REPUBLIKA E SHQIPERISE
DHOMA E NOTERISE TIRANE
NOTERE VALBONA SELIMI Nr.26 29 Rep

VERTETIM NOTERIAL

Ne Tirane, sot me date 06/07/2018, une Valbona Selimi, Notere ne Qytetin e Tiranes, me studio ne
Rr. Hoxha Tahsim, nr. 292, Tirane, vertetoj mbajtjen e Asamblese se Pergjithshme te Aksionareve
te Shogerise ANTEA CEMENT SHA qe u zhvillua permes shkembimit te dokumentave ne menyre
elektronike, me email te adresuara ne seline e Shoqerise, ne Tirane, Shqiperi.

Ne Asamble deklaruan voten e tyre ne menyre elektronike aksionaret si vijon:

Alvacim Limited nje person juridik i regjistruar ne Regjistrin Tregetar te Qipros me Nr. 176038,
date 05 Maj 2006, me seli ne 31 Christodoulou Sozou Street Ermis, Building, zyra, 303, 1096
Nicosia, Qipro, e perfaqesuar rregullisht me prokuren e posacme date 15.06.2018 nga Z. Dritan
Nako, shtetas shqiptar, lindur ne Tirane, me 3.05.1985, mbajtes i leternjoftimit nr. 027399551 ¢ me
nr. personal 1505030831. Alvacim Limited eshte pronar i 4,274,604 aksione te zakonshme te
shoqgerise, ose 80 % i kapitalit aksionar te Shoqerise;

International Finance Corporation (IFC) nje organizate nderkombetare e themeluar nga Nenet e
Marreveshjes ndermjet vendeve anetare, e perfaqesuar rregullisht ne Mbledhje permes Prokures se
dates 23.09.2016 nga Znj. Asimina Papapanou, lindur me 28.04.1977, mbajtese € pasaportes se
Kombeve te Bashkuara nr. A585252. IFC eshte pronar i 1,068,651 aksione te zakonshme te
Shogerise, ose i 20 % te kapitalit aksionar te Shogerise,

Te cilet moren pjese ne Mbledhje permes shkembimit te dokumentave me email, ne perputhje me
nenin 20.5 te Statutit te Shoqerise dhe Ligjit per Shogerite Tregtare.

Une noteri, bazuar ne Statutin e Shogerise dhe Ligjin per Shoqgerite Tregtare kam marre aktet
bashklidhur ne menyre elektronike si dhe me shkembim postar dhe permes krahasimit te
nenshkrimeve te tyre me specimenet e depozituar ne zyren time, ne mirebesimin dhe dijenin time
maksimale, besoj se nenshkrimet ne aktet bashkangjitur e derguara me email dhe me shkembim
postar i perkasin perfagesuesve te lartpermendur. Ky vertetim nuk eshte prove e pranise se
perfagesuesve te aksionareve te lartpermendur ne Shqiperi.

NOTERE

Valbona Seljmi
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Resg!uﬁ‘c;n of tl}e Meeting of Shareholders' General Assembly of Antea Cement sh.a. called for
Jung 20%" 2018".

We hereby certify that the following is the Resolution of the Shareholders' General Meeting of Antea
Cement sh.a. - a company incorporated and existing under the laws of the Republic of Albania
registered with the National Business Center under NIPT K61914005R (the "Company") - made in a
meeting (the "Meeting") which was duly called for June 20t 2018, through exchange of documents
through e-mail.

The meeting appointed Mrs. Valbona Selimi to act as Public Notary.

A duly qualified quorum comprising the following took part in the Meeting which casted their votes by
e-mail:

Alvacim Limited a Cyprus legal entity registered with the Companies Registry in Cyprus, with file no
176038, dated 05 May 2006 and with registered office in 31 Christodoulu Sozou Street ERMIS Building,
office/flat 303, 1096 Nicosia, Cyprus duly represented through Power of Attorney dated ............ 2018
by Mr/Mrs. ........coooveen... Alvacim Limited is the owner of 4,274,604 ordinary shares in the Company
representing 80 % of the entire share capital of the Company.

International Finance Corporation (IFC) an international organization established by Articles of
Agreement among its member countries, duly represented in the Meeting by Proxy dated June 6t" 2018
by Mrs Asimina Papapanou IFC is the owner of 1,068,651 ordinary shares in the Company representing
20 % of the entire share capital of the Company.

The Meeting of the Shareholders' General Assembly of the Company resolved by unanimous vote to
proceed with the Meeting called for June 20t 2018.

The Meeting of the Shareholders’ General Assembly of the Company, by unanimous vote:
RESOLVED
1. To approve the audited Financial Statements of the Company for the Financial Year 2017 as
well as the financial result referred therein in the form and substance approved by the

Supervisory Council and attached hereto;

2. To approve the Auditor’s report on the Financial Statements of the year 2017 in the form and
substance approved by the Supervisory Council and attached hereto.

3. Torecognize that the company has made a net profit of ALL 477.573.000 in the Financial Year
ending on 31 December 2017 and to approve that such profit shall be utilized to reduce the
accumulated losses of the Company.

A



4. To approve the Company PriceWaterhouseCoopers Audit Sh.p.k as the Authorlzed. Accountmg
Expert (auditor) of the Company for the Financial Year 2018; '
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Shareholders

Alvacim Limited represented by

Mrs/Mr...ooeiiieiiinens

International Finance Corporation (IFC) represented by

Mrs As‘minh Papapanou
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ResoIutig_ﬁ_'_?:_fhghe‘ﬁeeting of Shareholders' General Assembly of Antea Cement sh.a. called for
June 20" 2018 .

We hereby certify that the following is the Resolution of the Shareholders' General Meeting of Antea
Cement sh.a. - a company incorporated and existing under the laws of the Republic of Albania
registered with the National Business Center under NIPT K61914005R (the "Company") - made in a
meeting (the "Meeting") which was duly called for June 20" 2018, through exchange of documents
through e-mail.

The meeting appointed Mrs. Valbona Selimi to act as Public Notary.

A duly qualified quorum comprising the following took part in the Meeting which casted their votes by
e-mail:

Alvacim Limited a Cyprus legal entity registered with the Companies Registry in Cyprus, with file no
176038, dated 05 May 2006 and with registered office in 31 Christodoulu Sozou Street ERMIS Building,
office/flat 303, 1096 Nicosia, Cyprus duly represented through Power of Attorney dated 15.06.2018 by
Mr. Dritan Nako. Alvacim Limited is the owner of 4,274,604 ordinary shares in the Company
representing 80 % of the entire share capital of the Company.

International Finance Corporation (IFC) an international organization established by Articles of
Agreement among its member countries, duly represented in the Meeting by Proxy dated ...................
2018 by Mr/Mrs................ IFC is the owner of 1,068,651 ordinary shares in the Company representing
20 % of the entire share capital of the Company.

The Meeting of the Shareholders' General Assembly of the Company resolved by unanimous vote to
proceed with the Meeting called for June 20t 2018.

The Meeting of the Shareholders' General Assembly of the Company, by unanimous vote:
RESOLVED

1. To approve the audited Financial Statements of the Company for the Financial Year 2017 as
well as the financial result referred therein in the form and substance approved by the
Supervisory Council and attached hereto;

2. To approve the Auditor’s report on the Financial Statements of the year 2017 in the form and
substance approved by the Supervisory Council and attached hereto.

3. Torecognize that the company has made a net profit of ALL 477.573.000 in the Financial Year
ending on 31 December 2017 and to approve that such profit shall be utilized to reduce the
accumulated losses of the Company.
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4, Tlf_g'ggg{ox{g,‘eh’é Company PriceWaterhouseCoopers Audit Sh.p.k as the Authorized Accounting
Expert (auditor) of the Company for the Financial Year 2018;

Alvacim

Shareholders

Mr.

International Finance Corporation (IFC) represented by

Mrs/Mr............
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Ah-lu'-!"_EA Cement Sh.A.

Dated: 30.05.2018
To: All shareholders of ANTEA Cement Sh.A.

Notice of the Convocation of the Meeting of the Shareholders General Assembly of ANTEA
Cement Sh.A,

I the undersigned acting in my capacity as the authorized General Manager of ANTEA Cement Sh.A. - a
company incorporated and existing under the laws of the Republic of Albania registered with the National
Business Center under NIPT K61914005R (the "Company") hereby call the mesting of the Shareholders
General Assembly of the Company which shall be made on June 20" at 11:00 am (Tirana-Time) through
exchange of documents by e-mail by declaration of the vote in writing, in accordance with article 20.5 of
the Articles of Association of ANTEA Cement Sh.A., providing for the Shareholders to vote by e-mail
after they have received the proposed resolution and the documentation that supports the resolution.
The shareholders may approve the resolution by returning a signed copy of the written resolution to the
Administrator of the Company e-mail: info@anteacement.com; and/or nakod@anteacement.com.
The dissenting Shareholder shall express its objection to the resolution in writing and return it to the
Administrator of the Company e-mail: info@anteacement.com; and/or nakod@anteacement.com,

The Shareholders' General Assembly is hereby called to resolve on the following matters:

1. To approve the audited Financial Statements of the Company for the Financial Year 2017 as well as
the financial result referred therein in the form and substance approved by the Supervisory Council
and attached hereto;

2. To approve the Auditor's report on the Financial Statements of the year 2017 in the form and
substance approved by the Supervisory Council and attached hereto.

3. To recognize that the company has made a net profit of ALL 477.573.000 in the Financial Year
ending on 31 December 2017 and to approve that such profit shall be utilized to reduce the
accumulated losses of the Company

4. To approve the Company PriceWaterhouseCoopers Audit Sh.p.k. as the Authorized Accounting
Expert (auditor) of the Company for the Financial Year 2018;

Mario Bracci ﬁ’ ’ ;

The General Manager

TITAN Group
ANTEA CEMENT Sh.A.

Tlrané Kashar, Katundi i Ri, Autostrada Tirané — Durrés Km 7, Shqipéri, PO BOX1746







This Apostille is not valid for use anywhere within the United States of America, its
territories or possessions.

This Apostille only certifies the authenticity of the signature and the capacity of the person who has signed the
public document, and, where appropriate, the identity of the seal or stamp which the public document bears.

This Apostille does not certify the content of the document for which it was issued.

Apostille

(Convention de La Haye du 5 octobre 1961)

1. District of Columbia, United States of America
ALEXANDRA C. AGUIAR

2. This public document has been signed by

| ., NOTARY PUBLIC IN AND FOR THE DISTRICT OF COLUMBIA
3. acting in the capacity of

ALEXANDRA C. AGUIAR, NOTARY PUBLIC IN AND FOR THE

DISTRICT OF COLUMBIA

4. bears the seal/stamp of

CERTIFIED

5. at Washington, D.C.

6, JUNE 2018
6. the day of

7. by Secretary of the District of Columbia
s N 482919

9. Seal/Stampgl _-".I‘“-'ﬂ? e 9 10. Signature:
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International )
Finance Corporation
WORLD BANKGROUP

PROXY

INTERNATIONAL FINANCE CORPORATION (the "Corporation") of 2121
Pennsylvania Avenue, NW, Washington, DC, 20433, United States of America, being a
shareholder of Antea Cement Sh.A. (the "Company"), hereby appoints Ms. Asimina Papapanou,
a Senior Investment Officer of the Corporation, to act as its proxy to vote on its behalf at the
Meeting of the Shareholders' General Assembly of the Company to be held by correspondence
through exchange by email of documents on June 20, 2018 at 11:00 am Tirana time and any
adjournment thereof, in accordance with voting instructions to be provided by the Corporation.

INTERNATIONAL FINANCE CORPORATION

oo

Anastasia Gekis
Global Administrative Manager
Manufacturing, Agribusiness and Services Department

Washington, D.C.
United States of America

District of Columbia ss:

I, Alexandra C. Aguiar, the undersigned Notary Public, acknowledge that Ms. Anastasia
Gekis, to me known and known by me to be the Global Administrative Manager with the
Manufacturing, Agribusiness and Services Department of International Finance Corporation,
executed the foregoing document in the name and on behalf of the International Finance
Corporation and acknowledged the signing thereof to be her voluntary act and deed.

Washington, D.C., this b/ﬁ-‘day of June, 2018.
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W'* Alvacim Limited &8 Timited liability company (the " Company") Desbad S registeced

the Republic of Cyprus under Registration No. 1756038 on 5 \/[a) 2006 ha\mu its leglsluoc‘
omw at 31 Christodoulou Sozou Street ERMIS Building. office/flat 303, 1096 Nicesia, Cyprus,

The Company is the owner of 4,274,604 ordinary shares vepresenting 8§0% of the entive share

capital of ANTEA CEMUNT sh.a.. a Joint Stock company, incorporaled and existing under th
laws of the Republic of Albania regisiered with the Albanian National Re gislration Center undey
NIPT K61914003R.

DO HEREBY appoint Mr. Dritan Nako. holder of Albanian Identit ty Card No 027399331, boin
ot 03.05.1985. in Tirana Albania, and/or Adrian Qirjako, holder of Albaman Iuenutv Card
No.031209247, born on 30.05.1981. in Saranda. Albania (the "Attorney™). as our attorney to act
and do for, in the name of and on behalt of the Company all and any actions as fuily and
elfectuatly as we could do if personally present. without being in any way requested or obligatad
to affix any seal of the Company, and partic ularly:

to represeat the Company, being o shareholder of Antea Cement Sh.a. at the Sha areholders
General Assembly of the Lompmv to be held through exchange of documents by FAX/E-mail
by doclaration of the vote in writing in ac cordance with Article 20.5 of the Articles of
Association of Antea Coment Sh.A. on June 20 2018, or on any other date to which the
Meeting may be adjourned, (herewith reforeed as the “Ivleeting”), notably:

(1) to fully represent the Company. shareholder of the Antea Cement sh. a. at the Mecting with
regard to all items of its agenda:

(i) to exercise the shareholder’s voling right in the Meeting and to execute the
Minutes (11 am‘) of the same Meeting on behall of the Company; and

(1i1) to sign any r»solunon in this Mecting

2. to do all things necessacy or useful in connection with the above actions at the
Meeting;

In view of international legislation regarding the prevention of the movement of the proceeds of
crime, any action undertaken by the Attorney pursuant to this Power of Attorney must comply
with the Memorandum and Articles of Association of the Company as well as all applicable laws
and regulations of the Republic of Cyprus, including any applicuble sanctions. and that any
actions of the Attorney in breach of the aloresaid laws and/or regulations and/or sanctions will be

deemed as not authorized by the Company, its officers or directors.
All actions that will be conducted by the rxpresentative within the himits set by this proxy shall be

considered valid and regular as i conductag by the person being represented.

The represented accepl this Powar of Attorney and assume the standing of the above with Lhe
same rights and dulies.






This Power of Attorney shall be_govefhied by the Laws of Cyprus.

Any dispute among the parties, Company and/or the parties relying on the present Power of
Attorney shall be exclusively resolved by the competent Courts of Cyprus in which case Cyprus
Laws shall be applicable.

We, the said Company hereby covenant for ourselves to ratify and confirm whatsoever the
Attorney shall lawfully do or cause to be done in the premises by virtue of these presents,

IN WITNESS WHEREOF, the Company has caused this Power of Attorney to be signed this
15" day of June 2018.

The Company Seal of
ALYACIM LTD . o
Ms. Arta Antoniou / Director

T
i

Was affixed hereto ’ i

In the presence of _ ‘
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ANTEA CEMENT SH.A.

FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2017
WITH INDEPENDENT AUDITORS’ REPORT THEREON
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To the Board of Directors and Shareholders of ANTEA CEMENT SH.A.

In our opinion, the standing alone financial statements present fairly, in all material respetts, tey )
financial position of ANTEA CEMENT SH.A. (the “Company”) as at 31 December 2017, and it~ A _
financial performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards.

What we have audited
The Company'’s standing alone financial statements comprise:

* the statement of financial position as at 31 December 2017;

* the statement of comprehensive income for the year then ended;
* the statement of changes in equity for the year then ended;

* the statement of cash flows for the year then ended; and

« the notes to the standing alone financial statements, which include a summary of significant
accounting policies,

Cas g ipedipii

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) that are relevant to our audit
of the financial statements in Albania. We have fulfilled our other ethical responsibilities in accordance
with the IESBA Code.

Management is responsible for the preparation and fair presentation of the standing alone financial
statements in accordance with International Finaneial Reporting Standards, and for such internal
control as management determines is necessary to enable the preparation of the standing alone
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the standing alone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

FPricewaterhouseCoopers Audit sh.p k., Str. Ibrahim Rugova, SkyTower, gth floor, Tirana, Albania
T: +355 (4) 2242 254, F:+355 (4) 2242 639, www pwe.com/al

Raalslared wilh Ihe Natlonal Reglstralion Cenier on 15 July 2008 and wilh Tax idenlification Number NUIS K91915023A
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Those charged with governance are responsible for overseeing the Company’s financial repogting.,
process, C ({ \
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Our objectives are to obtain reasonable assurance about whether the standing nlqna\ﬁ nunciuf- l;\
statements as a whole are free from material misstatement, whether due to fraud ot értox, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of ng &lﬁlw%{mt is
not a guarantee that an audit conducted in accordance with ISAs will always detect a material @ %
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standing alone financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the standing alone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the andit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that a material uncertainty exists; we are required-to-draw attention in our
auditor’s report to the related disclosures in the standing alone financial statements or, if such
disclosures are inadequate, to modify gur opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue.as a going concern.

* Evaluate the overall presentation, structure and content of the standing alone financial statements,
including the disclosures, and whether the standing alone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contro] that we identify during our audit.

P\»"x R () ul‘c‘,v\wv\sa,(ﬁ 0 F,Q)/S AMA/\JV S\A b <.
PricewaterhouseCoopers Audit sh.p.k. Statutory Auditer
16 February 2018 Laureta Peci Kellici

Tirana, Albania






ANTEA CEMENT SH.A,

ATEMENT OF COMPREHENSIVE I
s I ALL

Sales of products
Other revenues

Revenue
Cost of sales
Gross profit

Other incame
Other expenses

Selling and marketing expenses

Aoy ontacee
s unfoss

Administrative expenses
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Operating profit before interest, taxes

and impairment

Impairment of investment

Net finance costs

Profit before income taxes

Income tax expense

Profit / (Loss) for the year

Other comprehensive income

Total comprehensive income for the

stotad)

MNotes

aJ

[Fa]

10
11
12

15

Year ended 31
December 2017

6:569,773
313,710
6,883,483
(5,492,136)
1,391,347
123,491
(121,844)

(70,600)
(500,058)

822,338

(318,989)

503,347
(25,774

477 573

477,573

Year ended 31
December 2016

4,373,020
147,187
4,520,207
(3.572,235)
947,972
94,576
(3.077)

(90,165)
(470,536)

478.770

(526,180)
(478,489)

(552,321}

The notes on pages 6 to 40 are an integral part of these financial statements
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ANTEA CEMENT SH.A.
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STATEMENT OF FINANCIAL POSITION
(Amounts in ALL thousands unless ofhengz)e‘e stated)

S\

31 December 2017 31 De&mk\zms
Notes
ASSETS
Non-current assets
Property, plant and equipment 16 18,801,485
[ntangible assets 17 105,186
Investments in subsidiary 18 . 829931 829.931
19 736,602 20,234,750
Current assets
Inventories 19 2,015,724 1,721,744
Trade receivables 20 300,014 459,462
Other receivables 21 140,149 42,446
Receivables from related
parties 27B 391,488 178,043
Cash and cash equivalents 22 602878 975,997
3,450,053 _ 3,377,692
TOTAL ASSETS 23,186,655 23,612,442
EQUITY AND LIABILITIES
Capital and reserves
Share capital 23 10,686,510 10,686,510
Accumulated losses (4,988,804) (6,466,377)
5,697,706 5,220,133
Non-current liabilities
Interest-bearing loans and
borrowings 24A 13,886,666 15,133,515
Deferred tax liability 15 1,187,844 1,174,342
15,074,510 16,307,857
Current liabilities
Trade payables 25 537,407 609,653
Other payables 26 171,933 101,184
Interest-bearing loans and
borrowings 24B 1,467,560 1,242,015
Payables to related parties 27D - 237,539 131,600
2,414,439 2,084,452
TOTAL EQUITY AND
LIABILITIES 23,186,655 23,612,442

These financial statements have been approved by the management of the company on 07
February 2018 and signed on its beha/ffb_g.______

Chief Executive Officer

N4
The notes on pages 6 to 4&3&3 i mtegml‘pa
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STATEMENT OF CHANGES INEQUITY -
(Amounts in ALL thousands unless.otherwise stated)

Net loss for the year

Other comprahansive
Income

Total comprehensive loss for
the vear (552,321)

Net profit for the year 477,573

Other comprenensive
Income

Total comprehensive income
for the year 477 573

The notes on pages 6 to 40 ara an integral part of these financial statements,
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STATEMEMNT OF CASH FLOWS

\
(Amounts in ALL thousands un!ess orhe.rw s@/stafed)

Profit/ (Loss) before income tax

Cash flows from operating activities
Adjustments for:

Depreciation

Amartization

Losses on dispasal of property, plant and
equipmant and intangible assats
Impairmant of Invastmant

Mavements in Forestation Provision
Movemants in othar provisions

Interest income

Intersst expense

Foreign exchange translation differencas

Operating cash flows before working capital
changss

(Incrsase) i Decraasein inventories
(Increasz) / Decreas in trade and other
receivables

Increase / (Decrease) in trade and other
oayables

Changes in working capital

Interest paid

Interest raceived

Net Cash flows from operating activities

Cash flows from investing activities
Purchase of property, plant and equipment
Purchase of Intangible Assats

Capital increase in subsidiaries

Net cash flows used in investing activities

Cash flows from financing activities
Proceeds of borrowings

Repayment of borrowings

Payment of front fees

Net cash flows (used in)/from financing
activities

Net increase/(decrease) in cash and cash
equivalents

Cash and cash equivalents at 1 January
Effect of exchange rate changes on cash and
cash equivalents

Cash and cash ayuivalerts ar 31 December

Year enclzs]
3 Decemos/

Motes 2647

an3,3:47

~i O

EC R S I N
DO

458,048
(162,453)

A
Lfa)
~N
o
@
©
o
o
=

21 21 (180,350)

ro
(921
)
o
o
~
~
0
o

(239.710)
119
1,018,

220,694
(1,255.214)

(342,959)
22 975,997
(30,3503

502,873

iy
[

Yoar ended
31 Cacemnar

20183

1525,89%)

(10.188)
(302)
615,487

(158,947)

1,241,439
126 420
723,850
(54,741)

(333,155)

302
1,704,115

(266,297
(138,120)

(404,411)

(1,132,938)
(2,.875)

(1,135,813)

163,891
825474

The notes on pagas 6 to 40 are an integral part of these financial statements
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NMOTES TO THE FINAMCIAL S:'!AT ;w\«ié
(Amounts in ALL thousands urn’#saﬁheﬁmso stated)

1. CORPORATE INFORMATION

Antea Cemant Sh A hersinafter referred as the ('the Company”) is incorporated in the Republic of
Albania with the ragistered address at Kashar, Katundi i ri, AutostradaTirane-Durres km 7, PO
BOX 1748 Tirana, Alvania The Company's main activity is production and trade of cement, buik
and packed in bags.

Tha Company is controlled by ALVACIM Ltg, registerad in Cyprus, which nas 80% sharaholding in
the Company, and IFC has 20% shareholding in & Cainnany, )

The Company's ultimate parantis Titan Cement Comguny 3 A

These financial statements have been preparst 1=
Reporting Standards (IFRS) for the year endesf 31 | i }
maintains 13 accounting records and publishes its statutory fi Fnanclal otatnments in accordanco
with the Accounting Law no. 9228 dated Apnl 28, 2008 "On Accounting and Financial Statements’

The number of emplayzes as of 31 December 2017 is 193; (31 Decernber 2018 193)

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLIC

The principal accounting policies adopted in the preparation of the financial statements are in
accordance with International Financial Reporting Standards ("IFRS")

a. Basis of prooaration

Tha separats financial statements have been prepared in accordance with International Financial
Reporting Standards ('IFR3"). Tne principal accounting policies applied in the preparation of these
financial statements are sat out below, These policies have been consistently applied to all the
periods presented, unless otherwiss stated (refer to Mote 5 for new and amended standards
adopted by the Company)

The preparation of financial statements in conformity with IFRS requires the use of certain critica
accounting astimates. it also requires management to exercise its judgement in the procass of
applying the Campany’'s accounting oolicies. The areas involving a higher degree of judgement or
complexity, or areas wnere assumptions and estimates ars significant to the financial statements
are disclosad in Note 3

The Company has two fully owned (100%) subsidiaries. Albacemento Sh p.k established and
operating in Albania and Cementi Antea SRL established and operating in Italy

Titan Cement Company S A (the Group) which is the ultimate contrclling party of the Company
produces and publishes consolidated financial statemenls in accordance with IFRS in which the
Company and its subsidiaries are included. The consalidated financial statements can be obtained
from iri: a1 In the consolidated financial statements, subsidiary undertakings — which
are those companles in which the group, directly or indirectly, has an interast of more than half of
the voting rights or otherwise has power to exarcise control aver the oparations — have been fully
consolidated.

B
_,“\ ur { 11

Presentation currency. These financial staternents are presented in Aloanian Lek ("ALL"). unless
otnenvise stated. Excapt as indicated, financial information presentad in ALL has been rounded to
the nearast thousand
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20OBUNMIMARY OF SIGMIFICAMT MITINEIED)

sunsidiaria

Subsidiaries ara nose investees, including structured entities, that the Company controls bacause the
Compsany (i) has powsr fo direct the relevant activities of the investeas hat significantly affect their
rsiurns (i) has expasure, or rights, to variable returns frem its invelvement with the investees and 1)
has the ability to use its power over the investess to affect the amount of the investor's returns. T«
axistancs and effec! of substantive rights, including substantive votential voting rignts, are co>;c|dered
wnen assessing whether the Company nas power over anothar 2nrity. For a right to be subs: “Qf : AT
holder must have a practical agility to exarcis2 that nght whenr decisions about the dires: :
elevant activities of the investes need to be mads The Company may have power aver an inves.s
avan whan It holds less than the majority of the voling power in an investzs In such a case the
Comoany assesses the size of its vating rignts relativa to the size and dispersion of holdings of the other
uote holders to datarmine if it has de-facto power over the invesize. Protactive rights of other investors,
such as those that relate to fundameantal changes of the inrvestes’s astivities or apply only in exceptional
circumstances, do not pravant the Company from controliing an invesiz2 Subsidiaries are consolidatad
fiom ths date on whicn control is transferred 1o the Comoany ({acquisition date) and are
deconsolidated from the date on which coniral ceases  Invesiment in sdbsidiarias' in the separate
financial statements is measured at cost
Forsidan surrency ransiation

The fdnctiona! currency of the Company is tha currency of the orimaly 2conomic 2nvironment in which
the entty operatzs The functional currency of the Company is the national currency of the Republic of

Albania, Albanian Lek (ALL).

Vionetary assats and liabilities are wranslatzd into the functional currency at the official exchange rate of
Bank of Albania at trz resoective end of the reporting period Foreign exchangs gains and losses
resulting from the settlement of the iransactions and from the transiation of monetary assats and
liabilities into functional currency at year-end official exchange rates are recognized in crofit or 1033 as
inance income or costs

Translation at year-end rates does not apply ta non-monetary items that are measured at historical cost
Non-monetary itams measured at fair value in a foraign currency including equity investmen:s, are
translated using the exchange rates at the date when the fair value was determined. Effects of
exchange rate changes on non-monetary itams measured at fair value in a foreign currency are
recorded as part of the fair value gain or ioss

Tax charges and credits attributabla to exchange differences an those monetary items are alsc recorded
in other comprehensive income.

d. Revenue Recognition

Revenue is measured at the fair valuz of tha cansigeration receaived or rsceivable, and represants
amounts receivable for goaods supplied, stated net o discounts, returns and value added taxes. The
Company racognizes revenue when the amount of revenus can 02 reliably measured: when it is
probable that future economic benefits will flow to the entity; and whan specific criteria nave been met
for each of the Company's activities. as described below. YWher the fair value of goods received in a
tarier transaclion cannot be measurad reliably. the revenue is measured at the fair value of the goads
ar service given up

Sales of goods Ravenuss from sales of goods are recognised at the point of transfer of risks and
rewwards of ewnership of the goods, normally when the gooas are shipped if the Comopany agrees to
transport goads to a specified location, revenue is recognised when the goods arz gassed to the
custorn2r at the destination point







2o BUNSRY OF SIGMISICANT AZTOUN

4 Ravennn Racogniticn (Gontinud)

he services ara rendered, Oy

Sales af sarvices are rewqms=d n the accounting paiod in which t
3 essad on the basis of the actual

[
of complation of tne specific trarsaction ass
sarvices to b2 providad

1
servica provided as a proportion of tha tolal

Intares: 1ncome is recagnizad on & tims-propartian basis using tne 2fective interest methad. Ravenue
relaies to time daposits and is recognized as int2rast accruas. Interest incoms is included in finance
income in the statement of comorzhensive income

D B G ae 2ax

Currant income tax assets and tiabilities far the currant oeriod are measurad at the amout!
oe recovered frem or paid to tha taxafion authorities. Tha {ax rates and tax laws used to ot
armount are those that are enacted or substantively enactad at the reporting date in the country w7
the Company operaies and generates taxable inccmea

Current income tax relating to items recognizad direcily in 2quity is recognized in equity ard not in the
statement of comprehensive incarme Management pariadically evaluates positions takan in ‘the tax
retuins with respect to situaticns in which applcaole tax regulations are subject to interpretation and
astatlishes provisions where approoriate

Deferrad tax is provided using the liability method on t=mporary differences at the reporting date
petveen the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes.

