivet financiare me vleré té drejté népérmjet
fitimit ose humbjes kané dy nén-kategori: (i} aktivet e p&rcaktuara si té tilla roe njohjen fillestare dhe (ii)
ato té klasifikuiara si t& mbajlura pér tregtim.

Huaté dhe llogarilé e arkétueshine jang aklivet linanciare jo-derivalivé té pa-kuoluar me pagesa fikse ose
& p&rcaktuara perveg atyre qé& shogeria synon 1& shesé né& afatin e afért, Kredit¢ dhe logarité e
arkélueshme & Kompanis&é pérbghen nga ‘& arkétueshmet tregtare dhe {& tjera' dhe 'paraja dhe
ekuivalentét e saj' né pasqyrén e pozicionil financiar.

Klasifikimi i detyrimeve financiare. Delyrimet financiare kang kéto kategori matjeje: (a) t& mbajlura pér
(reglim, t& cilat gjithashtu pérfshijng derivativét financiaré dhe (b) pasivet e tjera financiare. Detyrimet e
mbajtura pér tregtim mbahen me vlerén e drejté me ndryshimet né vlerén e njohur ng fitim ase humbje
pér vitin (si té ardhura financiare ose kosto financiare) né periudhén né t& cilén ato paraqiten. Detyrimet
e liera financiare mbarlen me koston e amortizuar. Detyrimet e tjera financlare t¢ Kompanisé pérb&hen
nga ‘obligacione tregtare dhe t& tjera’ dhe 'huazime' né pasqyrén e pozicionit financiar.

Njohja e t& ardhurave. Té ardhurat maten me vlerén e drejté t& shumés s& marré ose té arkétueshme
dhe pérfaqgéson shumat e arkélueshime pér mallral e furnizuara, t& deklaruara neto nga zbritjet, kthimel
che taksat e vierés sé shtuar. Shoqeria njeh té ardhura kur shuma e & ardhurave mund té malet me
hbesueshméri; kur éshté e mundur & pérfitimel ekonomike t& ardhshme do té rrjedhin tek njésia
ekonomike; dhe kur jané pérmbushur kriteret specifike pér secilén nga aklivitetet e Shogerisé, si¢
pérshkruhet mé poshté. Kur viera e drejté e mallrave t& marra né njé transaksion barter nuk mund té
matel n& ményré té hesueshine, & ardhurat maten me vlerén e drejté té& mallrave ose shé&rbimit té& dhéné.

Shitiet e mallrave. Té ardhurat nga shilja e mallrave njihen né pikén e lransferimit & rrezigeve dhe
perfitimeve té pronésisé sé mallrave, normalisht kur mallrat jang dérguar. Nése shogeria hie dakord &
fransportojeé mallrat n& njé vend t& caktuar, t& ardhurat njihen kur mallrat kalohen tek klienti n& pikén e
destinacionit.

Shitjel e shérbimeve. Shitjel e shérbimeve njihen né periudhén kontabél né {é cilén shérbimel ofrohen,
cduke iu referuar fazés sé pérfundimit t& transaksionit specifik té vlerésuar né bazé té sharbimit aklual té
ofruar si pjesé e shérhimeve (otale qé duhet té ofrohen.
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NGA SHITJET E PRODUKTIT

Te ardnurat nga shiljel e paragitura né pasqyrén e fitim humbjes dhe & ardhurave gjitheépérfshirase
analizohen si mé poshlg, pérsa i perket regjeve vendase, & huaja si edhe lojit t& produktit.

Viti i mbyllur mé

31 dhjetor 20118

Viti i 'mhyllur mé

31 divjelor 2017

Procukte gimentoje 5,694,729 6,771,208
Klinker 92,312 24,663
Cimento e importuar 33,708 21,468
_Zbritje gmimi - (272,195} (247,567)
Totali e . . 5,548,554 6,669,773

Pér mé lepér shitjet jané analizuar si mé poshté pérsa i pérket tregjeve vendase dhe & huaja si edhe llojit

té& produktit

Viti I mbyllur mé
31 dhjetor 2017

Viti i mbylur mg
31 dhjetor 2017

Shitjet

Tregu j bréndshém 3,824,446 4,601,162

Tregu i jashtém 1,996,303 2,216,178

Zbrilje ¢mimi (272,195) (247,567)
Totali 5,548,554 6,569,773
Tregu i bréndshém

Té ardhurat nga gimento e importuar 33,410 21,469

Té ardhural nga gimento e prodhuar 3,791,036 4,679,693

Zbritje gmimi - (272,195) (247,567)
Totali 3,552,251 4,353,595
Tregtt i jashtém

Té ardhura nga ¢imento 1,903,693 2,191,515

Té ardhura nga Klinker 92,312 24,663

Té ardhurat nga cimento e imporluar 298 -
Totali 1,996,303 2,216,178

Shoqéria gjeneron t& ardhura nga transferimi i mallrave n& njé moment né kohé. Pér shitjet e brendshime,
kontrolli transferohet n& momentin q& mallrat jané vendosur né dispozicion (EX-works) si dhe kur merren
né ngarkim nga transporluesi . Pér shitjet e eksporlit, konlralli (ransferchel ng gastin kur mallrat jang

ngarkuar né anije dhe jané gali pér dérgesé.

Kontratal me klientét nuk pérmbajné njg komponenté te konsiderueshém té financimil, pasi kushtet e
pagesés jané né kushtet e tregut. Miratimi i SNRF 15 nuk ka ndikuar lidhur ime njohjen e té ardhurave nga
Shogeria si pér shiljet ashtu edhe pér t& ardhurat e {jera té ilustruara né shénimin vijues.
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Te ardhurat e tjgra nga shifjet né pasayrén e fitim humbjes dhe t€ ardhurave 1€ tjera qpthdpt‘:ﬂshlreae
analizalhen si mé poshté:

Viti i mbylhwr mé Vit | mbyllur mé

) o - 31 dhjetor 2018 31 dhjetor 2017
Té ardhura nga transporti 275,511 272,382
_T¢ ardhura hga shilja e materialeve 8,945 o 41,328
Totali N 285,456 313,710

Né 31 Dhjetor 2018 te ardhurat nga shilja e materjaleve prej 9,945 mije Lek perfshijné shitjen e
materialeve t& tjera. N& 31 Dhjetor 2017 le ardhural nga shilja e materjaleve prej 41,328 mije Lek
perfshijng 33,955 mije Lekd, qé& lidhen me shitjen e qymyrit-koks,si dhe 7,373 mije leké ¢é lidhen me
shitjen e mat@rlaleve té fjera.

8. KOSTO E SHITJEVE

Kosto e shitjeve né pasqyrén e filim humbjes dhe & ardhurave € tjera gjithépérfshirése paragitet e
cetajuar si mé poshté:

Viti i mbyllur mé Viti i mbyllur mé

31 dhjetor 2018 31 dhjetor 2017

Kostot e ndryshueshme 3,498,727 4,114,142
Shpenzimet e shpémdarjes 619,785 927,602
Lénda djegése e fuirds 1,200,031 1,315,650
Energji elekirike 705,184 760,395
L.éndet e para dhe shlesal 435,667 548,263
Tulla refraktare 54,395 41,1256
Karburant 8,812 15,045
Renta minerare 46,699 52,147
Shpenzimet e paketimit 377,220 401,366
Kosto e gimentos sé importuar 34,947 19,858
Kosto e materialeve 1& shitura 5,601 31,500
Té fjera 10,386 11,301
Kostot Fikse 1,466,799 1,377,924
Pagat dhe shpenzime té ngjashine(Shénimi 13) 252,633 261,263
Riparimi dhe mirémbajtja- pjesé kémbimi 111,051 122,999
Shérhime nga palét e {reta 211,030 248,585
Shpenzime derarnarrje 3,878 4,082
Shérbime pér fabrikén 10,646 12,029
Koslo té {jera fikse 39,051 50,994
Amortizimi i akliveve afatgjata materiale 782,472 757,008
Ndryshimi gjéndjes sé inventarit 55,138 (66,9506)
Totali _ 4,965,526 5,492,136
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8. KOSTO E SH “Uiﬂfs (VAZHDIM)
~-

