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Asamblese se Ortakeve & shogerisé “ ALB-STAR “sh.p.k
Fier, me 05 Mars 2011
RAPORT MBI PASQYRAT FINANCIARE

hee kemi gudituar pasqyrat financiare te bashkangiitur 18 shogérisé “ ALB-STAR 7 sh.p.k, me poshie * Shogernia *
t& cliat pérbshen nga pasgyra e pozicionit financiar mé 31 dhistor 2010, pesgyra p2rmbladhése e t8 ardhurave dhe
shpenzimeve, pasqyra e ndryshimeve né kapitalin & vet dhe pasayra = flukseve 18 parasé pér vitin 2 mbyliur né aid
daté, dhe shénimet gé pérfshiiné njg pérmbledhje té politikave & réndésishme kontabél dhe informacione 18 fiera
shpjeguese.

PERGIJEGJESITE E DREITIMIT PER PASQYRAT FINANCIARE

Drejtimi &shié pérglegi®s pér péroatitien dhe paragitisn 2 singeré 18 kétyre pasqyrave financiare né péruthis me
Standariet Shaipéiare 18 Raporimit Financiar { SKK | .

Kio pérgjegiési périshin: hartimin, vénien né zbatim dhe mbaitien 2 kontrolit 18 brendéshém 1 pérshiatshém pér
pérgatitien dhe paragitien e singerite 18 pasqyrave financiare té cifat nuk parmbaine keqdekiarime materiale qofte si
rezultat | mashirimave ago gablmeve | zgjedhjen dhe zbatmin & parimeve te duhura kontabile - dhe kryeren &
cmuarjeve kontabile te arsyeshme per rrethanat financiare |

PERGIJEGIESIA E AUDITUESVE

Pérojegiésia joné eshtd qé té shprehim njé opinion pér kéto pasayra financiare bazuar né auditimin tond. Ne kemi
kryer auditimin né pérputhje me Standartat Nd&rkombétars # Auditimit

Keto standarde kérkojné gé ne 8 respekiojmé kérkesat e efikés |, 1 planifikojmé dhe & kryejmé auditimin me g&lim
gé € marrim njé sigur! té arsyeshme nése pasgyrat financiare nuk kané anomall materiale.

Auditimi ka © b&jg me kryerien e procedurave pér 1 marré evidence auditimi meth shumave dhe informacioneve t&
dhéna né pasqyrat financiare Procedurat e zgjedhura varen nga giykimi | audituesit, pérfshiré kétu dhe vierésimin e
rrezigeve € anomalive materiale né pasqgyrat financiare, si pasoié e mashtrimit apo gabimit. Kur visrgson kst
mreziqe, audituesi merr né konsideraté kontrollin € brendshém & entitetit mbi pérgatitien dhe paragitien e singerié te
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“opasqyrave financiare né mé

%nyé Q& t& planifikojé procedura & pérshtatshme auditimi né rrethanat pérkatese t8
" editet, por jo_me qéllim gé & shprehé njé opinion mbi efektivitetin & kontrollit 1€ brendshém t& entitetit. Auditimi
“gjithashtu ka & b&@ me vierésimin & pérshtatshmérisé s& metodave kontabgl t& pérdorura dhe arsyeshmering e

ey ~miigfieve kontabél t béra nga drejtimi, si dhe me vierésimin e paragities s pérgjithshme té pasqyrave financiare.
B s

pér opinionin toné.

OPINION

N,,,,/Né besojmé qé evidenca e auditimit q& ne kemi marr3 &shté e mjaftueshme dhe e pérshtatshme pér t& dhéné bazat

Duke gene s2 nje pjese & karkesave per t'u arketuar dhe & detyrimeva per tu paguar nuk njihen sakfesishi, ne se ato jane
kerkesa reale dhe te mundeshme per tu arketuar, anc detyrime ge kerkohen nga ie fretet. niohja & e cilave mund te ndikoje
ne trezultatin & shogerise pozitivisht ose nagafivisht, par opinionin fonre perben nis pasigur ne saktesine e rezultalit e kel

vite.