Deferrad tax ligtilities are recognizad for ail taxable tamporary differencas, except:
p

« \Where the deferred tax liability arises from the initial racognition of goodwill or of an assat ar liability
in a transaction that is not a business combination and, ai the time of the transaction, affects neither
tre accounting profit nor taxable praofit or loss
In respect of taxable temporary differences associatad with investments n subsidiaries, associates
and intarests in joint venturas whare the timing o7 the raversal of the temoorary diffsrences can be
controllad and 1t is probable that tre temporary diffarences wil. not reverse in the foreseeable future

+  Deferred tax assets are recognized for all deductiole temeorary differences, carry forward of unused
tax credits and unused tax losses to the exient that it is prcbable that laxable profit will be available
against which the deductible temporary differences and the carry forvard of unused tax credits and
unused tax losses can be utilized, except:

v \Whers the deferred tax asset rslating to the deductible temporary difference arisas from the initiaf
recognition of an asset or liability in a transaction that is rot a business combination ard, at the time
of the transaction, affects neithar tha accounting profit nar taxaole profit or ioss
In respect of deducticle temperary d.ferences associatad with investments In subsidiaries,
associates and interesis in joint venturas, deferred tax assets are recognized only ‘o the extent that
it is probable that the temporary differances wili revarse in the foreseeable futurz and taxable profit
will be available against which the temporary diffarences can oe utilized
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (COMTINUED)

e. Taxes (continued)

Thac arwmg amount of deferrad tax assais is raviswed at each reporting date and reduced to the aextant
that i* is no longer probable that sufficiznt taxable profit will be available to allow all or part af the
defe rrﬂa tax assal 10 be utilized. Linrecognized dsferrad tax assets are reassessad at each reporting
date and are rec:gmved o the exiznt that it has bacoma prooable that futire taxable profits will allow
the d=farred tax asset to be recoverad

Defarrad tax assats and liatilities ara measurad ai the tax ratas that are expescted to apply in the year
when the asser is realized or the liability is satzled, basad on tax rates (and tax laws) that hava been
i
{is 158%

enactad or substantively enacted at tnz2 reporting date 15%)

(l)

12

Deferred tax relating to items recognized outside orofit or loss is racognized outside proft of 10ss
Deferred tax items are recognized in correlgtion o the underlying ‘ransaction either in other
comorehensive Inccme

Deferrad tax assetz and deferrad tax liabllities are offsa: if a legally anforceable right exists to sat off
current tax assats against current income tax liabilities and ine deferred taxes relate to the same taxabie
entity and the same taxation authority

f.  Property, plant and equipment
Property, plant and squipment are statad at cost. ne! of accumulated depraciation and/or accumulated

impairment lossas. if any Such cast incwudes the cost of replacing pat of the prooerty, glant and
equipmant and borrowir.g costs for long-term cornstruction projects if the recagnition criteria are met. |

Subsaquant costs arz includad in ths asset's carrying amount or recognized as a seoarat'z
acpropriatz, only when it is probable that future 2conomic banefits assaciated with the 1tem
tha Company and the cost of the itarn can be measursd reliadly Costs of minar (o
maintenance are expensad whean incurred Cost of replacing major parts or ~uin:
plant and equipment items are capitalized and the replaced part is retired leerse Y ‘w'- a
inspection is performed, its cost is recognized in tha carrying amount of the plant ard equlp'ﬂ
replacement if tha recognition criteria are satisfiad. The presant value of the =xo
decommissioning of the assat after its use is included in the cost of the rs Hive asset if tne
recegnition criteria for a provision are mat

'A.

Depreciation
Land is not depreciated Depraciation on other items of property, plant and equipment is calculated
using tne straight-line method to allocate their cost to thair residual values over their estimated useiul

lives:

Land Improvemsnts 10 to 40 years
Buildings 10 to 40 years
Plant and machinery 5to 40 years
Vehicles 5to 15 years
Furniture and Fittings , and Electronic 2t0 10 years
Equipment

The residual value of an asset is the estimated amount that the Company would currently ootain from
the disposal of the assat less the 2stimated costs of disposal. I the asset was already of the age and in
the condition expectad a: the and of its useful li'a The assets’ residual values and useful lives are
reviewed. and adjusted if approoriate, at the end of aach reporting pericd An item of prooerty, plant and
equipment and any significant gart initially racognized is aerecognized upon disposal or when no futlirs
sconomic benefits are exoectad from its use or aisposal. Any gain or 1oss arising on de-racogniticn of
the asset {calcu'atad as the differance bahwazn the net disposal procseds and the carrying amount of
the assat) is included in the s:atement of comprahansive Income when the asset is derscognized
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2. [GIES (CONTINUED)

o Propery, clant and squipminnt contls

af Propearty plant and equipmeant if the follow critaria’s are mat the
for mors than ons period, thair cost can be measured rzliably, it is
s associated wt th= itam will flow to the entity, and the unit valus
7uals and sxcaads the aquivalent of Euro'50 thousand

Spare parts are recognizad as pa
spare parts ars exoested to u& u
prebagle that future economic oen
of the qualifying stratagic spare 03

art
s2
ail
art

it

The dstermination of whethar an airangemeant is, o7 cantains, a lzase s basad on the substance of the
arrangement at inception datz whetner fulfitinent of the arrangament is dapendant on the use of a
spacific asset or assets or the arrangsment convays a right to use the assat, even if that right is not
explicitly specified in an arrangement

Compary as a lassee

Finance leaszs. which transfar to the Company substantially all the risks and oenefits incidental io
ownership of the laased item, are capitalized at the commencemsnt of the lease at the fair value of the
I2asad property ar, if lower, at tha prasant valuz of the minimum lease paymeants Lease paymanis are
apportioned bervesn financs charges and reduction of the lease liability so 2s to achiave a consiant
rate of interest on the remaimng balance of the liability Finance charges are recognized in finance costs
in the statement of comprehensive income

A lsased asset s depreciated aver the useful lif2 of the asset However, if there is no reasonable
certainty that the Comoany will obtain ownership by the end of the leasa term, the asséel is depraciated
over the shorter of the estimated useful life of the assat and the leasa term.

Operaiing lease payments ars recognized as an oparaling expense in the statament of compranensive
income on a straignt-line basis ovar the leass tarm

n.  Borrowing costs

Borrowing costs directly atiributable to ihe acquisition, constructicn or production of an asse: 4
necessarily takes a substantial period of time ta get ready for its intended use or sale are capitaliz: . az
part of lhe cost of the respective asssets. All other boriowing costs are expensed in o] they
occur Borrowing costs consist of inter2st and otner costs that an entity incurs in conn iwﬂ
porrowing of funds

The Compary capitalizes borrowing casts for all eligible assets where caonstruction commenced on or
after 1 January 2009

i intangible assets
Intangible assels acquired separately are measurad on initial recognition at cost. The cost of intangible
assets acquired in a business comboination is its fair valuzs as at the date of acquisition Following initial

recognition, intangible assets are carried at cost less any accumulated amartization and accumulated
impairment lossss, if any.

Internally generated intangidle assets. excluding capitalized development costs, are not capitalized and
expenditure is reflectad in the statement of comprehensive income in the year in which the 2xpenditure
is incurred

Tne useful lives of intangibie asseis ar2 assassed as sither finite or ind&finits

il
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i. Intangible assets (continuad)

Intangible assets with finita lives ars amoitized ovar the useful sconomic life and assessad for
imoairmant whenever there i3 an indicazon thal ths intangiole asset may be impaired Tha amortization
oariod and the amariization mained for g1y ritangioiz asset with a finite useful liig is renewad st lagst at
tha and of sach reporiing periad Changas in the axpacied useful life or the axpacted paltain cf
consumption of future zconomric benafits ambaodisd in the assel is accounted for by changing the
amodization period or mathod, 83 aspropriaie, and are treated as changses in accounting estimatas. The
amotization exparsz on iptangible assats witn finite lives is recognized in 2 statement of
ccmprehansiva income in the axpanss caiggory consisiznt with the function of the intangib'e asses

e

Amortization of intangiole 2sssts with finits lives ar2 as follows: Computer Software 5 years

[ntangible assais with indafinita usaful lives are nat amortized, but are tested for irmpairment annually
eithei individually cr at the cash- g rerating unit lavel Tha assessment of inde Fnilc life is reviewad
annually to determins 'winatha- the indeiinite life con.mue= to be supportable. If not, the changs in uszful
life from indefinite to ﬂniL is mnads on a prospactiva bas:s

Gains or losses arising fromi de.recognition of an intangible assat are measurad as tha differarcs
betwasn the nat disposal proceszds and the carrying amount of the asset and ara racognizad |'~ e,
statement of camprehensiva income when tne asset is darecognized ‘-‘!

!
[nitial recognition and maasuramant /\I A
Financial liabilitizs within tha scope of I1AS 39 are classified as financial liabilities at fair valus rous:
profit or 10ss, loans and tarrowings, or as darivatives designaied as hedging instruments in an eitactive
nedge, as appropriate Tna Company dstermines the classification of its financial liabilties at iniial
recagniticn

All financial liabilities are initially recorded at {air value plus transaction costs. Fair value at inidgal
recognition is best evidenced by the transaction price. A gain or loss on initial recognition 15 only
racorded if there is a differancas bebtween fair value and transaction price which can be evidanced oy
other observable current market transactlions in the same instrument or by a valuation technique whosz
inputs include only data from observaole markets The Company’s financial liabifities include trade and
other payables, bank ovardrafts, loans and borrowings and financial guarantee coniracts.

Subsequent measuremeant
The measuremeant of financial liabilities depends on their classification as follows:

Loans and borrowings

After initial recognition, interast tearing loans and borrowings are subsequently measured at amortized
cost using the effzctive interast rate method. Gains and losses are recognized in the statemen! of
compranensive income when the liabilites ara derecognized as well as through the effective inferast

rate method (‘£IR") amortizalion process.

Amortized cost is calculated by taking into account any discount or oremiur: on acquisition and fees or
costs that are an integral part of the SIR The EIR amortization is included in finance costs in the
statement of comorenensive incams






Financiai guarantes contracts

Financial guarant2a contracts issued by tha Company ara thaose contracts that require a payment to be
made to raimburse the hoider for a loss it incurs becausa the specifiad debtor fails to make a payment
when du2 in accardance with the terms of a debt instrument Financial guaranise contracis are
racognized initially as 2 liability at fair valua, adjustad for transaction costs that are directly attributable ta
ths issuance of the guaraniza Subsaguentiy, the liability is measured at tha higher of the best estimate
of the expenditure raquired to sattle the present obligation at the regorting data and thz amount
recognizad less cumulative amortization

De-recognition

A financial llability is dzreceamzed whan the abligation under the liabilily is discnarged or cancelled ar
expires

Whnen an existing financial liaoility is replaced by another from the same lender on substantially different
terms, or the terms of an exisling liability are substantially modified, such an exchangs or madirication 1s
treated as a de-recognition of tne ariginal liability and tha racognition of a naw liability, and the difizrance
in the respective carrying amounts is recognizad in the statement of comorehensive incorna

k., Offsetting of financial instruments |

Sinancial ass2:s and financial liabiilties are offset and the net amourt ¢
financial position if, and only if, there is a currently enforceable legal
amounts and thers is an :riention to sele on a net basis, or to realize tha z:
simultaneously

I, Inventories

Inventories are racoraed at the lower of cost and net realizable value Thea cosi of finishad goods
work in progress comprises raw material, direct labaur, other direct costs and related production
overheads (based on the normal operating capacity) but excludes borrowing costs Net realizable vaiue
is the estimated selling price in the ordinary course of business, less the estimated cost of campietion
and selling expenses

Costs incurred in bringing each product to its presant location and conditions are accounted for as
follows:

Raw materials:
> Purchase cost on an average cost basis
Finished goods and waork in progress:
> Cost of direct materials and labour and a oropartion of manufacturing overheads based on
normal operating capacity but excluding borrowing costs tnital cos: of inventories includes the
transfer of gains and losses on qualifying cash flow hedges, racognized in other comprehznsive
income. in respec* of the purchasas of raw materials

m. Impairment on non-financial assets

The Company assesses at 2ach reporting date whether there is ar indication that an asset may be
impaired If any indication exists, or when annual impairment testing for an asset is required. ths
Company =stimatas the asset's recoveradle amaunt An asset's recaverable amount is the higher of an
asset's or cash-genersting unit's {CGU) fair value less costs to sell and its valug in use 3and is
datermined for an ‘individual asset uniess the asset does not generate cash inflows that ars largaly
independent of those from other assets or group of assets Whera the carrying amount of an asset or
CGU exceeds its racoverable amount the assat is considerad impaired and is wntten down to its
recoverable amount
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Boicontinued:

fn asssssing vaiuz in uss tha e‘timated futurs cash flows are disccunied to their presant value using a

are-tax discount ratz that reflecis currant market assessments of tha time value of monay and the risks

soaclfiic o tre asset In d;t“fmlmnr* fair valua less costs to seli, racent markel transactions ara takan

into account, if available I no such transactions can be identified, an appropriate valuaiion mode! is

usad Thess calowaiions are corroboratad by valuation muliplas, quoted share pricas for publicly tradad
suwusidiarss ar other availaole fair value indicaiors,

The Company oa wairmant calculation on detsiied oudgets and foracast calculaiions which a2

i1
a

i
orgparzd sapwrﬂ / for each of tre Company's cash-ganarating units to which ths individuzl| assais are
alocated These oudgsets and foracast calculations are generally covering a peariod of fva va2ars For
langer peniads. a3 long « tarm growth rate is calculated and apolied to proiect futurs cash fiows afiar the

fifth yvear

Imoairment jossss of continuing operations, including impairmeant on inventor'as, ars racognized in tre

statement of comgprahensiva income in those expense caiegories consistant with thz funstion of the

impaired assat excapt for a oraperty previodsly revalued whera tha revaluation was takesn to othar

comprehansive incoma. In this casa, the impairment is also recognized in othar comprahsnsive incorma
p to the amount of any previous revaluation

For asssats excluding goodwiil, an assessment is made at each reporting datz as to whatha
indication that praviously racognizad impairment losses may no longer exist or may ‘ravo aake)
such indication 2xists. the Company estimates the asset's or cash-gensrating units res f}/‘« i
amount. A creviousy racognized impairmant loss is reversad only if thare has baen = i o)
assumptions usad 0 datermine the assat's racoverab's amount sinca the last ipai k 3
recognized. The ravarsal is limited so that the carrying amount of the asset.dass not excead i
racaoverable amount. rof exceed the carrying amount that would have been i ' /\net-':
dzpreciation. had ro impairmeant loss baan recognized for trhe assst in prior y2ars S .
recognized in tng 3:3'amsnt of compreharsive incoms unless the assetis carried at a revalu= STrount,
inwhich case the reversal is treated as a revaluation increase

The following assets hava specific characteristics for impairment testing:
Impairment of intangible assets

Intangible assets with indefinite usaful lives ars tested for impairment annually as at 31 December either
individually or at the cash-gererating unit level, as appropriate and when circumstances indicate that the
carrying value may be impairad

n Finanecial assats

Financial asssts in the scope of IAS 39 are classified as erther financial assets at fair value through
profit or logs, loans ana receivatles, held-to-maturity investments or avallable-far-saie financial assats,
as appropriats ‘Mhen financial assets are racognized initially, they are measured at fair value, olus. in
the case of invastmenis not at fair valua tnrough profit or loss, directly attributable transaction costs, The
Company detarminas the classification of its financial assats at initial racognrition and, where allowed
and appropriate, re-svaluates this designation at each financial year-2nd

All regular way curchases and sales of financial assets are recognizad on the trade datz i.e.. the date
that the Company commits to purcnase the asset. Regular way purchases or sales are purchasas of
sales of financiai assets that require delivery of assets within the pericd generally estabiished by
regulatior, or canvention in the markatplacs

(51






For tha vears endad as at 31 Decamber 2017 and as at 31 Decembar 2013 tha Company did not hald
any of the abovamentionad financial assats other than trade and other recsivables including related
party receivables .

Trada and othar r2ceivables, including related party raceivables

Trade and othzar rzcaivables, including reiated party receivables are recognized and carried at original
invoice armount IeSQ an aHowanPe for any uncollectidie amounts As sta:zd above, provision i3 mads
when thera is ebleciva avidanca (s22 below) that the Company will not be ablz lo collec: the d=bts Bad
deois arz wrlizn off when identiiad

Impairment of financial assets

Campan

v
newmal asset a

AS3288
Il

s at sach balance sneat date whethar there i5 any objective evidence that a
r Group of

financial assats is impaired

n e
i olp o
in relation ta trade and rzlatad party receivables an allowarcs for impairment is madzs when there is
oojective avidence (such as the probability of insolvancy or significant financial difficulties of the deitor)
that the Company will not be able to collect all the amounts due Linder the original terms of the invoice The
c%rfylng amount of tna recaivadle is reduced through use of an allowance account Imopaired debts are

srscognized when thay are assessad as uncollectible N\
o. Cash and short-term deposits
Cash and cash squivalents include cash in hand, deposits held at call with banks sl gl =0 shori-to
mghly liguid invastments with ariginal maturities of three months or less Cash and ¢l ;_,_:__ﬁ-fAnls"
carriad at amortized cost using the effective interest method . —=

For the ourgcse of tha statamant of cash flows cash and cash squivalens consist of cash and short-
term dapos'ts as defined anove, nat of outstanding bank overdraris

Provisions are recognized when the Company has a present obligation {legal or constructive) as a result
of a past avent, it is probable that an outflow of resources embodying ecanomic banefits wil. be required
to settle the cbligation and a reliable estimate can be made of the amount of the obligation. Where the
Company expects some or all of a provision to be reimbursed, for example under an insurance contract,
the reimbursement is recognized as a separate asset but only when the reimbursement is virtually
certain The expense relating to any provision is pressnted in the statement of comprehensive incoms
net of any raimoursement

q. Trade payables

Trade payanles are accrued when the counterparty performs its obligations unaer the contract and are
recognized initially at fair value and subsequently carried at amonized cost using the sffective interest
method Accounts payable ars classified as current liabilities if payment is due within one year or less
(or in the normal operating cycle of the busiress if longer) If not, they are presented as nan-current
liabilities

r. Comparatives
Camparative figuras have baen raclassiiied where approgriate o canfarm to changes in presentation in

the curient period. Such raclassifications. however, have not rasulted in significant changes of tne
content and format of the financial informaticn as praseried in the financial staternanis






The preparalion of tha Caompany's financial statements requires managament to make judgments,
estimates and assumptions that affect tha reported amounts of revenues, expansss, assets and
liabiliies, and the disclosure of contingent liabilities at tha and of the reporting pericd However,
uncertainty about these assumptions and estimates could result in outcomes that require a matarial
adjustrnent fo tha carrying amount of the asset ar liability aifected in future periods

I, Estirnates and assumptions

=

that hav= a significant risk of causing a mataria; adjusimant to the ¢zrrying amounts of
nd habflines within 2 next financial year, are descripad bz2low. The Company dasad its
nd estimaizs on parameiers availadle whan the financial statemenis ware preparad
cumstances and assumpiions about future develoomenis noweaver, may change due to
s or circumstances arising beyond the conirol of the Campany. Such changss are

refiactad in the assumptions when tray occur

gy assumgctions concerning tne future and othar kay sources of estimation uncertainty at tha
n 2

II.  imopairment of receivables

Managament maintains an allowance for doubtful recaivables to account for estimased losses resulting
from the inability of customers to maka raquired payments ‘~Nnen evaluating tne adequacy of an
allowanca for doubtiul receivables, managemant bases its estimates on the ageing of accounts
raceivable, oalances and histoncal write-off axparience. customar credit worthinass and changes in
cusicmer payiriant terms. If the financial condition of customers ware to deteriorate, astusl writa-offs
rnight be highar tnan expacted At 31 December 2017 the best sstimate ¢ tha allowance for impairment
oi receivablas is ALL 574,434 thousand {2018: ALL 574,434 thousand). Furthar datails ars provided
in Note 20 .

I Useful lives of property plant and equipment, and intangible assets

Accounting for prooerty, plant and equipment, and intangible assets involves th= us: of estitfates i
determining the expected useful ves of these assats and their residual values Th2' rination of the ™

useful lives af the assets is based on managemant's judgment Further datails are {deRp Notes 2 )
(fy.(iy, 16 and 17 S8 I A "/

V. Taxes

Uncartainties axist with raspect to the interpretation of complex tax regulations, changes in tax laws, and
the amount and timirg of future taxatle income Given the wide range of international business
relationships and the long-term nature and complexity of existing ccntractual agresments, differences
arising bebwezn the actual resuits and the assumpticns made. or future changes to such assumptions,
could nscessitate future adjustments to tax income and expense already recorded. The Company
estaplisnes provisions, based on reasonable estimates, far possible cansequences of audits by the tax
authorities of the country in which it operates The amount of such provisions is based on various
factors, such as experience of previous tax audits and ciffering interpratations of tax ragulations ay tre
taxable entity and the responsible tax authority

Such differences of intarpretation may arise on a wide varisty of issues depending on the conditions
prevaiing in the respective Company's domicile As the Company assasses the probability for a
litigation and subseauent cash outflow with raspect to taxas as remota no contingant liability has baen
recognizad

V.  Environmental restoration costs - Praovisions for Forgstation

The Company is requred to perform restoratian warks cansistng in re-forestation on guarries and
processing sites on yearly basis basad on a specific schedule These warks are fulfilled 2ach year and
the respeciive costs are recognizad in the statement of profit or ioss and other comprenensive incame of
the Company.

T






V. Environmenta! restoration costs - Provisions for Forestation (continued)

Estimatas and underlying assurnctions ars reviewed on an ongcing basis Ravisions to accounting
aatimales are racognizad in the period in which the estimate is revisad and in any futurz oeriods
aficcted

In particular, information abaut significant areas of estimation uncerainty and critical judgments in
applying accounting policies that have the most significant =ffect cr tha amount recagnized in the
financial statemants are dascribad in the following notes

> Motz 15 — Income tax expenss

a Mote 20 — Accounts recaivable

s {ote 28 — Provisions

> Note 31 - Commitments and contingencies

The Company has exposure to cradit risk, liquidity risk and market nsk from its use of financial
insiruments

This note presents information about the Company s exposure to each of the above risks, ihe
Company's cbjactives, policies and processes for measuring and managing risk and the Compary's
management of capital Further quantitative disclosures are included throughcut these financiai
statemants and in particular in note 28

The Board of Directors has overall respansibility for ths estatiishment and oversight of the Company's
risk management framewaork '

The Company's risk management policies are estadlishad to identify and analyze
Campany, to set appropriate risk limits and controis, and to monitor risks and adiar:
rnanagement policies and sysiems are raviewed regularty to reflect changes in mark
the Company’s activities. The Company, through its training and management
procsdures, aims to develop a disciglinad and constructive contral environment in which ik
understand thair roles and obligations

u
AN

The principal financial instruments of the Company consist of cast on hand and at banks. loan from
related party, trade accounts receivable and payable, other receivacles and liabilities

(i) Creditrisk

Due to the large volume and diversity of the Company's customer base, concentrations of credit risk
with respect ‘o trade accounts receivable from customers are limited. The allowance for doubtful
accounts receivable is stated at the amount considerad necessary to cover potential risks in the
collaction of accounts receivable balances

(i Liguidity risk

The Company generates significant cash flows from coerating activites such that it believes that its
fiquidity risk is not significant

(iil)  Market risk

Intersst rate risk

Tne Company faces interast rate casn flow risk related to its 0ans which ars at a variable rate
Management nas not entered into any darivatives to hedge this risk

Foreign exchange risk

The Ccmpany nas significant exposure toward foreign curiancies. The Companry nhas long-term and
shori-term borrowings denominatad in Zurg
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4. FINANCIAL RISK MANAGEMENT [CONTINUED)

Sensitivity analysis

In managing interest rate and currency risks the Caompany aims to reduce the impact of short-term
fluctuations on the Company's earnings Over the longer term, however, permanent changes in foreign
exchange and interest rates mignt have an impact on profit. At 31 Decemoer 2017 it is estimated that a
changs in the parcentage of interest rates in the value of the ALL against othar foraign currencies would
not significantly impact the Company's prafit befare income tax

(iv) Capital management

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and
market confidence and to sustain future develooment of the business. Tne Board of Directors monitors
the EBITDA which is earnings before interest, taxes and depreciation The Board seeks to maintain a
dalance betwesn the highar returns that might be possiola with higher lavels of borrawings and the
advantages and security afforded by a sound capital position. Details on how EBITDA is calculated is
presented in note

The Company is not subject to extarnally imposzd capital requirements

Tnere wera no changes in the Campany's approacn to financial risk management and capital
management during ihe year

£ ADQOPRTION OF NEW CR REVISED STAMDARDS AND INTERPRETATIONS

The accounting policies adopted in the preparation of the financial statements are consistent with those
followed in the preparation of the Company's financial statements for the year ended 31 December
2018, except for the adoption of new standards and interpretations effective as of 1 January 2017

The following amended standards becams effactive for the Company from 1 January 2017, but did not
have any material impact on the Company.

s Recognition of Deferred Tax Assets for Unrealized Losses - Amendments to IAS 12 (issued on
19 January 2016 and effective for annuyal periods beginning on or after 1 January 2017).

o Disclosure Initiative - Amendments to IAS 7 {issued on 29 January 2016 and effective for annuafl
oeriods beginning on or after 1 January 2017)

= Annual Improvements (o IFRSs 2014-2016 cycle - amsndments to IFRS 12 (issusd on 8
December 2016 and effective for annual periods beginning on ar after 1 January 2017).







EC STAMOXE

S AND IMTERPRETATIONS

5 ADGRPTION CF MEW OR REVIS

CONTINUED)
Standards issued but not yet effective and not early adopted

Certain new standards and interpretations have besen issuad that are mandatory for the annual periods
beginning on or after 1 January 2018 or tatar, and which the Company has not early adopted. The
Company is in the process of assessing tha impact thesa changes will have on its accounts:

IFRS 9 ‘Financial Instruments’ (issusd jn July 2014 and effeciive for annual periods
peginning on or afier 1 January 2078).

IFRS 15, Revanue from Contracts with Customers (issued on 28 May 2014 and effactiva
for the periods beginning on or after 1 January 2018).

Sale or Contribution of Assats batwean an (nvestor and its Associate or Joint Veniure -
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for
annual periods beginning on or after a dale to ba determined by the IASE)

IFRS 16 "Leases" (issusd on 13 January 2015 and effective for annual periods beginning
on ar after 1 January 2019).

v Annual Impravements to IFRSs 2014-20186 cycle - Amandments to IFRS 1 and [AS 28
(issued on 8 December 2016 and effective far annual periods beginning on or after 1
January 2018).

IFRIC 22 - Forsign Currency Transactions and Advance Consideration (issued on 8
Dacember 2016 and effsctive for annual periods beginning on or after 1 January 2018)
IFRIC 23 "Uncertainty over Income Tax Treatments" (issued an 7 June 2017 and effective
for annual periods beginning on or after 1 January 2019)

Prepayment Features with Negalive Compensation - Amendments to IFRS 8 {issued on 12
October 2017 and effective for annual periods beginning on or after 1 January 2019),
Annual Improvements to IFRSs 2015-2017 cycle - amendments to IFRS 3, IFRS 11, iAS
12 and I1AS 23 (issued on 12 Decembsr 2017 and effective for annual periods beginning on
or after 1 January 2019)

« Long-term Interests in Associates and Joint Ventures - Amendments to IAS 28 (issued on
12 Octobsr 2017 and effective for annual periods beginning on or after 1 January 2019).

.

The Company has performed a preliminary analysis the impact of IFRS 15 and IFRS 9 on the
Company's accounts and has detarminad that these standards are naot expected to have a significant
impact on the Company's accounts and results of operations.







The sales reflected in the statement af comprshansive income are analysed as follows in terms of
domestic and foreign markets as well as ger type of product

Year ended 31 Yaaranded 3t

Dacamber 2617 Decamber 2010

Cement products 6,771,208 4,432,557

Clinker 24 663 99,135

Imoorted cement 21,489 22,530

Discounts (247 ,587) (181,212)
Total 8,569,773

Tne sales of products are analysad as follows in terms of domestic and fareign market, as well as per
type of produst,
Year ended 31
December 2017

Salss
Domestic marksi 4,601,162 3,548,090
Foreign market 2.216.178 1,008,142
Discounts {247 567) (181 212)
Total 4,373,020

Domestic market
Income from importad cement 21,4868 22.530
Income from own cemant 4 575,693 3,523 560
Discounts (247 .567) (181,212)
Total 4,353,595

Foreign market
Income from Cement 2,191,515 909,007
income from Clinker 24 883 99.135
Total 216178 1,008

_‘;)_ N\
7. OTHER REVENUES 7 9
' A
The other revenues in the statemant of comprehensive income are anaiyse }\} follows
Year coded e G ended 31

Revenue from fraignt 272,382 145,886
Revenues from materials sold P 41328 1,301

 Total _ 313710

Revenues from sold materials in the amount of ALL 41,328 thousand on 31 December 2017 includes
sales of Pet Coke amounting to ALL 33,955 thousand and other sold materials amounting to ALL 7 373
thousand. On 31 December 2015, revenues from sold materials in the amount of ALL 1 301 thousand
includes refractories, protective equipment and packing materials
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8. COST OF SALES

The Cost of sales in the statement of comprehensive income are analysed as follows:

NOTES TO THE FINANCIAL STATEMENTS

3]

Tear anden 31
Dgcamoer 2318
Variable Costs 4,114,142 2,220,673
Distribution exbenses 927 502 ° 382,194
Kiin fuel 1,315,650 586,522
Elactricity 750,395 385,447
Raw materiais & additives 548,263 295,209
Refractary 41,125 56,440
Fuel and ail 15,045 9,192
Royalty 52,147 32,081
Packing axperses 401,356 358,445
Cost of imported cement 13 858 15,820
Cost of materials said 31,500
Other ltems of variable cast 11,301 28,223
Fixed Costs 1,377,994 1,351,562
Salaries and related expanses (Nots 13) 251,253 238,554
Repair and maintenance — spare parts 122,699 114,912
Services from third parties 246,585 171,516
Rent expenses 4,082 18,197
Plant utilities 12,028 3,656
Other fixad cost 50,994 53,477
Depreciation charges 757.008 731,857
Inventory variation (66.,956) 16,393
_Total 5492136

Distribution Expenses are further detailed as follows far year ended 31 December 2017 and 2016

 Year ended 31
December 2018

Year ended 31
December 2017

Distribution expenses related to domestic sales 235,092 186,286
Distribution expenses related to exports sales 314,170 124.044
Distribution expenses related to overseas

transportation 378,240 71,864
Total 827,502 382,194
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(Amounts in ALL thousands unless otherwise stated) .