Shpenzimet e shpéindarjes paragilen & defajuara si mé poshte pér vitin e mbyllur 31 Dhjelor 2018 dhe
2017

Viti i mbyllir mé Viti i mbylur mé
31 dhjetor 2018 31 dhjetor 2017
Shpenzimel e shpérndarjes pér shijel né tregun
e brencshém 148,784 235,092
Shpenzimet e shpérndarjes pér shiljel né tregun
e jashtém 310,902 314,170
Shpenzimel e shpérndarjes té shitjeve me
transport delar 160,099 e 378,240
Totali 619,785 927,502

9. TE ARDHURA TE TJERA

T& ardhura t& tjera né pasqyrén e fitim humbjes dhe t& ardhurave té tiera gjitheperfshirése paraciten té
detajuar si mé poshte:

Viti i mbyllur mé Viti i mbyllur mé

- 31 dhjetor 2018 31 dhjetor2017

Té& ardhura nga shitja e aktiveve afalgjata materiale 1,182 -

Rimbursim akcize 70,092 120,145
Rimarrje e provigjioneve pér pyll&zim 16,139

Rimarrje e provigjioneve té tjera 20,959 -

Té ljera - 644 3,346

Totali 109,016 123,491

Rimarfja e provizioneve & tiera pér vitin 2018 né shumén 18,347 mijé leké, lidhet e provmonet per
rrezikun operacional (& krijuar né penuclhén e méparshme ¢é eshte, shlyer gjalé periudhés akluale, si dhe
shumeén prej 2,612 mije leké rimarie té rezervave pér pushimet e pa shfrytezuara. Rimarrja e rezervés
per pyllézimet né vleré prej 16,139 mijé Leké ka té béje me punét e pyllézimil & kryera gjaté periudhés
akluale. (2017; Asnjé provigjion nuk éshié rimarré (Shénim 26).

10. SHPENZIME TE TJERA

Shpenzime t& ljera né pasqyrén e fitim humbjes dhe & ardhurave (& tjera gjithépérfshirése paragiten (&
detajuara si mé poshlé:

Vitl t mbyllur Viti | mbyllur

mé 31 dhjetor mé 31 dhjetor

2018 2017

Humbje nga shitja e akliveve afalgjata 1,115 504
Provizione Pyllézimi - 16,140
Pravizione té {jera 1,816 24,581
Humbje nga inventari 80 4,356
Shpenzime té ljera N 34,336 76,263
Totali 37,347 121,844

2018: Provizione té tjera ne shumén 1,816 mijé leké pér kostot shtesé & personelit (Shenimi 26), Té
pérfshira né shpenzime (& tiera ka njé shumé prej 10,598 Lekeé lidhur me detyrimet e njghershme té
pyllézimit t& Kryera nga Shoqeria gjaté vitit si dhe shumén Lek 19,607 mijé né lidhje me marréveshjet me
palé té treta.
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10. SHPENZIME TE TJERA (VAZHDIM )

2017. Provizione Pylleziimi lidhet e nje delyrimin pér pyllézirn qe shogeria ka per njé nga guroret e vela,
Provizione t& tjera né shumén 24,581 mijé Leké pérfshin provizione pér lejet e pamarra pér 4,741 mijé
L.eké (Shénimi 26), 1,494 mije l.ek provizione per kosto shtese personeli (Shénimi 28) dhe 18,346 mije
ek pravizione per rrezige operacionale (Shénimi 26). Né zérin shpenzime & tjera né vlerén 59,877 mijé
Lekg, pérfshihet njé humbje nga proceset gjiyqésore (Shénimi 31C)..

11. SHPENZIME SHITJE DHE MARKETINGU

Shpenzimel e shitjes dhe marketingut né pasqyrén e & ardhurave 1€ {jera gjithépérfshirése analizohen si
imeé poshte:

Viti i mbyllur mé Viti i mbyllur mé
31 dhjetor 2018 31 cdbjetor 2017

Pagat dhe shpenzime 1€ ljera té ngjashme 45,681
(Shénimi 13) 47,768
Shpenzime pér shérbime 14,708 15,756
Shpenzime t& tjera 8,776 7,076
Totali 69,063 70,600

12, SHPENZIME ADMINISTRATIVE

Shpenzimet administrative né pasqyrén e fitim humbjes dhe té ardhurave té tjera gjithépérishirése
analizohen si mé poshteg:

Viti i mbyllur meé Viti 1 mbyllur mé

- 31 dhjetor 2018 31 dhjetor 2017

Tarifat p&r konsulencé 133,407 131,101
Pagat dhe shpenzime & ngjashme (Shénimi 13) 96,596 108,138
Furpizime 83,602 83,840
Amartizimi i akliveve afalgjata maleriale 62,020 650,954
Siguracione dhe taksa 40,587 52,777
Mirémbaijtje dhe riparime 6,651 11,446
Shpenzime pé&r shérbime (drita, ujé etj) 12,407 13,098
Shpenzime pér udhétime 6,664 5,934
Tarifat e auditimit 3,685 5112
Amorlizimi i aktiveve afalgjata jomateriale 21,695 4,906
Shpenzime (é tjiera 25,993 22,752
Totali 493,207 500,058
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13. SHPENZINEPERSONEL

»d
Shpenzimet per pé?'ﬂtimet e punonjésve te pérfshira né kostol e shitjes, shpenzimet e shiljes dhe

adiministrative jang pérmbledhur si mé poshte:

Vitl i mbyllur mé
31 dhjefor 2018

Viti i mhyllur mé
31 dhjetor 2017

Pagat bruto 302,945 307,199
Shpenzime 1€ tjera t& ngjashme . 91,866 99,960
Totali o 394,810 407,159
E ndaré si mé poshté:

KKosto e shitjeve (Shénimi 8) 262,633 251,263
Shpenzime shitje dhe marketingu (Shénimi 11) 45,581 47,768
Shpenzime administrative (Shénimi 12) 96,596 108,138
Totali 394,810 407,159

14, KOSTO FINANCIARE

Kostot financiare neto pér vilin e mbyllur mé 31 dhjetor 2018 dhe 2017 jané paragilur si me poshté:

Viti i mbyliur mé
31 dhjetor 2018

Viti i mhyllur mé
31 dhjetor 2017

Te ardhura nga interesi 1086 119
Fitime nga kursi i kémbimit - 1,074360 523,708
Fitim financiar 1,074,466 ~ 523,827
Shpenzime pér interesa (601,026) {458,048)
Shpenzime t& ljera financiare (26,615) (11,362)
Komisione bankare (7,785) (12,151)
Humbje nga kursi i kémbimit (263,811) (361,255)
Shpenzime financiare (798,237) {842,816)
Te Ardhura / (Shpenzime) financiare neto 276,229 (318,989)

15, TATIMI MBI FITIMIN

Tatimi mbi filimin pérbéhet nga:

Viti i mbyllur mé
31 dhjetor 2018

Viti i mhyllur mé
31 dhjetor 2017

Shpenzime tatim filimi té periudhés (112,671) (12,272)
Tatim fitimi i shlyré (4,171) (13,502)
(116,842) {25,774)
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15, TATINI MBI FITIMIN (VAZHDIM) S Vs

AANERL Al
Mé poshté paragitel njé rakordim mbi shpenzimin e tatim fitimit t& periudhés per vitet e mibyllura mé 31
dhjetor 2018 dhe 31 dhjetor 2017.