Sipas opinionit tongé me perjashtim 18 efekteve te magulimeve, né aofté se do 8 kishie ndonjé @ till8, gé mund t&
ishin pércakiuar & nevoishme pér fu bindur pérsa | pérket {e drejtave financiare dhe detyrimeve per tu paguar,
pasayrat financiare, japin njé pamije {8 vériaté dhe t8 singertd 8 gjéndjes financiare & shogirisé né datén 31 Dhjetor
2010, & rezultafit t8 saj financiar dhe 8 flukseve 18 saj t& parave pér vitin e mbyliur né aié daié né pErputhis me
politikat kontaba! 1€ pérshtatura nga drejtimi | shogerise  * ALB-STAR ” sh.p.k sic éshté shpjeguar né Shénimin

2 (a) & pasqyrave
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Pasqyrat Financiare 2010

ALB-STAR SH.P.K
BILANCI KONTABEL
pér vitet ushtrimor te mbyliur mé 31 Dhjetor 2010 dhe 2009
(‘ié g;mm baiancat W“é o *”‘é’ —
ronde Lishtrim) | mbyliar
122008
Aktive monetars 3 513,217,138 170,807,001
Dearivativé dhe aktive 8 mbaltura pis tregtim : :
Aksve th Yera inanciars afalshkurtra & £,457,085.195 1,084,365,742
inventan & Praghim ne proces 5 73,422832 2,816,358

 Aktivet afatshikuntra 1 mbajiure pér shife =
Parapagimet ¢ dhe shwmmgt & shtyra

- 1,239,089.101

invastimet financiare sfatgiata - .
Ative afalgiata matariale 8 1,387 818,865 882.151.435
Aivet afatgjete jomateriaie “ -
Kapital ‘aksionar | papaguar o ]

,Aswvefégeraa?mgjmr B

B DETYRIMET DHE KAPITAL!

-

MMM%W

_mtai dhe 18 ardhurat & shivra

D&Wm Afnkhkum

P07 gRopn 438
. 2,221,240,536
7 5,550,182 T.333.507
8 328 432400 440 B8E BEG
430,313,388 =
0 TE2D9B80 448020406
a8 =
762296950 - 448020406
10 85000000 85,000,000
¥ % =
10 71,158,584 33,603,468
10 a -
! 1,467 858 283 803,484,382
A 778,022,590 751,122,300
| papoDags3r . RTTIZ20430

/3,164,337,487 = 2,221,240,536

N
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”% Herl ne 15 lane plese ?ﬁﬁmma & Katyre aaaqgf&?&ﬁ%ﬁ%ﬁ



 ALB-STAR SH.P.K

'PASQYRA E TE ARDHURAVE DHE SHPENZIMEVE
p&r vitet ushirimor te mbyllur mé 31 Dhjetor 2010 dhe 2009

Pasqyrat Financiare 2010

(18 githa bolancat jané né leké)

1 Shitiet neto 3,659,588,132 2,698,616,006
2 Té ardhura 18 Hera nga veprimtantd e shftytézimitiPy 50.800.648 802,178
© 3 Ndryshimet nd inventarin e produkieve 1€ gatshme di - .
4 Materialst & konsumuara malirat dhe sherbimet 11 1,550 786,764 Ba2.e81 760
5 Kosto e punds 1 313,055,751 223,556,023
- Pagate personelit 280,697,554 198,993,575
Shpenzimet pér sigurimet shogirore dhe shindetanre 32,358,188 24,562,448
Amortizimet dhe dhnderdsimest 162,288,788 132,886 134
_ Shperzime 18 tjera BOE, 278,081 B85, 163,058
bia nga wpr&n&ﬁ;%rywm {142¢.3-8} . 869,081,817 = B24,652,227
. T& ardhurat dhe shpenzimet financiare nga nidsité & kontrolivara o -
- Té ardhurat dhe shpenzimet financiare nga plesBmardet - .
ardhurat dhe shpenzimet financiars L& {4,297,508) 10,091,016
- 12.1 7é ardhurat dhe shpenzimet financiare nga
nvesiime t8 tera financiare afatgiats : )
2 T8 ardhurat dhe shpenzimet nga interesat 787, 867 (10,005,881} {7.136,880)
12.3 Fitimet (numbiet) nga kurst | kBmbimi 768, B89 5728153 17,227,888
12418 ardhuta dhe shpenzime (& jera financiare 768,868 el D
rave dhe shpenzimeve ﬂ’nm ciare e ; SE C10.091.018
umbje) para tatimit (9113 864,784,409 834,743,243
mbi fitimin 63 . B6,761,819  B3,620,934
 neto e vitit financiar (14-18) | 778,022,590 751,122,309