9. OTHER INCOME

QOther incame in the statement of comprenensive income is analysad as follows:

3

3
Income frorn sold inveniary g
incame from sales of fixed assets 9
Excise reimbursement 120,145 7
Reversal of other provisions (Maote 19/26) 3
Other Qperatina Incoms 3,348 5
Total 123 491 5

Reversal of othar pravisions for 2017 is nil. (2018, provisions for inventory for ALL 4,118 thousand (Note
19). ALL 3.801 thousa~d provision for parsonnel costs and ALL 3,777 thousand rzlated to other
operational provision (Note 28)).

Cther operating incoma in the amount of ALL 3.3486 thousand relates to bonuses recaived from
suppliers during the yaar (2018: ALL 1,435 thousand)

10 OTHER EXFENSZS

Other expensas in the stateinsni of comorenansive income are analysed as follows

Yaar znded 31 Year zindad 21

December 2017 Dazamper 2G16

Net bock value of sold assets/disposed assets 504 345
Forastation Provision 18,140 .
Other provisions 24,5814 1,510
Lasses of inventory 4,356 823
Other expsanses 76,263 599
Total o - 12 1_.,‘34-'.1 ,?*OZZ

2017: Forestation provision relates to one-off forestation obligation the company has for one of its
quarries Other orovision in the amaunt of ALL 24 581 thousands, relating to ALL 4,741 thousand for un-
used holidays (Note 28), ALL 1,494 thousand for additional personnel costs (Note 26) and ALL 18,346
provision for operational risks (Note 26); Included in other expensas there is an amount of ALL 59,877
thousand related to losses from litigations please refer to {(Note 31¢)

20186 Other provision in the amount of ALL 1,510 thousands, relating to ALL 650 thousand for un-used
holidays (Note 28) and ALL 380 thousand for additional personnel casts (Naote 26);

11 SELLING AND MARKETING EXPENSES
The selling and marketing expenses in the statement of comprehensive income are analysed as follows

Year ended 31 Yaarendad 31

§ Decembar 2017 Cacember 2013
Salaries and rzlated axpansas (Note 13) £3.975
Utilities 15 310
Other zxuanses 16.578
_‘TC?_tal 0, 185
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(Amounts in ALL thousands unless otherwisg-staled

12. ADMINISTRATIVE EXPEMSES

The administrative expanses in the statement of comprehensive income are analysed as follows:

Year anded 31
December 2017

Consultancy fees 131,101
Salaries and related exnenses (Note 13) 108,138
Supplies 83.840
Depraciation 60,954
Insurance and taxes 52,777
Repairs and maintznance 11,448
Utilitias 13,098
Travel-enteriainman 5934
Audit Fees 5112
Amortization 4,908
Other Expensas 22,732
Total 500,084

‘faar ancled 31“
Dezembar 207

127,555
87,581
75,669
81,187
53,056
18,168
16,271

4,987
1,791
1717
22 554
470,535

The employez hanzfits included under cost of sales, selling and marketing expenses and administrative

expenses arz surnmarized further as foliows:

Gross salaries 307,199
Other related axpenses i 99,980
Total 407,159
Allocaiad to: N

Cost of sales (note 8) 251,253
Selling and marketing axpenses (note 11) 47,768
Administrative expenses (note 12) 108,138

Total

14. FINANCE COSTS

269,955
110,158

238,554
53,975
87.581

380,111

Met finance costs for years ended 31 December 2017 and 2016 are detailed as follows:

December 2017
Finance Income
Inierest income 119

Foreign exchange gain 523708
Finance Income 523,827

Interest expense (458,042)

Other financial costs (11,362)

Bank charges (12,151)

Forsign exchange losses 1381253

SRR 1. .71 K-

Net financs Cost

" Yearended 31

o 21888Y

Year ended 31
December 2016
302

572,770

573 0727
(615.487)
(13,699)
(8,552)
(4173, 84«)
1,051,561)






15, INCOME TAX

h2 income tax expense comprises of:

Current income tax charge (12,272)
Dafarred tax movament (13,902) (26 .422)

A reconziilation of Current Incoma Tax Charge for the year ended 31 Dacember 2017 and 31 Decemoer
2018 is provided as follows

Accounting orofit/(loss) before income tax 503,347

Add Back:

Expenses not deductible for tax purposes 235,189 591,820
Less:

Tax Depreciations (111.8952) {258.0286)
Non Taxable Incoma (15,628)
Taxable Profit/(Taxable Losses) 125.8 (207,733)
Utilization of Taxable Losses Carried Forward (544,770)

As par the Alpanian Tax legislation the tax losses can for a period of 3 consacutive

years The tax loss carry forwards expire as follows:

Tax loss carry?d«ri;_a-ra;‘
31 December 2017 31 December 2016 expiring by the end of:

Taxable losses of year 2013 (848,484) 31 December 2016
Taxable losses of year 2014 (337,037) (337,037) 31 December 2017
Taxable losses of year 20186 (207,733) (207,733) 31 December 2019

(544,770)






Balow are ana'ysed deferred taxes by type of ternporary differences
Differences between IFRS and statutory taxation regulations in Albania give rise to temporary

diffarences between the carrying amount of assets and liabilities for financial reporting purposes and
their tax bases. The effect of the movements in these temporary differences is detailed below.

Deferred tax assets

Other provisions 2,092 1,381 711 103
Impairment of Receivables 69,097 66,505 2,592 12,176
- LT\ TR 141 A 1 —_

Deferred tax liabilities
Accelerated tax
depreciationfamortization  (1,269,033)

(1242.228) . (18805  (38,701)

= i A

(1,187,844) (1,174,342)
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NOTES TO THE FINANCIAL STATEMENTS b g

(Amounts in ALL thousands unless otherwise stalgd) =

17, INTANGIBLE ASSETS

Tha intangible assats in the statement of financial position are analysed as follows

Licences
Cost:
As at 1 January 2016
Additions
Cispcsals
As at 31 December 2014

As at 1 January 2017 23,297

Additions 1,575 4775

Transfars 95,958

Disposals

As at 31 December 2017 131,803

Accumulated Ameortisation:

As at 1 January 20186
Amortisation charge for the year

As at 31 December 2016 21,711

Amortisation charge for the year 4815 91
As at 31 December 2017 91

At 31 December 2017 j 5.272 105,186
No intangible asssts have been pledgad as collateral as at 31 December 2017 (2018: none)

18. INVESTMENTS IN SUBSIDIARY

31 December 2017 31 December 2016

ALBA CEMENTQ SHP.K 756,766 756 766

Impairment of investment in subsidiary {526,180) (526,180)

CEMENTI ANTEA SRL 599,345 599.345

Total 828,331 329,034
A/

Albacemento is a fully owned subsidiary of the Company. Aloacemento owns and operates a ceme M. J A
terminal in Tirana, providing logistical services to Antea During 2016, the Company carried out an -
impairment review of the related CGU The review determined that the commercial viability of the
terminal has decreased significantly. As a rasult, an impairment was recognized in the statement of

profit or loss and other comprehensive income in the amount of ALL 526180 thousand as at 31
December 20186

Cementi Antea SRL - Italy is a fully awned subsidiary of the Company Hts main activity is Cement
Trading through a rented terminal in Ortona, italy
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(Amounts in ALL thousancls unless otherwisé;§tated):

19. IMVENTORIES _;":l

™

The inventories in the statement of financial positionre dnalysed as follows:

31 Necember 2017 31 Dascembar 2015
Raw materials 643,848 541,321
Spare parts 873,691 799,303
Packing materials 121,058 97,397
Semi-finished goods 160,393 115,667
Finishad goods 83,622 61,392
Goods for resale 1,120 1,125
Qther materials 131,998 105,539
Provision for inventories
Total 2015724 1.724,744

Movements in the provisions for inveniory are shown as follows

31 December 2017 " 31 Dasamber 2015
Balance at 1 January (4,118)
Reversal during the year (Note 9) 4.118

Balance as at 31 December
20. TRADE RECEIVABLES

Trade receivables in the statement of financial position are analysed as follows

31 December 2017 31 December 2015
Trade receivables 874,448 1,033,896
Less: Allowancea for doubtiul racaivables (574,434) (574,434)
Trade Receivables Net 300,014 459,452

Trade receivables are non-interast bearing and are generally on 30-120 day terms.

The Company considers a range of qualitative and quantitative factors in calculating impairment for
trade receivables such as aging of receivanles, past historical data of the customer as well as
guarantees from the customer

Movements in the allowance for doubtful receivables are as follows;

31 December 2017 31 December 2018

Balance at 1 January 574,434 574,434
_Balance as at 31 December 574,434 - 574,434
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20 TRADE RECEIVABLES (CONTIMUED]

follows:

31 Dacernber 2017
Neither past due nor impaired 68,842
Past due but not impaired 63,3549
up to 30 days 51,213
from 30 to 60 days 7.262
from 81 to 90 days 1,850
from 81 to 180 days 3,634
Past due 181 days + 741,747
from 181 days to 380 days 26,408
above 381 days 715,339

Trade receivables before allowancss on
doubtful receivablas

Allowance for doubtful receivablas
Mettrade receivables

274,448
(574.434)
300,014

21, OTHER RECEIVABLES

>
L7y .

Other receivables in the statament of financial pasition are analysed as follows

31 December 2017

VAT receivables 72,995
Sundry debtors 16,098
Prepayments for supplies 1,295
Deferred expenses 49,748
Other taxes receivable 13
Total 140,149

e n

31 Dacembar 2012

15,503
10,828
11,735
29,258

838,745
115,967
722,779

574,434

31 December 2018

7,427
9,008
25,518
495

Deferred expenses represent consumaoles and/ar prepaid expenses, which are deferred for a period of

time and ars expensed based on their respective consumption rate.

22, CASH AND CASH EQUIVALENTS

Cash and cash squivalents comprise the following

2 —— 31 December 2017
Cash on hand in domestic currsncy

58
Cash on hand in foreign currancy 418
Cash at bank in domestic currency 74,481
Cash at bank in foreign currency 527,721
Total 802575

31 December 2016

170

13
59,435
916.373

§75.897






Auwthorized, issund Number % in

and futly pai of shares Holding ALl 907
ALVACIM fid »

ordinary shares of ALL

2,000 each 4,274,804 80% 8,540,208 4,274,604 8C%

IFC-ordinary shares of

ALL 2,000 each 1,068 851 20% 2,137.302 1,088,651 20%

Total 5343 245 5043 25% o0

A) LONG - TERM BORROWINGS
Tha Company long - term loans as at 31 December 2017 and 31 December 2018 are as follows

31 December 2017

Alvacim Itd (Note 27) 9,726,875 9,780,077
IFC (Note 27) 2,431,821 2,445,019
Sociste General Bank 289,702 577,084
Banka Kambstare Tragetara 656,250 1.031,250
Raiffsisen Bank 330,548 771,278
Alpha 3ank 458,292 545 585
Deferred disbursameant fee (6,822) (18 778)
Total (WG DS =

The carrying amounts of borrowings approximate their fair values since all borrowings are priced at
market rates Moare detailed information on the borrowings from related parties / sharsholders ars
disclosed in note 27

Further information an the Company's long-term loans is as follows:

SOCIETE GENERAL

During 2017 the Company has repaid to Societe General Bank the amount of ALL 274,695 thousand
(2016: ALL 257,278 thousand)

On 31 July 2018 the Company agreed with Sociste General to extend the maturity of the Term Loan
until 2019, as well as increase the amount of the facility with an additional amount of ALL 644 238
thausand which was utilized in 2015 The loan bears interest of Thill + a Margin. The loan is secured
against corporate guarantee from Titan Cement S.A

The oustanding principal and accrued interest as at 31 Decamber 2017 was ALL 587,272 thousand
composed of ALL 289,702 thousand as long-term and ALL 297,570 thousand as short-term portion (31
Decernber 2018: ALL 882 818 thousand composed of ALL 577,084 thousand as long-term and ALL
285,732 thousand as short-term gortion)

Further on 14 Decembar 2015 the Company signed a cne year credit facility agreament with Saciete
General Bank Albania for ihe amount of Euro Ona Million. The facility is to be used exclusively for
supporting the issuing of Bank Guarantees On 14 December 2016 and 14 December 2017 the facility
was renawed for another year respactively. The facility is secured against Carporate Guarantee from
Titan Cement SA
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A) LONG ~TERM

As at 31 Decembar 2017 the Company has utilized the facility for issuing bark guarantases in the
amount of Suro one Million with raturity until 10 August 2018,

On 15 Navermber 2017 the Company signed a ona yaar revolving credit facility agreement with Saciete
General Bank ior the amoaunt of Zuro 1.8 Millicn The facility is sacured anainst Corporate Guarantse
from Titan Cemant SA As at 31 Decamozr 2017 the line is un-utilized and available to the company

BANKA KOMBETARE TREGETARE

During 2017 the Campany has rapaid to BKT the amount of ALL 375,000 thousand (2015: ALL 63,730
thousand)

The oulstanding pr.rcnpal and accrusd interest as at 31 December 2017 is ALL 1,041 583 thousand
comoosad of ALL 655,230 thousand as long term and ALL 385313 thousand as short {erm, (31
December 2016: ALL 1,420,313 thousand composed of ALL 1,031,250 thousand as long tarm and ALL
389,083 thousand as shaort term)

On 31 July 2015 the Company agreed with BKT to exiend the maturity of the Term Loan until 2020. The
loan bears interast of Toil's + a Margin. The loan is securad against corporate guarantee from Titan
Cement S A

RAIFFESIEN BANK ALBANIA

During 2017 the Comgpany rapaid to Raiffeisan Bank the amount of ALL 440,730 thousand, {2016 ALL
440,730 thousand)

On 08 October 2016 the Company agreed with Raiffeisen Bank to extsnd the maturity o7 the Term Loan
until 2019 The loan bears interest of Thills + a Margin The loan is secured against corporate guarantse
from Titan Cement 3.2

The outstanding principal and accruad interest as at 31 Decembar 2017 is ALL 771,278 thousanc
composed of ALL 330,348 thousand as long term and ALL 440,730 thousand as short term (31

December 2016: ALL 1,212,008 thousand cormposed of ALL 771,278 thousand as long term and ALL
440,730 thousand as snart term)

ALPHA BANK ALBANIA

On 07 October 2014 the Company concluded a & year term loan borrowing facility with Algha Bank
Aloania far ALL 698,330 thousand The loan was fully drawn down on March 2015 The loan bears
interest of Thills + a Margin The loan is secured against Corporate Guaraniee from Titan Cement SA,

Curing 2017 tre Company repaid to Aljpha Bank the amount of ALL 87.294 thousand, (2016: ALL
55,470 thousand)

The outstanding princioal and accrued interest as at 31 December 2017 is ALL 547,247 thousand
composed of ALL 453,292 thousand as long term and ALL 88,955 thousand as short term (31
December 2016: ALL 634 318 thousand composed of ALL $45 585 thousand as long term and ALL
88,731 thousand as short term)

On 7 Octaber 2014 the Company concluded a one year revalving ioan facility with Alona Bank Albania
for ALL 558,580 thousand. On 7 October 2013 and 07 October 2017 raspectively the faciity was
renewed for ine raspactive annual periods. Tne loan oears interest of Toills + a Margin. The laan is
secured against Corporate Guarantee from Titan Cement SA

The amount of lozn facility and accrued interest outstanding on 31 Decemoer 2017 is 220,570 (31
December 2016: nil)
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24. BORROWINGS {CONTINUED)

A) LONG - TERM BORROWINGS {CONTINUED)

The maturities of the lang-term laans are as follows:
31 December 2017

After ona yzar but not more than bwo years 1,053.893
After two year but not more than five years 674,071
More than five yaars 12,158,695
Tetal ' ' _ 13,886,558

B) SHORT - TERM BORROWINGS

31 Decembar 2013

1,162,487
1,745,952
12,225,096
15,133,815 _

Short-term borrawings and short-term paoriians of long-term borrawings are disclosad a3 foliows

31 Decembar 2017

Barrawings from shasaholitand

Alvacim Accrued Interast (Mote 27) 35,502
IFC Accrued Intarast (Note 27) 8,878
Subtotal 44,378
BN S D R TP L A PR R R T LA

Societe General Bank 297.570
Banka Kombetare Tregetare 385,313
Raiffeisan Bank 440,730
Alpha Bank Term Loan 88,955
Alpha Bank Reavalving Loan 220,570
Deferred disbursament fae (9,958)
Subtotal _ 1,423,182
Total ' 1,467,580

31 Denambear 2016

38,172

9543
47,715

285,732
389,083
440,730

88.731

(9,956)
1,194,300

1242015

Further information an the borrowings from related parties / shareholdars are disclosed in note 27

25. TRADE PAYABLES

Trade payables are non-interest bearing liabilities with domestic and foreign suppliers and ars normally

settled on a period ranging from 30 days to 90 days.

N 21 December 2017
Trade creditors third parties 527.889
Accruals for supplies §.538
Total o _ 537,407

31 December 2016
579,430
30,223
609,653
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26. OTHER PAYABLES

Client’s advance paymeants 73,379 54,727
Social sacurity 4,524 4,483
Payroil taxes 2.328 © 2,733
Other taxas 27,802 24,753
Corporats Income Tax Payable 12,272 -

Dug to amployees 3.27
Otnsr provisions 51,628 10,907
Other payables 330
Total _ 171,933 101,184

Other provisions ralate to provis'ons for unused days of vacation, additional oersonnal costs as well as
other cparational items Tha movements in the provisions are shown as follows:

31 December 2017

Balance as at 1 January 10,907 18,975
Pravision for un-used days of vacations

(Note 10) 4,741 650
Provision for additional personnai costs

(Notz 10/9) 1,494 (2,941)
Farastation Provision (Mote 10) 16.140

Other Opzrational Provision (Nate 10/9) 13,345 (3,777)
Ealanc2 as 3t 3102cember 51,528 10,907

27 RELATED PARTY TRANSACTIONS

Tha Company is controlled by Alvacim itd which is in trn a fully owned subsidiary of Titan Cement S.A
The Company considers as related parties all the group companies that are controlled by Titan Cement

S A,
The following tables provide the tatal amount of transactions that have besn entered into with the
related parties far the relevant financial year.

A} Sales of goods and services

Year ended 31 VYear ended 31

- ~ December 2017 December 2016
TCK Montenegro — (Sales of cement) 286.530 213,113
Cementi Antea srl (Sales of cement) 325196 303,086
Fintitan — (Sales of Cement) 902,417
Cementi Crotone ~ (Sales of Cement) 28,127 :
Sharr Cem- (Sales of Clinker) 24 683 99.136
Sharr Cem- (raw materials, fixed assets) 1425 245
Alba Cemento Shpk (Sales of Assets) 335
Cementarnica Usje B 568 )
Total - - 5 5 ) 615,925

The major transactions are related with Fintitan, Cementi Antea sil and TCK Montenegro for sales of
cemant, (2018: The major transactions are related witn Cementi Antea and TCK Montenagro for salss of
cement) Outsianding balances arising i-om the transactions meniioned above are presanted oelow:
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27. RELATED PARTY TRANSACTIONS (CONTINUED)
B) Racaivablas from relatad partiss
31 Decemner 2015

TCK Nantenagro 42,906 553400
Fintitan 218,154 R
Cemsnti Antsa SRL 110,320 129597 )
Sharrcam ) 22108 v4a A

Tha mzjor raceivabla is due form Fintitan and Gementi Antea srl for cement sald

Year endead 31 Year ended 31

December 2017 December 2018

Titan Cement S A. —(Purchase of Goods) 18788 16.703

Titan Cement S A, — (Services) 515 629 205.180

Aloa Cemanto shpk 24.138 24,708

Albacem 3,144

Sharrcem 242
Fintitan 334

248,977

The major purchases during the year are from Titan Cement S A. for various sgrvices and gcods (2016
Major purchases during the year are from Titan Cement S.A. for various services and goads)

Outstanding balances arising from the transactions meniioned above are oresented below:

] 31 December__?.dﬁ
Titan Cement S.A. 140,059 35,829

Alcacemento shpk 48,261 39,460
Albacem S A. B 49,219 N 56.311
Total _ : B 237,538 131,800

E) Loans from related parties/sharehoiders

Loag-ras

31 December 2016

Alvacim Ltd i 9.726,875 9,780,077

IFC 2,431,821 2445019

Tolal - - - N 12,158,696 ' 12,225,096
i3
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27. RELATED PARTY TRANSACTIONS (CONTIMUED)

foa
< "
Juring 2608 (he Somoany entared Into savaral loan agreernents for a total amoynt of Euro 84 r?uh'on '(',L

(th= "Loan") 1o finance tha construction of a Jr2zn field camant factory in Boka Kuge Borizane fiera
A2 N2 undrawn loan damounts at 31 December 2017 and 31 December 2018, resgacialy, i
- ,\/ !

The foan agreemanis are as follows:
IMTERMATIONAL FINANCE CORPORATION (IFC

The IFC rrovidad 2 lozn amounting 1o Euso 18.8 million in AZcordzncs with the Loan Agreement daraq
20 Movamoar 2008, Tha loan bears interest of Euribor = 3 Margin Intaraa; payinent dates ars 15 Maren
and 18 Ssotembar of 2ach ysar The loan is e02va0le in 2 squal annuai mstalments on 15 March in
2ach year COMmanzing on ths date ialling fiva (3) years afisr 1hs firs: distursamant of the loan and aitar
N2 agrzad conditions far f20aymant have pean fulfillect. The 1ands; charged lo the Company a fron: 2nd
2a.0f 1% of tha total loan. Tha urther reiatens berwzan tha Company and the lender ara 3ubject to tne
espactiva Facility Agresments

2uring 2017 the comzany repaid to IEC the princioal amount of Euro 15 thousand or tha equivalent of
ALL 15 49y thausand (2015 the Campany repaid to ISC tha principal amoun; of Euro 399 thoysand or
e aguivalant af ALL 55,097 tnousand)

ALVAGIM LTD (PARENT)

The zarant company provided & loan amounting 1o Eure 50.4 miflion N 3ccordance with the Loan
Agrsement dated 20 Novemoer 2003 The laan bears Interest of Euribor + 3 Margin Intarast payment
Jaies are |5 Maren 3nd 15 September of sacn rear Tha lean is renavanle in 12 2qual annual
instalments an 15 Marck in sach YRAr commencing on the aate ialling ve (5 years after the frs
disbursement of the Ioan and aftzr the agread conditions jor feoayment havs vaan fulfilled Tne lender
chargsd to iha Comoany 3 frant end fez of 1% an tha wal lsan Tha further reialions between the
Company and the ‘ender are subject to the respective Facility Agraements. Following the acquisition of
2 EBRD's Shars in the company, Alvacim Id rs-financed tha shzreholdsr lnan provided by EBRD
Jnder the same larms and conditions,

3uring 2017 the Company rasaid to Alvacim ths princioal amount of Eurg 458 thousand or the
sjuivalent of ALL 82,003 thousand. (2016 ihe Company repaid to Alvacim the principal amount of Eurn
1.598 theusand or the squivalent of AL | 220812 thousand)

Azcording o the Loan Faeility Agreement on 15th Sepiamoer 2017, the Company dsierred the acerued
interest on Long term loans from ALVACIM, and 1FC amounting to Eura 1624 thousard or the
aquivalant of AL 217,086 thousand, wheraas on 15th of March 2017 the amount of Syro 594 thousand
or the equivalen: of ALL 80,382 theusand was paid to ALvVACIv and IFC (15th Szaplember 20158 the
Company defarrag the accrued interest on Long term loans from ALYACIM, and IFC amounting to Eyuro
2083 thousand or the equivalent of aL[ 283 212 thausand, whereas on 15th of March 2016 the
amount of Eure 702 thousand or the equivalent af ALL 97.015 thousang Was paid to ALVACIM and
IFCy

‘‘‘‘‘‘‘ - o2V D2Cember 1017 Qlyl’i’)‘e_i:gygrtleﬂ.' 2018
Alvacim acoryed interest 35,502 38,172

IFC Accruad intsrest 8.378 9,543

Total _ e _ Lt 44378 47,715
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27 RELATED PARTY TRANBACTIONS (COMTIMJAED
31 Dacsmber 2347 31 Dacamber 2018
Alvacim interast expensa 245 9350 310,858
I=7C interest expensea 58 664 74,187
Lotal 304824 325 145

Sxezpt for short-term employse bensfits to kay manaysmanl personnel amounting to ALL 53,686
Wousand (2016: ALL 44,346 thausand), no othar campensations to key managsment were given by the
Camoany

Natiire of relationship with related parties

The Company has entered into these transactions with the above related parties at mutually agreed
arms.

Terms and conditions of transactions with refated partjss

Tha sales to and purchasas from related paries ars made at normal market prices. Oulstanding
balances at the vear-end are unsscured, intarest fres and settiement occurs in cash. There have been
10 guarantaes provided or racaived for any relatzd party receivablas or payables. For the year ended 31
Dacembar 2017, the Company has not made any allowance for doubtful debts relating to amounts owed
by reiated parties (2015 Mil). This assessmant is underiaken gach financial year by examining tha
finansial position of the related party and the market in which the related party cperates

28. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's princical financial instrumants comprise bank loans and short-tarm loans. and cash and
snort-tzrm deposits  The main surposs of thesa financial instruments is to raise finance for the
Cornpany's investiment and ooerations Tha Company has various other financial assets and liabilitizs
such as trade recewaoles and trade payabies, which risa direcily from its operations risk management
is carriad out under policies approvad by the managzment commitize.

The main risks arising from the Company's financial instrL.ments are liquidity risk. foreign currency risk
and credit risk. The management raviaws and agrees policias for managing each of these risks which
are summarized below

a}) Interest risk

The Company's exposure to the risk for changes in market interast rates relates primarily to the
Company's long-term bt chbligations with a floating interest rate. At 31 Cecember 2017 (31 December
2016: Nil) no interest rate swaps were agreed, which makes 100% of the Campany’s borrowings to be at
3 variaole rate of interast.

(¥
h
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28, EINANCIAL RISK MAMAGEMENT OBJECTIVES AND POLICIES (C/'-"/

-

Fixed rate interest
Financial assets
Financial liabilities
Variable rate interast
Financial assets
Financial liabilities

15,354,228 16,375,530

15,354,228 16,375.630
Tha Company's Incoma and aperating cash flows are substantially independent of changes on markat
interast rates. neverthelass the afact that a change in interesi rates on the company’s Long Term D=bt

might have on the Company results is shown as foliows:

- 31 Decamper 1047
53 Effect on Profit

Bajore Tax
EUR 20 24,317 20 24,450
ALL 100 17,280 100 29,084
EUR (20) {(24,317) (20) (24,450)
ALL (100) (17280 (100) (29,034)

by Foralgn exchange risk

The Company anters 1nto transactions denominated in foraign currancies related to the sales of its
praducts and purchase of fixad assets and purchases of frade goods fram related parties. The Company
does not use any financial instrument to hedge against these risks. since no such instruments are in
comman use in the Republic of Albania Therafore, the Company is potentially exposed to market risk
related to possible foreign currency fluctuations

In thousands
ALL

Albanian Lek
Euro
Uusb

Total 2017

fn thcdsands of
ALL

Albanian Lek
Euro
UsD

Total 2016

assels
214,651
1,182,235
37,443

Monetary financial
assets

85.552

1,288,741
283.655

Monetary financial
liabilities
(3,600,894)
(12,687,290)
(12,920)

(16,301,104)

Monetary financial
liabilities
(4.531,743)
(12,683,555)
(2,669)

Net balance sheet
position
(3,386,243)
(11,505,055)
24,523

1

Net balance sheet

position
(4,446,191)

(11,396,814)
280,986
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33, FINAMCIAL RISAK MAMABEMZNT
Tz dqlowing §OTE0aNT 23000000 IS A0
Ayaracs fats Reparting dats 8¢
20107 Zath 2017 PAVRYS
EURAL 134.13 137.26 132.95 135 23

The company's main sxposure is toward 2 €urc as such a change of +/- 5% in exchange rate of Euro
to ALL at the reperiing date would have insr=as=ci/(dz=craased) equity and profit (loss) by ALL 575,233
thousand (2018 — ALL 589,841 thousand)

chLiguidity sk

Prudent liquidity risk managemant imgplies maintaining sufiicient cash and the aallabiliy of funding
through an adequate amount of commitid cradit facilities. Tne table below summanzeas ihe maturity
profile of the Company's financial liabiites at 31 Desember 2017 and 2016, basad on contractual

undiscounted paymenis

ey A
{

Yaoar ended 31 Decomber 2047

On Less than 3to 12 1to § More than 8
demand 3 months months ~_ years years Tota!
Long-term borrowings 2,546,094 12.304,958
Short-term borrowings 398 011 1,257,151
_Trade and other payables 709.340 237,539
Year ended 31 December 2016
Less
On than 3 3to 12 1to & More than §
demand months months years years Total
Long-term Dborrowings 4,182,702 12,280,278 15,642,978
Short-term borrowings 462,380 1,134,081 . 1,598,481
Trade and other payables 710,841 131,596 .4 _ 342,437

d) Credit risk

The Company has na significant concentrations of credit risk. The Company has politi=s 1n placa 0
ensure that sales of products are mada to customers with an appropriate credit history. The Company
has policies that limit the amount of cradit 2xposure to any one customer. In addition. to raduce this risk
the Company has required as collsteral bank guaranties and deposits Recognisable risks ara
accounted for by adequate provisions on receivables.

With respect to cradit risk arising from tha athar financial assets of the Company, which comprise cash

and cash equivalents and shod-term borrowing receivables, the Company'sexposure to credit risk
arises from default of the counterparty, with & maximum 2xposure equal to the carrying amount of these

instruments. -
> v I A )
e -







Trade and other receivables (Nata 20, 21)

Cash and casi squivalents

(Noie 22)

440,183
602 673

501,903
975,997

The fair valuas of current assats and currant liabilities approximate their carrying value dus to their

short-term  nature

approximate their carrying value dug to variable intarast rate on the loans

The faii valua of non-current interast bearing loans and borrowings also

Set out as a comparison by class of iha carrying amounts and fair valus of the Company's financial
instruments that are carried in the financial statementls

Cash and Banks 802,878 975,997 602,678 975,997

Trade receivables 300,014 459,462 300,014 459 462

Related Parties 391,488 178,043 391,488 178,043

Qther receivables 140,148 42 446 140 149 42,448
Carrying amount Fair Value

31 December

31 December

31 December

31 December

Financial Liahilities 2017 2016 2017 2016
Trads accounts payable 537,407 609,653 537,407 509,653
Related parties 237,539 131,600 237,539 131,596
Bank loan/shart-term
loans 1,467,560 1.242.015 1,467,560 1,242,015
Other payablas 171,933 101,184 171,933 101.188
Long-term debts 13,886,666 15,133,515 13,886,686 15,133,515

Total

The fair value of the financial assats and liabilites are included at the amount at which the instrumsnt
could be exchanged in a current transaction between willing parties, other than in a forced or liquidation

sale.