- Viti i mbyllurmé  Viti i mbyllur mé
_ - 31 dhjetor 2018 31 dhjetor 2017
Fitmi / {Humbja) kontabile pérpara tatim filimit 654,112 503,347
Shtofmé:
Shpenzime & panjohura pér efekt latim filimi 136,138 235,189
Zhresin:
Amortizimin pér efekl fiskal (2,011) (111,952)
Té ardhura & pa-tatueshme (37,097) -
Fitimi tatimor 751,142 626,684
Pérdorimi | humbjeve t& mbarlura - (644,770)
Fitim i tatueshein 751,142 81,814
Shpenzinii tatim fitimi pér periudhén me 15% 112,671 12,272

Sipas Legjislacionit talimor né Shqipéri humbjet tatimore mund t& mbarten pér njé periudhé tre vjegare.
Humbjet tatimore skadojné si mé poshté:

Humbjet tatimore &
skadojné né fund té

o - 31 dhjetor 2018 31 dhjetor 2017 vitif:
Humbjet tatimore & vitit 2014 - (337,037) 31 Dhjetor 2017
Humbjet latimore & vitit 2016 . = (207,733) 31 Dhjetar 2019
Nga té cilat t& gatshme pér tu

_pérdorur mé 31 dhjetor " - (544,770)

T& mbartura né vitin pasardhés . -

Tatimi i shtyré ashté analizuar sipas llojit t& diferencés sé pérkohshme.

Ndryshimet midis SNRF-ve dhe legjislacionit tatimor shqiptar shkaktojng diferenca t¢ pérkohshme
ndérmjet vlerés kentabél 1& akliveve dhe delyrimeve pér géllime t& raportimit financiar si dhe hazés sé
lyre tatimore. Efekti i I&vizjeve né kéto diferenca (& pérkohshime éshté detajuar mé poshté.

Pasqyra e té ardhurave

Pascyra e pozicionit financiar gjithépérfshirése
31 dhjetor 31 dhjetor
2018 2017 2018 2017
Aktiv tatimor i shiyré
Provizione té {jera 1,700 2,092 (392) 711
Rénie né vlerén e llogarive
té arkétueshme 65,491 69,097 (3,606) 2,692
67,191 71,189 (3,998) 3,303
Detyrime tatimore té
shiyra
Amortizim i
pershpejtuar/amorlizim
pér qéllime tatimore _ (1,269,206)  (1,259,033) (173) {16.805)
(1,269,206) (1,259,033) (173) (16,805)
Tatim i shtyré (humbje) (1,192,016) (1,187,844) (4,171) {13,502) )
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16. AKTIVET AFATGJIATA MATERIALE (VAZHDIW)
Ne aklive né proces jané perlshiré edhe pjesé kérmbiml strategjike me vlerg 318,083 mijé Leke (31 dhjelor
2017 318,080 mijé Leke).

Asnjé prong, ndérlese dhe pajisje nuk éshié véné kolateral gjaté viteve ushtrimore t& mbyllura me 31
dhjetor 2018 dhe 31 dhjetor 2017.

17. AKTIVET AFATGJATA JO-MATERIALE

Aktivet afatgjata jomateriale né pasayrén e pozicionit financiar analizohen si Imé poshté:

Programe

. kompjuterike Licenca Totali
Kosto:
Mé 1 janar 2017 28,897 588 29,485
Shtesa 1,675 4775 6,350
Transferime 95,968 - 95,068
Pakésime i - B - -
Mé 31 dhjetor 2017 126,440 5,363 131,803
Shlesa 14,653 2,932 17,585
Transferime - . -
Pakésime . = . ™
W& 31 dhjetor 2018 141,093 8,295 _ 14_?2,388
Amortizimi:
Mé 1 janar 2017 21,711 - 21,711
Amortizimi i ngarkuar pér vitin 4,816 91 4,906
Mé 31 dhjetor 2017 26,526 91 26,617
Amortizim i ngarkuar per vitin 20,986 709 21,695
WM& 31 Dhjetor 2018 47,512 800 48,312
Vlera e mhetur:
Mg 31 dhjetor 2017 99,914 5,272 105,186
g 31 dhjetor 2018 93,581 7,495 101,076

Asnjé akliv afalgjate jomaterial nuk éshté véng si kolateral gjaté viteve ushtrimore t& mbyllura mg 31
dhjetor 2018 dhe 31 dhjetor 2017,

18, INVESTIMET NE FILIALE

31 dhjetor 2018 31 dhjetor 2017

ALBACEMENTO SH.P.K. 756,760 756,766
Zhwleresim i investimit ne filiale (526,180) (526,180)
CIMENTI ANTEA SRL 599,345 599,345

829,931 829,931

Shoqgria zotéron 100% t& kapilalit aksionar tek ALBACEMENTO SH.P.K.. ALBACEMENTO SH.P.K.
zotéron njé terminal pér pérpunim t& ¢imentos né Tirang, nepermjet te cilit ofron sherbime logjistike
kundrejt ANTEA CEMENT SH.A.

CEMENTI ANTEA SRL — Itali &shté njé kompani bij¢ e zoleruar 100% nga Shoqéria. Akliviteli kryesor i
saj &shté tregatimi | Cimentos népsérmjet terminalit € marré me dira né Orlona, Itali.
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19, INVENTAI

Invenlari né pasqyrén e Pozicionit financiar analizohet si mé poshté:

31 dhjetor 2018

31 dhjetor 2017

Lenda e paré 370,360 643,846
Pjesé kémbimi 847,734 873,691
Malerialé pakelimi 76,306 121,056
Mallra gjys&m {& gatshme 111,010 160,393
Mallra t& gatshme 77,867 83,622
Mallra pér rishilje 17,610 1,120
Materiale té ljera 114,124 131,996
Provizione pér mallra -
Totali 1,615,011 2,015,724

20. LLOGARI TE ARKETUESHMIE

Llogarité e arkétueshme né pasqyrén e pozicionil financiar analizohen si mé poshlé:

31 dhjetor 2018

31 dhjetor 2017

Llogari t& arkétueshme 746,701 874,448
Minus: Zbritja nga humbja e pritshme e kredisé (ECL) (5674,434) (574,434)
_Llogari té arkétueshme neto 172,267 300,014

Llogarité e arkétueshme nuk mbartin interes dhe né pergjilhesi jané t& pagueshime brenda harkut kahor

midis 30-120 dite.

Shogéria zbaton modelin e thjeshtuar te SNRF 9 pér llogariljen e zhvlerésimeve (& pritshme te llogarive
t& arkétueshmeve, i cili parashikon prtishmerine e humbjes gjate te gjithe jetegjatesise ne skemen e

provizionimit te llogarive te arketueshme.

Lévizjet né lidhje me provizionet pér llogarité e dyshimta jané si mé poshté. Modeli i 1l nuk ka impaktuar
provizionimin per zhvleresim te shogerise nisur nga fakli ge skema e provizionimit nuk ka ndryshuar ne

menyre thelbesore.

31 dhjetor 2018

31 dhjetor 2017

Teprica mé 1 janar

574,434

574,434

Teprica me 31 dhjetor

574,434

574,434
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20. LLOGARI TE ARKETUESHME (VAZHDIM)

ECL per llogarite e arkétueshme pércaklohen sipas skemes sé matricés sé provigjionit t& paraqitur ng

labelén mé poshle:

Pérqindja  Vlerabrutoe Jetegjatesia

_N& % vlerés brulo ¢ huinbjes mbartur VHIK
Té arkétueshmet treglare
- Aktuale 6.13% 32,758 (2,007)
- Deri né 30 dité me vonese 1.00% 88,191 (882)
- 30-60 dit& me vonese 1.69% 7,568 (128)
- 61-90 dit& me vonese G.74% 1,470 (99)
- 91-180 dité me vonese 7.57% 2,245 (170)
- 181-360 dité me vonese 62.29% 4,393 (2,736)
- mbi 361 dit& me vonese 93.17% 610,076 (568,412)
Totali [ {logarive té arkétueshme(vierd hruto) 746,701
Zhvlerésim pér humbien e kreclitit (674,434)

Llogari té arkétueshme neto

172,267

Mé 31 dhjetor 2018 dhe 31 dhjetor 2017, analiza e vjelérsisé sé llogarive t& arkelueshme éshlé analizuar

meé poshté;