€ pasqyrave té konsoliduara




ALB-STAR SH.P.K

 PASQYRA E RRIEDHJES SE PARASE (cash flow)
 pér vitet ushtrimor te mbyliur mé 31 Dhjetor 2010 dhe 2009

{18 gjitha baloncot jané ng leké)

Pasqyrat Financiare 2010

Shenimi  Ushirimi  mbyliur  Ushtrimi | mbylur
nr. 31122010 31.12.2008
si monetar nga veprimiarité e shirytézimit
564784408 B34.743.243
194,783,138 {488 227 452)

162,286,798

S

cén e detyrimeve, piér fu paguar nga altiviet

A6 199,246,

(125512111)  (737.545,333).
(69.508274) 792890

T T mererste) (83520,834)
4058567,547 348515791
mzar nga veprimtarité investuese

nogérisé sé kontrolluar X minus parat e arkBluara = -
i . (567,855229) (298,765,175}
‘neto e pérdorur né akfivitetet investuése {567,955220)  (208.765.178)

& nga veprivterté fnancire -
i | kapitalt aksioner . .

Mgﬁa&;&o&?éﬁsgm

(50,801,700}

{148,202 183) {50,801,700)
342,410,135 {3,151,085)
342,410,135 {3,151,085)
llim 18 periuths kontabel 170,807,001 173,958,086
d 16 periudhgs kontabl 513,217.13 __ 170,807.001




Pasqyrat Financiare 2010

' PASQYRA E NDRYSHIMEVE NE KAPITAL
p&r vitet ushtrimor te mbyliur mé 31 Dhjetor 2010 dhe 2009

{Té gjitha walancat jané né leké)

Kapitaii | z Rezerd g
rregiistruar  Primiiaksionit - ligiore - - Totali
{aksionar} i statusore it i = :
85,000,000 2 4403460 983596052  1,072.999,521
. - - 751,122,308 751,122,308
5 (50,801,700} - . {50,901,700)
= s 28,200,000 £29,200.000)

- 55000000 {50.901,700) - 33802468 1705518381 1.773,220130

- - * 778,022 590 778.022,580
- (149,202,183} = ~ (149.202.183)
& - 37,556,115 (37.556,115)

85,000,000 (200,103.883) 71,159,584 2445984836  2.402.040.557

are jané aprovuar nga drejtimi i "ALB-STAR " SH.P.K dhe jane firmosur nga:

@ne piese perberse e ketyra pagayrave AAanciare g i




 :REPUBLIKA E SHQIPERISE
< .DHOMA E NOTEREVE TIRANE
NOTERE PUBLIKE ILDA V.SHARRA
=" Nr. /0 7FRep.

VERTETIM
(NJESIME ORIGJINALIN)

Sot me daté =< 79.0}/.2011 (dymije e njembedhjete), para meje Noteres Ilda Sharra me
seli ne Rr:"Sami Frashéri”, P.20, u paragqit :

> Su ely (-QO 219 banues ne Tirane, shtetas/e shqiptar/e,
madhor, me zotesi jélédike dhe per te vepruar, per identitetin e te cilit/es u
sigurova nga dokumenti i tij/saj identifikues, i cili me kerkoi vertetimin e
fotokopjes me origjinalin te dokumentit te pershkruar si me poshte :

78'/&997(4' [74(?"'76107&,(1)/ Ao/ O

Une noteri pasi konstatoj qé nuk ka korrigjime, fshirje, shtesa , demtime apo
shenja te tjera te vecanta,

VERTETO] SE :
« NJESIA ESHTE KOPJE E NJEJTE ME DOKUMENTIN ORIGJINAL”.