The following methods and assumptians were used to estimate the fair values:

Cash and short-term denosits, (rade receivables, trade payaoles, and other current liabilities
approxirate their carrying amounts due to the short-term maturities of these ms 'y
Long-term fixad-ratz and variable-rate receivaples / borrowings are evaluat=f! by
based on paramaters sush as interest rates, specific country nsk factor:
credinworthiness of the customear and the risk characteristics of v
this evaluation. allowances are takan to account for the expeacted i
As at 31 December 2018, the carrying amounts of such raceivables
allowances, are not materialty different frem their calculated fair values
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25, FAIRVALUES ICOMTINUED)
Fair Value Hierarchy

Managament has estimated that the fair value of the Company financial assats and liakilitizs
aporoximates its carrying value and no valuation techniques are applied in ordar to determine the fair
value of Company’s Fnancial instruments. Such estimatss would fali under Lsvel 3 hierarchy since thera
ars no significant observable inputs involvad. ’

30. CAPITAL MANMAGEMEMNT

The primary odjeciive of the Company's caoital management is to ansurs that it maintains a strong
credit rating and healthy capital ratios in order to suppart its business and maximiss sharenoldzar valua

The Comoany manages its capital structure and makss adjustmeants to it, in light of changes in
sconomic conditions To maintain or adjust the capital structure, tha Campany may adjust the dividend
payment to sharsholders, raiurn capital to sharsholders ar issue new shares, following sharzhoidars’
approval

No changes were made in the objactives. policies or processes during the year endad 31 December
2015 and the current year 2017,

The Company monitars its econamic perfarmance using profit bafore interast, taxes, dspreciation,
amortisation and impairment {E3ITOA) EBITDA for the years anding 31 December 2017 and 2018 is
as follows:

31 D_e;cerfiber '20_17’ 31 Oz2camber 2048

Operating orofit befora interest, taxes and
impairmeant 822 336 478,770
Depreciation and amariizaiion exoense 822 888 794,761
1,548,204 1273,531

EBITDA

The Company is not subject to any externally imposed capital requirements. Tha structure and
management of debt capital is determined at TITAN Group level

31, COMMITMENTS AND CONTINGENCIES

AY COMMITMENTS

21 December 2017

31 December 2016

No later than 1 year 38,818 23,287

Later than | out no later than § vears 32,854 30,3846

More than 5 years 57,434 63,446
Total 120106 117579

Commitments relate o operational leases for vehicles terminals and plots of lands used by the
Company in course of its business

As of 31 December 201+ tha Company is committed to an cperational lease conirs.t which grants to the
Company land usa righ's against an annual rant amounting to Euro 24 houszgl + Company may
terminate the contract at any tire if the lana will not be used The rent pesigd s « za73

¥zt 3






The Company's uncertain tax positions are r2assessed by management at the and of each reporting
pariod. Liabilitizs are recordad for income tax positions that are detarminsd by managamant as mors
likely than not to result in additional taxes being levied if the positions were to b2 challangad by the tax
autneritizs. The ass2sament is based on the interpratation of tax laws thal have gean snacied or
d wy ine end of the reporting period, and any known court 57 oiner rulings on such
r penalties, interast and taxes other than on income arz racagnizad based on
dmate of the expendilure requirsd to satfle the obligaiicns at tha end of the

issiies s f
managamsny's 0ss
reparing pzaried

The company is involvad in different litigations in course of its business activitizs. The material
litigations the company is involved is as follows

At 31 Decamber 2017, the Company was involved in litigation proceedings as a defendant with
a third parly raising claims in relation to the costs of an entry road utilised by the Company,
constructed in 201C {Case 1). The case was lodged in front of the District Court of Kruja which
ruled to pariially accent the claim. The total amount of liabilities to be paid by the Company
amcunted to ALL 68,000 thousand At the same time the Company in a separaie court
proceeding claimed fram the above plaintiff an un-sattled obligation of Euro 58 thousand for
supply of ceament (Case 2). The defendant, as a respanse, presentad in court the counter
claim related o the cost of the construction of the entry road utilised oy the Company subject
of the above litigation. Tha Kruja district court ruled in fayvour of both parties, thus recognizing
the debt of the defendant toward the Company for Euro 58 thousand equivalent in ALL 7.985
thousand and the counterclaim of the defendant toward the Company for the amount of ALL
58 022 thousand. Managament of the Company has vigorously defended the Campany's
position in both court casas thus with regards to the Case 2 it applied ta Tirana Court of
Appeal who after considering the case decided to uphold the decision of tha District Court of
Kruja, as a result the company following the court sentence was forced to pay, and expense
the amount of ALL 59.877 thousand as well as coliect the amount of ALL 8,523 thousand, and
further progress with the next legal steps, while, with regards to Case 1, during 2016 the Court
of Appeal dismissed the Judgement of the Kruja District Court and ruled for a new trial in the
Kruja District Court. Against this judgement the Company filed an apoeal to Supreme Court,
On the basis of its own astimates and both external legal advice, management is of the apinion
that no material losses will be incurred in respect of claims of the Case 1, and accordingly no
provision has been booked in these financial statements

32 EVEMTS AFTER THE REPORTING PERICD

No avents after the rsporting period have been identifiad that would need either adjustment ar
disclosure in these financial statements
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Asamblese se Pergjithshme te Aksionereve te Antea Cement’sh.a.

7

Me kete vertetojme se sa me poshte eshte vendimi i Asamblese se Pergjithshme te Aksionereve
te Antea Cement sh.a — nje shogeri e themeluar dhe e regjistruar sipas legjislacionit te Republikes
se Shqiperise, regjistruar prane Qendres Kombetare te Biznesit me NIPT K61914005R
("Shoqeria"), - i marre ne mbledhjen e thirrur ne menyre te rregullt dhe te mbatjur me date 20
Qershor 2018, me ane te shkembimit te dokumentave me fax/e-mail. ("Mbledhja")

Mbledhja caktoi Znj. Valbona Selimi te veproje ne cilesine Noterit.

Mbledhja u mbajt rregullisht duke u permbushur kuorumi i nevojshem si dhe duke u votuar me e-
mail nga te pranishmit si me poshte:

Alvacim Limited, nje shogeri Qipriote e regjistruar me Regjistrin Tregtar te Qipros, me dosje nr.
176038, me date 05 Maj 2006 dhe me seli ne adresen 31 Christodoulou Sozou, godina ERMIS,
kati/zyra 303, 1096, Nicosia, Qipro, perfagesuar rregullisht me Prokure te dates 15/06/2018 nga
Z. Dritan Nako. Alvacim Limited zoteron 4,274,604 aksione te thjeshta ne Shogeri, te cilat
perfagesojne 80% te kapitalit aksionar te Shoqerise.

Korporata Financiare Nderkombetare (IFC), nje organizate nderkombetare e themeluar sipas
dispozitave te Marreveshjes midis shteteve themeluese, perfagesuar rregullisht ne Mbledhje me
Prokure te dates 2018, nga Z/Znj . IFC zoteron 1,068,651 aksione te
thjeshta te Shoqgerise, te cilat perfagesojne 20% te kapitalit aksionar te Shogerise.

Mbledhja e Asamblese se Pergjithshme te Aksionereve te Shogerise, unanimisht vendosi ge te
procedohet me Mbledhjen e dates 20 Qershor 2018.

Mbledhja e Asamblese se Pergjithshme te Aksionereve te Shogerise, me ane te votimit te
vlefshem:

VENDOSI

1. Te miratoje pasqyrat financiare te audituara te Shoqerise per Vitin Financiar 2017 si edhe
rezultatin financiar te referuar aty ne formen dhe permbaijtjen e miratuar nga Keshilli
Mbikeqyres, te bashkelidhura ne kete Vendim;

2. Te miratoje raportin e Auditorit mbi Pasqyrat Financiare te vitit 2017 ne ne formen dhe
permbajtjen e miratuar nga Keshilli Mbikeqyres, te bashkelidhura ne kete Vendim;

3. Te njohe se shoqeria ka bere nje fitim neto prej 477.573.000 Leke ne vitin financiar ge
perfundon me 31 Dhjetor 2017 dhe te miratoje se ky fitimi do te perdoret per te zvogeluar
humbjet e akumuluara te Shogerise.



- i 1*
Te mlratdje ﬁhoqerme PriceWaterhouseCoopers Audit Sh.p.k si Eksperti Kontabel i
Autorrzuafr (é};ditor) | Shogerise per Vitin Financiar 2018:
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Aksioneret

Alvacim Limited, perfagesuar nga:

(nenshkrimi)

Z. Dritan Nako

Korporata Financiare Nderkombetare (IFC), perfagesuar nga:

ngr kiheq
Opacla 79 alfo
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Asamblese se Pergjithshme te Aksionereve te Antea Cement sh./;.
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Me kete vertetojme se sa me poshte eshte vendimi i Asamblese se Pergjithlshme te Aksionereve
te Antea Cement sh.a — nje shoqeri e themeluar dhe e regjistruar sipas legjislacionit te Republikes
se Shqiperise, regjistruar prane Qendres Kombetare te Biznesit me NIPT K61914005R
("Shogeria"), - i marre ne mbledhjen e thirrur ne menyre te rregullt dhe te mbatjur me date 20
Qershor 2018, me ane te shkembimit te dokumentave me e-mail. ("Mbledhja")

Mbledhja caktoi Znj. Valbona Selimi te veproje ne cilesine Noterit.

Mbledhja u mbajt rregullisht duke u permbushur kuorumi i nevojshem si dhe duke u votuar me e-
mail nga te pranishmit si me poshte:

Alvacim Limited (ALVACIM), nje shoqgeri Qipriote e regjistruar me Regjistrin Tregtar te Qipros,
me dosje nr. 176038, me date 05 Maj 2006 dhe me seli ne adresen 31 Christodoulou Sozou,
godina ERMIS, kati/zyra 303, 1096, Nicosia, Qipro, perfagesuar rregullisht me Prokure te dates
............... .nga Z./Znj ................ Alvacim Limited zoteron 4,274 604 aksione te thjeshta ne
Shogeri, te cilat perfagesojne 80% te kapitalit aksionar te Shoqerise

Korporata Financiare Nderkombetare (IFC), nje organizate nderkombetare e themeluar sipas
dispozitave te Marreveshjes midis shteteve themeluese, perfagesuar rregullisht ne Mbledhje me
Prokure te dates 6 Qershor 2018, nga Znj. Asimina Papapanou. IFC zoteron 1,068,651 aksione te
thjeshta te Shogerise, te cilat perfagesojne 20% te kapitalit aksionar te Shoqgerise.

Mbledhja e Asamblese se Pergjithshme te Aksionereve te Shoqgerise, unanimisht vendosi ge te
procedohet me Mbledhjen e dates 20 Qershor 2018.

Mbledhja e Asamblese se Pergjithshme te Aksionereve te Shogerise, me ane te votimit te
viefshem:

VENDOSI

1. Te miratoje pasqyrat financiare te audituara te Shogerise per Vitin Financiar 2017 si edhe
rezultatin financiar te referuar ketu ne formen dhe permbajtjen e miratuar nga Keshilli
Mbikeqyres, te bashkelidhura ne kete Vendim;

2. Te miratoje raportin e Auditorit mbi Pasqyrat Financiare te vitit 2017 ne ne formen dhe
permbajtjen e miratuar nga Keshilli Mbikeqgyres, te bashkelidhura ne kete Vendim;

3. Te-njohe se.shogeria ka bere nje fitim neto prej 477.573.000 Leke ne vitin financiar ge
perfundon me 31 dhjetor 2017 dhe te miratoje se ky fitimi do te perdoret per te zvogeluar
' _ humbjet e akumuluara te Shogerise.
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Aksioneret

Alvacim Limited, perfagesuar nga:

Korporata Financiare Nderkombetare (IFC), perfagesuar nga:

{(nenshkrimi)

Znj. Asimina Papapanou

1e‘1_‘~,§__j'15:qerine PriceWaterhouseCoopers Audit Sh.p.k si Eksperti Kontabel i
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PROKURE

Ne, ALVACIM LIMTIED, shoqgeri me pergjegjesi te kufizuar ("Shnqnheﬂ') krijuar dhe e
regjistruar me nr. 176038 me 5 Maj 2006, ne Republiken e Qipros m’)é seli’ne adresen 31
Christodoulou Sozou, godina ERMIS, kati/zyra 303, 1096, Nicosia, Qipro. S
—~

Shogeria zoteron 4,274,604 aksione te thjeshta te cilat perfagesojne 80% te kapitalit aksionar te
ANTEA CEMENT sh.a, nje shoqeri Aksionere, e krijuar dhe e regjistruar sipas legjislacionit te
Republikes se Shqiperise, regjistruar prane Qendres Kombetare te Regjistrimit me numer NIPT:
K61914005R.

Vendosim te emerojme Z. Dritan Nako, mbajtes i Kartes Shqiptare te Identitetit, me Nr.
027399551, lindur me 03.05.1985, ne Tirane, Shqiperi, ose/dhe Z. Adrian Qirjako, mbajtes i
Kartes Shqiptare te Identitetit me Nr. 031209247, lindur me 30.05.1981, ne Sarande, Shqiperi
("Perfaqesuesi"), si perfagesuesit tane per te vepruar, si dhe per te nderrmare te gjitha veprimet,
per dhe ne emer e llogari te Shogerise, me te njejten vlere dhe efekt si te ishin te nderrmara nga
ne personalisht, pa nevojen e perdorimit te vules se Shoqerise, dhe vecanerisht:

1) te perfagesojne Shoqerine, ne cilesine e aksionerit te Antea Cement Sh.a, ne Asamblene e
Pergjithshme te Aksionereve te saj, e cila do te mbahet me ane te shkembimit te
dokumentave me FAX/email dhe deklarimit me shkrim te votes ne perputhje me Nenin
20.5 te Statutit te Antea Cement Sha, me date 20 Qershor 2018, ose ne ¢do date tjeter ne te
cilen mbledhja mund te azhornohet, (me tej "Mbledhja") dhe perkatesisht:

(i) te perfagesoje plotesisht Shogerine, si aksionere ¢ Antea Cement sh.a, ne Mbledhje ne
lidhje me te gjitha geshtjet e rendit te dites;

(ii) te ushtroje te drejten e aksionerit per te votuar ne Mbledhje dhe te nenshkruaje
Procesverbalin (nese ka) e se njejtes Mbledhje per llogari te Shogerise;

(iti)te nenshkruaje ¢do vendim te Mbledhjes.

2. te nderrmari te gjitha veprimet e nevojshme dhe te dobishme ne lidhje me veprimet e lart
permendura ne Mbledhje;

Ne perputhje me legjislacionin nderkombetar ne lidhje me parandalimin e pastrimit te parave, ¢do
veprim i nderrmare nga Perfagesuesit sipas kesaj prokure, duhet te jete ne perputhje me
Memorandumin si dhe Aktin e Themelimit te Shogerise si dhe te gjitha ligjeve dhe rregulloreve te
zbatueshme ne Republiken e Qipros, perfshire edhe sanksionet, dhe ¢do veprim i Perfagesuesve
ne kundershtim me ligjet/rregulloret ose sanksionet e lartpermendura do te konsiderohet si i pa
autorizuar nga Shogeria dhe nga drejtuesit e saj.

Cdo veprim ge do te nderrmeret nga Perfaqesuesit sipas kesaj Prokure, do te konsiderohet i
vlefshem dhe i rregullt si te ishte marre nga personi i perfaqesuar.



I pcrl'aqé-é;'l.-l_gl"ri pi:éigﬁn kete Prokure dhe merr persiper cka deklarohet me lart me te gjitha te drejtat
dhe detyrimet. /3
s e ,}’\

Kjo Prokuréf_hf),l Lg udhehiqet nga ligjet e Qipros.

Cdo mosmarreveshje midis paleve, Shogerise ose/dhe personave te cilet mbeshteten tek kjo
Prokure do te zgjidhet nga gjykatat e Qipros dhe do te zbatohet legjislacioni | Qipros.

Ne Shogeria marrim persiper te miratojme dhe te konfirmojme cdo veprim te Perfagesuesit sipas
kesaj Prokure.

NE DESHMI TF, KESAJ, Shogeria e nenshkroj kete Prokure me date 15 Qershor 2018.

Vula e Shogerise Arta Antoniou/Drejtor
ALVACIM LIMITED (Vula) (nenshkrimi)

U vulos ne prani te
Maroulla Georgiou/Drejtor
(nenshkrimi)

Nenshkruar sot ne prezencen time nga
Arta Antoniou & Maroulla Gicorgiour (vula e zyrtarit certifikues)
St oficeri certifikues, une verteloj vetem

lirmen ¢ paragitur ne dokument dhe nuk

mbaj asnje pergjegjesi per permbajtien

¢ ketij dokumenti. Duke ¢ vertetuar Kete

akt me firmen dhe vulen time Zyrtare

Date 15/06/2018

Leonidas Soteriou

Zyrtar Certifikues

(nenshkrimj)

Me kete vertetohet qe nenshkripn
1etli eshte vendosur me lart, eshie i Z. Leonidas Soteriou

zyrtar certifikues ne Nikosia, ¢ emeruar nga Keshilli i Ministrave

i Republikes se Qipros sipas Ligjit per Zyrtarel Certifikues, (vula e zypriarit te rajoni, Nikosia)
per le vertetuar nenshkrime dhe yula e vendosur

esht ajo ¢ Zyriarit certifikues te Nikosise. Zyrtari i Rajonit verteton

vetem nenshkrimin e Zyrtarit Certifikues

dhe nuk mban pergjegjesi per permbajtjcn e dokumentit.

Nikosia, Qipro

15 Qershor 2018

S.TZIONI

Zyrtar i Rajonit Nikosia,

(nenshkrimi)



Apostile i

Vendi : Qipro P
Ky dokument publik eshte nenshkruar nga S. TZIONI =
duke vepruar ne cilesine e Nepunesit te Rajonit

Mban vulen e Nepunesit te Rajonit

vertetuar me date 15 Qershor 2018

ne Nicosia

nga V.IOANNOU

Nr. 126029/18

Vula,

nenshkrimi

Péc bhheny
Opantia [0llp
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PROKURE

KORPORATA FINANCIARE NDERKOMBETARE ("Korporata") ne 2121 Pennsylvania Avenue NW,
Washington, DC, 20433, United States of America, si aksionere e Antea Cement Sh.A ("Shogeria"),
emeron Znj. Asimina Papapanou, Zyrtare e Larte e Investimeve ne Korporate, per te vepruar sipas
prokures duke votuar per llogari te saj ne Mbledhjen ¢ Asamblese se Pergjithshme te Aksionereve te
Shogerise ¢ cila do te mbahet me ane te korrespondences dhe shkembim te dokumentave me email, me
20 Qershor 2018 ne oren 11:00 paradite, duke marre parasysh oren e Tiranes, perfshire dhe shtyrjet, ne

perputhje me udhezimet per votimin te cilat do te jepen nga Korporata.

KORPORATA FINANCIARE NDERKOMBETARE
Anastasia Gekis
(nenshkrimi)
Menaxher i Portofolit Global

Departamenti i Manifaktures, Agrobiznesit dhe Sherbimeve

Washington DC
Shtetet e Bashkuara te Amerikes

Distrikti i Kolumbias ss:

Une, Alexandra C. Aguiar, i nenshkruari Noter Publik, vertetoj se Znj. Anastasia Gekis, pesonalisht e
njohur prej meje, dhe ne dijenine time eshte Menaxher i Portofolit Global ne Departamentin e
Manifaktures, Agrobiznesit dhe Sherbime te Korporates Financiare Nderkombetare, nenshkroi kete

dokument ne emer dhe per llogari te Korporates Financiare Nderkombetare dhe ¢ pranoi firmosjen me

vullnetin e plote te saj.

Washington D.C. me 5 Qershor 2018
(vulosur - nenshkruar)

Alexandra C. Aguiar

Kompetencat e mia mbarojne me 14 Tetor , 2022



Distrikti i Kolumbias

Ky Apostile nuk eshte i vlefshem per perdorim askund Brenda Shteteve te Bashkuara te Amerikes, te territoreve dhe
zoterimeve te saj

Kjo Apostile verteton vetem vertetesine e nenshkrimeve dhe cilesine e personave te cilet nenshkruajne dokumentin publik dhe,
nese eshte ¢ pershtatshme, identitetin dhe vulen te cilen dokumenti publik mban.

Kjo Apostile nuk verteton permbajtjen e dokumentit per te cilin eshte leshuar

APOSTILE

1. Distrikti i Kolumbias, Shtetet e Bashkuara te Amerikes

2. Ky dokument publik eshte nenshkruar nga:  Alexandra C. Aguiar

3. Ne cilesine e: Noteres Publike Alexandra C. Aguiar ne dhe per Distriktin e Komumbias
4

. Mban vulen e: Distriktit te Kolumbias
VERTETUAR

5. Ne Washington D.C.
6. Me 6 Qershor 2018
7. Nga Sekretari i Distriktit te Kolumbias
8. Nr. 482919
9.Vula: (vila)
10. Nenshkrimi: (nenshkrimi) (VULA)
Lauren C. Vaughan

Sekretare per Distriktin e Kolumbias

Pth\‘ k“\(u
vk ol
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Raporti i Audituesit té Pavarur
Drejtuar Aksionaréve dhe Drejtimit t&¢ ANTEA CEMENT SH.A.

Opinioni yné

Sipas opinionit toné, pasqyrat financiare individuale paragesin, né té gjitha aspektet materiale, né
ményré t€ drejté, pozicionin financiar t&¢ ANTEA CEMENT SH.A. (“Shogéria”) mé 31 dhjetor 2017, si
dhe performancén e saj financiare dhe flukset e parasé pér vitin e mbyllur né kété daté, né pérputhje me
Standardet Ndérkombétare té Raportimit Financiar (“SNRF”).

Ne kemi audituar:

Pasqyrat financiare individuale té Shoqérisé pérfshijné:

* pasqyra e pozicionit financiar mé 31 dhjetor 2017;

o pasqyra e t€ ardhurave gjithépérfshirése pér vitin e mbyllur né até daté;
¢ pasqyra e ndryshimeve né kapital pér vitin e mbyllur né até datg;

e pasqyra e flukseve té parasé pér vitin e mbyllur né até daté; dhe

 shénimet shpjeguese t& pasqyrave financiare individuale, t&é cilat pérfshijné njé pérmbledhje té
politikave t& réndésishme kontabél.

Bazu per opinionin

Ne e kryem auditimin né pérputhje me Standardet Ndérkombétare té Auditimit (“SNA”). Pérgjegjésité
tona, sipas kétyre standardeve jané pérshkruar né ményré mé té detajuar né seksionin “Pérgjegjésité e
audituesit pér auditimin e pasqyrave financiare” né kété raport.

Ne besojmé se evidenca e auditimit qé kemi siguruar éshté e mjaftueshme dhe e pérshtatshme pér té
siguruar bazén e opinionit toné.

Pavarésia

Ne jemi t€ pavarur nga Shogéria né pérputhje me Kodin e Etikés pér Profesionin e Kontabilistit t& Bordit
t€ Standardeve Ndérkombétare té Etikés pér Kontabilistét (“kodi i BSNEK”), té cilat jané t& zbatueshme
n€ auditimin e pasqyrave financiare né Shqipéri. Ne kemi pérmbushur pérgjegjésité e fjera etike né
pérputhje me kodin ¢ BSNEK-sé,

Pérgjegjesité e drejtimit dhe (¢ personave t6 ngarkuar me qeverisjen né lidhje e
pusqyrat financiare

Drejtimi i Shoqéris€, éshté pérgjegjés pér pérgatien dhe paraqitjen e drejté t& pasqyrave financiare
individuale né pérputhje me SNRF, dhe pér kontrollet e brendshme, té cilat Drejtimi i givkon té

nevojshme pér pérgatitjen e pasqyrave financiare individuale pa gabime materiale, qofté pér shkak té
mashtrimit apo pasaktésive.

PricewaterhouseCoopers Audit sh.p.k., Rr. Ibrahim Rugova, SkyTower, kati 9, Ttrané, Shqipért
T: +355 (4) 2242 254, F:+355 (4) 2242 639, www.pwe.com/al

Regjistruar né Qendrén e Regjistrimit (& Biznesil mé 15 korrik 2009 dhe me Numér Idenlifikimi NUIS K91915023A



Né pérgatitjen e pasqyrave financiare individuale, Drejtimi i Shogérisé éshté pérgjegjés pér té vlierésuar
aftésiné e Shoqérisé pér té kryer veprimtariné né vijimési, duke véné né dispozicion informacione pér
¢éshtjet € kané té béjné me vijueshmériné e aktivitetit, nése éshté e zbatueshme, pérvec rasteve kur
drejtimi synon ta likuidojé Shoqériné apo té ndérpresé aktivitetin, ose nése nuk ka alternativé tjetér reale
pérvec sa mé sipér.

Personat e ngarkuar me geverisjen e shoqérisé jané pérgjegjés pér mbikéqyrjen e procesit té raportimit
financiar té Shoqérisé.

Pérgjegiésité e audituesit per auditimm e pasqyrave financiare

Objektivat tona jané té arrijmé siguri té arsyeshme qé pasqyrat financiare individuale né térési, nuk
pérmbajné gabime materiale, qofté pér shkak té mashtrimit apo té pasaktésive, dhe té léshojmé njé
raport auditimi, duke pérfshiré opinionin toné. Siguria e arsyeshme éshté njé siguri e nivelit té lartg, por
nuk jep garanci ¢é njé auditim i kryer sipas SNA-ve do té identifikojé gjithmoné, né rast se ekziston, njé
gabim material. Gabimet mund té& vijné si rezultat i mashtrimit apo pasaktésive dhe konsiderohen
materiale nése, individualisht apo té marra sé bashku, ekziston njé pritshméri e arsyeshme qé té
influencojné vendimet ekonomike té pérdoruesve, t€ marra né bazé té kétyre pasqyrave financiare
individuale.

Si pjesé e njé auditimi né pérputhje me SNA-t€, ne ushtrojmé gjykim profesional dhe ruajmé skepticizém
profesional gjaté gjithé procesit t€ auditimit. Pér mé tepér, ne:

o identifikojmé dhe vlerésojmé rrezikun e gabimit material né pasqyrat financiare individuale, si
rezultat i mashtrimit apo pasaktésisé, hartojmé dhe kryejmé procedura auditimi qé i pérgjigjen
kétyre rrezigeve, si dhe sigurojmé té dhéna té mjaftueshme dhe té pérshtatshme t& auditimit, né
ményré qé té shérbejné si bazé pér opinionin ton€. Rreziku pér té mos identifikuar njé gabim
material si rezultat i mashtrimit €shté mé i larté sesa njé gabim si rezultat i pasaktésisé, pér shkak
se mashtrimi mund té pérfshijé njé marréveshje té fshehté, falsifikim, mosveprim té géllimshém,
shtrembérim, ose anashkalim t€ kontrollit té brendshém.

» sigurojmé kuptueshmeéri t€ kontrollit t€ brendshém té auditimit, me géllim hartimin e procedurave
té auditimit qé u pérshtaten rrethanave, por jo pér géllime té shprehjes sé njé opinioni mbi
efikasitetin e kontrollit té brendshém té Shogérisé.

» vlerésojmé pérshtatshmériné e politikave kontabél té pérdorura dhe arsyeshmériné e ¢muarjeve
kontabél, si edhe shénimeve shpjeguese té pérgatitura nga Drejtimi.

e japim pérfundime mbi pérshtatshmeériné e parimit kontabél té vijimésisé sé veprimtarisé t& pérdorur
nga Drejtimi dhe bazuar né evidencén e siguruar té auditimit, nése ka njé pasiguri t&€ materiale né
lidhje me ngjarje apo kushte qé mund té ngjallin dyshime t& réndésishme né lidhje me aftésiné e
shoqgérisé pér té vijuar veprimtariné. Né rast se arrijmé né pérfundimin qé ekziston njé pasiguri
materiale, jemi té detyruar qé té térheqim vémendjen né raportin toné té audituesit né lidhje me
shénimet shpjeguese té pasqyrave financiare individuale ose, né rast se shénimet shpjeguese nuk
jané té pérshtatshme, t€ modifikojmé opinionin toné. Pérfundimet tona jané té bazuara né evidencén
e auditimit té€ siguruar deri né datén e raportit toné té audituesit. Pavarésisht késaj, ngjarje apo
kushte né té ardhmen, mund t€ shkaktojné ndérprerjen e vijimésisé sé veprimtarisé sé Shoqérisg.

o vlerésojmé paraqitjen e pérgjithshme, strukturén dhe pérmbajtjen e pasqgyrave financiare
individuale, duke pérfshiré shénimet shpjeguese dhe nése pasqyrat financiare individuale paragesin
veprimet dhe ngjarjet né ményré t€ atillé qé siguron paraqitjen e drejté.
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Ne komunikojmé me personat e ngarkuar me geverisjen e Shoqérisé, ndérmjet té tjerash, né lidhje me
qéllimin dhe afatet e planifikuara té auditimit si dhe gjetjet e réndésishme té& konstatuara nga audituesi,
pérfshiré mangésité e réndésishme né sistemin e kontrolleve té brendshme gé identifikojmé gjaté
auditimit toné. 2
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PASQYRA EE"'_"{T'.JM HUMBJES DHE E TE ARDHURAVE GJITHEPERFSHIRESE
(Shifrat né mffgff,{.eké, nése nuk éshté specifikuar ndryshe)

s

Viti i mbyllur Viti i mbyllur
mé 31 dhjetor mé 31 dhjetor
2017 2016
Shénime B
Té ardhura nga shitjet e produktit 6 6,569,773 4,373,020
Té ardhura té tjera 7 313,710 147,187
Té ardhurat  6,883483 4,520,207
Kosto e shitjeve 8 (5,492,136) (3,672,235)
Fitimi bruto 1,391,347 947,972
Té ardhura té tjera 9 123,491 94,576
Shpenzime té tiera 10 (121,844) (3,077)
Shpenzime shitje dhe marketingu 11 (70,600) (90,165)
Shpenzime administrative 12 (500,058) (470,536)
Fitimi operativ para interesave, B - -
taksave dhe zhvleresimeve 822,336 478,770
Zhvleresim i investimeve 18 - (526,180)
Kostot financiare neto 14 (318,989) (478,489)
Fitimi / (Humbja) para tatimit 503,347 (525,899)
Tatimi mbi fitimin 15 (25,774) (26,422)
Fitimi / (Humbja) neto pér vitin 477,573 (552,321)
Té ardhura té tjera gjithépérfshirése - -
Totali i té ardhurave
gjithépérfshirése / humbjes pér
vitin, pas tatimit mbi fitimin 477,573 (552,321)

Shenimet shpjeguese né faget 6 deri 40 jané pjesé pérbérése e pasqyrave financiare.