31 dhjetor 2018

31 dhjetor 2017

Akluale 32,758 68,842
Deri né 30 dit& me vonese 88,191 51,213
Nga 31 ne 60 dit& me vonese 7,568 7,262
Nga 61 ne 90 dité me vonese 1,470 1,850
Nga 91 ne 180 dité me vonese 2,245 3,634
Nga 181 ne 360 dité me vonese 4,393 26,408
robi 361 dité me vorniese 610,076 715,339
Llogari té arkétueshme pérpara zhvlerésimit ) 746,701 874,448
Provizioni pér zhvlerésimin (674,434) (574,434)
Llogari té arkétueshme neto 172,267 300,014

21. TE TJERA TE ARKETUESHME

Llogarité e tjera t& arkélueshme né pasqyrén e pozicionit financiar paragiten si mé posht:

31 dhjetor 2018

31 dhjetor 2017

TVSH e arkétueshme 49,670 72,995
Debitoré t& ndryshém 17,215 16,098
Parapagimel pér furnitoré 4,975 1,295
Shpenzime té shtyra 26,119 49,748
Talime t& tjera pér & arkétuar 12,966 13
Totali 110,845 140,149

Shpenzime té shtyra pérfagesojné materiale dhe/ose shpenzime & parapaguara té cilat jang shlyré pér

njé periudhe kohe dhe jané shpenzuar né bazé té normeés pérkatése (& konsumit.
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Mjete monetare dher efiuivalenté té lyre né pasqyral iinanciare jané analizuar si mé poshlé:

. - - 31 dhjetor 20118 31 dhjetor 2017
Mjete monetare né arké né Leké 103 58
Mjete monetare né arke né monedhé t& huaj 405 418
Mjete monetare né banké né Leké 72,918 74,481
Mjete monetare né banké né monedhé (€ huaj 637,406 527,721

710,832 602,678
23, KAPITALl | NENSHKRUAR DHE | PAGUAR
31 dhjetor 2018 31 dhjetor 2017

Autorizuar, Viera Viera
emetuar dhe nominale nominale
paguar Nemyri i % e LEKE' Numiii % e LEKE'
plotésisht aksioneve  pjesémarijes 000 aksioneve  pjesémarrjes 000

ALVACIM Ltd
aksione prej

2,000 Lekée
secili 4,274,604 80% 8,549,208 4,274,604 80% 8,549,208

IFC aksione

prej 2,000 Leké

secili 1,068,651 20% 2,137,302 1,068,651 20% 2,137,302

10,686,51 10,686,51

Totali 5,343,255 100% 0 5,343,265 100% 0

24. HUAMARRJET

A) HUAMARRJE AFATGJATA

Huamarrjet afatgjata t& Shogerisé mé 31 Dhjetor 2018 dhe 31 Dhjetor 2017 jané si mé poshté:

31 dhjetor 2018

31 dhjetor 2017

Alvacim Ltd (Shénimi 27) 9,180,325 9,726,875
IFC (Shénimi 27) 2,331,580 2,431,821
Societe General Bank - 289,702
Banka Kornhétare Tregtare 281,250 656,250
Raiffeisen Bank - 330,548
Alpha Bank 370,998 458,292
Komisione Dishursimi t& Shiyra - {6,822)
Totali 12,164,153 13,886,666

Vlera konlahél e huave pérafrohet me vlerén e drejté duke gene ge huate jane dhene me norma te tregut.
Informacion i métejshém pér huamarrjet nga palét e lidhura/aksionerét mund & gjendet né shenimin 27.
Gjithashtu, me teper informacion mbi huate alatgjalé te shogerise i gjeni si mé poshtg:
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24. HUAMARRJET (VAZHDIM)

A) HUAMARRJE AFATGJATA (VAZHDIV)

SOCIETE GENERAL

Gjate vilit 2018 Shoqgéria ripagoi ndaj Societe General Bank shumén prej 280,876 mijé Leké (2017:
shumén prej 274,695 mijé Leké).

Me 31 korrik 2015 Shoqéria ra dakort pér zgjatien e afatit t& maturimit t& huamarrjes deri mé 2019 dhe
gjithashtu rriti dhe shumén e huasé e njé vleré shiesé prej 644,236 mije Leks e cila u pérdor gjalé atij
viti. Kredia mbart nj¢ interes Bono Thesari + Marzh, Huaja &shté siguruar pérkundrejl njgé Garancie
Korporative nga Titan Cement SA

Vlera e principalit dhe interesit t& pérllogaritur i mhetur mé 31 dhjetor 2018 éshté 294,625 mijé Leke, nga
1& cilat 294,625 mijé Leke perbgjné pjesén afatshkurtér (31 dhjetor 2017: 587,272 mijé Leké, nga t& cilat
289,702 mijé Leké p&rbéjné pjesén afatgjatd, ndérsa 297,570 mijé Leké até afatshkurter).

BANKA KOMBETARE TREGTARE

Gjaté vilit 2018 Shoqéria ripagol ndaj BKT shumén prej 375,000 mijé Leké (2017 shumen prej 375,000
mijé Leks).

Vlera e principalit dhe interesit té pérllogaritur te mbetur mé 31 dhjetor 2018 &shté né shumén prej 662,750
mij¢ Leké nga t& cilat 281,250 mijé Leké& pérbéjng pjessn afatgjaté, ndérsa 381,500 mije Leks até
afatshkurtér (31 dhjetor 2017: 1,041,563 mijé Leké nga t& cilat 656,250 mijé Leké p&rbgjneé pjesén
afatgjaté, ndérsa 385,313 mijé Leke até afatshkurtér).

Mé 31 Korrik 2016 Shoqeria ra dakort pér zgjatjen e afatit t& maturimit & huamarrjes deri mé 2020 me
- Bankén Kombétare Tregtare (BKT). Huaja ka njé interes Bono Thesari + marzh. Huaja éshté siguruar
perkundrejt nj¢ Garancie Korporative nga Titan Gement SA.

RAIEFISEN BANK ALBANIA

Gjateé vitit 2018 Shoqéria ripagoi ndaj Raiffeisen Bank shumén prej 440,730 mijé Lek&(2017; shumén prej
440,730 mije Leks),

Me& 06 tetor 2015 Shogéria ra dakort pér zgjatjen e afatil t& maturimit & huamarrjes deri mé 2019 me
Banken Raiffeisen.Huaja ka njé interes 12m Bono Thesari + marzh. Huaja &shlé siguruar pérkundrejt njé
Garancie Korporalive nga Titan Cement SA.

Vlera e principalit dhe interesit té perllogaritur t& mbetur me 31 dhjetor 2018 éshté 330,548 mijé Leké nga
te cllat 330,548 mijé Leké pérbgjné pjesén afatshkurtér (31 dhjetor 2017: 771,278 mijg Lek& nga t& cilat
330,548 mijé Leké pérb&jné pjesén afatgjatd, ndérsa 440,730 mijé Leks até afatshkurter),

Mé 31 janar 2018, Shogeria nénshkroi njé kredi pér kapitalin garkullues me Raiffeisen Bank Albania sha
pér shumen prej 276,000 mijé leké. Huaja &shté siguruar pérkundrejt njé Garancie Korporative nga Titan
Ceiment SA. Shuma e kredise e perdorur me 31 Dhjetor 2018 eshte 97,375 mije Leke.

ALPHA BANIC ALBANIA

Me 7 tetor 2014 Shoqgéria nénshkroi njé kontrate pér njé kredi me afat 6 vjecar me Alpha Bank Albania
pér shumén 698,350 mijé Leké. Kredia éshté térhequr plotésisht ne Mars 2015. Huaja ka njé interes Bono
Thesari + Marzh. Huaja &ésht& siguruar pérkundrejt njé Garancie Korporative nga Titan Cement SA.