Te paraqiturit para meje iu be e ditur pergjegjesia ligjore per paragitjen e dokumentit
origjinal dhe vertetesise se tij, se dokumenti i paragitur prane zyres sime eshte
origjinal i nxjerre nga institucioni perkates ne rruge te ligishme dhe nuk eshte
nxjerre ne rruge te kundraligjshme.

Une noterja pasi e gjej até te rregullt konform Ligjit nr 7829 daté 01/06/1994 “Per
Noteriné “ nenit 56, Udhezimit nr 6291 date 17/08/2005 te Ministrisé sé¢ Drejtésisé e
vértetoj rregullisht .

S s N NOTERE ILDA V. SHARRA
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“ALB-AUDIT” L.T.D

I

. ALB-AUDIT It
. Rr.™Efjn Duraku”

“~__Nd.2H.6, Ap. 10
Njesia Bashkiake Nr. 5, Postal Code 1019
Tirane
NUIS: L01417011K
Tel/Fax +355 4 2251744, Mob. 0692042251
E-mail: albaudit@gmail.com , hsulaj@yahoo.com.

Independent Audit Report

To Assembly of Shareholders of “Alb-Star” Itd
Fier, 05.03.2011

Report on Financial Statements

We have audited the attached financial statements of “Alb-Star” Itd company, which are
composed of balance sheet 2010, income and expense statement, cash flow statement,
statement of alteration in owners’ equity, and notes that include a summary of important
accounting policies and explanatory information.

The Responsibilities of Management for the Financial Statements

The management is responsible for the correct preparation and presentation of these
statements based on the Albanian Standards for the Financial Reports (SKK).

This responsibility includes: the composition, executing and the appropriate internal control for
the correct presentation of the statements, which do not contain wrong declarations, as a
result of mistakes or fraud; the selection and application of the appropriate accounting
practices; and performing proper accounting evaluations based on the financial situations.

The Responsibility of Auditor

Our responsibility is to express an opinion for the financial statements based on our audit
process. We have audited in accordance with International Standards of Auditing. These
standards require consideration of the ethical issues, planning and auditing in order to get a
reasonable certainty that the financial statements are correct. Audit has to do with the
implementation of procedures that get evidences about the sums and information given in the
financial statements. The selected procedures depend on the judgment of the auditor,
including here the estimation of the risk of false information in the financial statements, as a
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resig,i:ft gt,fi‘;laud or mistake. When the risks are evaluated, the auditor considers the internal

‘ é&i’l_ifoi“(jff,‘the company for the correct preparation of financial statements in order to plan
“*preper ggdit procedures in the circumstances of the company, but with no intent to express an

opilli’c/pf\«‘bn effectiveness of internal control of the company.

“Fhe audit also has to do with evaluating the appropriateness of accounting methods used and

the reasonableness of accounting estimates made by management, as well as evaluating
the overall financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide the basis for our opinion.

Opinion

Taking in consideration that a part of the accounts receivable and the obligations to be paid are
not known exactly if they are real and potential accounts receivables

to be received, or obligations required by the third parties, recognition of which can affect the
result of the company positively or negatively. In our opinion it is an uncertainty in

the accuracy of the results of this year.

In our opinion except the exclusion of the effects of adjustments, if there would be

any, that could have been determined in order to be confident regarding

the financial rights and obligations to be paid, the financial statements give a true picture of the
financial situation of the company on 31 December 2010, its

financial results and its cash flows for the year ended on that date, in accordance with the
accounting policies adopted by the direction of company "ALB-STAR" Itd as

explained in Note 2(a) of the statements.

HETEM SULAJ

ALB-AUDIT |.t.d

Rr. “Emin Duraku”

Nd. 2, H.6, Ap. 10

Njesia Bashkiake Nr. 5, Postal Code 1019
Tirane, Albania

Fier, 05.03.2011



FINANCIAL STATEMENTS 2010

4
7 =ALB-STAR ltd Fier
At
7 Juridical Form: Limited Liability Company
—-~="" Date of preparation of financial statements: 25.02.2011
NUIS: J62903512W

Headquarters: Patos, Fier

Economic activity: Services in construction and infrastructure

Financial Statements
2010

(closed on 31.12.2010)

Financial Statements: Consolidated
Accounting period: 01.01.2010 - 31.12.2010
Closing date: 25.02.2011