ANTEA CEMENT SH.A.

PASQYRA E POZICIONIT FINANCIAR

(Shifrat né mijé Leké, nése nuk éshté specifikuar ndryshe)

&

31 dhjetor 2017

=31 dhjetor 2016

Shénime
AKTIVET
Aktive afatgjata
Aktivet afatgjata materiale 16 18,801,485 19,397,045
Aktivet afatgjata jomateriale 17 105,186 7.774
Investime né filiale 18 3 829.931 829.931
19,736,602 20,234,750
Aktive afatshkurtra
Inventari 19 2,015,724 1,721,744
Llogari té arkétueshme 20 300,014 459,462
Té tjera té arkétueshme 21 140,149 42 446
Té arkétueshme nga palét e lidhura 27b 391,488 178,043
Mjete monetare dhe ekuivalenté té
tyre 22 602,678 975,997
3,450,053 3,377,692
TOTALI | AKTIVEVE 23,186,655 23,612,442
KAPITALI DHE DETYRIMET
Kapitali dhe rezervat
Kapitali aksionar 23 10,686,510 10,686,510
Humbje té akumuluara (4,988,804) (5,466,377)
5,697,706 5,220,133
Detyrimet afatgjata
Kredi dhe huamarrje me interes 24a 13,886,666 15,133,515
Detyrime tatimore té shtyra 15 1,187,844 1,174,342
15,074,510 16,307,857
Detyrimet Afatshkurtra
Llogari t& pagueshme tregtare 25 537,407 609,653
Té tjera t& pagueshme 26 171,933 101,184
Kredi dhe huamarrje me interes 24b 1,487,560 1,242,015
Detyrime ndaj paléve té lidhura 27d 237,539 131,600
2,414,439 2,084,452
TOTAL | KAPITALIT DHE
DETYRIMEVE 23,186,655 23,612,442

Keto pasqyra financiare individuale jane miratuar nga drejtimi i shoqerisé mé 7 Shkurt 2018

dhe jané firmosur nga:

Mario Bracci

2
* Drejtori i Pérgjithshém

Shenimet shpjeguese né faqet 6 deri 40 jané pjesé pérbérése e pasqyrave financiare.
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PASQYR; E NDRYSHIMEVE NE KAPITAL

{Shifra'( h_éimﬁgjLeké, nése nuk éshté specifikuar ndryshe)

ol
LIS
S

R Kapital Humbjet e

¥ aksionar akumuluara Totali
Mé 1 janar 2016 10,686,510 (4,914,056) . 5,772,454
Humbja pér vitin - (5652,321) (652,321)
Té ardhura té tjera
gjithépérfshirése - = -
Humbije totale N
gjithépérfshirése pér
vitin . ~ (552,321) (552,321
Mé 31 dhjetor 2016 10,686,510 ~ (5,466,377) 5,220,133
Fitimi pér vitin - 477,573 477,573
Té ardhura té tjera
gjithépérfshirése s - -
Té ardhura totale
gjithépérfshirése pér
vitin 477573 477,573
Mé 31 dhjetor 2017 10,686,510 (4,988,804) 5,697,706

Shenimet shpjeguese né faget 6 deri 40 jané pjesé pérbérése e pasqyrave financiare.



Antea Cement Sh.A.

PASQYRA E LEVIZJES SE FLUKSEVE MONETARE
(Shifrat né mifé Leké, nése nuk éshté specifikuar ndryshe)

Viti i mbyllur mé

Viti | mByliur mé

Shénime 31 dhjetor 2017 .31/dhjetor 2016

Fitim / (Humbje) para tatimit 503,347 (525,899)
Flukset e mjeteve monetare nga
aktivitetet operative Korrigjuar pér:

Amortizimi i aktiveve afatgjata materiale 16 817,962 793,044
Amortizim i aktiveve jomateriale 17 4,906 1,717
Humbje nga nxjerrja jashté pérdorimit t&

aktiveve afatgjata materiale dhe jomateriale 504 345
Zhvlerésim i investimeve 18 - 526,180
Ndryshime né provizionet e pyllézimit 26 16,140 -
Ndryshime né provizionet e tjera 26 24,581 (10,186)
Té ardhura nga interesi 14 (119) (302)
Shpenzime pér interesa 14 458,048 615,487
Fitim/humbje nga kurset e kémbimit 14 (162,453) (158,947)
Fitimi operativ para ndryshimeve té
kapitalit qarkullues 1,662,916 1,241,439
Korigjimi pér zérat e kapitalit qarkullues:

(Rritje) / Renie né inventaré 19 (293,980) 126,420
(Rritje) / Renie né llogarité e arké&tueshme

dhe né llogarité e tjera té& ark&tueshme 20,21 (180,350) 723,850
Rritje / (Renie) né llogarité e pagueshme

dhe né llogarité e tjera té pagueshme 25,26 67,780 (54,741)
Interesa té€ paguara (239,710) (333,155)
Interesa té arkétuara 119 302
Flukset neto té mjeteve monetare té

‘gjeneruara nga aktivitetet operative o 1,016,775 1,704,115
Flukset e mjeteve monetare nga

aktivitetet investuese
Blerje e aktiveve afatgjata materiale 16 (318,874) (266,291)
Blerje e aktiveve afatgjata jomateriale 17 (6,350) -
Rritie e kapitalit né filialet - (138,120)
Flukset neto té& mjeteve monetare (té

_pérdorur né) / nga aktivitetet investuese (325,224) (404,411)
Flukset e mjeteve monetare nga

aktivitetet financuese
Fonde t& marra nga huaté 24 220,694 -
Shlyerja e huave 24 (1,255,214) (1,132,938)
Pagesa pér komisionet e kredive o . (2,875)
Flukset neto e mjeteve monetare (té

_pérdorur né) / nga aktivitetet financuese (1,034,520) _(1,135,813)
Rritje/(rénie) neto né mjetet monetare
dhe ekuivalenté té tyre (342,969) 163,891
Mjetet monetare dhe ekuivalenté té tyre
mé 1 janar 22 975,997 825,474
Efekti i ndryshimit t& kursit t& kembimit né
mjete monetaret dhe ekuivalenté té tyre (30,350) (13,368)
Mjetet monetare dhe ekuivalenté té tyre
mé 31 dhjetor 22 602,678 975,997

Shenimet shpjeguese né faget 6 deri 40 jané pjesé pérbérése e pasqyrave financiare.



ANTEA CEMENT SHA.
SHENIMET_'SHP’JEGUESE TE PASQYRAVE FINANCIARE
(Shifrat ne mye Leke nése nuk éshté specifikuar ndryshe)

1. INFORMACION | PERGJITHSHEM

Antea Cerﬁejﬂ SHA (“Shogeéria”) éshté themeluar né Republikén e Shqipérisé me adresé té
regjistruar tek Rr Kashar, Katundi i ri, Autostrada Tirané-Durrés km 7, PO BOX 1746, Tirang&, Shqipéri.
Aktiviteti kryesor i Shoqérisé &shté prodhimi dhe tregtia e ¢gimentos, rifuxho dhe té paketuara ne thasé.

Aksionari kryesor i Shoqérisé éshté ALVACIM Ltd regjistruar né Qipro, e cila zoteron 80% té aksioneve
té Shoqérisé (2016; 80%), dhe Korporata Financiare Ndé&rkombétare (KFN) q& zotéron 20% té
aksioneve t& Shoqérisé (2016; 20%). Kompania mémeé kryesore &éshté Titan Cement Company S.A. -
Greqi.

Keto pasqyra financiare individuale pér vitet e mbyllura mé& 31 dhjetor 2017 dhe 31 dhjetor 2016 jané
pérgatitur né pérputhje me Standardet Ndérkombétare té Raportimit Financiar (SNRF). Shogéria i mban
té dhénat e kontabilitetit dhe publikon pasqyrat e saj financiare né pajtueshméri me Ligjin mbi
kontabilitetin nr. 9228, daté 29 prill 2008: “Pér Kontabilitetin dhe pasqyrat financiare”.

Numri i punonjésve mé 31 dhjetor 2017 ishte 193; (31 dhjetor 2016 183).
2. PERMBLEDHJE E POLITIKAVE TE RENDESISHME KONTABEL

Poiitikat kryesore té kontabilitetit t& p&rdorura né& pérgatitien e pasqyrave financiare jan& né pérputhje
me Standardet Ndérkombétare t& Raportimit Financiar (“SNRF").

a. Bazat e pérgatitjes

Bazat e pérgatitjes. Pasqyrat financiare jané pérgatitur n& perputhje me Standardet Ndérkombétare t&
Raportimit Financiar ("SNRF”). Politikat kryesore té aplikuara pér pérgatitjen e pasqyrave financiare jané
paraqgitur mé poshté. Keto politika jan& aplikuar n& ményre konsistente gjaté gjithé periudhés sé
paragqitur, pérvec kur pércaktohet ndryshe (Shikoni Shénimin 5, pér standartet e reja dhe t& ndryshuara
té adaptuara nga Shogeéria).

Pérgatitia e pasqyrave financiare né& pérputhje me SNRF kérkon pérdorimin e disa vierdsimeve t&
réndésishme kontabél. Kjo gjithashtu ké&rkon nga drejtimi i Shoqérisé qé té ushtrojné gjykimin e tyre né
progesin e zbatimit t& politikave kontabé&l t& Shoqéris€. Zérat qé kané nevojé pér gjykim té veganté dhe
kompleks si dhe zéra ku supozimet dhe vierésimet jané t& réndésishme pé&r pasqyrat financiare jané
shpjeguar né Shénimin 3.

Shogéria ka dy filiale t& zotéruara me 100%, Albacemento sh.p.k. me rezidencé dhe operacione né
Shqipéri dhe Cementi Antea SRL me rezidencé dhe operacione né Itali.

Titan Cement Company S.A (Grupi) e cila éshté Pala kontrolluese pérfundimtare e Shoqérisé, pérgatit
dhe publikon pasqyrat financiare t& konsoliduara né pérputhje me SNRF, né t& cilén Shoqgéria dhe
filialet t& saj jané té pérfshira. Pasqyrat financiare t& konsoliduara jané t& publikuara dhe mund té
merren né adresén: hiip.//www titan.gr. N& pasqyrat financiare té konsoliduara, filialet - jané ate shoqéri
né té cilén grupi, drejtpérdrejt ose térthorazi, ka njé interes prej mé shumé se gjysma e pjesétaréve me
t& drejté vote ose ka fuginé& pér t& kontroliuar veprimtarine e tyre - jané konsoliduar plotésisht.

Monedha e Paragitjes. Monedha e pérdorur pér paraqitjen e pasqyrave financiare &shté Leku Shqiptar
("LEK") ge éshte gjithashtu edhe monedha funksionale e Shoqérisé dhe té gjitha vlerat jané té
rrumbullakosura né mijéshen mé té afért (‘000 Leke), pérveg rasteve kur specifikohet ndryshe.



ANTEA CEMENT SH.A.
SHENIMET SHPJEGUESE TE PASQYRAVE FINANCIARE

(Shifrat né mijé Leké, nése nuk éshté specifikuar ndryshe)
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2. PERMBLEDHJE E POLITIKAVE TE RENDESISHME KONTABEL (VAZHD’I‘M) /
RS r

b. Investimet né filiale 4

Filialet jané shoqérit¢, pérfshiré njésité ekonomike té strukturuara, g& Shogéria kontroilon sepse
Shoqéria (i) ka fugi pér té drejtuar veprimtarite pérkatése té filialit q& ndikojné né meényré té
, konsiderueshme né fitimet e tyre, (ii) ka ekspozim, ose t&, drejta, pér fitime té ndryshueshme nga
pérfshirja e saj me investimin, dhe (iii) ka aftésin& pér té pérdorur fuqiné e tij mbi t& investuarit qé
ndikojné né shumén e fitimeve té investitorit. Ekzistenca dhe efekti i t& drejtave thelbé&sore, duke
pérfshiré té drejtat votuese potenciale, konsiderohen kur vlerésohet nése shoqeria ka fugi mbi njé njési
tjetér ekonomike. Pér njé e drejté gé té jeté thelbésore, mbajtési duhet t& keté njé aftési praktike pér té
ushtruar kété t& drejté, kur duhet te merren vendime pér drejtimin e aktiviteteve pérkatése té filialit.
Shogéria mund té keté fugi mbi njé filial edhe kur ajo mban mé pak se shumicén e té drejtés sé votave
t& njé filiali. N& nje rast té tille, Shoqéria vleréson madhésiné e t& drejtave té votés né& raport me
madhésiné dhe shpérndarjen e zotérimeve té mbajtésve té tjeré t& votave pér t& pércaktuar nése de-
facto ka kontroll mbi filialin. Té drejtat mbrojtése te investitoréve té tjeré, té tilla si ato gé kané té béjné
me ndryshime thelb&sore t& aktiviteteve té filialit ose té tilla gé& zbatohen vetém né rrethana té
jashtézakonshme, nuk e pengojné shogérine t& kontrollojé filialin. Filialet konsolidohen nga data né té
cilén kontrolli i transferohet Shogérisé (data e blerjes) dhe pushojné sé konsoliduari né datén né té cilén
kontrolli humbet. Investimet né filiale né kéto pasqyra financiare individuale t€ veganta maten me kosto.

c. Pérkthimi i monedhave té huaja

Monedha funksionale e Shoqgéris&é &shté monedhé e mjedisit primar ekonomik né t& cilin vepron njésia
ekonomike. Monedha funksionale e Shoqérisé &shté Leku Shgiptar (Lek), q& é&sht& dhe monedha
kombétare e Republikés sé& Shqipérisé.

Transaksionet dhe tepricat

Aktivet dhe detyrimet monetare jané pérkthyer né monedhén funksionale me kursin zyrtar t€ kémbimit té
Bankés s& Shqipérisé&, né fund t& periudhés pérkatese té raportimit. Fitimet dhe humbjet qé rezultojné
nga shlyerja e transaksioneve dhe nga pérkthimi i aktiveve dhe detyrimeve monetare né monedhén
funksionale né fund té& vitit financiar me normén e kémbimit valutor t& fundit té vitit njihen né pasqyrén e
té ardhurave dhe shpenzimeve, si té ardhura financiare apo shpenzime financiare.

Pérkthimi me normat e fund vitit nuk zbatohet pér zérat jo-monetaré g& maten me kosto historike. Zérat
jo-monetaré t& matur me vlerén e drejté né monedhé té& huaj, duke pérfshiré edhe investimet e kapitalit,
pérkthehen duke pérdorur kursin e kémbimit né datén kur &shté pércaktuar vlera e drejté. Efektet e
ndryshimeve t& kursit t& kémbimit mbi zérat jo-monetaré t& matur me vierén e drejté né monedhé t&
huaj jané regjistruar si pjesé e fitimit dhe humbjes nga vlera e drejte. Detyrimet dhe aktivet tatimore dhe
gé lidhen me diferencat e kémbimit per ato zéra monetaré gjithashtu regjistrohen né pasqyrén e té
ardhurave teé tjera gjithépérfshirése.

d. Njohja e té ardhurave

Té ardhurat maten me vlerén e drejté t&€ shumés sé arkétuar ose t€ ark&tueshme, dhe pérfagéson
shumat e arkétueshme pér mallrat e furnizuara, t& paraqitura neto nga uljet @ ¢gmimeve, kthimeve si dhe
tatimit mbi vlerén e shtuar. Shoqéria i njeh t& ardhurat, kur shuma e t& ardhurave mund t& matet me
besueshméri; kur éshté e mundur qé pérfitimet ekonomike né& t& ardhmen do t& rrjedhin tek njésia
ekonomike; dhe kur kriteret specifike jané plotésuar pér secilin nga aktivitetet e shoqérise, si¢
pérshkruhen mé poshté. Kur viera e drejté e mallrave té marra né njé transaksion shkembimi nuk mund
té matet me besueshméri, t& ardhurat maten me vierén e drejté t& mallrave ose shérbimeve té
shkémbyera.
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Shitja e Mallrave. Té ardhurat nga shitja e mallrave njihen n& momentin e transferimit té rreziqgeve dhe
perfitimeve gé lidhen me pron&sine e mallrave, zakonisht kur malirat | jané dorézuar palés tjetér. Nése
Shogéria bie dakort pér té transportuar mallra n& njé vend té caktuar, t& ardhurat njihen kur mallrat i
jané dorézuar klientit né pikén e dorézimit té réné dakort.

Shitja e shérbimeve. Shitiet e shérbimeve njihen né periudhén kontab&l n& t& cilén shérbimet jané
kryer, duke ju referuar fazés s& pérfundimit té transaksionit t&¢ vecanté t& vierésuar mbi bazén e
shérbimit aktual t& ofruar si pérgindje e totalit t& shérbimeve té ofruara.

Té ardhura nga interesi. Té ardhurat nga interesi njihen né pérpjestim me kohén duke pérdorur
metodén e interesit efektiv. Té ardhurat né& lidhje me depozitat me afat njinen gjaté koh#és qé interesi
akumulohet. Té ardhurat nga interesi pérfshihen né t& ardhurat e financiare né pasqyrén e té ardhurave
gjithépérfshirése.

e. Tatimet
Tatim fitimi

Tatim fitimi pér periudhén aktuale matet me shumén qé pritet t& rimerret ose paguhet nga autoritetet
tatimore. Normat dhe legjislacioni tatimor i pérdoruar pér té llogaritur shumén e tatim fitimit jan& ato qé
jané né fugi ose qé& konsiderohen té tilla, né datén e raportimit né vendet ku Shoqéria operon dhe
gjeneron té ardhura té tatueshme.

Tatimi aktual lidhur me njésité qé njihen drejtpérdrejté né kapitalin neto, njihet né kapital dhe jo né
pasqgyrén e t€ ardhurave dhe shenzimeve. Drejtimi periodikisht vieréson pozicionet e marra né
deklaratat tatimore né lidhje me situatat né té& cilat rregulloret e aplikueshme tatimore jané subjekt
interpretimi dhe krijon provizione aty ku éshté e pérshtatshme.

Tatimi i shtyré

Tatimi i shtyré Hogaritet duke pé&rdorur metodén e detyrimit bazuar né diferencat e pérkohshme né datén
e raportimit midis bazave tatimore t& akiiveve dhe detyrimeve dhe vlerés sé mbetur pér qéllime t&
raportimit financiar.

Detyrimet gé& lidhen me tatimin e shtyré njihen pér t& gjitha diferencat e pérkohshme té tatueshme,
perveg:

« Kur detyrimi tatimor i shtyré krijohet nga njohja fillestare e emrit t& mir& ose e nj& aktivi ose detyrimi né
njé transaksion gé& nuk &sht& njé kombinim biznesi dhe, né kohén e transaksionit, nuk ndikon as fitimin
kontabél as fitimin e tatuesh&m ose humbjen.

» Né lidhje me diferencat e pérkohshme té tatueshme qé lidhen me investimet né filiale, pjesémarrje dhe
interesat né sipérmarrjet e pérbashkéta, ku koha e rikthimit té diferencave té pérkohshme mund té
kontrollohet dhe té jeté € mundur q¢€ ato diferenca t& mos ndryshojné né& té ardhmen e parashikueshme.

e Aktivet tatimore t& shtyra jane njohur pér té gjitha diferencat e pérkohshme té& zbritshme, tepricat
kreditore t& papérdoruara dhe humbje tatimore té mbartura t& papérdorura, né até masé gé é&shté e
mundur qé fitimi i tatueshém té jeté i disponueshém pérkundrejt té cilit diferencat e perkohshme té
zbritshme, dhe mbartja e kreditimeve dhe humbjeve tatimore e papérdorur t& mund t& pérdoren, pérveg:

» Kur aktivi tatimor i shtyré qé& lidhet me diferencen e pérkohshme té zbritshme krijohet nga njohja
fillestare e njé aktivi ose pasivi né njé transaksion gé nuk éshté nj& kombinim biznesi dhe, né kohén e
transaksionit, nuk afekton as fitimin kontabél, as fitimin e tatueshém ose humbjen;
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* Né lidhje me diferencat e p&rkohshme t& zbritshme t& lidhura me investimet né Tfiliale, piesmarrje dhe
interesat né sipérmarrjet e pérbashkéta, aktivi tatimor i shtyre njihet vetém né masén q& é&shte e
mundshme qé diferencat e pérkohshme do & ndryshojné né té ardhmen e parashikueshme dhe fitimi i
tatueshé&m do té jeté i disponueshém pérkundreit té cilit diferencat e pérkohshme mund té shfrytézohen.

Vlera kontabel e aktivit tatimor t& shtyre rishikohet né ¢do daté raportimi dhe zvogelohet né até masé gé
nuk éshté me e mundshme qé fitimi i mjaftueshém i tatueshém té jeté né dispozicion pér té lejuar tatimin
e shtyré té aktiveve té pérdoret. Aktivet e panjohura tatimore t& shtyra rishikohen né ¢do daté rapotimi
dhe njihen deri né até masé qé éshté béré e mundur qé fitimi i tatueshém i ardhshém do t& lejojé tatimin
e shtyrg t& aktiveve té rimerret.

Aktivet dhe detyrimet tatimore té shtyra maten me normat tatimore qé priten t& zbatohen né vitin kur
aktivi do té pérfitohet ose detyrimi shlyhet, bazuar né normat e tatimeve (dhe ligjet tatimore) té cilat jane
né fugi ose kané hyré né ményré thelbésore né fuqi né datén e raportimit (p.sh. 15%).

Tatimi i shtyre né lidhje me njésité e njohura jashté fitimit ose humbjes njihet jashté pasqyrave té fitimit
ose humbjes. Zeérat tatimore té shtyre njihen né korrelacion me transaksionin me t& cilin lidhen ose né te
ardhura té tjera gjithépérfshirése.

Aktivet dhe detyrimet tatimore t& shtyra kompensohen, néqoftése njé e drejté ligjérisht e detyrueshme
ekziston pér té vendosur kompesimin e aktiveve tatimore aktuale ndaj tatimit mbi t& ardhurat e pasiveve
dhe tatimeve té shtyra q& lidhen me ta njéjtin entitet t& tatueshem dhe t& njéjtin autoritet tatimor.

f. Aktivet aftagjata materiale

Aktivet afatgjata materiale njinen me kosto minus amortizimin e akumuluar dhe/ose humbjet e
akumuluara nga zhvlerésimi, nése ka, Kjo kosto pérfshin kostot e z&vendésimit te njé pjese té tokés,
ndértesés, makinerive dhe paisjeve dhe kostot e huamarrjes t& projekteve afatgjata té ndértimit
néqoftése kriteret e njohjes pérmbushen.

Shpenzimet e mévonshme pérfshihen né vierén kontabél t& aktivit ose njihen si njé aktiv i veganté, sipas
nevojés, vetém kur kemi siguri g& perfitimet e ardhshme ekonomike té lidhura me aktivin do té rrjedhin
né shoqéri dhe kosto e aktivit mund té matet me besueshméri. Kostot e riparimeve t& vogla dhe
mirémbaijties ditore njihen si shpenzime né momentin kur ato ndodhin. Kostoja e zévendésimit té
pieséve té médha apo komponentét e aktiveve afatgjata materiale kapitalizohen dhe pjesa e
zévendeésuar ¢'regjistrohet. Po késhtu, kur kryhet njé inspektim me vieré té larts, kostoja e tij njihet né
vlerén kontabél t& aktiveve afatgjata materiale nése kriteret e njohjes pérmbushen. Viera aktuale e
kostos sé& pritshme pér nxjerrjen jashté pérdorimit t& aktiveve afatgjata materiale pas pérdorimit t& tyre
éshté pérfshiré né koston e aktivit pérkatés, nése kriteret e njohjes pér njé parashikim té tillg jane
pérmbushur.

Amortizimi
Toka nuk amortizohet. Amortizimi pér zérat e tjeré t& aktiveve afatgjata materiale &shté llogaritur me
metodén lineare duke shpérndaré koston dhe vlerén e mbetur té tyre sipas jetégjatésisé ekonomike.

» Toka dhe p&rmirésimet 10 deri né 40 vjet
> Ndértesa 10 deri né 40 vjet
> Makineri dhe pajisje 5 deriné 40 vjet
> Automijete 5 deringé 15 vjet
> Mobilje dhe pajisje, paisje elektronike 2 derinég 10 vjet
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Viera e mbetur e njé aktivi &shté shuma e vlerésuar qé Shoqéria do té pérfitojé nga nxjerrja jashté
pérdorimit & aktivit minus kostot e vlerésuara pér ta nxjerré jashté pardorimit, né gofté se aktivi éshté
tashmé né moshén dhe né kushtet e pritshme né fund té jetés sé tij t& dobishme. Viera e mbetur e,
aktivit dhe jeta e dobishme rishikohen, dhe rregullonen nése &shté e nevojshme, né fund té& ¢do
periudhe raportimi. Nje aktiv afatgjaté material dhe gdo pjesé pérbérése e tij e réndésishme té njohura
filimisht me kosto, g'regjistrohet né rastin kur nxirret jashté pérdorimit, ose kur nuk priten t& rrjedhin né
shoqeri pérfitime t&é ardhshme nga pérdorimi ose nga shitja e tij. Cdo fitim ose humbje gé& vjen nga
¢'regjistrimi i aktivit (logaritur si diferencé midis té ardhurave nga nxjerrja jashté pérdorimit dhe vierés
kontabél t& aktivit), pérfshihet né pasqyrén e té ardhurave gjithépérfshirése kur aktivi g'regjistrohet.

Pjesét e kémbimit njihen si pjesé té aktiveve afatgjata materiale nése pérmbushin kriteret e méposhtme:
pjesét e kémbimit priten t& pérdoren né mé shumeé se njé periudhé ushtrimore, kostoja e tyre mund t€
matet né ményré té besueshme, kemi siguri q& pérfitimet ekonomike té ardhshme té lidhura me kéto
pjesé kémbimi do rijedhin tek njésia ekonomike, dhe viera pér njési t& pjeséve strategjike t& k&émbimit
&shté e barabarté ose e kalon ekuivalentin prej 50 mijé Euro.

g. Qeraté

Pércaktimi nése njé marréveshje &éshté ose permban terma giraje, bazohet né pérmbajtjen €
marréveshjes né datén e nénshkrimit t& saj, nése pérmbushja e marréveshjes ka té béje me pérdorimin
e aktivit ose aktiveve specifike, ose marréveshja pércakton t& drejtén e pérdorimit t& aktivit, edhe pse e
drejta nuk éshte shprehur qarté né marréveshje.

Shogéria si njé giramarrés

Qeraté financiare té cilat transferojné tek Shoqéria né menyre t& konsiderueshme té gjitha rreziget dhe
perfitimet qé shoqérojné pronésin€ e aktivit t& marré me qira, kapitalizohen né momentin e fillimit t&
qirasé me vlerén e drejté, ose né té kundért, nése viera e drejté &shté me e vogél, me vierén aktuale té
té pagesave minimale té girasé. Pagesat € girasé shpérndahen mes detyrimeve financiare dhe
zvogelimit té detyrimit té qirase, né ményré qé té sigurohet njé norme interesi e géndrueshme né
balancén e mbetur t& detyrimit. Detyrimet financiare njihen si kosto financiare né pasqyrén e té
ardhurave gjith&pérfshirése.

Njé aktiv i marré me gira amortizohet pérgjate jetés s€ tij t& dobishme. Megjithaté, nése né fund té
periudhés sé qirase, nuk ekziston siguria e mjaftueshme qé Shogéria té fitoje pronésing mbi aktivin,
aktivi amortizohet pérgjaté periudhés mé té shkurtér midis jetés sé tij té dobishme dhe koh&zgjatjes sé
girasé.

Pagesat e qirasé operative njihen si shpenzime operative né& pasqyrén e té ardhurave gjithépérfshirése,
bazuar né metodén lineare pérgjaté kohézgjatjes s& qirase.

h. Kostot e huamarrjes

Kostot e huamarrjes gé lidhen drejtpérdrejt me blerjen, ndértimin ose prodhimin e njé aktivi, qé kérkojné
njé periudhé té gjaté kohore pér t& pérgatitur aktivin pér pérdorim apo pér shitje, ka pitalizohen si pjesé e
kostove te aktivit pérkatés. Té gjitha kostot e tjera té huamarrjes, pérfshinen né shpenzimet e penudhes
né té cilén ndodhin. Kostol e huamarrjes pérbéheén nga interesat dhe kosto té tiera né lidhje me
huamarrien e fondeve.

Shogqéria kapitalizon kostot e huamarrjes pér té gjitha aktivet e kualifikuara, pér té cilat ndértimi ka filluar
mé ose pas 1 Janar 2009.
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i. Aktivet afatgjata jomateriale !

AR /
Aktivet afatgjata jomateriale t& blera vegmas njihen fillimisht me kosto. Kostoja e njé akfivi-afatgjate
jomaterial t& bleré né njé kombinim biznesi, éshté viera e drejté né datén e blerjes. Pas momentit té
njohjes fillestare, aktivet afatgjata jomateriale mbahen me koston minus amortizimin e akumuluar, dhe
zhvlerésimin e akumuluar, nése ka.

Aktivet afatgjata jomateriale t& gjeneruara nga biznesi, duke pérjashtuar kostot e zhvillimit, nuk
kapitalizohen dhe shpenzimet pérfshihen né pasqyren e té& ardhurave gjithé&pérfshirése té vitit né& 1é cilin
kang& ndodhur. Jeta e dobishme e aktiveve afatgjata jomateriale mund t& pércaktohet si e fundme ose e
pafundme.