Gjalé vitit 2018 Shoqéria ripagoi ndaj Alpha Bank shumén prej 87,294 mijé Leké, (2017, 87,294 mijé Leké&)

Vlera e principalit dhe interesit té perllogaritur té mbetur mé 31 dhjetor 2018 &shte 458,704 mijé Leké nga
t& cilat 370,998 mijé Leke pérbéjné pjesen afalgjalg, ndérsa 87,706 mijé Leke até afatshkurtér (31 dhjetor
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2017: 547,247 mijé Leke nga & cilat 458,292 mijé Leke perbéjng pjesén alatgjate, ndérsa 88,955 mije

Leke alé afatshkurtér).

Mé 7 Tetor 2014 Shogéria nénshkroi njé kredi pér kapitalin qarkullues me Alpha Bank Albania pér shumén
558,680 mijé Leké. M& 7 tetor 2017 dhe 7 lelor 2018 kredia pér kapitalin garkullues u rinovua dhe pér njé
vit tjelér respeklivishi. Shuma e pérdorur nga kjo kredi deri mé 31 dhjetor 2018 éshté 244,499 mije lek
(31 dhjetor 2017 ishte 220,570 mije lek). Huaja ka nj& interes Bano Thesari + Marzh. Huaja éshté siguruar

pérkundrejt njg Garancie Korporative nga Titan Cemenl SA.

Maturimet e huamarrjeve afalgjala jané si me poshte:

- B - 31dhjetor 2048 31 dhjetor 2017
Mé& shumé se 1 vit por mé pak se 2 vjet 652,248 1,063,899
WM& shumé se 2 vjet por mé pak se 5 vjel 11,511,906 674,071
Mbi 6 vjet - ) - 12,158,696
Totali [ 12,164,153 13,886,666

B) HUAMARRJET AFATSHKURTRA

Huamardet afatshkurtra dhe pjesa afalshkurtér e huamarrjeve afatgjata éshté analizuar si mé poshté:

31 dhjetor 2018

31 dhjetor 2017

Huamartje nga aksionerét
Interesi i pérllogaritur pér kreding Alvacim (Shénimi

27) 33,783 35,502
Interesi i pérllogaritur pér kreding nga IFG (Shénimi
27) 8,451 8,876
Néntotali 42,234 44,378
Huamarrje nga institucione financiare
Saciete General Bank 294 625 297,570
Banka Kombétare Treglare 381,500 385,313
Raiffeisen Bank 330,548 440,730
Raiffeisen Bank Kredi Qarkulluese 97,375 -
Alpha Bank 87,706 88,955
Alpha Bank Kredi Qarkulluese 244,499 220,570
_Komisionel e dishursimeve té shiyra . (6,822) {9,956)
Nénlotal 1,429,431 1,423,182
Totali 1,471,665 1,467,560

Informacioni i métejshém p&r huamarrjet nga palét e lidhura/aksionerét mund t& gjendel né Shénimin 27.
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25, LLOGARI TE PAGUESHNE

Llegarité e pagueshme nuk mbartin interes dhe jané me furnitorél vendas dhe té huaj dhe shlyhen né njé

hark kehor prej 30 deri né 90 dits.

31 dhjetor 2018

31 dhjetor 2017

Llogari t& pagueshnie ndaj paléve L& treta 688,891 527,869
Detyrime t& pérllogaritura ndaj furnitoréve 9,836 9,638
L 698,727 537,407

26. TE TJERA TE PAGUESHME

31 dhjetor 2018

31 dhjetor 2017

Parapagime nga klientét 91,976 73,379
Detyrime pér kontributet ndaj sigurireve shoqérare 4,670 4,624
Tatime mbi pagat 2,310 2,328
Taksa (& {jera 16,376 27,802
Detyrime pér Tatimin mbi té ardhurat 77,671 12,272
Provizione t& tjera 16,346 51,628
Totali 208,249 171,933

Provizione t& tjera lidhet me provizione pér lejet e papérdorura, provizione pér kosto 1& tjera né lidhje me

personelin, si dhe provizione te tjera operacionale etj

31 dhjetor 2018

31 dhjetor 2017

Balanca mé 1 janar 51,628 10,907
Provizion pér lejel e papérdorura (Shéninimi 10) (2,612) 4,741
Provizion pér kosto shtesé personeli (Shénimi 10/9) 1,816 1,494
Provizion pér pyliézim (Sh&ninimi 10) (16,140) 16,140
Provizione 1& tjera operacionale (Shénimi 10/9) (18,346) 18,346
Balanca mé 31 dhjetor 16,346 51,628
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SIONE ME PALET E LIDHURA

Shogéria konlrollohet nga Alvacim Ltd e cila éshté njé degé e konlrolluar nga Titan Cemenl SA, Shoyéiia
konsicleron si palé té lidhura t& gjitha shogérité e grupil g€ kontrollohen nga Titan Cement SA.

Tabelat e méposhtime japin njé pamije 1& shumave dhe transaksioneve (& Shoqéria ka kiyer me palél e
lidhura gjaté vilit financiar.

A) Shitje produlitesh dhie shérhimesh

Viti i mhylur mé Viti i mbyllur mé
_ 31 dhjetor 2018 31 dhjetor 2017
TCK Montenegro ~ (Shitje gimenloje) 780,149 286,530
Cementi Antea Srl (Shitje ¢cimentoje) 356,429 325,196
Fintitan - (Shitje ¢imentoje) 144,440 902,417
Cementi Crotone — (Shilje ¢imentoje) - 28,127
Sharr Cem- (Shilje Klinker) 88,653 24,663
Sharr Cem- (Shitje le tjera) - 1,425
Alba Cemento Sh.p.k. (Shitje e akliveve aftagjata) 2,863 -
Cementarnca Usje 3,270 568
Titan Cementara Kosjeric ) 489 .
Totali 1,376,193 1,568,926

Transaksionet kryesore ge kryhen me Finlitan, Cementi Antea Srl dhe TCK Montenegro konsistojne ne
shiljen e gimentos. (31 dhjelor 2017: Transaksionet kryesore ge kryhen me Cementi Antea Srl dhe TCK
Montenegro konsistojne ne shitjen e gimentos). Balancal e arkélueshme (& rrjedhin nga transaksionet e
pérmendura mé sipér jané paraqitur mé poshté:

B) T¢ arkétueshme nga palét e lichura

31 dhjetor 2018 31 dhjetor 2017
TCIK Monlenegro 174,123 42,906
Fintitan - 216,154
Cementli Antea srl 119,445 110,320
Sharrcemn 83,740 22,108
Totali 377,308 391,488

Balanca kryesore pér tu arkétuar nga palél e lidhura lidhen me Cementi Antea Srl pér ¢imento & shitur.

C) Blerje e Mallrave dhe Shérbimeve

Viti i mbyllur mé Viti i mbyllur mé

31 dhjefor 2018 31 dhjetor 2017
Titan Cement sa— (Blerje malirash) 14,415 15,768
Tilan Cement sa — (Shérbime) 283,922 515,629
Alba Cemento shpk- (Shérbime) 22,962 24,138
Fintitan - 334
TCK Montenegro — (Blerje Mallrash) 38 -
Totali 320,337 556,8G9

Blerjel kryesore gjaté vilit jané béré nga Titan Cement S.A. pér shérbime dhe mallra t& ndryshme ( 2017.
Blerjet kryesore gjaté vitit jané béré nga Titan Cement S.A. pér shérbime dhe mallra t& ndryshme).

Balancal e hapura gé vijné nga transaksionet e sipérpérmendura jané paragitur mé poshté:
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27. TRANSAKSIONE ME PALET E LIDHURA(VAZHDIM)

) Té pagueshine ndaj paléve t& lidhura

S ) 31 dhjetor 2018 31 dhjetor 2017
Titan Cement S.A. 172,637 140,059
Albacemento shpk 57,781 48,261
Albacem S.A. o - - 49,219
Totali o 230,418 237,539
E) Hua nga palét e lidhura/aksionerét
Huamartje Afatgjata
31 dhjetor 2018 31 dhjetor 2017
Alvacim Lid 9,180,326 9,726,875
IFC 2,331,580 2,431,821
171,611,906 12,168,696

Gjaté 2008-8s, Shoqéria ka hyré né disa marréveshje huaje pér njé vleré tolale prej 84 milion Euro pér té
financuar ndértimin e fabrikes sé ¢imentos né Boka Kuge, Borizang. Nuk ka hua té papérdorura pérsa i
pérket 31 Dhjetor 2018-és dhe 31 Dhjetor 2017-¢s.