Currency: ALL (Albanian Lek)

Fier, February 2011

Accompanying Notes 1 1015 are Integral Part of these financial tables 1
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BALANCE-SHEET

FINANCIAL STATEMENTS 2010

For the fiscal years closed on 31 December 2010 and 2009
(All the balances are in ALL)

Closed period

Closed period

Hote na 31.12.2010 31.12.2009

A ASSETS

| Short-term Asset
Monetary Asset 3 513,217,136 170,807,001
Derivative and Asset hold for Dealing -
Other Short-term Financial Asset 4 1,157,095,195 1,064,365,742
Inventory 5 73,422,632 3,916,358
Short-term Asset hold for Sale -
Advance payment and postponed Expenses 32,782,658 -
Total Short-term Asset (I) 1,776,517,621 1,239,089,101

Il Long-term Asset
Long-term Financial Investment -
Long-term Material Asset 6 1,387,819,865 982,151,435
Long-term Nonmaterial Asset =
Unpaid Joint-Stock Capital -
Other Long-term Asset -
Total Long-term Asset(ll) 1,387,819,865 982,151,435
Total of Asset (I + 1I) 3,164,337,486 2,221,240,536

B Liability and Capital

| Short-term Liability
Loan 7 5,550,162 7,333,507
Loan and Advance Payment 8 326,433,400 440,686,899
Grant and the postponed Income 430,313,388 -
Short-term Provisions -
Total of the Short-term Liability (1) 762,296,950 448,020,406

Il Long-term Liability
Long-term Loan 9 -
Other Long-term Loan ( Partner) -
Long-term Provisions -
Grant and the Postponed Income -
Total of the Long-term Liability (II) - =
Total of the Liability(I+Il) 762,296,950 448,020,406

Il Capital
Registered Capital (Joint-Stock) 10 85,000,000 85,000,000
Premium Share 2
Units or Fiscal depositary (Negativ) -
Statute Reserve =
Legal Reserve 10 71,159,584 33,603,469
Other Reserve 10 %
Incomes (Loss) Undisposed 10 1,467,858,363 903,494,352
Income (Loss) of Fiscal Year 11 778,022,590 751,122,309

Total Capital (lll)

2,402,040,537

1,773,220,130

TOTAL OF LIABILITY and THE CAPITAL (1I1,1l)

3,164,337,487

2,221,240,536

Accompanying Notes 1 to15 are Integral Part of these financial tables
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FINANCIAL STATEMENTS 2010

QB-STAR L.T.D.
}

OMES AND EXPENSES Statement

" «“For the fiscal years closed on 31 December 2010 and 2009
_~ _(Allthe balances are in ALL)

N Closed period Closed period
il 31.12.2010 31.12.2009
1 Net Sale 11 3,659,588,132 2,698,616,006
2 Other Incomes from the operating activity 50,900,649 602,176
3 Alteration in the Inventory of the End-product and production in p -
4 Consumed Materials,Wares and Service 11 1,559,786,264 832,957,760
5 Working Cost 11 313,055,751 223,556,023
Staff Salary 280,697,554 198,993,575
Expenses for Health service and Social Insurances 32,358,196 24,562,448
6 Amortization and Devaluation 162,286,798 132,899,134
7 Other Expenses 806,278,051 685,153,038
8 Total Expenses (Sum4-7) 2,841,406,864 1,874,565,955
9 Profit or Loss from the Main Activity (1+2+/-3-8) 869,081,917 824,652,227
10 Financial Income and Expenses from inspected Units = =
11 Financial Income and Expenses from participation - -
12 Financial Income and Expenses 11 (4,297,508) 10,091,016
12.1 Financial Income and Expenses from other Long-term
Financial Investment B
12.2 Profit and Expenses from interest 767, 667 (10,025,661) (7,136,880)
12.3Income (Loss) from Exchange Rate 769, 669 5,728,153 17,227,896
12.4 Other Financial Income and Expenses 768, 668 - =
13 Total of Financial Income and Expenses (12.1+/-12.2+/-12.3+/ (4,297,508) 10,091,016
14 Profit (Loss) before Tax (9+/-13) 864,784,409 834,743,243
15 Tax Expenses over Profit 69 12 86,761,819 83,620,934
16 Net Profit(Loss) of Fiscal Year (14-15) 1 778,022,590 751,122,309
17 Components of Consolidated Tables - -
Accompanying Notes 1 1015 are Integral Part of these financial tables 3
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FINANCIAL STATEMENTS 2010

“ALB-STAR LT.D.