Aktivet afatgjata jomateriale me jet& t& dobishme t& fundme amortizohen pérgjaté jetés sé& tyre t&
dobishme ekonomike dhe i nénshtrohen testimit pér zhvlerésim sa her& qé& ekziston njé faktor pér té cilat
aktivi afagjate jomaterial duhet t& zhvlerésohet. Periudha dhe metoda e amortizimit t& aktiveve afatgjata
jomateriale me jeté t& dobishme t& fundme, rishikohet t& paktén ¢do fund periudhe raportimi. Ndryshimet
né jetén e dobishme té& pritshme ose n& modelin e pritshém t& konsumimit t& pérfitimeve ekonomike té
ardhshme té pérfshira né aktiv llogariten duke ndryshuar metodén ose periudhé&n e amortizimit, sig &éshté e
pérshtatshme, dhe trajtohen si ndryshim né vler&simet kontab&l. Shpenzimet e amortizimit t& aktiveve
afatgjata jomateriale me jeté t& dobishme té€ fundme njihen n& pasqyrén e t& ardhurave gjithépérfshirése
né kategoriné e shpenzimeve bazuar né funksionin e aktivit afatgjaté jomaterial.

Amortizimi i aktiveve afatgjata jomateriale me jeté t& dobishme té fundme éshté si mé poshté:

» Programe kompjuterike 5 vjet

Aktive afatgjata jomateriale me jetégjatési t& papércaktuar nuk amortizohen por testohen pér zhvierésim
né baza vjetore n& ményré individuale ose né nivelin e gjenerimit t& mjeteve monetare. Vlerésimi i
jetégjatésisé té papércaktuar rishikohet né baza vjetore pér té paré nése jetégjatésia e papércaktuar éshté
e arsyeshme ose jo. Nése jo, ndryshimi nga jetégjatésia e papércaktuar né jetégjatési té fundme béhet né
baza prospektive.

Fitimi apo humbja nga ¢'regjistrimi i njé akitivi afatgjate jomaterial, matet si diferencé midis t& ardhurave
neto nga shitja dhe vlerés kontabél té aktivit dhe njihen né pasqyrén e té ardhurave gjithépérfshirése kur
aktivi ¢'regjistrohet.

j- Detyrimet Financiare

Njohja fillestare dhe matja

Detyrimet financiare né kuadrin e SNK 39 klasifikohen si detyrime financiare me vier# t& drejté népé&rrmjet
fitimit dhe humbjes, kredive dhe huamarrjes, ose si instrumenta derivative mbrojtés. Shoqéria pércakton
klasifikimin e detyrimeve financiare né momentin e njohjes fillestare.

Té gjitha detyrimet financiare regjistrohen fillimisht me vlerén e drejté plus koston e transaksionit. Viera e
drejté né momentin e njohjes fillestare déshmohet mé& s& miri nga ¢mimi i transaksionit. Nj& fitim ose
humbje né vlerén fillestare regjistrohet vetém né qofté se ka njé difference midis vlerés sé drejté dhe
¢mimit té transaksionit g& mund t& déshmohet nga transaksionet e ngjashme né treg pér instrumentat e
njéjté ose me teknika vlerésimi te cilat pérfshijné t& dhéna nga tregjet.

Detyrimet financiare t& Shoqérisé pérfshijné llogarité e pagueshme, overdraftet bankare, kredité dhe
huamarrjet, si dhe kontratat e garancive bankare.
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Matja e mépasshme
Matja e detyrimeve financiare varet nga klasifikimi, si mé& poshté:
Huaté dhe huamarrjet

Pas njohjes fillestare, interesat e huave dhe huamarrjeve maten né vazhdimési me koston e amortizuar,
duke pérdorur normén efektive t& interesit. Fitimi dhe humbja njihen né pasqyrén e té ardhurave
gjithépérfshirése kur detyrimet ¢'regjistrohen gjithashtu me metodén e amortizimit duke pé&rdorur normén
efektive té interest (NEI).

Kostoja € amortizimit llogaritet duke marré parasysh ¢do zbritje apo prim si dhe komisione apo kosto té
cilat jané& pjesé pérbérése e normés efektive t& interesit (NEI). Norma efektive e interesit éshté e pérfshiré
né kostot financiare t& pasqyrés sé té ardhurave gjithépérfshirése.

Kontratat e garancive bankare

Kontratat e garancive bankare té léshuara nga Shogéria jané ato kontrata té cilat kérkojné kryerjen e njé
pagese pér té rimbursuar mbajtésin e saj pér nj& humbje e cila ndodh pér shkak se debitori i specifikuar
nuk arrin t& kryejé njé pagesé né kohén e duhur sipas termave té pagesés. Kontratat e garancive
financiare njihen fillimisht si detyrim me vierén e drejté plus kostot e transaksionit, t& cilat lidhen
drejtpérdrejt me léshimin e garancisé. Rrjedhimisht, detyrimi matet me vierén mé té larté mes vlerésimit
mé t& miré té shpenzimeve t& kérkuara pér t& shlyer detyrimin aktual né datén e raportimit dhe shumés sé
njohur minus amortizimit t& akumuluar.

G’regjistrimi

Njé detyrim financiar ¢'regjistrohet nga pasgyra e pozicionit financiar kur detyrimi éshté p&rmbushur,
anulluar ose i ka kaluar afati.

Kur njé detyrim financiar zévendésohet nga njé detyrim tjetér nga po i njéjti huadhénés me terma té
ndryshuara, ose termat e njé detyrimi ekzistues ndryshohen né ményré té¢ konsiderueshme, ky ndryshim
apo modifikim, pasqyrohet né pasgyrén e pozicionit financiar me ¢'regjistrimin e detyrimit fillestar dhe
njohjen e detyrimit té ri, dhe diferenca né vlerén respektive kontabél njihet né pasqyrén e t& ardhurave
gjithépérfshirése.

k. Kompensimi instrumentave financiare
Aktivet financiare dhe detyrimet financiare kompensohen me njéra-tjetrén dhe viera neto raportohet né
pasqyrat e konsoliduara financiare, vetém né qofté se ekziston njé e drejté ligjore pér t& kompensuar

shumat e njohura té tyre dhe ekziston géllimi pér ti shlyer né vier&n neto, ose pér té njohur aktivin dhe
shlyer detyrimin né té njejtén kohé.
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2. PERMBLEDHJE E POLITIKAVE TE RENDESISHME KONTABEL (va?)ltptr;ﬂ

>

i. Inventarét

Shpenzimet e kryera per tg sjeli& produktet ne vendndodhjen aktuale dhe né kushtet e nevojshme
llogariten si ma poshté:

Lénda e pare:
> Me koston e blerjes sipas metodés S€ kostos mesatare

Produktet ¢ gatshme dhe prodhimi Né proces: _
» Me koston e punés dhe materialeve direkte dhe njé pjesé t& shpenzimeve t& tiera te

m. Zhvierésimi i aktiveve jo-financiare

Shoqéria vieréson ne ¢do daté raportimi ng qofté se ka faktors ne treg q& tregojné se aktivet mund t& jens
zhvlerésuar. Ng ra i i Fini :

aktivet individuale. Buxhetet dhe parashikimet pergjithésisht mbulojné nje periudhe pesg viecare. Pér
periudha me te gjata llogaritet njé normé afatgjaté rritjeje dhe aplikohet né skontimin e flukseve monetare
té ardhshme pas vitit t& peste.

monetare.
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e

2. PERMéj.’.EDHJE E POLITIKAVE T RENDESISHME KONTABEL (VAZHDIM)

m. ‘Z‘h'\f’&résimi i aktiveve jo-financiare (vazhdim)
4 \,'V'

Humbiet & meparshme e zhvlerésimit mund t& rimerren vetam né gofté se ka pasur njé ndryshim né
supozimet € perdorura pér té pércaktuar shumén € rikuperushme (& aktivit q& ng3 njohja € fundit e
humbjes ngg Zhvlerésimi. Kjo fimarrie &shté e kufizuar né menyré gé shuma e mbartur € akfivit t& mos
kaloj¢ shumen € rikuperueshme dhe gjithashtu mos té tejkalojé shumén € mbartur e cila do té ishte &
percaktuar, si amortizim neto, né rast se asnjé humbje nga zhvlerésimi nuk do t& ishte njohur per aktivin
né vitet e meparshme.

Kjo rimarrje njinet né pasqyrén € te ardhurave gjithépe‘rfshirése pervecse Kkur aktivi mbahet me vlerén €
rivierésuar & aktivit, rast né té cilin rikthimi trajtohet si njé rritjie nga rivierésimi.

Aktivet & méposhtme kané Karakteristika specifike per testimet & zhvlerésimit:

Aktivet jomaten‘ale

Aktivet jorateriale me 1etégjatési {& dobishme t& papércaktuar testohen per Zhvlerésim individual ose neé
nivel njgsie t& g}enerimit & mjeteve monetare, sipas rastit, ¢do Vit mé 31 dhjetor, dhe kur rrethanat
tregojné qé viera e mbartur mund té jeté zhvlergésuar.

n. Aktive financiare

Aktivet finaciaré né kuadér € SNK 38 Kklasifikohen 0S€ si aktive financiare me ylerén e drejté napérmjet
fitimit ose humbjes, si hua dhe llogari te arkétueshme, St investimet té mbajtura deri né maturim ose Si
aktive financiare t& viefshme per shitje. Kur aktivet financiare njihen illimisht, ato maten me vierén & drejté,
plus, né raste & investimeve jo M€ ylerd té drejté napérmjet fitimit ose humbjes, gjithashtu i shtohen edhe

kostol & transaksionit. Shogéria percakton klasifikimin € aktiveve financiare gjaté njohjes fillestare dhe kur
éshie e pérshtatshme dhe e lejuar, rivieréson Kéte klasifikim né gdo fund viti financiar.

Té gjitha blerjet dhe shitjet e rregulita t€ mjeteve financiare njinen né datén € tregtimit, psh data kur
Shoggéria angazhohet te kryeje blerjen € aktivit. Blerjet 0s€ shitjet né ményré e rregullt jané blerje 0se
shitje 1& aktiveve financiare t& cilat kerkojn€é dorézimin € aktiveve brenda periudhés s& percaktuar nga
rregulloret 0s€ marréveshjet n€ tregun € shitjes.

per vitet financiare t€ byllura mé 31 dhjetor 2017 dhe 31 dhjetor 2016, Shogéria nuk ka pasur né zotérim
asnjg nga aktivet financiare te larté-pérmendura perveg llogarive t€ arkétushme € flogari t& tera te
arkétueshme perfshiré te arkétueshmet nga paléte lidhura.

Llogarité e arkétueshme nga klientét dhe llogari té tjera té arkétueshme peérfshiré té
arkétueshmet nga paléte lidhura

Llogarité € arkstueshme nga Klientét dne té arkaétueshme € tiera, perfshiré te arkétueshmet nga palét e
lidhura njihen dhe mbarten Me shumen € faturés origfinale duke 1 zbritur provizionet per shumat €
paarkétuara. Ashtu sig éshté pérmendur edhe mé lart, provizioni pjihet kur ka evidence (fakte) reale (shih
mé poshté) aé Shogéria nuk do t& arrijé té mbledhé detyrimet € klientéve. Borxhet € kéqija ¢'regjistronen
kur identifikohen sité tilla.

Zhvlerésimet e aktiveve financiare

Shoggria viereson n& gdo daté {& bilancit né rast se ka ndonjé evidence objektive qé nje aktiv financiar 0se
grup aktivesh financiare t& jene zhvlerésuar.

Né lidhje me llogarité € arkétueshme nga klientet dhe palét e lidhura, krijohet provizion pér zhvlerésimin €
tyre kur ka evidence objektive (neé rast paaftésie paguese 0s€ yéshtirésive financiare & debitorit) s€
Shogéria nuk do jeté € afte té mbledhé shumat pérkatése sipas kushteve origjinale té faturés. Vlera
kontabgl e t€ arkétueshmeve ulet pérmes llogarisé s€ zbrities (provizionit). Borxhet € zhvlerésuara
q'regjistrohen kur ato vlerésohen sité paarkétueshme.
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2. PERMBLEDHJE E POLITIKAVE TE RENDESISHME KONTABEL (VAZHDIM) . I
0. Mjetet monetare dhe depozitat afatshkurtra ST ;
:'(.
Mijetet monetare dhe ekuivalenté t& tyre pé&rfshijné mjetet monetare né arke, depozitat-€ 'mbajtura né
banké dhe investime likuide afatshkurtra me afat maturimi tre muaj ose mé pak. Mjetet monetare dhe
ekuiyalenté té tyre mbahen me koston e amortizuar duke pérdoryr metodén e interesit efektiv. Pér
qéllime té pasqyrés sé flukseve monetare, mjetet monetare dhe ekuivalenté té tyre p&rbéhen nga mjete
monetare né arké dhe depozita afatshkurtra té pércaktuara mé lart, pasi i zbritet teprica e overdraft-ve
bankare.

p. Provizionet

Provizionet njihen kur Shogéria ka njé detyrim aktual (ligjor ose konstruktiv) si rezultat i njé ngjarjeje té&
kaluar, &éshté e mundur gé& t& nevojiten flukse dalése t& burimeve ekonomike pér té shlyer detyrimin dhe
mund té béhet njé vlerésim i besueshém i shumeés sé& detyrimit.

Kur Shoqéria pret q¢ disa ose t& gjitha provizionet t& rimbursohen, p.sh nén njé kontraté sigurimi,
rimbursimi njihet si njé aktiv i vegant&, por vetém kur rimbursimi éshté i sigurt. Shpenzimet e lidhura me
provizionet paraqiten né pasqyrén e té ardhurave gjithépérfshirése me vlerén neto nga cfarédo
rimbursim (duke i zbritur shumat e rimbursuara).

s. Llogarité e pagueshme

Llogarité e pagueshme njihen kur pala tjetér pérmbush detyrimet e saj sipas kontratés dhe regjistrohn
fillimisht me vierén e tyre t& drejté dhe mé pas kostoja amortizohet duke pérdorur metodén e interesit
efektiv. Llogarité e pagueshme klasifikohen si detyrime afatshkurtra nése pagesa kryhet brenda njé viti
ose mé pak (ose né ciklin normal operativ t€ biznesit, nése ésht& mé i gjaté se njé vit). Né rast se jo, ato
njihen si detyrime afatgjata.

r. Periudhat krahasuese

Shifrat pér periudhat krahasuese jané riklasifikuar ateéheré kur &shté gjykuar si e pérshtatshme, pér té
géné né pérputhje me ndryshimet né paraqitie e periudhés aktuale. Kéto riklasifikime, gjithsesi, nuk
kané rezultuar né ndryshime t& réndésishme né pérmbajtjen dhe formeén e informacionit financiar té
paragqitur né pasqyrat financiare.

3. GJYKIME TE RENDESISHME KONTABEL, VLERESIMET DHE SUPOZIMET

Pérgatitia e Pasqyrave Financiare té Shogérisé kérkojngé q& manaxhimi té béjé gjykime, vierésime dhe
supozime gé ndikojn& né shumat e raportuara té t& ardhurave, shpenzimeve, aktiveve dhe detyrimeve
dhe né& paraqitien e dhénies sé shpjegimeve pér detyrime t& kushtézuara, né fund té periudhés
raportuese. Megjithat&, pasiguria né lidhje me kéto supozime dhe vlerésime mund té rezultojé né ngjarje
q& kérkojné korrigjime materiale n¢ vlerén kontabél t& aktivit ose detyrimit g& do t& rezultojé ne
periudhat e ardhshme.

. Vlerésimet dhe Supozimet

Supozimet kryesore lidhur me t¢ ardhmen dhe burime t& tjera kryesore né lidhje me vlerésimin e
pasigurive né datén e raportimit, g& kané njé rrezik domethénés né shkaktimin e njé korrigjimi material
né vlerat kontabél t& aktiveve dhe detyrimeve brenda vitit t& ardhshém financiar, jané p&rshkruar si mé
poshté. Shogéria pér té€ béré supozimet dhe vlerésimet e saj &shtdé bazuar né parametrat e
disponueshme né momentin kur jang pérgatitur pasgyrat financiare. Megjithaté, rrethanat ekzistuese
dhe supozimet né lidhje me zhvillimet e ardhshme mund té ndryshojné pér shkak t& ndryshimeve té
tregut dhe rrethanave qé jané jashté kontrollit t& Shoqgérisé. Kéto ndryshime pasqyrohen te supozimet
kur ato ndodhin.
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3. GJYKIME TE RENDESISHME KONTABEL, VLERESIMET DHE SUPOZIMET (VAZHDIM)
II. Zh\ilgrésimi i llogarive té arkétueshme

Drejtimi i Shogérisé pérllogarit nj¢ fond zhvlerésimi pér llogarité e arkétueshme té dyshimta pér té
pérllogaritur humbjet e mundshme té cifat mund té rezultojné si pasojé e paaftésisé paguese té
klientéve pér té paguar shumat e caktuara. Pér t& vlerésuar mjaftueshméring e provigjoneve pér
llogarité e arkétueshme t& dyshimta, drejtimi e bazon vendimarjen e tij mbi analizat e vjetérsisé té
llogarive t& arkétueshme, balancat dhe eksperiencat e méparshme né ¢'regjistrimin e kétyre llogarive té
arkétueshme, kredibilitetin e klientéve si dhe kushtet e pagesave te klientéve. Nése kushtet financiare té&
klientéve do t& pérkeqésohen fshirjet e kérkesave nga klientét mund te& rriten. Mé& 31 dhjetor 2017
vierésimi mé& i miré pér provigjonet pé&r zhvlerésimin e kérkesave éshté 574,434 mijé Lek (2016:
574,434 mijé Lek). Mé& shumé detaje jepen né Shé&nimin 20.

lll. Jeta e dobishme e aktiveve afatgjata materiale dhe aktiveve afatgjata jomateriale

Mbaijtja e kontabilitetit pér aktivet afatgjata té& trupezuara dhe aktiveve afatgjata t& patrupézuara pérfshin
pérdorimin e vlerésimeve né pércaktimin e jetégjatésisé sé& dobishme t& aktiviteve dhe vlerén e tyre té
mbetur. Pércaktimi i jetégjatésisé s& dobishme t& aktivit &éshté bazuar né gjykimin e drejtimit.
Informacione té métejshme jepen n& shénimet 2(f),(i),16 dhe 17.

IV. Taksat

Neé lidhje me interpretimin e rregulloreve komplekse té taksave, ndryshimeve né ligjet tatimore, si dhe
shumés dhe kohés sé t& ardhurave té ardhshme té taksueshme ekszistojné pasiguri t& ndryshme. Pér
shkak t& gamés sé gjéré teé marrédhénieve té biznesit ndérkombétar si dhe natyrés afatgjaté dhe
kompleksitetit t& marréveshjeve ekzistuese kontraktuale, diferencat e lindura midis rezultateve akiuale
dhe supozimeve té béra, ose ndryshimeve té ardhshme té& supozimeve mund té gojné né& nevojén e
korrigjimit t& t& ardhurave té& taksueshme dhe shpenzimeve tashmé t& regjistruara. Shoqéria krijon
provizione bazuar né vlerésime té arsyeshme, qé lidhen me pasojat e mundshme nga kontrollet € kryera
nga autoritetet tatimore té vendit né té cilin Shoqéria operon. Vlera e provizioneve bazohet né disa
faktoré, si psh: pérvoja e méparshme nga kontrollet tatimore dhe interpretime t& ndryshme té
rregulloreve tatimore nga njésia e tatueshme ose autoriteti pérgjegjés tatimor.

Diferencat e interpretimeve mund té shkaktohen nga ¢éshtje t& ndryshme qé& varen nga kushtet
ekzistuese né& mjedisin ku Shogéria operon. Kur Shogéria e vleréson té& ulet probabilitetin gé njé ¢éshtje
gjiygésore e lidhur me taksat t& rezultojé né fluks dalés mjetesh monetare, ajo nuk njeh detyrime té
kushtézuara.

V. Kostot e restaurimit té mjedisit — Provigjone pér pyllézimin

Shoqérisé i kérkohet qé té restaurojé duke ripyli€zuar guroret ose vendet e punimeve né baza vjetore
bazuar me njé program t& caktuar. Keto restaurime jané kryer ¢do vit dhe kostot pérkatese jané njohur
né rezultatet financiare t& Shogeérisé.

Vierésimet dhe supozimet pérkatése rishikohen vazhdimisht. Rishikimet e vierésimeve kontabé&l njihen
né periudhén né té cilén vierésimi &shté rishikuar dhe né ¢do periudhé té ardhme qé ndikohet.

Né veganti, informacioni rreth fushave té réndésishme t& pasigurisé né vierésimet dhe gjykimet kritike
né aplikimin e politikave kontabél té cilat kané mé shumé efekt né shumat e njohura né pasqyrat
financiare jané& pérshkruar ng shénimet e méposhtme:

Shénimi 15 — Tatimi mbi t& ardhurat

Shénimi 20 - Llogarité e arkétueshme

Shénimi 26 — Provizionet

Shénimi 31 — Angazhimet dhe detyrimet/aktivet e kushtézuara
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4. MANAXHIMI | RREZIKUT FINANCIAR TR
Shogéria ka ekspozim kundrejt rrezikut t& kredisé, rrezikut t& likuiditetit dhe rre2|kut ‘té @regut nga
pérdorimi i instrumentave financiaré.

Ky shénim paraqet informacion mbi ekspozimet e Shoqérisé ndaj secilit prej rrezigeve t& mésipérme:;
objektivat, politikat dhe proceset e Shoqérisé pér t& matur dhe manaxhuar rrezikun; si dhe manaxhimin
e kapitalit t& Shoqérisé. Shénime t& métejshme shpjeguese sasiore jané pérfshiré né pasqyrat
financiare dhe veganérisht né shénimin 28.

Bordi i Drejtoréve ka pérgjegjésing e pérgjithshme pé&r vendosjen dhe mbikqyrien e strukturés sé
Shogérisé pér menaxhimin e rrezikut.

Politikat e Shoqérisé pér manaxhimin e riskut jané hartuar pér té identifikuar dhe analizuar rrezikun me
te cilat pérballet Shogéria, pér t¢ pércaktuar kufij dhe kontrolle rreziku t& pérshtatshme, si dhe pér te
monitoruar rrezikun dhe zbatimin e kufijve t& pércaktuar. Politikat dhe sistemet e manaxhimit t& riskut
rishikohen rregullisht pér t& pasqyruar ndryshimet e kushteve té tregut dhe té aktiviteteve t& Shoqérisé.
Shogéria, népérmjet frajnimeve, procedurave dhe standarteve t&¢ manaxhimit ka pér qéllim t& zhvillojé
njé mjedis kontrolii konstruktiv dhe t& disiplinuar né té cilin punonjésit kuptojné rolet dhe detyrimet e tyre.

Instrumentat kryesore financiaré t& Shoqéris¢ lidhen me mjetet monetare né arké ose banké, huaté nga
palét e lidhura, llogarité e arkétueshme dhe t& pagueshme, si dhe llogari té tjera t& arkétueshme dhe té
pagueshme.

(i) Rreziku i kredisé

Pér shkak té volumit t& madh dhe shumliojshmérisé sé bazés sé klientéve t& Shoqérisé, pérgéndrimet e
rrezikut t& kredisé né lidhje me llogarité e arkétueshme nga klientét jané té limituar. Provizioni p&r
llogarité e dyshimta pércaktohet né njé vieré e cila konsiderohet e nevojshme pér t& mbuluar rrezige
potenciale né mbledhjen e llogarive t& arkétueshme.

(ii) Rreziku i likuiditetit
Shoqeéria gjeneron fluks mjetesh monetare nga aktivitetet operative dhe beson se rreziku i likuiditetit nuk
éshté i réndésishem.

(iii) Rreziku i tregut

Rreziku i normés sé interesit

Shoqéria pérballet me rrezikun e normés sé interesit q& lidhet me huaté té cilat kané nj& normé t&
ndryshueshme. Manaxhimi nuk mban instrumenta derivativé pér t& zbutur rrezikun.

Rreziku i kursit t& k&émbimit
Shogéria ka njé ekspozim té madh kundrejt monedhave té huaja. Shoqéria ka hua afatshkurtra dhe
afatgjata né Euro.

Analiza e ndjeshmérisé

Pérgjaté manaxhimit té rrezikut sé normés sé interesit dhe kursit t& kémbimit, Shogéria ka pér géllim
ulien e ndikimit t& luhatjeve afatshkurtra né fitimet e Shogérisé. Né periudh& afatgjata, megjithate,
ndryshimet e pé&rhershme té kursit t&€ kémbimit dhe normés sé& interesit kané nj& impakt né fitim. Mé& 31
dhjetor 2017, éshté llogaritur se njé ndryshim né& pérqindjen e normés sé interesit t& zé&rave né LEK
kundrejt monedhave t& huaja nuk do t& ndikonte né ményré té konsiderueshme né fitimin e Shoqérise
pérpara taksave.

{iv) Manaxhimi i Kapitalit

Politika e shoqérise &shté qé t& mbaje njé bazé kapitali t& forté, si dhe t& keté besimin e invesitorit,
kreditorit dhe tregut pér t& mbéshtetur zhvillimet e biznesit né t&¢ ardhmen. Bordi i Drejtoréve monitoron
fitimet p&rpara interesave, tatimeve dhe amortizimit.

Bordi po mundohet t& mbajé nj& ekuiliber midis kthimeve t& larta té cilat mund té arrihen me nivele me
t¢ larta huash, dhe avantazheve nga siguria e t& pasurit nj¢ pozicion t&¢ miré kapitali. Detajet e
pérllogarities s& FPITA jepen né& shénimin pérkatés.
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(|v) Manaxhlml i kapitalit (Vazhdim)
Shogeéria nuk éshté subjekt i kérkesave té jashtme pér kapitalin.

Nuk ka pasur ndryshime gjaté vitit né trajtimin @ manaxhimit t& rrezikut financiar dhe kapitalit nga
Shoqgéria.

5. ADAPTIMI | INTERPRETIMEVE DHE STANDARTEVE TE REJA OSE TE RISHIKUARA

Politikat kontabél t¢ adaptuara né& pérgatitien e pasqyrave financiare jané né pérputhje me politikat e
ndjekura né pérgatitjen e pasqyrave financiare t& Shoqérisé pér vitin e mbyliur mé 31 dhjetor 2016, me
pérjashtim té adaptimit t& standarteve dhe interpretimeve gé jané efektive mé& 1 janar 2017, SNRF-ve té
ndryshuara, t& cilat jan& adaptuar nga Shoqéria né datén 1 janar 2017,

Amendimet e standarteve té listuara si mé poshté jané béré efektive pér Shoqériné mé 1 janar 2017 por
nuk kané patur njé ndikim material mbi Shoqériné.

» Njohja e aktiveve tatimore t& shlyra pér humbjet e parealizuara - Ndryshimet né SNK 12 (l&shuar
mé 19 janar 2016 dhe né fuqi pér periudhat vjetore qé fillojné me ose pas 1 janar 2017)

s Iniciativa pér dhénien e informacioneve shpjeguese - Ndryshime né SNK 7 (léshuar mé 29 janar
2016 dhe né fuqi pér periudhat vjetore qé fillojné mé ose pas 1 janar 2017)

e Pérmirésimet vjetore t& SNRF-ve periudha 2014, 2016 (léshuar mé 8 dhjetor 2016 dhe né fuqi pér
periudhat vjetore qé fillojné mé ose pas 1 janar 2017)

Standarte té& botuara po qé ende nuk kané hyré né fuqi dhe nuk jané adaptuar ende.

Disa standarte dhe interpretime jané botuar dhe jané té detyrueshme pér vite financiare duke filluar nga
1 janar 2018 ose mé voné dhe té cilat nuk jané adaptuar ende nga Shogéria. Shogeria eshte ne proces
to vlersimit te ndikimit te ketyre ndryshimeve ne pasqyrat financiare te shogerise,

=  SNRF 9, “Instrumentet financiare” (léshuar né korrik 2014 dhe né fuqgi pér periudhat vjetore qé
fillojné mé ose pas 1 janar 2018).

e SNRF 15, Té ardhurat nga kontratat me klientét (léshuar mé 28 maj 2014 dhe né fuqi pér periudhat
qé fillojné mé ose pas 1 janar 2018).

» Shilja apo kontribuli i aktiveve ndérmjet njé investitori dhe pjesémarijes sé tij ose sipérmarrjes sé
pérbashkét - Ndryshimet n& SNRF 10 dhe SNK 28 (léshuar mé 11 shtator 2014 dhe né fuqi pér
periudhat vjetore qé fillojné mé ose pas njé date pér t'u pércaktuar nga Bordi Ndérkombétar i
Standardeve t& Kontabilitetit).

e SNRF 16 “Qiraté"” (léshuar mé 13 janar 2016 dhe né fugi pér periudhat vjetore qé fillojné mé ose
pas 1 janar 2019).

e Pérmirésimet vjetore né SNRF-té, cikli 2014-2016 (léshuar mé 8 dhjetor 2016 dhe né fuqi pér
periudha vjetore qé fillojné mé ose pas 1 janar 2018pér ndryshimet né SNRF 12, dhe mé ose pas 1
Jjanar 2018 pér ndryshimet né SNRF 1 dhe SNK 28.)

* KIRFN 22 — Transaksionet né monedhé té huaj dhe parapagimet (léshuar mé 8 dhjetor 2016 dhe né
fuqi pér periudhat vjetore qé fillojné mé ose pas 1 janar 2018).

* KIRFN 23 “Pasiguria mbi Trajtimin e Tatimit mbi Fitimin” (léshuar me 7 qershor 2017 dhe né fuqi pér
periudhat vjetore qé fillojné mé ose pas 1 janarit 2019).

e  Karakteristikat e parapagimit me kompensim negativ - Ndryshime né SNRF 9 (léshuar mé 12 tetor
2017 dhe efektive pér periudhat vjetore qé fillojné mé ose pas 1 janarit 2019).

o Pérmirésimet vjetore t& SNRF-ve 2015-2017 - Ndryshimet né& SNRF 3, SNRF 11, SNK 12 dhe SNK
23 (publikuar me 12 Dhjetor 2017 dhe efektive pér periudhat vjetore gé fillojné meé ose pas 1 janarit
2019).

¢ Interesat afatgjata n& pjesémarrje dhe sipérmarrje t& pérbashkéta - Ndryshime né SNK 28 (i
publikuar mé 12 tefor 2017 dhe efektive pér periudhat vjetore qé fillojné mé ose pas 1 janarit 2019).