Marréveshjet e kredive jané si mé poshté:

INTERNATIONAL FINANCE CORPORATION (IFC)

International Finance Corporation (IFC) dha nj& hua prej 16.8 milion Euro né p&rputhje me marréveshjen
e kredisé né datén 20 néntor 2008, Interesi i kredisé &shté Euribor + marzh. Datat e pagesés sé interesit
jané 16 mars dhe 15 shtator gda vit. Huaja paguhet né 12 pagesa vjetore té& barabarta né 16 mars ¢do vit
duke filluar nga data & bie 5 vjet pas lavrimit té paré t& huasé dhe pasi kushtet e réna dakorl pér ripagim
jané plotésuar, Huadhénési ngarkoi njé komision administrimi p&r 1% i vlerés totale t& kredisé. Lidhjet e
métejshme midis huadhénésit dhe Shogérisé jané subjekl i marréveshjes sé kredisé.

ALVACIM LTD (MEMA)

Shoqéria mémé dha njé hua prej 50.4 milion Euro ng pérputhje me marréveshjen e kredisé né datén 20
néntor 2008. Interesi | kredisé éshté Euribor + marzh. Datat e pagesés sé interesit jan& 15 mars dhe 15
shtator ¢do vit. Huaja paguhet n& 12 pagesa vjelore & barabarla né 15 mars ¢do vit duke filluar nga data
qé bie 5 vjet pas levrimit t& parg t& huaseé dhe pasi kushtet e réna dakort pér ripagim jané plotésuar.
Huadhéngsi ngarkoi njg komision administrimi prej 1% t& vlerés totale t& kredis¢. Marrédhéniel e
métejshime ndérinjet Shaqérisé dhe huadhénésye jané subjekl i marréveshjeve huadhénése. Si pasojé e
blerjes s& aksioneve (& zotéronte BERZH né shoqgri, Alvacim Ltd rifinancoi me & njéjtat kushte huané e
dhé&né nga BERZH.

Gjate vitit 2018 shogeria ripagoi principal ne shumen prej 1,180 mije euro ose ekuivalentin e 145,601 mije
Lek. (2017: Shogeria ripagoi principal ne shumen prej 573 mije euro ose ekuivalentin e 77,495 mije Lek)

Né bazé té marréveshjeve (& kredive Shoqéria mé 15 Mars 2018 dhe 15 Shtator 2018 ka shiyré pagesén
pér interesin e pérliogaritur nga kredilet afatgjata me Alvacim dhe IFC né shumén prej 3,001 mijé Euro
ose ekuivalentin e tij 381,326 mije leké (2017, & 15 Shtator 2017 U kapitalizua shuma pér interesin e
parllogaritur nga kredite afatgjata me Alvacirn dhe IFC né shumeén prej 1,624 mijé Euro ose ekuivalentin
e lij 217,066 mije lek&, ndersa me 15 Mars 2017 shuma prej 584 mije Euro ose ekuivalenti prej 80,382
mije lek ju pagua Alvacim dhe IFC).
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~
) Hua nga palét e lidhura/aksionerét (vazhiding)

Huamarrje Afalshkurlra

3 ~ 31dhjetor 2018 31 dhjetor 2017

Alvacim interesti i pérllogaritur 33,783 35,502

IFC interesti i pérllogaritur 8,451 8,876

Totali o 42,234 44,378

Shpenzimel pér interesa

31 dhjetor 2018 31 dhjetor 2017

Shpenzime pér interesa pér Alvacim 330,017 245,960

Shpenzime pér interesa p&r IIFC 76,107 i 58,664
Totali . ) o 406,124 304,624

Perveg pérfiimeve afatshkurlra ndaj Drejlueseve kryesore (& Shoyérisé, né shumén 43,984 mijé Leke
(2017: 53,686 mije Leka), nuk jang dhéné kompensime té jera ndaj Drejlueseve kiyesore nga shogeria,

Nalyra e marrédhénies me palét e lidhura

Shoqeéria ka hyré né kéto lransaksione me palél e lidhura t& mesipgrme né tenma té réné dakord
bashkarisht.

Toermat dhe kushlel e transaksioneve me palél ¢ lidhura

Shitjet dhe blerjet nga palét e lidhura jané kryer me ¢gmimme normale lregu. Tepricat ng fund t& vitit jané té
pasiguruara, nuk mbarlin interes dhe shlyerjet e tyre kryhen me mjete monetare. Nuk jané dhéné dhe nuk
jang marré garanci pér logarité e pagueshme dhe t& arkélueshme nga palét e lidhura. Pér vitin ushtrimor
te mbyllur mé 31 dhjetor 2018, Shoqéria nuk ka krijuar provizion pér llogari té arkélueshme té dyshimla
lidhur me shumat e prilen t& arkétohen nga palét e lidhura (31 dhjetor 2017: zero). Ky vierésim éshts

kryer ¢do vil finangiar, duke sheyrtuar pozicionin financiar t& paléve té lidhura dhe tregut né {é cilin operon
pala e lidhur,

28, ADMINISTRIMI | RREZIKUT FINANCIAR, OBJEKTIVAT DHE POLITIKAT

Instrurnenlat kryesore financiare t& Shogérisé pérbéhen nga kredi bankare dhe hua afatshkurtra, mjete
monelar dhe depozila afatshkurtra. Qéllimi kryesor i kétyre instrumentave financiare éshte t& sigurojé
financim pér aklivitetet e Shoqarisé. Shogéria ka edhe disa aktive dhe detyrime financiare t& tjera si pér
shembull llogari t& arkétueshime dhe llogari t& pagueshme, g rrjedhin direkt nga aktivitetet e saj.
Manaxhimi i rrezikut kryhet sipas polilikave té miratuara nga Bordi i Drejtoréve.

Rreziqet kryesare gé rrjedhin nga instrumentet financiare té Shoqérisé jané rreziqel e likuiditetit, rreziqet
e kurseve (& kembimit dhe rreziku i kreditit. Manaxhimi rishikon dhe aproven politikat pér menaxhimin e
secilil prej kétyre rrezigeve té cilat jané pérmbledhur mé poshté.

a) Rreziku i normave té interesit
Ekspozimi i Shoqérisé ndaj rrezikut pér ndryshime né normat e interesit (& tregul lidhet kryesisht me
huamarrjet afatgjata t& Shoggrisé @ jang me normé interesi t& ndryshueshme. M& 31 dhjetor 2018 (31

dhjetor 2017, zero) Shogéria nuk ka lidhur asnjé marréveshje “swap” pér normat e interesit, gj¢ g&
shkakton & 100% e huamarrjeve t& Shoqérisé ta jené me normé té ndryshueshime interesi.
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a) Rreziku i normave té interesit (Vazhdim)

Instrumentat me norme interesi fikse
Aklive financiare ~
Delyrime financiare

nstrumentat me normd interesi té ncryshueshme 13,635,818 15,364,226

Aklive financiare -
Delyrime financiare 13,635,818 15,354,226

T& ardhurat dhe fluksel monetare operative té Shoqérisé jané né ményré té konsiderueshme t& pavarura
nga ndyshimet né normal e interesit t& lregut, gjithsesi efekti ndryshimil né normal e interest robi
huamarrjel afategjata & Shogérisg, do té kishte efektin e méposhtem né fitim humbjen para tatimit e
Shogérisé:

B B 31 dhjetor 2018 - 31 dhjetor 2017
Efekti né Efekti ne

Rritjelulje fitimfhwmbje Rritje/ulje fitim/humbhje
Né l.ek&'000 né pilké bazé para tatimit né piké bazé para tatimit
EURO 20 23,024 20 24,317
LEK 100 6,522 100 17,280
EURO (20) (23,024) (20) (24,317)
LEK (100) (6,522) (100) (17,280)

b) Rreziku i kursit t& kémbimit

Shogéria hyn né transaksione né valuté t& huaj né lidhje me shilje t& produkteve te saj dhe hlerjen e
akliveve fikse dhe blerje t& mallrave lregtare nga palét e lidhura. Shogéria nuk pérdor ndonjé instrument
t& veganté financiar kundér kélyre rrezigeve, duke ¢éné se nuk ka instrumente (& tilla né pércorim t& gjere
né Republikén e Shqipériss. Prandaj, Shoqéria éshté e ekspozuar potencialishl ndaj rrezigeve té tregut
Gé lidhen me luhatje t& mundshme & kurseve té kembimil t& valutave té huaja.