"<"CASH FLOW STATEMENT

" Forthe fiscal years closed on 31 December 2010 and 2009
(All the balance are in ALL)

Closed period

Closed period

Noesno. - 9119010 31.12.2009
Monetary flow from operating activity
Profit before Tax 864,784,409 834,743,243
Regulation for : 194,783,138 (488,227,452)
Amortization 162,286,798 132,899,134

Loss from the Currency Exchange
Income from the Investment
Expenses for Interest
Increase/Decrease in the encashment remains requirements fri
Increase/Decrease in the remains inventory
Increase/Decrease in the remains obligations,to be paid from the activity
Fund generated from the activities
Paid Interest
Paid Tax on profit
Net Fund from the operating Activities

Monetary flow from the investing activity

Purchasing of X inspected Association minus cashed money
Purchasing of Long-term Material Asset

Income from selling of Equipment

Cashed Interest

Cashed Dividend

Net Fund used in investing Activity

Monetary Flow from Financing Activity
Incoming from Joint-Stock Capital Emission
Incoming from Long-Term Borrowing
Liability payments of Leasing

(125,512,111)
(69,506,274)
314,276,544

(86,761,819)
1,059,567,547

(567,955,229)

(567,955,229)

(737,545,333)
792,990
199,246,691

(83,620,934)
346,515,791

(298,765,176)

(298,765,176)

Paid Dividend (149,202 183) (50,901,700)
Net Fund used in Financing Activity (149,202,183) (50,901,700)
SUPERVISION 342,410,135 (3,151,085)
Net Increase/Decrease of Funds 342,410,135 (3,151,085)
Funds at the Beginning of Accounting Period 170,807,001 173,958,086
Funds at the end of Accounting Period 513,217,136 170,807,001
Accompanying Notes 1 to15 are Integral Part of these financial tables 4




FINANCIAL STATEMENTS 2010

ALB-STAR L.T.D.

TABLE OF ALTERATION IN CAPITAL
¢ Forthe fiscal years closed on 31 December 2010 and 2009
/_/ (All the balance are in ALL)

Rggistergd Share Legal Statute Undisposed
Capital (Jolnt: Premium Reserve Profit okl
Stock)

Position on 01 January 2009 85,000,000 - 4,403,469 983,596,052  1,072,999,521
Changes impact in Contable Policy - - - -
Adjusted Position - - - - -
Net Profit of Contable Period 751,122,309 751,122,309
Paid Dividend (50,901,700) (50,901,700)
Increase in Capital Reserve - 29,200,000 (29,200,000) -
Emission of Quota (Share) - - - -
Position on 31 December 2009 85,000,000 (50,901,700) 33,603,469 1,705,518,361 1,773,220,130
Net Profit of Contable Period - - - 778,022,590 778,022,590
Paid Dividend - (149,202,183) - 149,202,183
Emission of Joint-Stock Capital - - - - -
Increase of Capital Reserve - - 37,556,115 (37,556,115) -
Fiscal Share Repurchased - - - - -
Position on 31 December 2010 85,000,000 (200,103,883) 71,159,584 2,445084 836  2,402,040,537

These Financial Statements are approved by the Management of “ALB-STAR " L.T.D. and are
signed by:

Administrator
Sadik ISMAILAJ

Chief Finance Officer
Elsa Sema

Fier, 25.02.2011

Accompanying Notes 1 1015 are Integral Part of these financiél tables 5
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VERTETIM
CERTIFICATE

Vertetohet se perkthimi nga gjuha shqipe ne gjuhen angleze eshte
konform tekstit te paragitur dhe nenshkruhet prej meje.

This is to certify that the translation from Albanian language in English
language is conform the original document and signed by me.

Tirana on cA%/04 /2011

NOTERE
NOTARY PUBLIC