Shoqeria ka kyer nje analize paraprake ne lidhje me impaktin ge SNRF 15 dhe SNRF 9 mund te kene

mbi pasqyrat e shoqerise dhe ka percaktuar qe keto standarte nuk priten te impaktojne ne menyre te
rendesishme pasqyrat e shogerise dhe operacionet e saj,
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6. TE ARDHURA NGA SHITJET E PRODUKTIT

Shitjet e paragitura né pasqyrén e t& ardhurave gjithépérfshirése analizohen si mé poshté pérsa i pérket
tregjeve vendase, té& huaja si edhe llojit t& produkitit.

Viti i mbyliur Viti i mbyliur

mé 31 dhjetor mé 31 dhjetor

2017 2016

Produkte ¢imentoje 6,771,208 4,432,567
Klinker 24,663 99,135
Gimento e importuar 21,469 22,530
Zbritje ¢gmimi (247,567) (181,212)
Totali 6,569,773 4,373,020

Pér meé tepér shitjet jané analizuar si mé poshté pérsa i pérket tregjeve vendase dhe té huaja si edhe
llojit t& produktit

Viti i mbyllur Viti | mbyllur
mé 31 dhjetor mé 31 dhjetor
2017 2016
Shitjet
Tregu i bréndshém 4,601,162 3,546,090
Tregu i jashtém 2,216,178 1,008,142
Zbritje ¢gmimi (247,567) (181,212)
Totali 6,569,773 4,373,020
Tregu i bréndshém
Té ardhurat nga gimento € importuar 21,469 22,530
Té ardhurat nga ¢imento e prodhuar 4,579,693 3,623,560
Zbritje gmimi ~ (247,567) (181,212)
Totali 4,353,595 3,364,878
Tregu i jashtém
Té ardhura nga ¢imento 2,191,515 909,007
Té& ardhura nga klinker 24,663 99,135
Totali 2,216,178 1,008,142

7. TE ARDHURA TE TJERA NGA SHITJET

Te ardhurat e tjera nga shitjet né pasqyrén e té ardhurave gjithépérfshirése analizohen si mé poshté:

Viti i mbyllur Viti i mbyllur

mé 31 dhjetor mé 31 dhjetor

2017 2016

Te ardhura nga transporti 272,382 145,886
T& ardhura nga shitja e materialeve 41,328 1,301
Totali 313,710 147,187

Gijate vitit 2017 te ardhurat nga shitja e materjaleve prej 41,328 mije Lek perfshijné 33,955 mije Leké, qé
lidhen me shitjen e qymyrit-koks,si dhe 7,373 mije leké qé lidhen me shitjen e materialeve té€ tjera. Té
ardhura nga materialet e shitura né vleré 1,301 mijé Leké gjate vitit 2016 perfshijne shitjen e materjaleve
refraktare, materjaleve mbrojtese si dhe materjalit paketues.
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. 8. KOSTO E SHITJEVE

“'K;és;to e shitjeve né pasqyrén e té ardhurave giith&pérfshirése paragitet e detajuar si mé poshte:

3

Viti i mbyllur mé

Viti i mbyllur mé 31

31 dhjetor dhjetor
2017 2016
Kostot e ndryshueshme 4,114,142 2,220,673
Shpenzimet e shpérndarjes 927,502 382,194
Lénda djegése e furrés 1,315,650 686,622
Energji elektrike 750,395 355,447
Léndét e para dhe shtesat 548,263 295,209
Tulla refraktare 41,125 56,440
Karburant 15,045 9,192
Renta minerare 62,147 32,081
Shpenzimet e paketimit 401,366 358,445
Kosto e gimentos s& importuar 19,858 16,820
Kosto e materialeve té& shitura 31,500 -
Té tiera 11,301 28,223
Kostot Fikse 1,377,994 1,351,562
Pagat dhe shpenzime t¢ ngjashme(Shénimi
13) 251,253 238,554
Riparimi dhe mirémbajtja- pjesé kémbimi 122,999 114,912
Shérbime nga palét e treta 246,585 171,516
Shpenzime geramarrie 4,082 18,197
Shérbime pér fabrikén 12,029 6,656
Kosto té tjera fikse 50,994 53,477
Amortizimi i aktiveve afatgjata materiale 757,008 731,857
Ndryshimi gjéndjes sé inventarit (66,956) 16,393
Totali 5,492,136 3,572,235

Shpenzimet e shpérndarjes paragiten t& detajuara si mé poshts;

Viti i mbyllur mé

Viti i mbyllur mé

31 dhjetor 31 dhjetor
2017 2016
Shpenzimet e shpérndarjes pér shitjet né
tregun e brendshém 235,092 186,286
Shpenzimet e shpérndarjes p&r shitjet ne
tregun e jashtem 314,170 124,044
Shpenzimet e shpérndarjes t& shitjeve me
transport detar 378,240 71,864
Totali 927,502 382,194
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9. TE ARDHURA TE TJERA v f
/

Té ardhura té tjera né pasqyrén e t& ardhurave gjithépérfshirése paraqiten té detajuar si mé "poshié.

Viti i mbyllur Viti i mbyllur

mé 31 dhjetor mé 31 dhjetor

2017 2016

Té ardhura nga shitja e ifiventarit 379
Té ardhura nga shitja e aktiveve afatgjata materiale - 279
Rimbursim akcize 120,145 80,787
Rimarrje e provizioneve té tjera - 11,696
Té tjiera 3,346 1,435
Totali 123,491 94,576

Asnjé provizion nuk éshtd rimarré gjaté vitit 2017. (2016: Rimarrja e provizioneve te tiera gjate
periudhes lidhet me provizione per inventare ne shumen 4,118 mijé Leké, 3,801 mijé Leké provizione
pér kosto personeli dhe 3,777 mijé Leké provizione te lidhura me rrezikun operacional (Shénim 26)).

Té ardhurat e tjera né shumén 3,346 mijé Leke lidhet me bonuse t& marra nga furnitorét gjaté vitit.

(2016: 1,435 mijé Leke)

10. SHPENZIME TE TJERA

Shpenzime té tjera né pasqyrén e t& ardhurave gjithépérfshirése paraqiten té detajuara si mé poshte:

Viti i mbyllur Viti i mbyliur

mé 31 dhjetor mé 31 dhjetor

2017 2016

Humbje nga shitja e aktiveve afatgjata 504 345
Provizione Pyllézimi 16,140 -
Provizione té tjera 24,581 1,510
Humbje nga inventari 4,356 623
Shpenzime t& tjera 76,263 599
Totali 121,844 3,077

2017: Provizione Pyllezimi lidhet me nje detyrimin pér pyllézim qe shoqeria ka per njé nga guroret e
veta. Provizione té tjiera né shumeén 24,581 mijé Leké pérfshin provizione pér lejet € pamarra pér 4,741
mij¢ Leké (Shénimi 26), 1,494 mije Lek provizione per kosto shtese personeli (Shénimi 26) dhe 18,346
mije Lek provizione per rrezige operacionale (Shénimi 26). Né& zérin shpenzime té& tiera né vierén 59,877
mijé Leké, pérfshihet nj¢ humbje nga proceset gjygésore (Shénimi 31C).

2016: Provizione té tiera né shumén 1,510 mijé Leké pérfshin provizione pér lejet e pamarra pér 650
mijé Leke (Shénimi 26) dhe 860 mije Lek provizione per kosto personeli shtese (Shénimi 26).

11. SHPENZIME SHITJE DHE MARKETINGU
Shpenzimet e shities dhe marketingut né pasqyrén e té ardhurave gjithépérfshirése analizohen si mé

poshté:

Viti i mbyllur Viti i mbyllur
mé 31 dhjetor mé 31 dhjetor
2017 2016

Pagat dhe shpenzime té tjera t& ngjashme
(Shénimi 13) 47,768 53,976
Shpenzime pér sherbime 15,756 19,310
Shpenzime té tjera 7,076 16,879
Totali 70,600 90,165
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- - e — —

12. Si—iP:ENZlME ADMINISTRATIVE

Shpenzir’Net administrative né pasqyrén e té ardhurave gjithépérfshirése analizohen si mé poshté:

Viti i mbyltur Viti i mbyllur

mé 31 dhjetor mé 31 dhjetor

2017 2016

Tarifat pér konsulencé 131,101 127,555
Pagat dhe shpenzime t&é ngjashme (Shénimi 13) 108,138 87,581
Furnizime 83,840 75,669
Amortizimi i aktiveve afatgjata materiale 60,954 61,187
Siguracione dhe taksa 52,777 53,056
Mirembaijtje dhe riparime 11,446 18,168
Shpenzime per shérbime (drita, ujé et)) 13,098 16,271
Shpenzime pér udhétime 5,934 4,087
Tarifat e auditimit 5,112 1,791
Amortizimi i aktiveve afatgjata jomateriale 4,906 1,717
Shpenzime té tjera 22,752 22,554
Totali 500,058 470,536

13. SHPENZIME PERSONELI

Shpenzimet pér parfitimet e punonjésve t& pérfshira né kostot e shitjes, shpenzimet € shities dhe
administrative jané pérmbledhur si mé poshté:

Viti i mbyllur Viti i mbyilur

mé 31 dhjetor mé 31 dhjetor

2017 2016

Pagat bruto 307,199 269,956

Shpenzime té tjera te ngjashme 99,960 110,155

Totali 407,159 380,111
E ndaré si mé poshté:

Kosto e shitjeve (Shénimi 8) 251,253 238,554

Shpenzime shitje dhe marketingu (Shénimi 11) 47,768 53,976

Shpenzime administrative (Shénimi 12) 108,138 87,581

Totali 407,159 380,111
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14. KOSTO FINANCIARE NETO

L
7 NERIN .

Kosto financiare neto pér vitin e mbyllur mé 31 dhjetor 2017 dhe 2016 jané paraqitur si mé_-p‘asm_:éj}w-"'

Viti i mbyllur Viti i mbyllur

mé 31 dhjetor mé 31 dhjetor

2017, 2016

Té ardhura nga interesi 119 302

Fitime nga kursi i kémbimit 523,708 572,770

Fitim financiar 523,827 573,072

Shpenzime pér interesa (458,048) (615,487)

Shpenzime t¢ tjera financiare (11,362) (13,699)

Komisione bankare (12,161) (8,552)

Humbje nga kursi i kémbimit (361,255) (413,823)

Shpenzime financiare (842,816) (1,051,561)

Shpenzime financiare neto (318,989) (478,489)

15. TATIMI MBI FITIMIN

Tatimi mbi fitimin pérbéhet nga:

Viti i mbyllur Viti i mbyliur

mé 31 dhjetor mé 31 dhjetor

2017 2016

Shpenzime tatim fitimi t& periudhés (12,272) -

Te ardhural/(shpenzime) nga tatimi i shtyré (13,502) (26,422)

(25,774) {26,422)

Mé poshté paraqitet njé rakordim mbi Shpenzimin e Tatim Fitimit te periudhes pér vitet e mbyllura mé 31

dhjetor 2017 dhe 31 dhjetor 2016.

Viti i mbyllur Viti i mbyllur
mé 31 dhjetor mé 31 dhjetor
— 2017 2016
Fitmi / (Humbja) kontabile pérpara tatim fitimit 503,347 (525,899)
Shtojmeé:
Shpenzime té panjohura pér efekt tatim fitimi 235,189 591,820
Zbresim:
Amortizimin pér efekt fiskal (111,952) (258,026)
Té& ardhura t& patatueshme ) - (15,628)
Fitimi tatimor /(Humbja tatimore) 626,584 (207,733)
Pérdorimi i humbjeve té mbartura (544,770} -
Fitim i tatueshem 81,814 -
Shpenzimi tatim fitimi pér periudh&n me 15% 12,272 -
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” iR

15. TATIMIBY FITIMIN (VAZHDIM)

J : Al
Sipas Legjiglacianit tatimor né Shqipéri humbjet tatimore mund t& mbarten pér njé periudhé tre vjegare.
Humbjet tatimore skadojné si mé poshté:
ORI

Humbjet tatimore
qé skadojné né

~ 31dhjetor 2017 31 dhjetor 2016 fund té vitit:
Humbjet tatimore té vitit 2013 - (848,484) 31 Dhjetor 2016
Humbjet tatimore t& vitit 2014 (337,037) (337,037) 31 Dhjetor 2017
_Humbijet tatimore t& vitit 2016 (207,733) (207,733) 31 Dhjetor 2019
Nga té cilat té gatshme pér tu
pérdorur mé 31 dhjetor o (544,770) (1,393,254) -
Té mbartura né vitin pasardhés - (544,770)

Tatimi i shtyré éshté analizuar sipas llojit té diferencés sé& pérkohshme,

Ndryshimet midis SNRF-ve dhe legjislacionit tatimor shqiptar shkaktojn& diferenca té& pé&rkohshme
ndérmjet vlerés kontabél té aktiveve dhe detyrimeve pér qéllime té raportimit financiar si dhe bazés sé
tyre tatimore. Efekti i Iévizjeve né kéto diferenca té& pérkohshme &shté detajuar mé poshté.

Pasqgyra e pozicionit financiar Pasqyra e té ardhurave
gjithépérfshirése
31 dhjetor 31 dhjetor
2017 2016 2017 2016
Aktiv tatimor i shtyré
Provizione té tjera 2,092 1,381 71 103
Rénie né vlerén e
llogarive t&
arkétueshme 69,097 66,505 2,592 12,176
71,189 67,886 3,303 12,279
Detyrime tatimore té
shtyra
Amortizim i
pérshpejtuar/amortizim
pér géllime tatimore ~(1.259,033)  (1,242,228)  (16,805) (38,701)
(1,259,033) (1,242,228) (16,805) (38,701)
Tatim i shtyré
(humbje) (1,187,844) (1,174,342) (13,502) (26,422)
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16. AK,TI\?_ET}FATGJATA MATERIALE (VAZHDIM)

Né aktive n‘é?-_firoces jané pérfshiré edhe pjesé strategjike kémbimi me vieré 318,080 mijé Leké
(31 dhjetor 2016: 330,095 mijé Leké).

Asnjé proné, ndértese dhe pajisje &shté véné kolateral gjaté viteve ushtrimore té mbyllura me
31 dhjetor 2017 dhe 31 dhjetor 2016.

17. AKTIVET AFATGJATA JO-MATERIALE

Aktivet afatgjata jomateriale né& pasqyrén e pozicionit financiar analizohen si mé poshté:

Programe

kompijuterike Licenca Totali
Kosto:
Mé 1 janar 2016 28,897 588 29,485
Shtesa - - -
Pakésime - ) — = -
Mé 31 dhjetor 2016 28,897 588 29.485
Shtesa 1,575 4775 6,350
Transferime 95,968 - 95,968
Pakésime - - -
Mé 31 dhjetor 2017 126,440 5,363 131,803
Amortizimi:
Mé 1 janar 2016 19,994 - 19,994
Amortizimi i ngarkuar pér vitin 1,717 - 1,717
Mé 31 dhjetor 2016 1,711 = - 21,711
Amortizim i ngarkuar per vitin 4815 91 4,906
Mé 31 Dhjetor 2017 - 26,526 91 ) 26,617_
Vlera e mbetur:
Mé 31 dhjetor 2016 7,186 588 7,774
Mé 31 dhjetor 2017 99,914 5,272 105,186

Asnjé aktiv afatgjaté jomaterial &shté véné si kolateral gjaté viteve ushtrimore t& mbyllura mé 31 dhjetor
2017 dhe 31 dhjetor 2016.

18. INVESTIMET NE FILIALE

31 dhjetor 31 dhjetor

2017 2016

ALBACEMENTO SH.P K. 756,766 756,766
Zhvleresim i investimit ne filiale (526,180) (526,180)
CIMENTI ANTEA SRL 599,345 599,345
829,931 829,931

Shogéria zotéron 100% t& kapitalit aksionar tek Albacemento sh.p.k. Albacemento sh.p.k. zotéron njé
terminal pér pérpunim t& gimentos né Tirané, nepermjet te cilit ofron sherbime logjistike kundrejt Antea
Cement. Gjate vitit 2016 shogeria kreu nje testim per zhvleresim te njesise se gjenerimit te mjeteve
monetare respektive. Testimi percaktoi qe vlera tregetare e terminalit ka rene ne menyre te
konsiderueshme. Si rrjedhoje ne Pasgyren e Fitim humbjes dhe te Ardhurave Gjitheperfshirese per vitin ge
mbaron me 31 Dhjetor 2016 u regjistrua nje zhvleresim ne shumen 526.180 mijé Leka.

Cementi Antea SRL -~ Itali éshté njé kompani bijé e Shogérisé. Aktiviteti kryesor i saj &shté tregétimi |
Cimentos népérmjet terminalit t& marré me gira né Ortona, Itali.
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18. INVESTIMET NE FILIALE (VAZHDIM) o

Shogéria zotéron 100% te kapitalit aksioner t& Cementi Antea SRL — Itali. Aktiviteti kryesor |/Shoqensé

éshté tregtimi i gimentos népérmjet njé terminali gimentoje né Ortona, Itali.
19. INVENTARI

Inventari né pasqyrén e Pozicionit financiar analizohet si mé poshté:

_ 31dhjetor 2017 31 dhjetor 2016

Lenda e paré 643,846 541,321
Pjesé k&émbimi 873,691 799,303
Materialé paketimi 121,056 97,397
Mallra gjysém té gatshme 160,393 115,667
Mallra té gatshme 83,622 61,392
Mallra pér rishitje 1,120 1,125
Materiale té tjera 131,996 105,539
Provizione pér malira -
Totali 2,015,724 1,721,744

Shogéria ka krijuar njé provizion pér mallrat, levizja e té cilit tregohet si mé poshté:

31 dhjetor 2017 31 dhjetor 2016
Teprica mé 1 janar - (4,118)
Té rimarra_gjaté vitit (Shénimi 9) - 4,118

Teprica mé 31 dhjetor v -

20. LLOGARI TE ARKETUESHME

Llogarité e arkétueshme né& pasqyrén e pozicionit financiar analizohen si mé poshté:

31 dhjetor 2017 31 dhjetor 2016

Llogari t& arkétueshme 874,448 1,033,896
Minus: Provizion pér zhvlerésim (574,434) (574,434)
Llogari té arkétueshme neto 300,014 459,462

Llogarité e arkétueshme nuk mbartin interes dhe né pergjithesi jané t&é pagueshme brenda harkut kohor

midis 30-120 dite.

Shogéria konsideron njé séré faktorésh cilésore dhe sasiore né llogaritien e zhvierésimeve t& llogarive
té arkétueshmeve, t¢ tilla si mosha e llogarive t& arkétueshme, t& dhénat historike t& klientit, si dhe

garancité e marra nga klienti.

Levizjet n& lidhje me provizionet pér llogarité e dyshimta jané si mé poshté:

31 dhjetor 31 dhjetor

2017 2016

Teprica mé 1 janar 574,434 574,434
Teprica me 31 dhjetor 574,434 574,434
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20. LLOGARI TE ARKETUESHME (VAZHDIM)

Me 31. dhjetor; analiza e moshés sé llogarive té ark&tueshme éshté si mé poshté:

31 dhjetor 31 dhjetor
o - 2017 2016
As me vonesé, as té zhvlerésuara 68,842 127,827
Me vonesé por jo té zhvlerésuara . 63,859 67,324
Deri né 30 dit& 51,213 15,503
30-60 dité 7,262 10,828
61-90 dite 1,850 11,735
91-180 dite 3,634 29,258
Me vonesé mbi 180 Dite + 741,747 838,745
181-360 dite 26,408 115,967
mbi 361 dité ] 715,339 722,779
Llogari t& arkétueshme pérpara zhvlerésimit - 874,448 1,033,896
Provizioni pér zhvlerésimin (574,434) _(674,434)
Llogari té arkétueshme neto 300,014 459,462

21, TE TJERA TE ARKETUESHME

Llogarité e tjera té arkétueshme né pasqyrén e pozicionit financiar paragiten si mé poshté:

31 dhjetor 31 dhjetor
- _ | 2017 2016
TVSH e arkétueshme 72,995 -
Debitoré té ndryshém 16,098 7,427
Parapagimet pér furnitoré 1,295 9,008
Shpenzime té shtyra 49748 25,516
Tatime t€ tjera pér t& arkétuar 13 495
Totali 140,149 42,446

Shpenzime té shtyra pérfagesojné materiale dhe/ose shpenzime té parapaguara té cilat jan& shtyré pér

njé periudhe kohe dhe jané shpenzuar né bazé t& normés pérkatése t& konsumit.

22. MUETE MONETARE DHE EKUIVALENTE TE TYRE

Mjete monetare dhe ekuivalenté t& tyre né pasqyrat financiare jané analizuar si mé poshté:

31 dhjetor 31 dhjetor

- - ) 2017 2016
Mjete monetare né& arké né Leke 58 170
Mjete monetare né arke né monedhé t& huaj 418 13
Mjete monetare né& banké né Leke 74,481 59,435
Mjete monetare né banké né& monedhé t& huaj 527,721 916,379
602,678 975,997
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23. KAPITALI | NENSHKRUAR DHE | PAGUAR

31 dhjetor 2017

31 dhjetor 2016

Autorizuar, Vlera ‘ K Viera
emetuar dhe Numri i % e nominale Numrii %e nominale
_paguar plotésisht  aksioneve piesémarrjes LEKE'000  aksioneve  pjesémarrjes LEKE'000
ALVACIM Ltd - '
aksione prej 2,000
Leké secili 4,274,604 80% 8,549,208 4,274,604 80% 8,549,208
IFC. Korporata
Financiare
Nderkombetare -
aksione prej 2,000
Leké secili 1,068,651 20% 2,137,302 1,068,651 20% 2,137,302
Totali 5,343,255 100% 10,686,510 5,343,255 100% 10,686,510
24, HUAMARRJET
A) HUAMARRJE AFATGJATA
Shoqéria ka marré hua afatgjata nga aksionerét dhe nga institucionet financiare si vijon:
31 dhjetor 31 dhjetor
2017 2016
Alvacim Ltd (Shénimi 27) 9,726,875 9,780,077
IFC (Shénimi 27) 2,431,821 2,445,019
Societe General Bank 289,702 577,084
Banka Kombétare Tregtare 656,250 1,031,250
Raiffeisen Bank 330,548 771,278
Alpha Bank 458,292 545,585
Komisione Disbursimi t& Shtyra (6,822) (16,778)
Totali 13,886,666 15,133,515

Vlera kontabél e huave pérafrohet me vlerén e drejté duke qene ge huate jane dhene me norma te
tregut. Informacion i métejshém p&r huamarrjet nga palét e lidhura/aksionerét mund t& gjendet né
shénimin 27.

Gjithashtu, Shogéria ka marré hua afatgjaté si mé poshté:

SOCIETE GENERAL

Gjaté vitit 2017 Shoqéria ripagoi ndaj Societe General Bank shumén prej 274,695 mijé Leké (2016:
shumeén prej 257,278 mijé Lekg).
Mé 31 korrik 2015 Shogéria ra dakort pér zgjatjen e afatit t& maturimit t& huamarrjes deri mé 2019 dhe
gjithashtu rriti dhe shumén e huasé me njé vleré shtesé prej 644,236 mijé Leké e cila u pérdor gjaté vitit.
Kredia mbart njé interes Bono Thesari + Marzh. Huaja éshté siguruar pérkundrejt nj¢ Garancie
Korporative nga Titan Cement SA

Viera e principalit dhe interesit t& pérllogaritur i mbetur mé 31 dhjetor 2017 é&shté 587,272 mijé Leké,
nga té cilat 289,702 mijé Leké pérbéjné pjesén afatgjaté, ndérsa 297,570 mijé Leké até afatshkurtér (31
dhjetor 2016: 862,816 mij¢ Leke&, nga t& cilat 577,084 mijé Leké pérbgjné pjesén afatgjaté, ndérsa
285,732 mijé Leke até afatshkurtér)..

Me daté 14 dhjetor 2015 Shoqgéria firmosi njé marréveshje me Societe General Bank Albania pér njé
linjé kredie me afat njé vjegar, né shumén e njé milion Euro. Linja e kredisé do té& pérdoret eksluzivisht
pér iéshimin e garancive bankare. Me 14 Dhjetor 2016 si dhe 14 Dhjetor 2017 linja eshte rinovuar per
nje vit tjeter. Linja e kredisé &sht& siguruar p&rkundrejt nj¢ Garancie Korporative nga Titan Cement SA.
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24, HUAMA”RRJET (VAZHDIM)

A) HUAMARRJE AFATGJATA (VAZHDIM)

Né 31 Dhjer&r 2017 Shogqéria ka perdorur linjen € mesiperme per te I8shuar garanci bankare me vleré 1
milion Euro me afat maturimi 10 Gusht 2018.

Né 16 Néntor 2017 Shoqéria firmosi nje linje kredie qgarkulluese me afat nje vjecare me Bankén Societe
General ne shumén 1,8 milion Euro. Kredia eshte e garantuar me Garanci Korporative nga Titan
Cement SA. Mé 31 Dhjetor 2017 linja e kredisé &shté e papérdorur dhe e disponueshme.

BANKA KOMBETARE TREGTARE

Gjaté vitit 2017 Shoqéria ripagoi ndaj BKT shumeén prej 375,000 mijé Leké (2016: shumen prej 93,750
mijé Leké).

Vlera e principalit dhe interesit té pérllogaritur t&¢ mbetur mé 31 dhjetor 2017 &shté né shumén prej
1,041,563 mijé Leké& nga t& cilat 656,250 mijé Lek& pérbé&jné pjesén afatgjats, ndérsa 385,313 mijé
Leke até afatshkurtér (31 dhjetor 2016: 1,420,313 mijé Leké nga t& cilat 1,031,250 mijé Leké pérbéjné
pjesén afatgjaté, ndérsa 389,063 mijé Leké até afatshkurtér).

Mé 31 qgershor 2015 Shoqéria ra dakort pér zgjatjen e afatit t& maturimit té huamarrjes deri mé& 2020 me
Bankén Kombeétare Tregtare (BKT). Huaja ka njé interes 12m Bono Thesari + marzh. Huaja éshté
siguruar pérkundrejt njé Garancie Korporative nga Titan Cement SA.

RAIFFISEN BANK ALBANIA

Gjaté vitit 2017 Shoqéria ripagoi ndaj Raiffeisen Bank shumén prej 440,730 mijé Leké&(2016: shumén
prej 440,730 mijé Leke).

Me 06 tetor 2015 Shoqéria ra dakort pér zgjatjen e afatit t& maturimit t& huamarrjes deri mé 2019 me
Banken Raiffeisen.Huaja ka njé interes 12m Bono Thesari + marzh. Huaja &shté siguruar pérkundrejt
njé Garancie Korparative nga Titan Cement SA.

Vlera e principalit dhe interesit t& perllogaritur t& mbetur mé& 31 dhjetor 2017 &shté 771,278 mijé Leké
nga té cilat 330,548 mijé Leke pérbéjné pjesén afatgjats, ndérsa 440,730 mijé Leké até afatshkurtér (31
dhjetor 2016: 1,212,008 mijé Leké nga té& cilat 771,278 mijé Lek& pérbgjné pjesén afatgjaté, ndérsa
440,730 mijé Leke até afatshkurtér).

ALPHA BANK ALBANIA

Me 7 tetor 2014 Shoqgéria nénshkroi njé kontrate pér njé kredi me afat 5 vjecar me Alpha Bank Albania
per shumén 698,350 mijé Leké. Kredia &shté térhequr plotésisht né Mars 2015. Huaja ka njé interes
Bono Thesari + Marzh. Huaja &sht& siguruar pérkundrejt nj¢ Garancie Korporative nga Titan Cement
SA. Gjaté vitit 2017 Shogéria ripagoi ndaj Alpha Bank shumén prej 87,294 mijé Leké, (2016; 65,470
mijé Leke)

Vlera e principalit dhe interesit t& perllogaritur t¢ mbetur mé 31 dhjetor 2017 &shté 547,247 mijé Leké
nga teé cilat 458,292 mije Leké pérbéjneé pjesén afatgjate, ndérsa 88,955 mijé Leké até afatshkurtér (31
dhjetor 2016: 634,316 mijé Leké nga té cilat 545,585 mij¢ Leké pérb&jné pjesén afatgjaté, ndérsa
88,731 mijeé Leké até afatshkurtér).

Mé 7 Tetor 2014 Shogéria nénshkroi njé kredi pér kapitalin qarkullues me Alpha Bank Albania pér
shumeén 558,680 mijé Lek&. Mé 7 tetor 2016 dhe 7 tetor 2017 kredia pér kapitalin garkullues u rinovua
dhe pér njé vit tjetér respektivisht. Shuma e pérderur nga kjo kredi deri mé 31 dhjetor 2017 ésht&
220,570 mije lek (31 dhjetor 2016 ishte zero). Huaja ka njé interes Bono Thesari + Marzh. Huaja &shté
siguruar pérkundrejt nj¢ Garancie Korporative nga Titan Cement SA.
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24. HUAMARRJET (VAZHDIM)

A) HUAMARRJE AFATGJATA (VAZHDIM)

Maturimet e huamarrjeve afatgjata jané si me poshté:
31 dhjetor 31 dhjetor
2017 2016
Mé shumé se 1 vit por mé pak se 2 vjet 1,053,899 1,162,467
Mé shumé se 2 vjet por mé pak se 5 vjet 674,071 1,745,952
Mbi 5 vjet 12158696 12,225,096
Totali 13,886,666 15,133,515

B) HUAMARRJET AFATSHKURTRA

Huamarrjet afatshkurtra dhe pjesa afatshkurtér e huamarrjeve afatgjata &shté analizuar si mé poshtg:

31 dhjetor 31 dhjetor
2017 2016
Huamarrje nga Aksionerét
Interesi i pérllogaritur p&r kreding Alvacim (Shénimi
27) 35,502 38,172
Interesi i pérllogaritur pér krediné nga IFC (Shénimi
27) 8,876 9,543
Néntotali 44,378 47,715
Huamarrje nga Institucione Financiare
Societe General Bank 297,570 285,732
Banka Kombétare Tregtare 385,313 389,063
Raiffeisen Bank 440,730 440,730
Alpha Bank 88,955 88,731
Alpha Bank Kredi Qarkulluese 220,570 -
Komisionet e disbursimeve téshtyra  (9,956) _(9,956)

Néntotali 1,423,182 1,194,300
Totali 1,467,560 1,242,015

Informacioni i métejshém pé&r huamarrjet nga palét e lidhura/aksionerét mund té gjendet né Shénimin

27.