31 dhjetor 2018

Aktlvet financiare Detyrime financiare Pozicioni neto né

- monetare monefare hilanc

Leké 183,867 (2,679,662) (2,495,795)

Euro 1,037,063 {12,088,7806) (11,061,723)
uspo 150,324 (4,765) 146,559

Totall 1,371,254 (14,773,213) (13,401,959)

31 dhjetor 2017

Aktivet financiare Detyrime financiare Pozicioni neto né

L monetare monetare hilanc

Leke 214,651 (3,600,894) (3,386,243)

Euro 1,182,235 (12,687,290) (11,505,065)

UsD 37,443 (12,920) 24,523
Totali 1,434,329 _ (16,301,104) (14,866,775)
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b) Rrezilcu i kursit 8 kémbimit (vazhdim)

Kurset e kembimif fe aplikuara gjale vilil:

Kursi mesatar © Kursiné datén e raportimit
2018 2017 2018 2017
EURO/LEKE 127.36 134.13 123.42 ~ 132.95

Ekspozimi kryesor ndaj rrezikut le kursit te kembimit eshte ndaj monedhes Furo. Sirrjedhoje, nje ndryshim
pres +/- 5% ne kurisn e kembimit le Euros ndaj Lekut ne daten e raportimit do ta kishte rritur / (ulur)
kapilalin e vet dhe [itimin me 552,586 mije Lek (2017 — 575,253 mije Lek).

¢) Rreziku i Likuiditetit

Polilika e kujdesshme e manaxhimit t& rrezikut t& likuiditelit nénkupton ruajtien e mjeteve monetare t&
mjafltueshme dhe disponueshmériné e fondeve me ané t& nj¢ sasie & mjaftueshme linjash krediti. Tabela
mé poshté pérmbledh profilin e maturimit t& detyrimeve financiare té shoqérise mé 31 dhjetor 2018 dhe
2017, bazuar né pagesat kontraktuale te paskontuara. :

Pér vitin e mhyliur mé 31 dhjetor 2018

Té

pagueshme Mé pak Jdering 1derinégs Mbi b

menjéheré  se3 muaj 12 muaj vjet vjet Totali
Huamarrje
Afalgjata - - - 12,388,960 - 12,388,960
Huamarrje
Afatshkurtra - 522,797 1,099,058 - - 1,621,855
Llogari t&
pagueshme dhe
té fjera - 806,976 230,418 - - 1,137,394

Pér vitin e mbhyllur mé 31 dhjetor 2017

Té Me pak

pagueshime se Jdering 1dering

menjéherd muaj 12 muaj 5 vjet > §vjet Totali
Huamarrje
Afatgjata - - - 2,646,094 12,304,958 14,851,052
Huamarrje
Afatshkurtra - 398,011 1,267,161 - - 1,655,162
Llogari té
pagueshme
che té fjera - 708,340 237,639 - - 946,879

d) Rreziku i kreditit

Shogéria nuk ka pérgendrime té réndésishme te rrezikul (& kredisé. Shoqéria ka aprovuar politika té tilla
krediti pér t& siguruar ¢é shitja e produkteve t& béhet pér klientét me njé histori krediti té pérshtatshme.
Shogéria ka politika g& kulizojng& sasiné e ekspozimit (& kredisé pér ¢do klient. Pérveg késaj, pér té
zvogéluar kété rrezik Shogéria ka kérkuar si kolateral garanci bankare dhe depozita bankare. Rrezigel e
njohura jane marré parasysh duke krijuar provizione pér zhvleresimin e llogarive & arkétueshme.

Né lidhje me rrezigel e kredilit gé rrjedhin nga aklivel e tjera financiare té Shocérisg, té cilat pérb&hen nga
mjetet manetare dhe ekuivalenté té tyre si dhe llogari té ljera té arkétueshme alalshkurtra 1& Shogériség,
‘ekspozimi | Shoyérisé ndaj rrezikut & kreditit lind nga vonesa e palés (jetér, me njé ekspozim maksimal
té baraharté me vlerén kontabél t& kétyre instrumenleve.
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31 dhjetor 2018 31 dhjetor 2017

Llogari té arkstueshme nga klientét dhe llogari t& tjera

té arkétueshime (Shénimi 20, 21) 283,112 440,163
_Mjete monetare né arké dhe banke (Shénimi 22) 710,832 602,678
Totali 993,944 1,042,841

29. VLERA E DREJTE

Vlera e drejlé e aktiveve afalshkurtra dhe detyrimeve afatshkurtra duke u nisur nga natyra
afalshkurtér pérafrohet me vlerén e lyre & mbartur. Viera ¢ drejt¢ e huave afalgjata gjithashtu
perafrohet me vlerén e mbartur megénése alo mbartin interesa té ndryshueshem.

Mé poshté éshté paragitur njé krahasim sipas klasave midis vlerés sé mbariur dhe vlerés sé drejlé
te instrumentave financiarg ¢ gjenden né pasqyrat financiare t& Shoqérisé.

Viera ¢ mbetur Viera ¢ drejté
31 dhjetor 31 dhjetor 31 dhjetor 31 dhjetor
Aktive financiare 2018 2017 2018 2017

Mijete monetare né arké dhe

banké 710,832 602,678 710,832 602,678

llogari 1€ arkétueshme 172,267 300,014 172,267 300,014

(logari t& arkétueshme ndaj

patéve (& lidhura 377,308 391,488 377,308 391,488

Llogari 1€ ljera t&

arkélueshme 110,845 140,149 110,845 140,149
“Totali 1,371,252 1434320 1,371,252 1,434,329

Vlera e imhetur Viera e drejté
31 dhjetor 31 dhjetor 31 dhjetor 31 dhjetor
Detyrime financiare 2018 2017 2018 2017

Llogari t& pagueshme 698,727 537,407 598,727 537.407

Llogari (& pagueshme ndaj

paléve 1& lidhura 230,418 237,539 230,418 237,539

Hua afatshkurlra 1,471,665 1,467,560 1,471,665 1,467,560

Detyrime té tjera 208,249 171,933 208,249 171,933

Hua afatgjala 12,164,153 13,886,666 12,164,153 13,886,666

Totali 14773212 16,301,105 14,773,212 16,301,105

Viera e drejté e aktiveve financiare dhe detyrimeve financiare jané pérfshiré né shumén né & cilén
instrumenti mund t& shkembehet n& njé transaksion ndérmjet paléve € interesuara pérvegse né likujdime
ose né shitje té detyruara.

Metodat dhe supozimet e méposhlme jang pérdorur pér té pércaktuar vierén e drejté:

o Mijetet monetare dhe depozitat afatshkurtra, llogarité e arkétueshme, llogarité e pagueshme, dhe
detyrime t& tjera afatshkurtra i pérafrojné vieral e tyre té mbartura mé sé shumli duke u nisur nga
nalyra afatshkurtér e kétyre instrumentave.

« Huamarrjet afatgjala dhe aklivet afalgjata q& mbartin normé fikse si dhe normé té ndryshueshme
inleresi vierésohen nga Shogqeria duke u bazuar né parametra si norma e interesit, fakloré rreziku
specifik t& vendit si dhe né besueshméring e klientit. Duke u bazuar né kété vlerésim, provizionet
jang marré parasysh pérgjaté llogariljes t& humbjeve t& mundshme & kétyre llogarive té




' (‘»hu‘m! uc!‘nmﬁ Ls?*.fu nése nuk éshié specitikuar ndryshe)

ANTEA GEMENT SH.A,
SHENIMEFSHPJEGUESE TE PASQYRAVE FINANGIARE

iy ]”‘

|\§'\. T

_‘--?9 VLERT :u;yub I (VAZHDIN)

ari(tlt\&,lfrnn Mé& 317 dhjetor 2018 viera e mbartur e kétyre llogarive (& arkélueshime/huamarijeve
minus provizionet pérkatése nuk kané ndryshime materiale nga viera e drejté e pérllogaritur.

Hierarkia e Vlerés sé Drejié

Drejtini | Shoqgrisé ka gjykuar q& duke qéng se vlera e drejté ¢ akliveve financiare dhe detyrimeve
financiare té Shoqérisé perafrchet me vierén e tyre té mbartur, asnjé tekniké vierésimi nuk éshté aplikuar
par té pércalktuar vierén e drejté L& inslrumentave (inanciare té Shoqérisé. Kéto gjykime futen né nivelin
e 3 hierarkik, duke géné se nuk ka informacione &€ jashline t& réndésishime.

30. MANAXHIMI t KAPITALIT

Objeklivi kryesor i manaxhimit te kapitalit 1& Shoqérisé &shié gé t& sigurohet se ajo ka njé vlerésim té forté
pérsa i pérket rrezikut (& kreditit dhe gjilhashtu t& keté raporte té shéndetshme té kapitalit né ményré &
t& mbéshtesin ecuring e biznesit té tyre dhe & rrisin né nivele maksimale pasuring e aksioneréve.
Shoqéria manaxhon kapitalin dhe strukturén e saj dhe h&n rregulimet ¢ nevojshme, né varési té
ndryshimeve té kushteve ekonomike. Pér (& ruajlur apo per té rregulluar strukturén e kapilalit, Shogéria
mund & rregullojé pagesén e dividendgve pér aksionarét, ('l kthejé kapilalin aksioneréve apo té ermnelojé
aksione te reja, sipas miratimit té aksioneréve,

Nuk ka pasur ndryshime né qéllimet, politikat ose proceset gjaté vilit t& mbyllur mé 31 dhjetor 2017 dhe
né vilin aktual 2018, Shogéria mbikayr performancén ekonomike duke pérdarur fitimin operativ para
inleresave, taksave, amortizimit dhe zhvleresimeve (EBITDA). EBITDA pér vitet 31 dhjetor 2018 dhe 2017
éshte simé poshté.

31 dhjetor 2018 31 dhjetor 2017
Filimi operativ para interesave, taksave, dhe
zhvleresimeve 377,883 822,336
Shpenzimet e amorlizimit 866,187 822,868
EBITDA 1,244,070 1,645,204

Shogéria nuk i nénshirohet ndonjé kérkese pér kapital t& vendosur nga jashlé. Struklura dhe manaxhimii
kapitalil éshté vendosur nga grupi TITAN.

31. ANGAZHIME DHE DETYRIME TE KUSHTEZUARA

A) ANGAZHIME
- 31 dhjetor 2018 31 dhjetor 2017
Jo mé shumé se 1 vil 57,203 38,818
Mé shumé se 1 vit por jo mé shumé se 5 vjet 87,468 32,854
Mé shumé se 5 vjet 61,274 57,434
Totali 205,945 129,106

Tek angazhimet perfshihen konlrata qeraje pér automiele, terminale dhe toka té cilat jana n& pérdorim
nga Shogéria pérgjaté zhvillimit t& aklivitelit.

Mé 31 dhjetor 2011 Shogéria éshté angazhuar né njé kantraté qeraje operative, (é i jep té drejtén
Shoqetrisé pér t& pérdorur truallin me njé kést vjetor me vleré 24 mijé Euro. Shagéria mund ta ndérpresé
kontraten e gerasé né ¢do moment, né gofté se lrualli nuk do & perdoret. Periudha e angazhimit éshté
30 vjet,
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Pozicioni i pasigurt i Shoqérisé pérsa i pérket taksave &shté vierésuar nga drejtimi i Shogérisé né fund (&
¢do periudhe raportuese. Detyrimet pér tatim fitimin jané regjistruar nga drejtimii Shoqérisé duke u bazuar
né gjykirin & nuk do té rezuliojné detyrime shtesé né rast se kélo detyrime kontrollohen nga organet
tatimore. Viergsimi gshté béré né bazé té interpretimit t& ligjeve lalimore qé jane né fugi né fund té
periudhés latimore si dhe ¢do vendimi té ngjashém né kéto géshlje. Detyrimet par penalitete, inleresa dhe
tatime (& ljera njihen né baze te vlergsimit t& drejtimit pér shpenzimin ¢é do 18 nevaijitet pér té shlyer
delyrimet né fund & periudhés raportuese dhe jo mbi t& ardhurat e gjeneruara.

C) PROCESE GJYQESORE

Shoqeria éshlé e pérfshiré né géshlje t& ndryshme gjyqésore gjalé aklivileteve té saj t& biznesit. Ceshljel
materiale ne te cilal shogeria eshle e pérfshira jané si mé poshia:

Ne 31 dhjelor 2018, Shoqéria éshté pérfshiré né nje proces gjyqésor ndaj njé pale té treté né lidhje me
kostot e ndértimit t& njé rruge hyrése né pérdorim nga Shoqéria e ndértuar ng vilin 2010. CGéshtja u
shqyrtua nga Gjykata e shkalleés s& paré e Rrethit Krujg, e cila vendosi (& t& pranonte pjesérisht pading.
Viera tolale e detyrimit pér tu paguar &shté né shumen 68,000 mijé Lek. Shogéria apeloi vendimin prang
Gjykates se Apelit Tirang e cila anulloi vendimin e Gjykatés sé& Rrethit Krujg, duke e derguar geshtjen per
rigiykim prang Gjykatés s& Rrethit Krujé. Kundér ketij vendimi Shoqéria apeloi prané Gjykatés sé Larts.
Né& hazé & vierésimeve t& veta si dhe gjykimeve té juristéve té jashtém, drejtimi éshté i mendimit se nuk
do t& keté humbje materiale nga ¢éshtja dhe rrjedhimisht asnjé provizion nuk éshité regjistruar né kéto
pasqyra financiare.

32. NGJARJE PAS DATES SE RAPORTIMIT

Nuk ka ngjarje t& identifikuara pas dalés s¢ bilancit pér t& cilat do {& duhet njg rregullim ose shpjegim ng
pasqyrat {inanciare.
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REPUBLIKA E SHQIPERISE
Notere: Valbona SH. SELIMI

Adresa: Rr. Hoxha Tahsim, Godina nr. 292, Tirane \ )"f’c.;
Cel. 069 57 61 243; email: valbona.syri@gmail.coin .- ", %
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VERTETIM PERKTHIMI

Sot me date 03.07.2019, para meje noteres Valbona Selimi,
anetare ¢ Dhomes se Notereve Tirane, me zyre noteriale ne Rr. Hoxha
Tahsim, Godina nr. 292, kati I, Tirane, u paraqit personalisht
perkthyesja Znj. Ornela Balla, e bija ¢ Pellumbit, lindur me
16.04.1978 ne Tirane, banuese ne Tirane, Shqiperi, mbajtese e kartes
se indentitetit me nr.024934601 e nr. personal H85416142G, e cila
me deklaroi se perktheu personalisht ne shgip dokumentet
bashkangjitur, ne menyre te plote e te sakte, dhe une noterja vertetoj
nenshkrimin e vendosur prej saj ne aktet ¢ perkthyer prej saj
bashkangjitur sipas ligjit.

Ky vertetim leshohet nga une noterja ne baze te ligjit ‘Per
noterine’ dhe udhezimit nr. 7203 date 16.09.2009, pika 2 te Ministrit
te Drejtesise.
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