25. LLOGARI TE PAGUESHME

Liogarité e pagueshme nuk mbartin interes dhe jan& me furnitorét vendas dhe t& huaj dhe shlyhen né

njé hark kohor prej 30 deri né 90 dité.

31 dhjetor 31 dhjetor

2017 2016

Liogari t& pagueshme ndaj paléve té treta 527,869 579,430
Detyrime t& périlogaritura ndaj furnitoréve 9.538 30,223
537,407 609,653
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26. T TJERA TE PAGUESHME

) 31 dhjetor 31 dhjetor

i 2017 2016
Parapagime fga klientét 73,379 54,727
Detyrime pér kontributet ndaj sigurimeve shogérore 4,524 4,463
Tatime mbi pagat 2,328 2,733
Taksa té tjera 27,802 24,753
Detyrime pé&r Tatimin mbi té ardhurat 12,272 -
Detyrime ndaj punonjésve - 3,271
Provizione té tjera 51,628 10,907
T¢ tjera t& pagueshme - 330
Totali 171,933 101,184

Provizione té tjera lidhet me provizione pér lejet e papérdorura, provizione pér kosto té tjera né lidhje me
personelin, si dhe provizione te tjera operacionale etj

31 dhjetor 31 dhjetor

2017 2016

Balanca mé 1 janar 10,907 16,975
Provizion pér lejet e papérdorura (Shéninimi 10) 4,741 650
Provizion pér kosto shtesé personeli (Shénimi 10/9) 1,494 (2,941)
Provizion pér pyllézim (Shéninimi 10) 16,140 -
Provizione té tjera operacionale (Shénimi 10/9) 18.346 (3.777)
Balanca mé 31 dhjetor 51,628 10,907

27. TRANSAKSIONE ME PALET E LIDHURA

Shoqgéria kontrollohet nga Alvacim Ltd e cila éshté njé degé e kontrolluar nga Titan Cement SA.
Shoqéria konsideron si palé t& lidhura té gjitha shogérité e grupit qé kontrollohen nga Titan Cement SA.

Tabelat e méposhtme japin njé pamje t&é shumave dhe transaksioneve qé Shogéria ka kryer me palét e
lidhura gjaté vitit financiar.

A) Shitje produktesh dhe shérbimesh

Viti i mbyHur Viti i mbyllur

mé 31 dhjetor mé 31 dhjetor

2017 2016

TCK Montenegro — (Shitje ¢imentoje) 286,530 213,113

Cementi Antea Srl (Shitje ¢imentoje) 325,196 303,096

Fintitan — (Shitje ¢cimentoje) 902,417 -

Cementi Crotone — (Shitje ¢imentoje) 28,127 -

Sharr Cem- (I&éndé e paré) 24,663 99,136

Sharr Cem- (Shitje te tjera) 1,425 245

Alba Cemento Sh.p.k. (Shitje e aktiveve aftagjata) - 335
Cementarnca Usje 568

Totali 1,568,926 615,925

Transaksionet kryesore ge kryhen me Fintitan, Cementi Antea Srl dhe TCK Montenegro konsistojne ne
shitjen e ¢imentos. (31 dhjetor 2016: Transaksionet kryesore ge kryhen me Cementi Antea Srl dhe TCK
Montenegro konsistojne ne shitien e gimentos). Balancat e ark&tueshme qé rriedhin nga transaksionet e
pérmendura mé sipér jané paragitur mé poshté:
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27. TRANSAKSIONE ME PALET E LIDHURA (VAZHDIM)

B) Té arkétueshme nga palét e lidhura

31 dhjetor 2017

J
31 dhjetor 2016

TCK Montenegro 42 906 55,102
Fintitan 216,154 -
Cementi Antea srl 110,320 122,697
Sharrcem 22,108 244
Totali 391,488 178,043

Balanca kryesore pér tu arkétuar nga palét e lidhura lidhen me Cementi Antea Srit pér gimento té shitur

C) Blerje e Mallrave dhe Shérbimeve

Viti i mbyHur Viti i mbyllur

mé 31 dhjetor mé 31 dhjetor

2017 2016

Titan Cement sa— (Blerje mallrash) 15,768 16,703

Titan Cement sa — (Shérbime) 515,629 206,180

Alba Cemento shpk 24,138 24,708

Albacem - 3,144

Sharrcem - 242
Fintitan 334

Totali 555,869 249,977

Blerjet kryesore gjaté vitit jané béré nga Titan Cement S.A. pér

shérbime dhe mallra t&é ndryshme (31

dhjetor 2016: Blerjet kryesore gjaté vitit jané béré nga Titan Cement S.A. pér shérbime dhe mallra té

ndryshme).
Balancat € hapura gé vijné nga transaksionet e sipérpérmendura

D) Té pagueshme ndaj paléve té lidhura

jané paragitur mé poshté:

31 dhjetor 31 dhjetor

2017 2016

Titan Cement S.A. 140,059 35,829
Albacemento shpk 48,261 39,460
Albacem S.A. 49,219 56,311
Totali 237,539 131,600
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Py

27. TRANSAKSIONE ME PALET E LIDHURA (VAZHDIM)

E) Hua nga palét e lidhura/aksionerét

Huamarr, 'e\&fa giata
———l—vw——w
31 dhjetor 31 dhjetor
2017 2016
Alvacim Ltd 9,726,875 8,780,077
IFC / KFN 2,431,821 2,445019
12,158,696 12,225,096

Gjate 2008-&s, Shoqéria ka hyré né disa marréveshje huaje pér njé vieré totale prej 84 mition Euro pér
té financuar ndértimin e fabrikes sé ¢imentos né Boka Kuge, Borizanié. Nuk ka hua t& papérdorura pérsa
i pérket 2017-&és dhe 2016-és.

Marréveshjet e kredive jané si mé poshté:

KORPORATA NDERKOMBETARE E FINANCES (KFN/IFC)

Korporata Ndérkombetare e Financés (KFN/IFC) dha njé hua prej 16.8 milion Euro né pé&rputhje me
marréveshjen e kredisé n& datén 20 néntor 2008. Interesi i kredisé éshté Euribor + marzh. Datat e
pagesés sé& interesit jané 15 mars dhe 15 shtator ¢do vit. Huaja paguhet né 12 pagesa vjetore t&
barabarta né 15 mars ¢do vit duke filluar nga data gé bie 5 vjet pas lévrimit t& paré té& huasé dhe pasi
kushtet e réna dakort pér ripagim jané& plotésuar. Huadhénési ngarkoi njé komision administrimi p&r 1% i
vierés totale té& kredisé. Lidhjet e métejshme midis huadhénésit dhe Shoqérisé jan& subjekt i
marréveshjes sé kredisé.

Gjate vitit 2017 shogeria ripagoi KFN's shumen prej 115 mije euro ose ekuivalentin e 15,492 mije Lek.
(Gjate vitit 2016 shogqeria ripagoi KFN's shumen prej 399 mije euro ose ekuivalentin e 55,097 mije Lek.)

ALVACIM LTD (MEMA)

Shoqéria mémé dha njé hua prej 50.4 milion Euro né pérputhje me marréveshjen e kredisé né datén 20
néntor 2008. Interesi i kredisé &shté Euribor + marzh. Datat e pagesés sé interesit jané 15 mars dhe 15
shtator ¢do vit. Huaja paguhet né 12 pagesa vjetore t& barabarta né 15 mars ¢do vit duke filluar nga
data qé& bie 5 viet pas l&évrimit t& paré t& huasé dhe pasi kushtet e réna dakort pér ripagim jané
plotésuar. Huadhén#si ngarkoi njé komision administrimi prej 1% té vlerés totale té& kredisé.
Marrédhéniet e métejshme ndérmjet Shoqéris¢é dhe huadhénésve jané subjekt i marréveshjeve
huadhénése. Si pasojé e blerjes sé aksioneve qé zotéronte BERZH né& shoqéri, Alvacim Ltd rifinancoi
me t& njéjtat kushte huané e dhéné nga BERZH.

Gjate vitit 2017 shoqeria ripagoi Alvacim shumen prej 458 mije euro ose ekuivalentin e 62,003 mije Lek.
(2016: Shoqeria ripagoi Alvacim shumen prej 1,595 mije euro ose ekuivalentin e 220,612 mije Lek)

Né bazé t& marréveshjeve té kredive Shogéria mé 15 shtator 2017 ka shtyré pagesén pér interesin e
périlogaritur nga kreditet afatgjata me Alvacim dhe KFN né& shumén prej 1,624 mij¢ Euro ose
ekuivalentin e tij 217,066 mijé lek&, ndersa me 15 Mars 2017 shuma prej 594 mije Euro ose ekuivalenti
prej 80,382 mije lek ju pagua Alvacim dhe KFN. (2016: Shuma e shtyré e interesit per periudhén e
interesit q& pérfundon mé 15 mars 2016 dhe 15 shtator 2016 ishte ne shumén 2,765 mijé Euro ose
ekuivalentin e tij 380,327 mijé Leké).

Huamarrje Afatshkurtra

31 dhjetor 31 dhjetor

2017 2016

Alvacim interesti i périlogaritur 35,5602 38,172
IFC / KFN interesti i pérllogaritur 8,876 9,543
Totali 44,378 47,715
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27. TRANSAKSIONE ME PALET E LIDHURA (VAZHDIM)

E) Hua nga palét e lidhura/aksionerét (vazhdim) /
Shpenzimet pér interesa -' \ ;//
31 dhjetor 31 dhjetor
2017 2016
Shpenzime pér interesa pér Alvacim 245,960 310,958
Shpenzime pér interesa pér IFC / KFN 58,664 74,187
Totali 304,624 385,145

Pérveg pérfitimeve afatshkurtra ndaj Drejtimi t& Shoqéris&, né shumén 53,686 mijé Lekée (2016: 44,346
mijé Leké), nuk jané dhéné& kompensime té tjera ndaj Drejtimit.

Natyra e marrédhénies me palét e lidhura
Shogéria ka hyré né& kéto transaksione me palét e lidhura t& mésipérme né terma té réné dakord
bashkarisht.

Termat dhe kushtet e transaksioneve me palét e lidhura

Shitjet dhe blerjet nga palét e lidhura jané kryer me ¢mime normale tregu. Tepricat né fund t& vitit jane
té pasiguruara, nuk mbartin interes dhe shlyerjet e tyre kryhen me mjete monetare. Nuk jané dnhéné dhe
nuk jané marré garanci pér llogarité e pagueshme dhe t& arkétueshme nga palét e lidhura. Pér vitin
ushtrimor t& mbyllur mé 31 dhjetor 2017, Shogéria nuk ka krijuar provizion pér llogari t& arkétueshme té
dyshimta lighur me shumat q& priten t& arké&tohen nga palét e lidhura (31 dhjetor 2016: zero). Ky
vierésim éshté kryer gdo vit financiar, duke shqyrtuar pozicionin financiar t& paléve té lidhura dhe tregut
né té cilin operon pala e lidhur.

28. ADMINISTRIMI | RREZIKUT FINANCIAR, OBJEKTIVAT DHE POLITIKAT

Instrumentat kryesore financiare t¢ Shoqérisé& pérbéhen nga kredi bankare dhe hua afatshkurtra, mjete
monetar dhe depozita afatshkurtra. Qé&llimi kryesor i kétyre instrumentave financiare éshté t& sigurojé
financim pér aktivitetet e Shogérisé. Shogéria ka edhe disa aktive dhe detyrime financiare t& tjera si pér
shembull llogari t& arkétueshme dhe llogari t¢ pagueshme, qé& rrjedhin direkt nga aktivitetet e saj.
Manaxhimi i rrezikut kryhet sipas politikave t& miratuara nga Bordi i Drejtoréve.

Rreziget kryesore qé rriedhin nga instrumentet financiare t& Shogérisé jané rreziget e likuiditetit, rreziget
e kurseve t& kémbimit dhe rreziku i kreditit. Manaxhimi rishikon dhe aprovon politikat p&r menaxhimin e
secilit prej kétyre rrezigeve té cilat jané pérmbledhur mé poshté.

a) Rreziku i normave té interesit

Ekspozimi i Shoqgérisé ndaj rrezikut p&r ndryshime né normat e interesit t& tregut lidhet kryesisht me
huamarrjet afatgjata t& Shoqgérisé qé jan& me normé interesi t& ndryshueshme. Mé 31 dhjetor 2017 (31
dhjetor 2016, zero) Shogéria nuk ka lidhur asnjé marréveshje ‘swap’ pér normat e interesit, gjé gé
shkakton q& 100% e huamarrjeve t&€ Shoqérisé t& jen& me normé té ndryshueshme interesi.

31 dhjetor 31 dhjetor
2017 2016

Instrumentat me normé interesi fikse
Aktive financiare - -
Detyrime financiare - -
Instrumentat me normé interesi té ndryshueshme 15,354,226 16,375,530
Aktive financiare - -
Detyrime financiare 15,354,226 16,375,530
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a) Rreziku‘i normave té interesit (Vazhdim)

Te ardhurat‘-.bpé flukset monetare operative té Shogérisé jané n& ményré t& konsiderueshme té
pavarura ngavidyshimet né normat e interesit té tregut, gjithsesi efekti ndryshimit né normat e interest
mbi huamarrjet afategjata t& Shogérisg, do té kishte efektin e méposhtem né fitim humbjen para tatimit
té Shogérisé:

Sl 31 dhjetor 2017 31 dhjetor 2016
Efekti né Efekti ne

Rritjefulje fitim/humbje Rritje/ulje fitim/humbje
Né Leké’000 né piké bazé para tatimit né piké bazé para tatimit
EURO 20 24,317 20 24,450
LEK 100 17,280 100 29,084
EURO (20) (24,317) (20) (24,450)
LEK (100) (17,280) (100) (29,084)

b) Rreziku i kursit té kémbimit

Shoqéria hyn né transaksione né& valuté t& huaj né lidhje me shitje t& produkteve té saj dhe blerjen e
aktiveve fikse dhe blerje t& mailrave tregtare nga palét e lidhura. Shogéria nuk pé&rdor ndonjé instrument
té vecanté financiar kundér kétyre rrezigeve, duke qéné se nuk ka instrumente té tilla né& pé&rdorim t&
gjéré né Republikén e Shqipérisé. Prandaj, Shoqéria &shte e ekspozuar potencialisht ndaj rreziqeve té
tregut qé lidhen me luhatje t¢ mundshme té kurseve t& k&mbimit té valutave té huaja.

31 dhjetor 2017

Aktivet financiare Detyrime financiare Pozicioni neto né

R - monetare ) __monetare - bilanc
Leke 214,651 (3,600,894) (3,386,243)
Euro 1,182,235 (12,687,290) (11,505,055)
usD 37,443 (12,920) 24523
Totali 1,434,329 (16,301,104) (14,866,775)

31 dhjetor 2016

Aktivet financiare Detyrime financiare Pozicioni neto né
B monetare __monetare ~__bilanc
Leke 85,552 (4,531,743) (4,446,191)
Euro 1,286,741 (12,683,555) (11,396,814)
USD 283,655 (2,669) 280,986
Totali 1,655,948 (17,217,967) (15,562,019)
Kurset e kembimit te aplikuara gjate vitit:
Leké Kursi mesatar Kursi né datén e raportimit
2017 2016 2017 2016
EUROQ/LEKE 134,13 137.36 132.95 135.23

Ekspozimi kryesor ndaj rrezikut te kursit te kembimit eshte ndaj monedhes Euro. Si rrjedhoje, nje
ndryshim pres +/- 5% ne kurisn e kembimit te Euros ndaj Lekut ne daten e raportimit do ta kishte rritur /
(ulur) kapitalin e vet dhe fitimin me 575,253 mije Lek (2016 — 569,841 mije Lek).
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28. ADMINISTRIMI | RREZIKUT FINANCIAR, OBJEKTIVAT DHE POLITIK@T';(VAZ_HQ\IE\H)

¢) Rreziku i Likuiditetit

Politika e kujdesshme e manaxhimit t& rrezikut té likuiditetit nénkupton ruajtien e mjgteve monetare t&
mjaftueshme dhe disponueshméring e fondeve me ané té njg sasie té m,‘aﬂueshme linjash krediti.

Tabela mé poshté pérmbledh profilin e, maturimit té detyrimeve financiare té shoqense mé 31 dhjetor,
2017 dhe 2016, bazuar né pagesat kontraktuale te paskontuara.

Pér vitin e mbyllur mé 31 dhjetor 2017

Té

pagueshme MEé pakse 3 deri né 1 deri né

menjéheré 3 muaj 12 muaj 5 vjet > 5 vjet Totali
Huamarrje
Afatgjata - - - 2,546,094 12,304,958 14,851,052
Huamarrje
Afatshkurtra - 398,011 1,257,151 - - 1,655,162
Llogari t&
pagueshme dhe té

_tjera - 709,340 237,539 - - 946,879

Pér vitin e mbyllur mé 31 dhjetor 2016

Te

pagueshme Me pakse 3deriné 1 deriné

menjéheré 3 muaj 12 muaj 5 vjet > 5 vjet Totali
Huamarrje Afatgjata - - - 4182702 12,280,276 16,462,978
Huamarrje
Afatshkurtra - 462,380 1,134,081 - - 1,596,461
Llogari t&
pagueshme dhe t&
tjera - 710,841 131,596 - - 842,437

d) Rreziku i kreditit

Shoqéria nuk ka pérgendrime t& réndésishme té rrezikut t& kredisé. Shoqgéria ka aprovuar politika té tilla
krediti p&r t& siguruar gé shitja e produkteve té& bé&het pér klientét me njé histori krediti t¢ pérshtatshme.
Shoqéria ka politika qé& kufizojné sasiné e ekspozimit t€ kredisé pér ¢do klient. Pérveg késaj, pér teé
zvogeéluar keté rrezik Shoqgéria ka kérkuar si kolateral garanci bankare dhe depozita bankare. Rreziget e
njohura jané marré parasysh duke krijuar provizione pér zhvleresimin e llogarive t& arkétueshme.

Né lidhje me rreziget e kreditit q& rriedhin nga aktivet e tjera financiare t&¢ Shogérisé, té cilat pérbéhen
nga mjetet monetare dhe ekuivalenté té tyre si dhe llogari t& tiera t& arkétueshme afatshkurtra té
Shoqérisé, ekspozimi i Shogéris¢ ndaj rrezikut té& kreditit lind nga vonesa e palés tjetér, me njé
ekspozim maksimal té barabarté me vlerén kontabél t& kétyre instrumenteve.

31 dhjetor 31 dhjetor
2017 2016

Llogari té arkétueshme nga klientét dhe llogari té tjera
te arkétueshme (Shénimi 20, 21) 440,163 501,908
Mjete monetare né arké dhe banké& (Shénimi 22) 602,678 975,997
Totali 1,042,841 1,477,905
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29, VLE'R'A 3 DREJTE

Viera e drejté‘*'é' aktiveve afatshkurtra dhe detyrimeve afatshkurtra duke u nisur nga natyra
afatshkurtér pérafrohet me vlerén e tyre t& mbartur. Vlera e drejté e huave afatgjata gjithashtu
perafrohet me vierén e-mbartur megénése ato mbartin interesa t& ndryshueshém.

Mé poshté éshté paragqitur njé krahasim sipas klasave midis vierés s& mbartur dhe vierés sé drejte
té instrumentave financiaré qé gjenden né& pasqyrat financiare t& Shoqérisé.

Vlera e mbetur

Vlera e drejté

31 dhjetor 31 dhjetor 31 dhjetor 31 dhjetor
Aktive financiare 2017 2016 2017 2016
Mjete monetare né arké dhe
banké 602,678 975,997 602,678 975,997
Liogari t& arkétueshme 300,014 459,462 300,014 459,462
Llogari t& ark&tueshme ndaj
paléve t& lidhura 391,488 178,043 391,488 178,043
Llogari té tjera t&
arké&tueshme 140,149 42,446 140,149 42 446
Totali 1,434,329 1,655,948 1,434,329 1,655,948
Vlera e mbetur Vliera e drejté
31 dhjetor 31 dhjetor 31 dhjetor 31 dhjetor
Detyrime financiare 2017 2016 2017 2016
Llogari t& pagueshme 537,407 609,653 537,408 609,653
Llogari t& pagueshme ndaj
paléve té& lidhura 237,539 131,600 237,539 131,600
Hua afatshkurtra 1,467,560 1,242,015 1,467,560 1,242,015
Detyrime té tiera 171,933 101,184 171,933 101,184
Hua afatgjata 13,886,666 15,133,515 13,886,666 15,133,515
Totali 16,301,105 17,217,967 16,301,104 17,217,967

Vlera e drejté e aktiveve financiare dhe detyrimeve financiare jané pérfshiré né shumén né té& cilén
instrumenti mund té shkémbehet né njé transaksion ndérmjet paléve té& interesuara pérvegse né

likujdime ose né shitje té detyruara.

Metodat dhe supozimet e méposhtme jané pérdorur pér t& pércaktuar vierén e drejté:
e Mjetet monetare dhe depozitat afatshkurtra, llogarité e arkétueshme, llogarit¢ e pagueshme,
dhe detyrime té tjera afatshkurtra i pérafrojné vierat e tyre t&€ mbartura mé s& shumti duke u

nisur nga natyra afatshkurtér e kétyre instrumentave.

¢ Huamarrjet afatgjata dhe aktivet afatgjata q& mbartin normé fikse si dhe normé té
ndryshueshme interesi vlerésohen nga Shoqéria duke u bazuar n& parametra si norma e
interesit, faktoré rreziku specifik t& vendit si dhe né besueshmériné e klientit. Duke u bazuar né
kété vlergsim, provizionet jané marré parasysh pérgjaté llogaritjes t& humbjeve t& mundshme té
kétyre llogarive t& arkétueshme. Mé 31 dhjetor 2017 viera e mbartur e kétyre llogarive té
arkétueshme/huamarrjeve minus provizionet pérkatése nuk kané ndryshime materiale nga vlera

e drejté e pérllogaritur.

Hierarkia e Vlerés sé Drejté

Drejtimi i Shogérisé ka gjykuar q& duke géné se vlera e drejté e aktiveve financiare dhe detyrimeve
financiare té Shoqérisé perafrohet me vierén e tyre t& mbartur, asnjé tekniké vlerésimi nuk éshté
aplikuar pér té pércaktuar vierén e drejté té instrumentave financiare t& Shoqérisé. Kéto gjykime futen
né nivelin e 3 hierarkik, duke gé&né se nuk ka informacione t& jashtme té réndésishme.
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30. MANAXHIMI | KAPITALIT {k,j ¥ ¢ H [

b E !I" 1 23043, 1 _-':*' iy
Objektivi kryesor i manaxhimit t& kapitalit t& Shoqgeérisé éshté qé te sig’ufq{i‘gt $6 3jd Ka njé-ylerésim t&
forté pérsa i pérket rrezikut t& kreditit dhe gjithashtu té keté raporte ‘té-’_qﬁéhdgtshme t& kapitalit né
meényré gé t& mbéshtesin ecuring e biznesit t& tyre dhe t& rrisin né& nfvéj?:-‘makgima’ﬁe pasuring e
aksioneréve, T
Shoqgéria manaxhon kapjtalin dhe strukturén e saj dhe bén rregulimet e nevojshme, né varési té
ndryshimeve té kushteve ekonomike. Pér té ruajtur apo per té rregulluar strukturén e kapitalit, Shogéria
mund té rregullojé pagesén e dividendéve pér aksionarét, t'i kthejé kapitalin aksioneréve apo té emetojé
aksione te reja, sipas miratimit t& aksioneréve.

Nuk ka pasur ndryshime né& géllimet, politikat ose proceset gjaté vitit t& mbyliur mé 31 dhjetor 2016 dhe
né vitin aktual 2017.

Shoqgéria mbikqyr performancén ekonomike duke pérdorur fitimin operativ para interesave, taksave,
amortizimit dhe zhvleresimeve (EBITDA). EBITDA pér vitet 31 dhjetor 2017 dhe 2016 é&shté si mé
poshté.

31 dhjetor 2017 31 dhjetor 2016
Fitimi operativ para interesave, taksave, dhe
zhvleresimeve 822,336 478,770
Shpenzimet e amortizimit 822,868 794,761
EBITDA 1,645,204 1,273,531

Shogéria nuk i nénshtrohet ndonj¢ kérkese pé&r kapital t& vendosur nga jashté. Struktura dhe
manaxhimii kapitalit &sht& vendosur nga grupi TITAN.

31. ANGAZHIME DHE DETYRIME TE KUSHTEZUARA

A) ANGAZHIME
31 dhjetor 2017 31 dhjetor 2016
Jo mé shumé se 1 vit 38,818 23,287
Mé shumeé se 1 vit por jo mé shumé se 5 vjet 32,854 30,846
Mé shumé se 5 vjet 57,434 63,446
Totali 129,106 117,579

Tek angazhimet pérfshihen kontrata geraje pér automjete, terminale dhe toka té cilat jan& né pérdorim
nga Shoqgéria pérgjaté zhvillimit t& aktivitetit.

Meé 31 dhjetor 2011 Shoqéria é€shté angazhuar né njé kontraté qeraje operative, qé i jep té drejtén
Shoqérisé pér t& pérdorur truallin me njé keést vijetor me vieré 24 mijé Euro. Shogéria mund ta ndérpresé
kontratén e gerasé n& ¢do moment, né qofté se trualli nuk do t& pérdoret. Periudha e angazhimit éshté
30 vjet.

B) Tatimi

Pozicioni i pasigurt i Shoqérisé pérsa i pérket taksave éshté vlerésuar nga drejtimi i Shoqérisé né fund
t& ¢do periudhe raportuese. Detyrimet pér tatim fitimin jané regjistruar nga drejtimi i Shoqérisé duke u
bazuar né gjykimin gé nuk do t& rezultojné detyrime shtesé né rast se kéto detyrime kontrollohen nga
organet tatimore. Vierésimi é&shteé béré né bazeé té interpretimit té ligieve tatimore qé jane né fugi né fund
té periudhés tatimore si dhe ¢do vendimi t& ngjashém né kéto géshtje. Detyrimet pér penalitete, interesa
dhe tatime té tjera njihen né& bazé t& vierésimit t& drejtimit pér shpenzimin qé do t& nevojitet pér té shiyer
detyrimet né fund té periudhés raportuese dhe jo mbi té& ardhurat e gjeneruara.
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3. ANGAZj-uy:E DHE DETYRIME TE KUSHTEZUARA (VAZHDIM)
c) PROC\ES_E,;_GJYQESORE

Ne 31 Dhjetor 2017, Shogéria &shté parfshiré n& njé proces gjyqésor ndaj njé pale té treté né lidhje me
kostot e ndértimit t& njé rruge hyrése ne pérdorim nga Shogéria e ndertuar ne vitin 2010 (Ceshtja 1).
Céshtjia u shgyrtua nga Gjykata e shkallés sé& paré e Rrethit Kruj¢, e cila vendosi q& t¢ pranonte
pjesérisht padiné. Vlera totale e detyrimit pér tu paguar €shté ne shumén 68,000 mijé Lek. Ne te njejten
kohe shogeria nisi procedimin me paditesin @€ mesiperm per nje detyrimin me viere 58 mije Eurc per
furnizim cimentoje (Ceshtja 2). Pala tjeter si kunderpergjigjie prezantoi ne gjykate nje kunderpadi ne
lidhje me koston e ndertimit te rruges hyrese te perdorur nga shoqgeria subjekt i ceshtjes se pare.

Gjykata e Shkalles se Pare te Rrethit Kruje vendosi ne favour te te dyja paleve duke njohur keshtu
borxhin e pales tjeter ndaj shoqerise per vieren 58 mije Euro ose 7,965 mije Lek si dhe pretendimin e
pales tjeter per vleren 58,022 mije Lek. Manaxhmi i Shogerise ne menyre shume te vendosur apeloi te
dyja vendimet e gjykates se shkalles se pare te Rrethit Kruje. Gjykata e Appelit Tirane per Ceshtjen e
dyte vendosi te lere ne fugi vendimi e Gjykates se Shkailes se Pare dhe si rrjedhoje shoqeria u detyrua
te paguante shume prej 59,877 mije Lek si dhe te arketonte shumen prej 8,523 mije si dhe shogeria ka
ndjekur hapa te metejshme apelimi per kete ceshtje, ne lidhje me Ceshtjen e pare Gjykata e Apelit
Tirane anulloi vendimin e Gjykates se Rrethit Kruje, duke e derguar ceshtjen per rigjykim prane Gjykates
se Rrethit Kruje. Kunder ketij vendimi Shoqeria apeloi prane Gjykates se Larte. Né baze t& vlerésimeve
t¢ veta si dhe gjykimeve té juristéve té jashtém, drejtimi &sht& i mendimit se nuk do té keté humbje
materiale nga ¢éshtje e pare, dhe rrjedhimisht asnjé provizion nuk éshté regjistruar né kéto pasqyra
financiare.

32. NGJARJE PAS DATES SE RAPORTIMIT

Nuk ka ngjarje té identifikuara pas datés sé bilancit pér t& cilat do t& duhet njé rregullim cse shpjegim né&
pasqyrat financiare.
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REPUBLIKA E SHQIPERISE < =
Notere: Valbona SH. SELIMI  /

Adresa: Rr. Hoxha Tahsim, Godina nr. 292, Tirane
Cel. 069 57 61 243; email: valbona.syri@gmail.com

Nr.zfg&g Rep

VERTETIM PERKTHIMI

Sot me date 6.07.2018, para meje noteres Valbona Selimi, ane-
tare ¢ Dhomes se Notereve Tirane, me zyre noteriale ne Rr. Hoxha
Tahsim, Godina nr. 292, kati I, Tirane, u paraqit personalisht
perkthyesja Znj. Ornela Balla, e bija e Pellumbit, lindur me
16.04.1978 ne Tirane, banuese ne Tirane, Shqiperi, mbajtese e kartes
se indentitetit me nr.024934601 e nr. personal H85416142G, e cila
me deklaroi se perktheu personalisht ne shqip dokumentet
bashkangjitur te nenshkruara prej saj, dhe une noterja vertetoj
nenshkrimin e vendosur prej saj sipas ligjit.

Ky vertetim leshohet nga une noterja ne baze te neneve 39/c e
55 te ligjit ‘Per noterine’ dhe udhezimit nr. 7203 date 16.09.2009,
pika 2 te Ministrit te Drejtesise.

VALBONA SELIMI / NOTERE







